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% MORTGAGE ABSTRACTS. 
_ The index of the mortgage abstracts which have ap- 





eared in the CHRONICLE may be found in the Invzs- | 


‘TORS’ SUPPLEMENT of October 1902. 





4 GOOD ROADS AND RAILROADS. 
| During the past year the building of good roads has 
tinued in the State of New York with gratifying re- 
ts, says Governor Odell in his message, and the 
| demand for State aid is so great that recourse to bond 
| issues will soon be necessary. In some of the States, he 
adds, it has been thought wise to have one of the State 
| government departments bring to public attention the 
_Ratural attractions in the State and give information 
“sbout them. In New Hampshire this work has been 
committed to the Bureau of Labor, and the interesting 
_ Matement is made that over five millions was expended 
prin the State during the past year by non-residents, 
5 rist@ and summer boarders. Whatever may tend to 
» the wealth of a State is important, and the 
Governor suggests that it might be well to authorize the 
- Porestry Commission to work along similar lines and 
"issue such publications as are necessary to properly and 

Maequ tely perform this work. 

The principle of sharing the cost of any local improve- 
Am adjacent property and all property in the 
division within which the improvement is made, 
} well established, and is sound, for the benefits are en- 
_ a and the adjacent property could not bear 
a ine on ae eeto-wick is distinguished 
Be admirable work done on a large scale in the 
ae of Boston by the Metropolitan Commission—has 
3 on road-making, largely at State cost, on a more 
‘Morough system than any other State. Wherever a row 


of : 
little stakes along each side of the highway is noticed 





the traveler knows that there will soon be “a State road,” 
constructed in the most substantial and business-like’ 
manner. Short sample pieces are also frequently built 
here and there, usually on the outskirts of a village, and 
the spot is shrewdly chosen so that a very poor piece of 
road joins the sample new piece at one end, preferably at 
both ends; the contrast on emerging from an ordinary 
poor piece upon this bit of genuine road, and then in 
plunging off it at the further end, is effective to stir the 
dullest rural mind, and a demand for better roads soon 
appears. 

Financially, and broadly speaking, the worst disposi- 
tion of capital is where it does not return interest in any 
form, and the best is where it does make such return, 
with every human probability of doing so perpetually; 
whether the capital goes into the foundations of a bridge, 
or into a tunnel or an ocean cable, or into a canal or other 
transportation utility, no matter if the principal is per- 
manently gone, it is not sunk if the interest return is 
certain, This is, or should be, the test of all invest- 
ments. The return may be delayed a little, as in some 
cases it must be; but it must come, and to be continuous. 
If this condition is fulfilled, and if the future is not too 
much discounted by over-doing the process, even a re- 
source so easily abused as bond-issuing need not be 
feared; going into debt is bad and yet a judicious use of 
credit is often wise; there would be very little commercial 
progress without borrowing. So it may be that this State 
will issue bonds for road-making; and it may be, as now 
proposed in a bill which will hardly make much progress 
in this short session, that the nation will undertake “a 
system of national, State and local co-operation in the 
permanent improvement of public highways.” Constitu- 
tional authority, it is claimed, is broad and clear, under 
the “post roads” power. If that be so, it would be a ques- 
tion of expediency, to be taken up guardedly. 

The pioneer work of railroads—notably that of the IIli- 
nois Central and the Southern Road in sending good- 
roads trains across country to discourse on the subject 
and teach the most practical lesson most effectively by 
making a piece of road and leaving it as a lump of leaven 
—has already been told on a previous occasion. The 
railroads are doing much pioneer work by many forms of 
advertising, in which they show great ingenuity and en- 
terprise; for instance, every road out of Greater New 
York actively seeks summer-tourist traffic and maintains 
a publicity bureau. The railroads deserve high praise as 
business concerns. Yet they might, perhaps, well take 
road improvement more seriously into consideration than 
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they are now doing, giving it their powerful support, even 
if they do not include it in some measure in their scheme 
of expenditures; for it is essentially pioneer develop- 
ment and directly tributary to railroad traffic. Assuming 
railroads to be the arteries (according to the familiar 
figure), the electric roads, which are branching out, even 
for freight service, as already told in some measure in 
the CHRONICLE, may represent the larger veins; but the 
highways or common roads must be the smaller veins, all 
of them contributory and all necessary to vigorous circu- 
lation. The common road has too long been “common” 
in the bad sense. On the made highways of France and 
Germany four or five tons of hay are a load easily hauled 
twenty miles or more; on (or through) sand or mud less 
than half of such a load may break down. If the rail- 
roads carry 1,000 million tons of freight annually, every 
pound must be hauled over more or less of highway; and 
perhaps 20 per cent of the total may be classed as farm 
products. The relation of improved roads to the value of 
farms and farm products may be left to the imagination; 
it is somewhat difficult to reduce to definite figures, but 
the concern of the railroads in it is plainly direct and 
great. 





SPECIALTIES AND SPECIAL TRAINING. 


The retiring General Manager of the Pennsylvania 
Railroad is an engineer, and more than a third of his 
forty years of service has been passed in the engineering 
department. The new General Manager is also an engi- 
neer, and all of his work up to the present time has been 
in the mechanical department. Looking over the roster 
of general officers of this great road, from the President 
down, and through the list of operating officers on the 
divisions, one finds that engineers greatly predominate. 
In the Baltimore & Ohio the same is becoming true; the 
President and many of the general officers are engineers. 
Furthermore, as to other railroads, engineers are steadily 
becoming more numerous in the general offices and the 
transportation department. 

Commenting upon these facts, which it collates, the 
“Railroad Gazette” editorially remarks that it is not in 
the least likely that all this has come about as a matter 
of doctrine or theory; that is, nobody has said, “engineers 
are fittest for the executive work of railroads, therefore 
we will go to the roll of engineers to pick out our officers 
when we need any.” Men are picked out and advanced 
because they can do the work, not because they have had 
some particular kind of education. 

This might be stated in other terms by saying that 
engineers are not the fittest men for railroad work be- 
cause they are engineers, but because an engineering 
training tends to produce the quality of personal fitness. 
Any layman would say, off-hand, that for the constructive 
work of railroads an engineer is required, but we think 
the truth goes further; railway operation is a specialty 
throughout—a mere “business man,” as the term is com- 
monly understood, would not serve the need. Still more, 
it may be said that the overwhelming demand of the age 
is for specialists. Mediocrity no longer suflices; the 
wanted man is he who can do something the world re- 
quires to have done and can do it better than others. 

The “Gazette” finds another conclusion, hopeful and 
very useful to young men. ‘The fact it cites ought to 
encourage the young fellows who find examinations in 
the engineering schools a hard grind, especially at the 
holiday season; they may, at times, almost think life 


hardly worth living; but it will help their courage to me. 
flect that they are preparing to become general and ant 
sion officers of railroads and great industrial co 
As to the probable tediousness of waiting, they might 
also note that the new General Manager of the Penney} 
vania is only 37, and that the President of the Baltimore 
& Ohio is only 44, and was General Manager of the 
Pennsylvania system at 38. Examination of the Tailroad 
lists will show that the average age of the important 
officers is constantly declining, and the same is true in 
industrial life; the moral of this is that “the young men 
should get their claws in good and deep in the first ten 
years of their active life.” 

This is a pleasant moral to draw. It is the more pleas. 
ant because it is true, and encouraging, and hopeful, 
Yet we think it may be carried somewhat farther, Quite 
a number of years ago the disappearance of retailers in g 
number of lines in our large cities was noted; the great 
department stores had swallowed them, and so the open- 
ings for young men in life were apparently becoming 
narrowed. ‘The day of combinations has come, and what 
is left for the young man whose capital is his head and 
his hands? The outlet and promise are in specialties, 
and a specialist is only a person who does some valuable 
thing exceptionally well. The world wants ability, en- 
ergy and character as never before. For the man who 
can do things—find new lines and processes, effect econo- 
mies anywhere, bring forward any marked service, pro- 
duce any new ends or improve the means to any old ones, 
and will work with every faculty and unstinted zeal, in 
the spirit of the motto Edison once suggested for young 
men, “never look at the clock””—the demand is even eager, 

There is a useful object lesson in the career of H. H. 
Vreeland, who has risen in a few years from brakeman 
of a gravel train at night on the Long Island Railroad 
to be head of the surface railroads of this city. He was 
not only a good brakeman but more than a brakeman. 
As he said in a recent address, his heart was in his work. 
“Formerly,” he said, “capital was necessary to success, 
but to-day a young man’s capital is his worth to his 
employers.” 


neerng, 











PRESSED STEEL CARS. 

The first railroad cars- were inevitably made of wood, 
and this was the standard material up to a few years ago, 
when steel plate began displacing wood on freight cars 
The constant problem in all structural work is to secure 
not only the desired shape but a nice distribution of ma 
terial according to the strains of use without loading one 
part with excessive thickness in order to make some 
other part properly strong. Casting governs shape and 
distribution very well, but the process has its limitations; 
building up a structure by riveting plates together at 
tains proper distribution, but in a laborious way and per- 
haps somewhat faultily; in small structures, such as the 
joints of bicycle frames, the custom has been to rs 
press-hammered forgings, most of the original materi 
being cut away in course of machining. These parts ne 
be produced of sheet steel pressed into shape ins 
waste of material and with high efficiency and economy; 
and in general girders are thus made which are — 
in strength, without waste and without rivets, ee 
pieces being avoided and the necessary funetion 0 : 
usual “stiffeners” here and there being fulfilled y 
pressing up the material into ridges instead of attaching 
separate pieces. 
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The first considerable step in the evolution of the car 


of pressed steel was in making ania of it to be used 
on wooden cars. The term “bolster has various mean- 
ings, but as relating to cars the bolster is substantially 
the same as on & common wagon—a cross-piece, parallel] 
to and above the axle, upon which the frame of the car 
directly rests. When of pressed steel the car bolster is a 
box girder or hollow rectangular box, put together partl y 
by riveting; it possesses the utmost strength and stiff- 
ness, and is interchangeable with the wooden pattern. 
Then the trucks or framework which, with the wheels 
and axles, form the running gear, had pressed steel in- 
troduced into certain portions, and gradually the truck 
wholly of this material, in several types, was evolved and 
became standard, The underframing, which is the part 
on which the “body” of the car rests, followed in pressed 
steel; then the entire freight car, wheels excepted, was 
thus made. 

The yellow pine commonly used in car building 
weighs on the average about 50 lbs. to the cubic foot, 
and its maximum “fibre strain” when employed as a 
girder may be taken as 1,500 Ibs. to the square inch; 
steel plate may be taken as weighing 490 Ibs. to the 
cubic foot, with a working stress of 17,000 lbs. to the 
square inch, Thus the steel is a little less than ten 
times as heavy as wood bu: is 114 times as strong, 
under loads which are “static” or nearly so; when heavy 
shocks are experienced the comparison is still more 
favorable to steel. 

Here is a larger percentage of paying load to total load 
in case of the steel car. Its durability is not yet fully 
determined by experience. It needs painting about once 
in three years, which may be cheaply done by machines; 
repairs, either in straitening bent portions or renew- 
ing if necessary, are also made by an ingenious portable 
heater without removing the car from the tracks, A 
French road which has some steel cars built as long ago 
as 1889 reports a loss of only 6 per cent by corrosion, 
and the life of the steel car is estimated as thirty years, 
while the wooden one must practically be rebuilt once in 
fifteen. 

On the basis of three mills per ton mile as the cost of 
hauling, the saving by the 2-1 tons less of dead weight 
by the steel construction would be $63 per year per car, 
and the earning capacity of the steel car over the wooden 
one would be $94 50 annually. ‘The total weight of the 
Wooden cars in use in the United States is estimated at 
21 million tons, and if this were reduced one-third by 
substitution of steel there might be a saving of $147,- 
000,000 in the cost of hauling. 

Very striking claims for comparative endurance are 
also made for the steel car. The average annual mile- 
age of freight cars (wood) was not far from 10,000 miles 
in 1898 and 1899 on the Pennsylvania system, but 300 
pressed-steel cars running in coal service averaged 120 
miles per day, or the equivalent of nearly four times the 
annual mileage of the wooden car, reckoning 325 days in 
the year, The behavior of wotiden cars in llisi 
ithe n collision or 
bie, mun known, but the steel car seems almost 
ities : le, if Wwe may judge from cuts, said to be from 
ini, rs 8, showing such things as a car holding a 
a laid “coi and two tenders partly, as the result 
ths ear peeing erg which three locomotives met, 

Whatever ‘i § 00 sign of Injury. 

€ thought of this, or of estimates of saving 





progress of the new type is substantial testimony. The 
first car of this class was made in 1897. In 1900, 
14,464 all-steel and 4,140 with steel underframes only 
were reported in use; in 1901, of 26,497 cars built 
22,288 (84 per cent) were steel. The number now in 
use must exceed 50,000, and experiments are in prog- 
ress for making wheels also of pressed-steel. The 
entire industry is a Pennsylvania one, and the Penn- 
sylvania roads have been the largest customers of it thus 
far; but of 3,000 cars reported as having been recently 
ordered by the New Haven road, one-sixth are said to be 
of steel and one-third to have steel underframes. 

There can be no doubt of the substantial correctness of 
the claims made for the steel car in freight service. The 
splintering of wood and its inflammability are its charac- 
teristics most dangerous to life in case of accident, and 
the superiority of metal in these respects has long been 
evident. Now that. pressed-steel proves so much lighter 
and more lasting than wood, and possessing so much 
greater resisting power under shocks, there is no reason 
why it should not be applied to passenger cars as well. 





STEAM CARS IN MINOR RAILROAD 
SERVICE. 

On short branch or “spur” lines there is a consider- 
able passenger traffic which is perhaps not profitable in 
itself, yet cannot be abandoned. It does not need an ex- 
pert to see that the cost of running a passenger train 
nearly empty is about the same as when fairly well filled, 
hence that the more a train can be reducec in size for a 
scant load the better the results. If the passengers can 
be tucked into a part of the inevitable baggage-car there 
is a saving; but the locomotive itself seems absurdly 
wasted in hauling one or two cars. If the light power 
required could be put into into a car there would be a 
further saving. 

This attractive proposition has been to some extent 
tried. On the New Haven road an old 60-foot dining- 
car was taken; an engine or steam truck was substituted 
for one of the regular ones, and the interior was parti- 
tioned off for passengers, having a capacity for 60. The 
boiler was of course vertical, and was rigidly attached to 
the truck frame; to provide for turning curves, the car 
frame (supporting the end of the car) rested on a ring 
which surrounded the base of the boiler, the boiler itself 
being thus the centre-pin about which the truck-frame 
turned; thus there were two rings, one fast to the car and 
one to the truck-frame, and between these rings 125 1}- 
inch steel balls were placed, to form an easy bearing. 
The smallness of available space compelled some modifi- 
cations in the engine also. Oil fuel was not considered 
safe, so near the passengers. Water was carried in tanks 
tucked under the car flooring, but this proved troublesome 
by the variations in load, and several styles of spring were 
tried. Speed up to nearly 60 miles an hour was obtained, 
but the usual average was 45, which certainly seems high 
for such cases. 

This composite car was used in several places. In one 
it had three 20-mile trips to make in three hours. On 
Cape Cod it sometimes drew another passenger car, 
working there on a 7-mile branch; and once it performed 
the feat ot switching 11 freight cars in an emergency. 
On another branch which had practically no traffic yet 
the company was obliged to work, it ran steadily for more 





Which : 
are made by friends of the pressed-steel car, the ; 


than a year in lieu of a locomotive and car. 
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A somewhat similar car was built for the Erie. This 
was 55 feet lone, 333 of this forming a compartment for 
36 passengers, the engine and baggage having the other 
174 feet. The car was heated by direct steam; it had 22 
8-candle lamps in the passenger part and a large electric 
headlight, the current being supplied by a steam turbine 
and motor. This car ran the 4 miles between Nanuet and 
New City on the N. J. & N. Y. branch; here it made 14 trips 
per day for about three months, but was taken off as me- 
ehanically unsuitable. The jars transmitted to the pas- 
senger part were too great; the car was too heavy on the 
engine truck, the boiler was of insufficient capacity and 
the machine was too often out of order. So the car was 
dismantled and service was resumed with a train, 

The Cincinnati Hamilton & Dayton has a branch of 
254 miles and another one of 14 miles, the latter com- 
peting with an electric road. <A steam car was built for 
the latter branch in 1898, 33 feet long and carrying only 
24 passengers. Fuel was fed to the grate of the vertical 
boiler from a magazine at the top, and this magazine 
was carried on the car roof, so that refilling was some- 
what troublesome. This car made about six round trips 
daily for a few months, but many defects were found in 
it. Boiler and water capacity were considered insuffi- 
cient; the fire needed cleaning after nearly every round 
trip, and the grate was hard to get at. Unlike the New 
Haven car, this one had its boiler fixed to the car 
framing without any such special joint as described 
above, and therefore the steam pipes and exhaust pipes 
had to be provided with flexible joints, as the boiler 
swiveled with the truck. The engine being near the 
ground, it could be reached for repairs only at a culvert 
or pit, and the car was taken out of use. 

In another case the car (55 feet long) seated 40 pas- 
sengers, had a baggage compartment 15 feet long, and 
144 feet for its engine. The rear end of the car was 
borne on a 4-wheel truck; the engine of course had 4 
wheels, and a 2-wheel pony truck ran in front, The en- 
gine was a Vauclain 4-cylinder compound, thus being 
unusually elaborate for a construction of this character. 
It was intended to run on the 19-mile branch between 
Xenia and Springfield, Ohio, and to meet the com- 
petition of a new electric road; but it did not fulfil 
the expected conditions, mainly because of trouble with 
the boiler, and after about a month it was withdrawn, 
going to the private passenger track of a coal company. 

To meet the objection that any failure of the engine 


withdraws the whole car from service, a car has been | 


devised—and has been considerably used in Europe— 
which has the engine detachable; the forward end of the 
car body is hinged and can be lifted up; the disabled 
steam truck is removed, and another is put in its place, 
so that the car can be running while repairs are in prog- 
ress, Gasolene has also been tried, but has not gone beyond 
experiment. A kinetic motor, so-called—superheated 
water being stored under high pressure and “flashing” 
into steam when admitted to the cylinder under a lower 
pressure—has been tried on a short piece of road near 
Babylon, Long Island. The steam “dummy” or separ- 
ate engine was once familiar, and it used to run to Coney 
Island in former years; but this had objectionable feat- 
ures, Which, however, might perhaps be removed by 
further working out. 


cars, presumably gasolene, which are destined to super- 


sede steam locomotives; but these reports are too vague | 
| creased cost of no practical consequence. 


yet to be of any value. 


The chief difficulties are the close crowding of the| 
parts and their comparative inaccessibility; the small 


Quite recently there have been | 
reports from France and Germany of automobile railway 
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steam and fuel capacity and the liability to clo i 
which always beset small boilers, especially y, gm 
ones; also the unequal distribution of Weight. < 
being heavy at one end and riding roughly, The m4 
tical troubles of very small boilers have been more i 
shown—on steam motor cars—since these railroad a 
cars were built; yet most of the faults of the latter 4 
use are just those which are inherent in such cars a 
would naturally, one would Suppose, lave been foreseen, 

The data used in this article are about a year old, an) 
the experiments related are several years older: the i 
sults were not deemed practically successful al 4 
subject seems to have been indefinitely laid aside ‘a 
the defects mentioned would obviously be avoided by 
using electricity, which therefore seems intrinsically best 
for the purpose; perhaps it is better—yet that fact does 
not of itself throw any valuable light on the Very inter. 
esting problem which is in course of working-out; whether 
the electric will displace the steam locomotive, It is a 
complex problem. 





THE ELECTRIC HEADLIGHT. 

From the old hand-brake, worked by one man for eah 
two cars, it was quite a step to the spring box-brake 
which could be set by the engineer, but a far wider step 
to the air-brake of to-day. By this the engineer grips all 
the wheels simultaneously as quickly as he once sounded 
the braking signal by whistle, and by it he holds the train 
under control. Modern railway service would hardly i 
practicable without this system, under which the miti- 
mum stopping distance of heavy trains has been wonder. 
fully reduced, Meanwhile, the locomotive headligit 
remains about as it began, a simple oil lamp with a pare 
bolic reflector. 

But now comes the application of the familiar electrie 
searchlight to the case. The necessary dynamo is driven 
by a small turbine with steam from the engine, and the 
whole requires no additional space of any value, Ina 
recent test on the St. Paul road the poles along the track 
were clearly defined and the track itself was visible fora 
mile ahead. A screen for shutting down the light when 
meeting a train is provided, this screen, as well as tle 


| power of the lamp, being controllable from the cab, ‘The 


direction of the beam is also controllable, as usual with 
searchlights; and thus the location of trains can le 
indicated in sections where hills or curves obstruct the 
view. By actual test this vertically movable beam of 
light is found to be visible at ten miles’ distance, and thus 


' collisions may be made further preventable in a high de 


gree. A system of signals by the use of colored glasses 
or of interruptions to the beain can easily be arranged, 

Another Western device abolishes the outside fixed 
signals in block systems and substitutes fixed lights 
within the locomotive cab, ‘hese lights are white and 
red or of other contrasting colors, and as soon as the ¢ 
gine enters a block one or the other of them glows up 
according as the next block ahead is clear or occupied 
also giving warning in case a rail is broken or & switeh 
misplaced. This is accomplished by means of an elects 
circuit from the outside, and thus these lights become 
effect distance signals; they have also the ate 
always being before the engineer’s eye and of being 
from possible obscuration by smoke and steam — . 
The Chicago & Eastern Illinois road has been tryl0g 
this system experimentally. 

Continued tests have shown that the 
of the electric headlight is at present just dou 
oil, but the difference in efficiency seems to ma 


maintenance cos 
ble that of 
ke this it- 
The raid 


: . * rays col: 
question about any preventative device must always 
cern its efficiency, Nothing is so costly as disaster. 
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+ ian. Fz. & Ryerente. Oi Columbia. Finance & Tr. Hee —Fidelity Title & Trust. 
Fidelity & Deposit. i st. 
MBa— Maryland Trust. 
Ba—Mercantile Tr. & Dep. 


@ without deduction for any tax. 


vl 
“New YORK City— | N. ¥. City—(Ooneluded— 
— |4— Stendard Trust. 


Gast. Trust. | Pa—Trust Co. of America. 
| Un—Union Crust. 

| Us— Unite States Trust. e 
| Uem—U. 8. Mort. & Trust Co. | @ Ra Safe 


| BosToN— 
| 


FBa— 


AB-— American Loan & Trust. 
BB— Boston Safe Dep. & Tr. 
| [B— International Trust. 


| N B— New England Trust. 
| OB— Old Colony Trust. 
| §B— State Trust. 





cur. for “ currency ;” ar. 
or mulative;” non-cum. for “non-cumulative;” cony. for “convertible;” pref. for “ preferred ;” 6. f. for “ sinking 


CHicago— 
AC—Amer. Trust & Sav. Bank. | 43P— Girard Trust. UG t— Miastoctons Valley Tr 
KOC— Kyuitable Trust, Trust. 
1C— Lllinois Trust & Sav. Bk. | P1P—Provident L. & Tr 
M B—Massachu’tts Loan & Tr. | WC—Merchants’ Loan & Tr. 
NC— Northern Trust. 


R Royal Trust. 
to- be on Trust. 


the amount and date of the last dividend. 
mortgage; ” con. M. or consol. M. for “ consolidated mortgage; ” inc. M, 
p. & 1. for “guaranteed principal and interest;”’ cum. for 
fand;” 1. gr. for “lang 
but may be registered as to principal; ” br. “‘ branch;” end. “endorsed;” 
“p. m.” “per mile; as’d “assumed.” “x” Principal and inter- 


LouisviLLE— PiTTsBuRG— 


L—Fidelity Tr. & Safety Vit. 
LL—Louisville Trust. 


PHILADELPHIA— 
Ff P— Fidelity Trust. 


—Pittsburg Tru 
U Pi—Union Trust. 


Dep. & Trust Co. St. Louvis— 


Gu P—Guaranty Tr. & 8.Dep. t— St. Louis Union 


PeP—Penn. Co. for Insur. on 
poohie SAN FRANCISCO 


1 #r. Ann. 
W P—West Knd Tr.&8. Dep. | CS—California Safe Deposit 
& Trust. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





RAILROADS. 
Janation of column headings. &c., see notes 
_ above. = 





Miles | Date |Stz0, or 
of | of | ‘ar 
Road. Bonds | Value. Outstanding 


INTEREST OR DIVIDENDS. | Bonds—Prinei- 
——— |pal,When Due, 
Rate per| When {Where ——. and by, Stocks—Last 

Payable hom. Dividend. 





Amount 





dir, @ Barberton Bell—letW.s-t.text-g.Unm.0°&t) .... 11902 | 81,000 


vous |. Oe 
1878 | $1,000 
2100 


labama Great South’n—“B” shares (English Oo.).| .... | 
pet americas (00.) gold, $1,750,000 

. (American Oo.) gold, $1,750, : i 
yo 2, 2£160,000 Ce. | 1888 | 


Car trust notes, pa seecces A 
Alabama Midland.-Bee ATLANTIC CoasT LINE RR. 
4a. N. 0. Tee. & Pac, Junc.—Deferred “B” shares... ia 

referred “A” shares, 6 p. c. cumulative. 2 
“A” deben., red. aft. Nov.1,’10, at 115—See text.o 

“B” debentures, income, red. after 1910 at 115.c 

“” deb., income, subject to call any time at 100. 

Interest cert. (secured by 234,193 “ C” deb.).... 
Alabama ¢ Tenn, River -1st mort., $1,600,000. 

é Vicksburg—Stock $1,050,000 
Vioksb’g & Mer. 1st M. gold, $1,000,000. F 
Ala. & Vicks, consol.1st M., ($1,800,000) g..Ce.c 
24 M., originally $700,000, g Cc 
Albany ¢ Northe 


4 c 1596 
Susq.—S8tock, divi’ds guar. by D.& H.(end).| ....  .... 
“t (guar. p.& 1. end.) currency 7s. #.c*&r 1876 
a do 6s, interest only in gold.... 1876 
ibany 4 Vermonit—Stock, 3 p.c. guar. by rental)... | Sane | 
ars Western—Stock ($3,500,000) Dieta 
Ist M. $2,500,000, gold, guar., p. & 1. end G.c*.. 1898 














. | 1886) 2100 
- | 1888 | Various. 53,257 


cone 10 
1890 |250 &o. 
1890 £20 &. 
1890 £20 &o, 


.|N.Y.,U.8.Mort.&Tr. Co.| June 1, 1942 

London. Dec., 1891 

; do Dac. 16,'02,5 
|N.Y.,Farm.L.&Tr.& Bos| Jan. 1, 1306 
‘|London,Glyn,Mills&Co.| Dec. 1, 1927 
di do Aug. 13, 1906 
253,25 By sink’g fan4 
$156,609 To Mar., 1905 


0 


Nov.1,1910-40 
Nov.1,1910-40 
Nov. 1, 1940 











F. 1951 
a IN. Y., Central Trust Co. Aug. 9,’02,6 
. |A. & O. do a | a PRS 
& O. do . 1, 1921 
do A 1921 
None ever paid. | Jan. 1, 1946 
-Y.,Del. & Hudson Co.) Jan. 1903, 41g 
do do | Apr. 1 
do do pr. 1, 
Troy, N. Y. |Nov.15,’02, 14 
New York, 36 Wall St. | Jan. ?, °03, 3 
M25, Gallatin Bank. | Oct. 4, 1998 
{ 
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Adirondack Ry,—In 1902 merged with the Delaware & Hu ison 
0o-(V. 75. p. 1354.) 

Akron & Barberton Belt RR.—Owns a belt line around Bar- 
berton, O., 24°17 miles in length, with 13°75 miles under construction 
in August, 1902. A consolidation in May, 1902; V. 74, p. 1088. 
Btock, $10 000, owned equally by the Pennsylvania RR., Balt. & 
Ohio, Erie RR. and the Vanderbilt interests. Bonds authorized, $1,- 
500,000; $500,000 reserved for future requirements. They may be 
drawn at 105 by lot yearly Deo. 1, be nning 1903. by. a sinking fund 

to | per centof amount of bonds issued. V. 75, p. 440. Presi- 
ames McCrea; Secretary, 8. B. Liggett.—(V. 74, p. 1088; V. 75, 


Alabama Great Southern RR.—/(See Map Southern Railway.)— 
Owns Wauhatchie, Tenn., to Meridian, Miss., 291 miles; branch (ies 
med eniles, leases Wauhatehie to Chattanooga, 5 miles, and Belt 
, cogs, 45 miles; trackage to Blockton, Ala., 8 miles, and 
oodlawn, 19 miles; total operated, 374 miles. 
ORGANIZATION.—Controlled by Southern Ry., but opera: independ- 
Owns all of eetcn e's O42 P- 375. Ala. Great So. Ry., Limited, 
oe the stock and debentures of Ala. Great So. RR., and has 
ryt place thereof its own stock and debentures respectivel 
a Uke amount. The two companies own ointly $833,3 stoc 
South rn Construction Co. received in exchange for $833,- 
. & Tex. Pac. stock. See V. 65, p. 1173. 
7 a stock of the agen Co. the Southern Railway 
Vv. 1902, owned $1,725, “A” shares and $4,540,050 
61, p. 26. For right to dividends see March, $4, SUPP. 
90. 91, 92. '93 to 95. '96. 97. 98. 99.00. 01. 02. 
5 9 6 6 0 > =. & € 8's 9 


0 140 0 ea we, oe Ue  osenes 
—General M. 6s, £484,000, will retire.1st 6s and debentures. 
0 toot” Grogs OL 226,720: net $28,800 

.-. Gross, 040, > net, 05, <0! 
Crone be gePORT—Report tor 1901-02 in 'V. 75, p. 664, showed: 
od ag 349: 4c $713,243; other income, $11,564; interest 
$408 as? = nas income tax, etc., $32,432; balance for stock, 
~¥.71, p. 601 oe on stock of American Co. (6 per cent), $185,437. 
ptr : 4,1218; V.73, p. 443, 1008; V 75, p. 664.) 
bama idland Ry.—See Atlantic Coast Line RR. 


New Orleans Texas & Pacific Jun 
: ction Ralil- 
Be 1 mt, acre ean Pe Ap 

; ur, veport acitioc, 
Nom & North Eastern, 196 tafles. ‘i 

WNED.—Ala. & Vicksb, $30,000 1st mort., $387.700 24 
- and $581,500 stock; V. & & P., $1,386,- 
and $2,773,500 com. stock; V. 8. & Pac. 
3 ; N. O. & N. E., $4,900,000 gen, M., 
8. W. Construction Co., 


. '92. 93, ’94. 95. '96. '9R. 99. '00. °01 
Bes ae 5 65 5 
wpe % 2 0 875 1 By By dls 5 Below 


. 
«. - - 


The Nov., 1901, coupon on B debentures was paid Jan., 1902, and the 
May, 1902, on July 1, 1902; the Nov. 1902 coupon was paid when due, 
Da aaa 25 p. c. on “CO” debentures was made in Feb., 1902. V. 

. Dp. 93. 

EARNINGS.—See separate statement for each of the controlled com- 
panies. In year ending Dec. 31, 1901, net from investments was 
2114,599; paid general expenses (23,59 4), income tax (25,681), inter- 
est on “A” debentures, (235,395), on ““B” debentures 5 p> o. (paid in 
Jan., 1902), 249,470; on “C” debentures, 253 R. ¢., 220,038; balance, 
including 2871 from 1900, 2931.—(V. 74, p. 678; V. 75, p. 76, 1030. 

Alabama & Vicksburg Ry.—Owns Vicksburg to Meridian, Mias, 
and branch, 143 miles, steel rails. Controlled by Alabama New 
Orleans Texas & Pacific Junction Co., which see. Reorganization of 
the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V.48, p. 190). 

Stock.—The stock was increased in 1900 from $700,000 to $1,050,- 
000 by 50 p. o. distribution to shareholders, to represent earnings ap- 
plied to additions and improvements since 1889. V. 70, p. 632. 

DIVIDENDS.—’90 to’92, 3 p. c. yrly.; '96, 3; 97 to 99,5; 1900 to 1902, 
6 yearly. 

BonpDs.—The new seconds were income till Ape 1,1894,and area 
first lien on the lands—45,393 acres. Of the $1,800,000 consols author- 
ized, $1,000,000 are with trustee to retire V. & M. firsts. 

EARNINGS.—Fiscal yearends June 30. For 6 mos. ending Dec. 31, 
1902, grom, b ang if against $530,295 in 1901. Report for 1901- 
1902 . 75, p. 102 

Years— Gross. et. . Bal., sur. Dividend, 
1901-02 $1,019,844 $254,282 $146,253 (6)$63,000 
1900-01. 920,669 235,340 103,956 (6)63,000 
—(V. 71, p. 750; 908; V. 73, p. 11573V. 75, p. 1027.) 


Alaska Central Ry.—Projected from Resurrection Bay, Alaska, 
north to Rampart, about 400 miles. Stock, $2,500,000 5 p. o. preferred, 
offered for subscription in Oct., 1902; common. authorized, $27,500,- 
000; par of shares, $50 Bonds will be issued. See V 75, p. 905. Pres, 
and Gen. Mgr., G. W. Dickinson; Vice Pres., John H. MoGraw; Seo., 
John E, Ballaine, Treas., J. W. Godwin. Ottice, 215, 216 Denny Bldg., 





Interest, ete. 


Albany & Northern RR,-(V. 75, p. 610.) 


Albany & Susquehanna RR,—( See Map Delaware @ H 
Roap.—Owas Albany, to Binghamton, N. Y., 142 miles, Leases, 
Cobleskill, N. Y., to Cherry Valley, 21 miles, practically owned by 
D. & H.; total operated, 163 miles. 
| LBaASep for 150 years from Feb., 1870, to Delaware & Hudson Com- 
pen . Lessee geenantecd 7p. 0. per annum on stock till Albany Cityloan 
or $1,000.00 was paid by sinking fund; thereafter 9 p.o.; the first 
| payment at the increased rate was made Jan, 1, 1903. (See wording 
| of guaranty in V. 56, p. 774.) 

ANNUAL RePORT.—Earnings for years ending June 30: 
Gross. Netovertaxea, Rentals, Bal., sur. 

19 $4,643,964 $2,163,146 1,033,152 $1,140,218 
| 4,850,205 2,524,129 1,059,864 1,464,765 
1 =—(V. p. 337; V. 74, p. 1088; V. 75, p. 342, 1147.) 





le ts. Bard al OS 


epee tn me 


Seattle, Wash. (V. 74, p. 935; V. 75, p. 905.) i 


pin ct. 





INVESTORS’ SUPPLEMENT. 


Lape (VoL, LXxyy, 

INTEREST OR DIVIDENDS. __|BondsPaas 

Dal, When Dug. 
Dividend, 


RAILROADS. 
For explanation of column headings 
on first page of tables. 


Allegheny Valley—\st M., guar. Penn. RR 
—-> ay 100,000 due “0 ie . cs 
{$20,000,000) g., guar. p.& 1. -X.0*&T 
See (leased te Phila. f Reading Ry.) -.. 
‘ M. gnat. pel. (end.)g.Ce.x0* 
Ann Arbor—1st mort., $7,000, , gold. Wi p x...c* 
Arizona ¢ Uiah—1st M., $600,000, gold.Co co” 
Ark. V.¢ W.—1st M.($3,500,000), g ,red. text.SSt.c* 





| Miles | Date Size, or 
, &o.,8ee notes) of | of Par 
| Road. Bonds) Value. 
259 | 1870; $&2 
259 | 1870 100,000 
259 | 1892 | nar? 
| 1889 1,000 
292 1895 1,000 
25 | 1899 1,000 
ee oe 1,000 





Amount 


Outstanding mm ae 


6g. or7 
5 


When |Where Payab)l 
Payable om —o 
A. & O. 








Phil., Pa. RR. Co. & Asn Thee 
Philadelphia, Pa, RRO we tk Jno 


0) do 

under Reading Co.mort, lot tnoa? 
New York wnd Phila. | July 1, 19) 
N.Y., Metropol. Tr. Co. | July 1) 100 
N. Y., Contin.Trust Co, | Apr. 1; 1 
New York and St. Louis, ; * ton 


$9,998,000 
600,000 


’ 
000 4g. 
inol. fi, 
&. 
42. 
6 zg. 


a ee 
6S me 


ee, 


July 1, 


Kd 


Asaiand Coal é Iron—Stock 
ist refunding mortgage, $400,000 gold.N.... -- 
Atch. & East’n Bridge—1ist M.g.,8. f., red., text.Ce. 
Atchison Topeka & Santa Fe Ry.—Stock, com.. 
Stock, preferred, $131,486,000, 5 p. c., non-cum.. 
Chic. & St. Louis Ist M. ($10,000 p. m.) cur.F..¢ 
Chic. Santa Fe & Cal., lst mort., gold. BB..o*ar 
General mortgage, gold, see text Un.o*&r|7 
Adj. inc, M., cum. m July 1, 1900, g., Ce.c’*&r.. 
Deb., g., Ser.B to L,$2,500,000 ea.; call 105 G oar 
Hatch, & 8o., lst M., g.,red.105 aft. 1907.OB.o’ 
8. Fr.& San Jo. Val., lst M.,g.,call aft.1915.Mfe.c 
Atlanta ¢ Charlotie—Stock (see text) 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.0" 
1st M. [voting power, 10 votes for each bond] our.r 
Income bonds (not cum.) extended in 1900. me 
Atian. Knozv. é No. Ry.—1st M., $1,000,000, 
Consol. mort., gold, $10,000 per mile. Us 
Atlanta d@ West Poini—Stock 
Debenture certificates. ...............-..-. J 
Atian.d Birmingh.—1st M.,$1,400,000,g.,text. 
Atlantic Oiiy—1st M., $2,200,000, gold ..Gu P.xc* 
Atlantic City — money real est mort.M.¢. P. 
a Originally Nov.1. In Jan., 1903, interest on 


Albany & Vermont RR.—Owns road from Albany to Water- 
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000. 

Algoma Central Ry.—V. 70, p. 1248; V. 72, p. 480; V. 73, p. 1110, 

Allegheny & Western Ry.—(See Map Buff. Roch. € Pitts.j— 

tawney to Butler, Pa. (about 60 miles), opened Sept. 4, 1899. 

An extension of Buffalo Rochester & Pittsburg, to which leased in 

Ss for guaranty of bonds and 6 p. c. on stock. Uses Pitts. 

est. from Butlerto New Castile and Pittsburg under a trackage ar- 

rangement, making in all135 miles. See application to list in full, V. 
70, p. 849.—(V. 70, p. 840, 849, 1248; V. 71, p. 501; V. 74, p. 774.) 

SRaueny Valley Railway.—Owns from Pittsburg to Oil City, 
Pa., 133 miles; Red Bank, Pa., to Driftwood, 110 m; others, 18 miles. 

ORGANIZATION, &C.— Reorganization March 1, 1892, of the Alleghen 
Valley Railroad, foreclosed per plan in V. 83, p. 324, 368, 520; V. 
54, i 409,524. Road controlled by the Pennsylvania RR. Co. as ma- 


i | 1885 


902 
1898 | 
| 1896 | 





ority. stockholder, owning $9,653,800 of the $10,544,200 common and 

11,876,656 of the $17,172,750 of 3 p.c. cumulative preferred stock; 

authorized issues $12. ,000 and $18,000,000, oo gee ge in $50 

hares. Wording of pref. certificate wasin editorial of SUPPLEMENT 

mg 3. Road wastaken over under lease by the Penna. 

RE Ase, J 1 oat for 20 years, rental being the net earnings. V. 70, 
p. 27; V. 72, p. ° 

BonpDs.—General morigage is guaranteed by Penn. RR. by endorse- 
ment on each bond. Real estate ome 

Report for 1901, V.74, p. 934, showed: 
413; other inc., $91; int., taxes, etc., $1,144,738: bal., sur., $253 
all applied to improvements. —(V. 72, p. 674; V. 74, p. 829, 934.) 

Allentown BRRB.—Topton to Kutztown, Pa.,41sm.; Reading system, 

Allentown Terminal Railroad.—Owns 31. miles of railroad in 
Allentown Pa., connecting the East Penn. (Philadelphia & Reading) 
with the Central of New J omy & Leased for 999 years to a & 
oomaeent Central of New Jersey (by assignment from Lehigh Coal & 
ay on Co.) at interest on bonds and 5 2, c. on $450,000 stock (par 

), bonds being guaranteed, a and interest, by Philadelphia & 
Feking (foreclosed) and Lehigh Coal & Navigation. The Phila. & 
Reading Ry. Co. in 1896 assumed the Reading’s share of the old lease, 

Ann Arbor BRR.—(See Map.)—Owns road from Toledo, O., north- 
westerly to Frankfort, on Lake Michigan, 292 miles; operates car 
ferries between Frankfort, Mich., Kewaunee and Maintowoe, Wis., 
and Menominee and Gladstone, Mich., and Manistique, Mich. The 
Pere Marquette uses the Toledo terminals. 

ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quintard-Lawrence CF in V. 59, p. 782. In 
May, 1902, a syndicate closely identified with the Gould interests pur- 
chased control and the road will be used as a feeder for the Wabash 
Ry. V.74, p. 1088. 

Stock.—Common, $3,250,000; preferred, $4,000,000; 5 p. o. non- 
cumulative; par $100. Pref. stock cert. Supp. Oct. 30,1897, p. 3, 

Bonps, Etc.—The first mortgage (trustee, Metropolitan Trust Co. 
N. Y.,) covers entire property, including terminals and freight boats 
Floating debt June 30, 190z, bills payable, none; current liabilities, 
bond int. and accrued taxes, $398,394; cash and current assets, 
$679,931. 

EARNINGS.—5 mos., } 1902 Gross, $803,148; net, $285,097 

July 1 to Nov. 30. §1901...... .....Gross, 801,171; net, 255,884 

ANNUAL REPORT.— Report for 1901-02 was in V.75, p. 607, showing . 


a Year end. June 30— $1 i.» . weeh. gi7e lo 1899. 
ross earnings........$1,893 ». 1,453 $1,519,334 
Operating expenses. . 1,373,056 2 '309,163 1/324.620 Shire 390 
Net earnings 44,9 ~ $396,833 ~ $346,944 
Deduct—Intere st 280,185 281,331 283,805 #388,808 
Taxes. _ 52,312 49,733 46,008 40,153 
___ Balance, surplus.. $157,857 $113,921 ~ $67,025 ~ $17,988 
*Operating expenses in 1902 include $150,434 expended for new 
property and improvements, against $178,614 in 1900-01, and smaller 
amounts in previous years. 
President, Joseph y_Jr.; Sec., D. OC. Tate; Treas., H. B. Hen- 
son, directors, Oct., 1902, V. 75, p. 610--(V. 75, p. 391, 393, 607; 610.) 
Annapolis Womsnston & Baltimore RR.,—Owns road from 
Annapolis to Annapolis Junction, 204g miles, Extire stock ($358,000) 
sold to Wash. Balt. & Ann. Electric Ry., which will !take possession 
on Mar. 1,1902. V.75,.p.1301. Dividends, 1889-1902, from 3 to 6% 
per cent yearly.—(V. 75, p. 341, 393, 1301). 
Arizona & Utah Ry.—Owns McConnico to 34g miles beyond 
Chloride, Ariz., 25 miles, opened Aug. 18, 1900; trackage, Kingman 


to McConnico, 4 miles; total, 29 miles, 
$600, ; outstanding June 30, 1902, $467,000; 

00, Of the bonds $334,000 were issued on first 25 miles, 
gee palance is to be issued on completion of remaining 25 miles. 
loan is not subject to call as an entirety, but a sinking fund will 
retire at 110 (drawings by lot) one per cent semi-annually, commenc- 
ing June 1, 1903. For year ending June 30,1907, gross. $31,211; 
net, $6,885; charges, $20,040; balance, def., $13,155. President, F. 1. 
Underwood; Sec, and Treas,, R. H. Eggleston. 31 Nassau St., N. Y. 

Arkansas & Choctaw Ry.—Projected from Hope, Ark., to Ard- | 
more, I. T., 223 miles, of which 99 was completed in July, 1902, and | 


es, Jan. 1, 1903, $589,065. 
TOss, $3,783,963; net, od 


$520,354 ~ $444,985 





ar, 


1900 1,000 
00 &o.| 
100 |102,000 
100 |114,199,530 
1,000 
--- | 1887 1,000&0) 
| 1895 500 &c.|138,728,500 
2/1895 500 &e. 
| 1 1,000 
000 


--.- | 1900 00 
$20,673,000 had bee 





[Check tress Co.’s office 

|N.Y., N.Y. Sec. & Tr. Co, 

\N. Y., Cent’l Trust Go,| muy ' i 

Checks mailed fr. N. Y. Deo. 2, { He 
45 
1, 


Dee, 20,1: 





773,500 |7 in 1962 
300/000 | 


Y 4. 
600,000 4. 
,000 |4in 1902 
in 1902 

00,000 6 cur 
629,000 ¥ 


ep ouZenom 


‘eb. 
Mch, 1, 


Feb 
: 1915 
an. 1, 1937 


BE Re BRP Ren ke | Bee | 


1H) do | 
N. Y., 59 Cedar Street: 
do do | 


do do 
=. do tay vt 
ew York. | Feb., 1904-14 
Ateh. off.,590edar.N.Y.| Jon’ er 
Union Tr. Co.,8an Fran.) Oct, 1 1940 
N.Y.Cent.Tr.Co.,54Wali Sept. 6,'02, 34 
do do Jan, 1, 1907 
do do | Jan. 1, 1907 
do do | Jan. 1, 1907 
New York. | Deo. 1, 1946 
Office,L.& N.,120 B’w’y,| Mar, 1) 2002 
Avante, _ ie 10,01, 3 
€ oO Ye), 
aycross, Ga.,andN.Y,| July 1’ 1920 
Phila., Read. Ter. Blag.| May 1, 1919 
| Apr. 1, 1930 


5 do do 
|V.70, p. 944. 


51,728,000 
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balance to be at end of year. The St. Louis & San Francisco purchased 
control, taking possession Aug. 1, 1902; name reported to be changed 
to St. Louis San Fran. & New Orleans RR.—(V. 75, p. 848.) 


Arkansas Southwestern Ry.—Smithton to Pike City, Ark., 34 
miles; branch, Gurdon Jct. to Gagetown, 28 miles, opened Oot. 1901; 
also in Oct., 1901, acquired Ultima Thule Arkadelphia & Mississippi 
Ry., Daleville to Camptown., 43 miles; total, 105 miles. A reorguae 
tion of the Southwestern Arkansas & Indian Territory Ry., sold in 
foreclosure Mar. 13, 1900. V. 70, p. 532, 895. In March, 1901, sold 
to new owners. stock authorized, $12,000 per mile. For year ending 
June 30, 1901 (34 miles), gross, $49,202; net, $5,805; total deductions, 
$1,577; bal.,sur,, $4,228. President, William Grayson, St. Louis, Mo— 
(V. 70, p. 895; V. 73, p. 1060.) 

Arkansas Springfield & Northwestern RR,—(V.75, p. 1398). 

Arkansas Valley & Western RR.—To extend from Red Forkon 
the St. Louis & San Francisco between Sapulpa and Tulsa, I. T., north- 
westerly to Enid, about 140 miles, with branches. Incorporated Jan. 
31,1902, In Aug., 1902, reported to be purchased by Eastern parties, 
V. 75, p. 288. Stock authorized, $3,500,000. Bonds are subject tocallat 
par and interest on and after July 1, 1912, or at any time at parif 
an extension is arranged at a lower rate of interest. President, 0. G. 
Jones, Oklahoma City, O. T.; Sec., John B. Linden.—V. 75, p. 183, 288 

Asheville & Spartanburg HKR.—See Southern Railway, 
Carolina Division. 

Ashland Coal & Iron Ry.—Ashland to Straight Creek Junction, 
Ky., 22m. Ches.& Ohio has trackage over this road. The mining inter- 
ests were in Jan., 1902, transferred to Ashland [ron & Mining Oo., stock 
being reduced from $1,547,000 to $773,500. Bonds, see V.71,p.27. Year 
ending June 30, 1901, gross, $150,573; net, $51,586. ;Year ending 
March 1, 1900, gross, $385,512; net above interest, mr ary | 
etc., $332,093. Dividends in 1895-96, 4 p. c.; in 1896-7, 4 p.c. 
1897-8, 4 p. c.; in 1898-9, 4 p. c.; in 1899-0, 4 p. c.; June, 1900, to 
June 20, 1902, 6 p. c. yearly (11g p. c. Q-M), and in June, 1902, 3 p.¢. 
extra; Sept., 1902, none.—(V. 75, p. 732; V. 75, p. 76, 732). 

Astoria & Columbia River RBR.—Goble to Seaside, Ore. 79 
miles; branch, Warrenton to New Astoria, 2 miles; trackage, Goble to 
Portland, 40 miles; total, 121 miles. Stock outetanding, $1,619,000; 

ar, . Bonds authorized, $8,000,000 100-year gold 4s, due Aug. 
FF 1996, interest F. & A., issuable at $40,000 per mile; outstan 

.280,000. Central Trust Co., Trustee. Year ending June 30, 190 
gross, $232,426; net, +84,587; charges, $163,818; bal., def, $79,231. 
Pres., A. B. Hammond, Astoria, Ore.—(V. 67, p. 426.) 

Atchison & Eastern Bridge.—Owns railroad and wagon bi 
at Atchison, Kan., connecting with the union station. Used by 
Atch. Top. & Santa Fe, the Chic. R. L. & P., the Mo. Pac. and the Chic. 
Burl. & ‘Guin. A reorganization of the Chic. & Atch. Bridge Co. fore 
closed Mar. 4, 1898, per. plan V. 65, p. 366. Stock, $700,000; par, 
$100 per share. A sinking fund equal to the difference between the 
annual interest on the outstanding bonds and $30,000 will retire 
bonds yearly at par and interest (by lot if not purchasable in the : 
market). ear ending Dec. 31, 1901, gross, $97,884; net, $77,476; 
charges, $32,702; sinking fund, $5,501; renewals, $39,704. 
and Treas., Howard P. Eells, Cleveland, O.—(V. 67, p. 578.) Pe 

(The) Atchison Topeka & Santa Fe Railway.—(See Map/- 
The system operated Saiy, 1902, comprised 7,876°70 miles of 
railroad, and embraced an unbroken line of track from Chicago, 
TIL, via Kansas Ci , Mo., and Albuquerque, N. M., tothe Pacific Ocean; 
also to Galveston, Tex., and the Gulf of Mexico. on: neil 

ORGANIZATION.—This company was organized on Dec. 12, 
under the general laws of sas, by the ——a at foredioess 
sale of the property and franchises of the Atchison T. & Santa Fe 
Co. in acco ce with a reorganization plan. V. 6 ae 8 

The railway com = Jvly, 1902, owned in fee 5,044 
system, including the line from Atchison to the western bo ot 

ansas, 471 miles, and also all, or anew the bonds and stoc! t 
the various companies in which the title to the other lines is yea 62 : 
68,p. 974. A list of such holdings is in the general mere? (in fe - 
732, 733, and successive annual reports). See V.69, p. 1300; va tes 

For operating and statistical purposes thesystem is divided as aie 

Miles. 
Atchison T. & 8. F "61 | Santa Fe Pacific 875' 
Gulf Colo. & 8. F 1,177°81 | 8. F. & San Joaquin Val... 
Southern California. 478°33 | South. Kans. Ry. of Tex.._ 140°” 


Gm WN AEE cio ccewdh acd a pdbeno cueack Secducsebosovbsbicocets 7,87670 
Also controls the Santa Fe Prescott & Phoenix, the Californie 
ern, the Pecos Valley & Northeastern_and Gulf Beaumont Dee 
City, 750 miles in all, V. 75, p. 80. The stockholders voted 0 
11, 1902, to purchase the Santa Fe Pacitic RR.., etc., V. Dp. July 1 
San Francisco & San Joaquin Valley Ry. (operated ry al 
1900, and merged in June, 1901) embraces 3 3 miles 0 sone be 
affords the Atchison an independent connection of its x 1134. 
. V. 68, p. 426; V.67 p. 841, 1355; V. 71, p. 605; V. 72,D- 
Aug., 1901, jines in Oklahoma were proposed, 100 being operated 
July, 1902, and 150 additional under construction. v.73, Pt 
74. p. 150; V. 75. p. 610, 980. In June, 1902, control of the ents 
& Eastern Ry., Blake to Manvel, Cal ,45 miles, was  aerka 
July, 1902, it was proposed to build at once from Po 7 ie 
Pecos Valley, to Albuquerque, New Mexico, forming & $30 
will shorten the main line about 200 miles. V. 75. p. 28,959. 
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RAILROAD STOCKS AND BONDS. 
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—=—FILROADS. _ 


for on first page of tables. 


! 
Date | Size, or 


sxplanation of column headings, ete, 666 notes Bonds) Value. Pesesrwee 


| INTEREST OR DIVIDENDS. 
Rate 
| Cent. 


}— Prinel- 
pal, When Due. 
Where Fegete, and by| Stocke—Last 

hom, Dividend. 





| 
Amount When 
Payable 





———77on) 80a 0., pr. | Gliy—17on.)8080., pr. lien M.($350,000) g. 
Non. —Sea C., pr. . ’ 
1st 4 M., $4,500,000, & p=4 i. Ge 
tantic Line 00.(0onn.)—Stoc yes . 
4 findebt., inc.,non-cum., ,000, .r.§$Ba. 
Ctfs, of indebted. at 105 aft'r 20 
o> nenet Tine RR.—Stk., common { xt) 
Atlan. | com. atk. tax exempt (Rich. & Pet. ctfs.) 
Preferred stock, 5 per cent, $20,000,000... space 
consol. M $80,000.006, ‘2 text-Us....0° &r 
h sec. by L. & N. stock,red.105.car 
{ EEG. ~cxcsaiatensodss 
oer 1st CONSOL 48. 
g., Flor. to Charlest’n.c 
Ug.» 18 at 000,000, 6.8.6 
0.L.of 8.0., gen. 1st M., 8, ’ ', & a. 
Peters M., class A, gol 


go 
class B, g., (Petersb. to Weldon). 
Richm d & Petersb., 1st mort. ($24,500 are 78) “; 
Con. i‘ , (Rich. to Pet., etc.).Ce e 
Wilm. & Wei. gen. M.($938,000 are 4s). SBBa.g."c 
Yad Div.,let M..g.(San.to Wil.,.N.C.&c.).SHa.o 
Wil. & New Bern, 1st M., gold, assumed .SBa. 
Voi& Ral, lst M., g.,ase'd(R.Mt.to Plym.) Sia 
Nor. &Car., .(P.Pt., Va. to Tar.,.N.C.).Ce.c* 
2d mortgage, gold Sia Ps 
Sav. Flor. & West. 1st M., gold. Mp - aie r 
St. John’s R. lst M., g., red. at par till 05 -Cl.o" 
Charleston & Savannah, gen. mort . gold.SBa.c 
1st and 2d pref. inc., $1,000,000 each, non-cum 
Brons.& W. 1st M. Bruns. to Albany, g., gu. Wp.o 
Ala. Mid., let M., g.(Bainb. to Montgvum,) ME p.xo 
Bil. Sp. 0.& G., Lat M., ¢.(Ocala to Inv. & br Ci.c 
Four small issues....-. . ----------- 


K.-The preferred stock has 


pt a tt a 


z, 
& 


eeeesceseese es 








| tp pt 


groc reference as to sonra one oo 
idends not exceeding 5 p. ©. per ann., as declared by the 
camsuleet directors out of net profits. No other mortgage and no 
increase in the preferred stock can be made without the consent of a 
majority of all the preferred stock and of all common stock repre- 
sented at a meeting. The total authorized amount of preferred stock is 
$131,486,000, of which $10,800,000 is reserved to acquire other 
lines; also $6,486,470 in special trust for improvements, exten- 
sions, etc. Pref. stock certificates in SUPPLEMENT of April, 1897, page 
$. Common stock authorized, $102,000,000. 
.c. paid Jan. 26,1899; July 20, sy 
v. 





ENDS.—On preferred, 1 
tenes 1900, 4 ves 1901 to Feb., 1903,5 P o. yearly (F.&A.). 
oncom., June, 1901, 14s p.¢.; Dec. 2,2 p. 0.3 1902, 4 p. o. (J. & D.). 

.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68, 
poms to the Union Trust Co of N. Y. as Gustes, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 7,822 miles of railroad owned, together with all the equipment and 
terminals owned by the company, and future acquisitions. 

General mort. bonds can never exceed $165,490,500, including $96,- 
990,500 issued in reorganization and remainder issuable as follows: 
-—— - Reserved. —— 


Sanaa adinn tap teetien In 1895. In 1902, 
notes paid an r trusts a 
big 7 ie eeaion $1,250 Tor each $1,000 of old bonds... $15,500,000 $2,861,000 
bNon assenting bonds from revrganization of 1889 
559,460, since reduced to $63,210) 1,500,000 675,000 
¢Chicago & St. Louis Ist mortgage 63. 13500,000 1,500,000 
For improv’ts, terminals, second track, equip't, etce., 
under carefully guarded restrictions at not exceeding 
$3,000,.00 yearly, of which not over $760,000 for exten- 
30,000,000 14,500,500 
+. 20,000,000 7,326,500 
The Adjustment —- (Abstract V. 62, p. 739) is to the Central 
Trust Co. as trustee. Interest is payable only out of net earnings 
for the fiscal year up to 4 d th is to be 
determin fi ear; interest 
Was non-cumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 gen- 
éral 48 authorized for improvements as above have been issued (i. e., 
hot before June 30, 1905), $20,000,000 additional adjustment 4s may 
be issued for the same purposes at not exceeding $2,000,000 in any one 
at only by a majority vote of the ustment bondholders. JIn- 
In Nov., 1897, paid 3 p. ¢.; since, 4 p. G. yearly. 
San Francisco ¢ San Jouquin bonds may be drawn at 110 after 1915. 
The $30,000,000 debenture 4s of 1902 were issued to pay fer $13,- 
000,000 equipment ordered since July 1, 1901. and to cover the Gost 
of securities of santa Fe Pres ott & Phenix, and construction of new 
e already made or authorized amounting to $5,0V0,000, and 
additional equipment, terminal facilities and other permanent im- 
provements made or incurred since July 1, 1901, or hereafter tu be in- 
6 No new mortgage on lines now owned can be issued unless pro- 
yous made for securing debentures thereunder. -See statement, V. 
4,p.150, and official statement in V. 74, p. 204, also V. 75, p. 680, 
— respective positions of debentures and adjustment bonds. 
ENERAL FINANCES.—Capital expenditures from date of organiza- 
Sree ene, 20, 1902, vee V. 73,9 dL ; V. 75,p.680 The company 
Tear see bore, ,000, ebentures, payable $2,500,0U00 
01 dividends on common stock were begun. V.73, p. 733 
total funded debt per mile of road Jul 2, was’ : 
Hareet charge, 61,16 So 
EARNINGS.— 5) 1902 ..Gross, $26,155, 185; net, $10,593,329 
mos.,July 1 a Nov. 30. } 1901 \Gross, 25,547,304; net, 11,161,246 
‘xes and rentals, balance for interest in 5 
pdm wes see, Cay yt s “ 0,818,448. Road operated 7050 a 
D nst 7, es in 1901, the San Fran. & San 
oe a 73 miles, being included in both years 
am Ual meeting seco ured 
Areany 1901-02 was given in Vv. 75, Ayre nape mg ly t 
Sieis ght train load, 247 tons in 1901-02, against 242 in 1900-01. 
po end. June 30— 1902. 1901, 1900, 1899. 
Gros earns Des. $59,498 036 854.474.822 $4 Ti30.t bis, 
9,135, 474, 6,232,078 $40,513,499 
Operating expenses 33;909/268 32,262.946 27,521,499 27,606,681 


Net aa ohe ot oe saeinaes siamo 

nen. 055,995,818 $22,211,876 $18,710,579 $12,906,818 

Net earnings... $25,995 1 1900 01. | 1901-02, 100-01, 
Other ++ $6225.58 $22,211,8:6 | Taxes, etc......$2.863,168 2 

ry ineome.... 1,140,8:8 _ $82,657 | Interest Bass 080 FeSO 

Dividend ener <86308.076 $22,544,453 | Bal.,surp.... .$15,5045°8 $12,474.57 

Dividend on common staeke 5$)5.708,°90 (5%)5,708,690 

oe 4%)4,078,220(13¢8) 1,529,331 

ovine for year oe. «-85,777,618 $5,236,505 

P. Riple [= ~4 > ot Executive Committee, Victor Morawets; E. 

. L. Gallup, Comp.; H. W. Gardiner, Asst. Treas. 

Coes mecee R. Somers Hayes. Edward J. Berwind, Geo. G. 

New York: BP’ H. nieman Duval. ‘Thomas P. Fowler, Victor 

Cc Jenene » Boston; Edward P. Ripley, Byron L. 

obes, Howel Jones, Charles 8. Gleed, Topeka; 


80 Cedar St , New York.—(V. 75, p. 1353; V. 76, p. 211.) 
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%o 


Philadelphia. 
do 


Baltimore. 
In 1902 paid 5 p. o. 
In 1902 paid 4 p. oc. 
Treas. Of., Wilm., N. 
do do 


| fee 


do do | 
1st coup.8mos.Mar.1’03 
N.Y., J. P. Morgan &Co, se 
Irredeemable, 


N. Y., Cuyler M. & Co. | Jan. 1, 1933 
New York & Baltimore.| June 10,1910 
Balt., Safe D. & Ir. Co.| July 1, 1948 
Richm’d and Petersb’g.| July 


oO do 
Richmond, Office. 

. Y., Brown Bros. 
N.Y.,Balt. and Wilming. 
Balt., 8. Dep. & Tr. Co.) June 

do do Aug. 
do do | Jan. 
N. Y., Central Trust Co.) Apr. 
Balt. Safe Dep. & Tr.Co.| Jan. 
New York and Savan. | Apr. 
N. Y.. U. 8. Trust Co. | July 1 
do do | J 
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N. Y., U. 8. Trust Co. | 
N. Y., Metropol. Tr. Co.) Nov. 1, 
y 1. 1918 
915-1943 

Atianta & Charlotte Air Line BRy.—(See Map Southern Ratl- 
way System.)—Owns Charlotte, N. C., to Atlanta. Ga., 269 miles. 

The operating contract of 1881 (made with Richmond & Danville) 
was assigned to and accep by the Southern Ry. Co. It requires 
the payment of interest on At. & OC. debt and 5 p. c. on stock; if gross 
earnings ex $1,500,000, dividends to be 6 per cent; and if they 
exceed $2,500,000, 7 per cent. 

DIVIDENDS, 1881 to’89. 1890. 1891 to Mar., 1901,incl. Since, 

Percent—§ 5yearly. 5 6 yearly (M. & 8.) Tyriy. (M.&8.) 

LATEST EARNINGS.—4) 1902 .......Gross, $1,079,978; net, $117,319 

mos., July 1 to Oct. 31. § i901 Gross, %95,528; net, 378,749 

EARNINGS.—For year ending March 31, 1902, gross, $2,898,978, 
against $2,686,198 in 1900-1. wy 1 to July 31,4 months, $945,079 in 
1902; $891,249 in 1901. Pres., C. 8. Fairchild, N. Y.—(V. 73, p. 553.) 


Atlanta Knoxville & Northern BRy.—(See L.@ N Map).—Knox- 
ville, Tenn., to Marietta, Ga., 205 miles; and met to Blue Ridge, 
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles. 

HIsSTORY.—A reorganization per pice in V. 62, p. 1040, of the Marietta 
& North Georgia, foreclosed. Stock, common, $3,000,000; preferred, 5 

er cent, $1,500,000, issued in 1901 inexchange for second mortgage 

neomes. In Apr., 1902, the Louisville & Nashville acquired a 

ity of the stock. V. 74, p.775. Of the consol. 4s, dated Mar. 1, 1 2, 
,000,:00 are reserved to retire the first 5s, now limited to 

amount, the balance being issuable for general purposes. 

EARNINGS.—5 months, .. Gross, $294,583; net, 894,000 

July 1 to Nov. 30. Gross, 262,590; net, 103,982 

Report for year en June 30, 1901, V. 73, p. 1109. In 1901-02, 

ross, $621,169; net, $229,053; int.,887,592; taxes, $21,929.; surplus, 

119,532. President, (July, 1902), Multon H. Smith.—(V. 75, p. 28.) 


Atlanta & West Point RR.—Atilanta, Ga., to West Pt., Ga., 86 m, 
Ga. RR., June 30, 1900, owned $494,500 stock and $388,900 deb. cert, 
A belt line around Atlanta, 54 miles, is _ at rental of 4 p. 6. Gu 
ite cost, viz., $410,535 V. 71, p. 963; V. 73, p. 1354. 

DIVIDENDS in 1855 were for many years 8 percent per annum. 
From A 1, 1884, to July, 1901, inclusive, 6 per cent yearly, J&J; 
Oct. 1, 1899, 35 p. 6. extra (V. 69, p. 590); since (#). 

In 1901-2, gross, $788,637; net, $317,814. In 1900-1 ee $745,- 
103; net, $255,009; other income, $3,833; charges, $174,885; divi- 
dends, $73,932; surplus, $10,025 —(V. 69, p. 590; V. 71, p. 963.) 


Atlantic & Birmingham BRR.—Waycross, Ga., to Cordele, 108 
miles, In Jan., 1903, grading completed from Cordele to Montezuma, 
30 miles, and projected further to Oglethorpe and Talbottom; also 
projected from Waycross to the Atlantic Coast at Brunswick or 8t. 
Mary’s, or both, about 85 miles. In Oct, 1901, it was voted to extend 
the road northwesterly from Cordele, Ga., toward Birmingham, Ala., 
about 124 miles, and from a point in Meriwether County, at or near 
Warm Springs, about 75 miles; total to be 397 miles. V. 73, p. 899. 

STOCK, BONDS, ETc.—Stock authorized, $7,080,000; issued, common, 
$666,400; preferred, $700,000; par, $100. Of the boads $150,000 are 

prior liens subject to call after 5 years at 110 and interest. Balance 
above $500, bonds can only be issued at $5,000 per mile of com- 
pleted road over 70 miles. Car trusts, $28,386. 


LATEST EARNINGS.—For 6 months ending Dec. 31. 1902 
Net. Charges. Bal. sur. 

$49,387 $14,875 $35,012 
24,560 12,500 12,060 
Year 1901-02 (aver. miles about 80), gro-s, $147,470; net, $65,405 in- 
terest on bonds, 5 ; balance, surplus, $40,405. Prest., W. G. 
Raoul,1 Nassau 8t., New York; Vice-Pres. & Gen. Man. Geo. D. Wad- 
ley; Seo. & Auditor, W.J. Swain; office. Waycross, Ga.—(V.74, p. 1138.) 


Atlantic City BR.—Camdento Atlantic City, 57 m. (double track); 

branches, 54 m.; Winslow Junction, to Cape May, N. J., Sea Isle City, 
Ocean City ; total, 168 miles A consolidation in June, 1901, 
plan in CHRONICLE, V. 72, p. 1278. STock, common, $2,625, " 
preferred, $1,000,000 (par, $50). The Reading Co. owns the greater 
— of the stock, and guarantees the new consol. 4s, principal and 
nterest. Form of guaranty, V. 75, p. 1398. Of the latter, $3,437,000 
are reserved to re the old bonds shown 1n tabie above and $42,075 
real estate mortgages and for improvements. See V.73,p 81. There 
are also outstanding $23,500 Beacoast RR. ser. A 5s and $2,834 ser. B 
5s and $100 Ocean sy | bonds. For yearending June 30, 1902, gross, 
$1,310,246; net, $206,870; fixed charges, $202,831; bal., sur., $4,039, 
—(V. 75, p. 1398. 


Atlantic Coast Line Co.—(See Map.)\—Organized May 29 
1889, under the laws of Connecticut, and owns a majority of capita 
stock and a large amount of the bonds in a system of railroad com- 
panies denominated for convenience the Atlantic Coast Line System 
and fully described under the title of the Atlantio Coast Line RR. below 


Stock.—As to rights of certificates of indebtedness, see edt 
Oct., 1897, abd ey 3.—V. 65, p. 564; V. 71, p. 1310. In Nev., 
stock was ino to $10,006,000, the additional $5,000,000 being 
distributed as a 100-per-cent dividend.—V. 67, p. 954. In December, 
1900, were distributed $10,000,000 4 per cent certificates of indebted, 
ness (including $2,500,000 of Atlantic Coast Line RX. Co.)asa 100-p @ 
dividend to represent the profits from the consolidation by which the 
Atlantic Coast Line RR. was formed, $2,500,000 of which were pur 
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RAILROAD STOCKS AND BONDS. 13 











== RAILROADS. 





—— sof column headings, &o., see notes 
For explanstion Of oo page of tables. ¥ 








== Tous Hina BR (Concluded) 
Atjantic Coast joasl Ltificate pscccs base 


est 5,000,int.rental.e.c*| 278 
—letM 8.» hye 84,000,000, gold. ae 


Hite ins 


etek 000. . Me IBa....-----+---.-+-- eves 

Tar mortgae, $820,000, i, 6srental GrandTrk| 172 

adante sie Central Ga. -| 58 
ngusia a 1. M., gold .. 

Augusta 80.181 orris RR.—Biook (866 tee) oe 


Ason Geneser took, #2 


2,600, : 

Bald Foe 000 (8. f, £, drawn at 100). RPE 98 
Stock, cOmMmMON.......... waite 

balimareadnna ve tocall atl10..,..Welba:| "28 


M. orig. 


1st M. 400 eo peake & Atlan.—let 


Baltimore 0 L Ry.—1st mort., interest rental. 
Ball, ¢ Qumd Fo a RA 


—Ilst mort., 


Ba 4 Oe le Balen. nt gu. ($270,000 carries 7 p.0.)| «5, 


mee ld. We Ba.c" 32 

hoe ae Me acs) 15 

too R aded 
“> 


Pref. 8 ag by 1 Ory poncam, 8 auth. "$60, 


ata West, Ext ($16 


rior lien mort., gold, not subj. to 
1d, red., at 105 pont 
st On Div, let M., 





ben. 
“pov Te TINS 1st mort. 3 


1853, extended in 1885, gold 


BONDS UNDERLYING SOUTHWESTERN Div. ~~ 
B. & 0.8. W. RR., 000......--0- eneenennrrnnrcnes anne 


mae ye Jo. oe Mid. Wy Lt oto, G00). 600) ‘eens g. ie. Lor ar 376 
1.,2.,red.100 aft.’25 Un.o"&r|1,633 
PL EL @W.V. $15,000; , gold, red., see text... ‘slau 


wecccccees xo} 85 


mort., goldAc* be | 
interest rental 5 


call. Me. .o*&r| 1,017 
1923. Us. “evar 570 


Ig per cent. 


tem. & Con, 16t M.,ext. in 1896in gold..--.--2..-.. pos 















































Seite beanie INTEREST OR DIVIDENDS. Bonds—Princt- 
> Amount When Due. 

of Par Rate When (Where Paya’ and b Macken Laat 

Road.| Bonds) Value, |O'tstanding|"ConP” | payapie| Woon” die Dividend. 

---. |81,000 | $380,000 6 IM & 4 At | 1937 

1 1,000 Someee 4g. J. & J..N.Y., Mercantile Tr. Co., July 1, 1948 
Bee | - <onade £Y 5 fo FF, & A,|N. Y., Knickerb. Trust.) Aug. sii 1931 
ere 100 | 1,797,200 21n 1899) ..... Check from Co.’s office. Sep. 

1887 | 1,000| 325,000 6 |J. & J.|Balt..NLF’rm’rs’&P.Bk July 5 19 
---- |2&$100) 5,4 84, 6 M. & 8.| London and Portland. |Mar., 1903, 
ene $100 | 1,022,900 5 J. & J. Savannah, Ga. ‘i 5, 03, 2 

1894 1,000 n400, 5 g. |J. & D.'N. Y.,J.P.Morgan & Co.’ Dee, 
ee 100 225,000 81g |J. & J.| New York, Erie RR. Jan. 1 703, 1% 
ae 50| 1,535,0¢ SR: ag <3 oases Aug. 5 

1880| 1,000 312,000 6 our.|J. & J.|Phila.,F.Ins.Tr.&8.Dep.| Jan. 1 Mee 

100 58,000 |73gin’02|\J. & J.| | Checks mailed. Jan. 2, 63 Be 

1898 | 1,000 34,000 5g. |\J. & D.|Balt., A. Brown & Sons Deo. 1, 1 
1894| 1,000|] 1,250,000 5 g. |M. & 8.\Phila., Broad St. Stata. Sept. 1, 1934 
1879 5 48,500 6 J. & J.|\Balt., Farm. & Mec. B k.| July a 1929 
1879 |100 &o. 72,800 a Ae Bee ‘do do July 1, 1929 

390,600/| 5&7 |J. & J. do do Jan. 1, 1903 

1881 | 1,000 230,000 S Ww. aa. do do July 1, 1931 

1886 | 1,000 690,000 5 g. |M. & N. do do ov. 1, 

1888 | 1, 0,000 5 2. |M. & N. do do May 1. 1938 
ne 100 |124,262,000 |4 in 1902|M. & 8.|Co.’sOflice,2 WallSt.N. ¥ Sept. 2, 1902, 2 
em 100 | 60,000,000 |4in 1902|M. & 8. do do Sept. 2,'02, 2% 

1898 |500 &.| 71,000,000| 3% g. do do July 1, 1 

1898 500 &c.| 69,000,000 4g. do do July 1, 1948 

1899 |500 &o.| 43,600,000| 319 g. do do July 1, 1925 

1898 |500 &o.\a 6,175,480| 319 ¢. s do do Nov. 1, 1925 

1901 | 1, 20,000,000 4g. |M. & N. do do Nov. 1, 1941 

1901 | 1,000 592, 4g. |M. & 8. do do Mch. 1, 1911 

1853 |500 &o. 118,000; 4g. )A. & O. , Speyer & Co. | Oct. 1, 1935 

1868 | 1,000 69,000' 4. \J. & J.|N. %. \Giibe's Wall St. | Jaly 1, 1946 
ogee) sense . 4 |Var., g. | Various |N. Y., Farmers | ous. 

26,000 V: Various |N. Y., F L. & Tr, Vari 
| j 

















Boy dition pr Base are Bi 


Coup., A.-O.; re 


*Coup., M. Sa 


»Q-Jd. 
a8 part collateral for the Pittsb. L. E. & nw Wan System 4s. b Also $475,000 additional unguar’t’d. 





in the open market in Sept., 1901.—V.71, p. 697; V. 73, p. 493. 


yy pledged to secure equally the certificates of in ebted- 


ness of 1897 and 1900, see V. 71, p. 


= ax DIVIDENDS, f 1805. 189 1896. oe 1898. = > 1900. ~ 1902. 


j= 
In 1902, Mar., 219 


R 6; in dept., * ° 
Fall interest "has been paid on the 


1903, Chairman of Board, Henr 
Elliott.—(V. 74, p. 774; V. 75, p. 49 
Atlantic Coast Line RR.— 


Walters; President, 
, 732, 1146.) 


(See Map.)—Operates from Rich- 
mond via Charleston, Savannah and Jacksonville to Port Tampa, Fla., 
with numerous branches, to Norfolk, Va., Wilmin, 


N. 0., Brunswick and Albany, Ga., Montgomery, 


Lines owned. Miles. 
Richmond, Va., to Port Tampa, 


43 

Wilmington, N.C. to Sanford.116 

Jesup, Ga.,to Montgomery, Ala353 

Brunswick, Ga., to Albany....169 
ines owned, 


Mi 
Oontral oRR. of 8. Carolina— 
8| Lane to Sumter, 8. C....... 42 
Other lines..... ended venceusese 37 
opine £0 A 
Robbins to Augusta, Ga.,eto. 57 
Total in earnings......... 3,589 


ralel 





i 

Dupont Jct. pcm see 247 

BERRGNOR, O98... se -cnccccescccs 1,269 
See these companies. 


one-half interest in Atlanta (Ga.) 


tional road under the control of 


ORGANIZATION— Bn. gay , Ans the {900}; te Apel 


name autho 


consolidation (per plan V. 70, ” g40, 0 nos)" th Proll 
erties : Wilmington & W ' 


The Atlantic Coast Line Co. (of Cena) ore a aor , 4 has stock. 


tho Se company above. V. 70, p 


6 Savannah Flor. & Western Ry., whichowned and Gouteetio€ 2,234 
taken July 1, 1902, this Including | 
& 8&t. Petersburg, whose entire 
ic A | owned, These lines formed the old Plant system. V.74, p. 


t atock, Te $30,600,000 of the $60,- 
stoc = Atlantic Coast Line RR. 
an in payment $10,000 000 cash, $35,000,000 in 4 per cent 50-year 
7 teral trust bonds and $5,000, 000 eh ook. V. 75, p. 733, 792, 905. 
TOCK,—Atlantic Coast Line RR. of Va., cl A, 
Was assumed as so much of the ery stock: ‘of 


pmae Nie) merged, possession bein 
orida Southern and Sanfo 


on ce 1902, it was arran 
000 Louisville & N athville RR. 


was increased from $15. 390,200 Ay $23, 150,000. 
In Nov., 1902, the authorized common &tock was increased by $15,- 


the Atlantic Coast Line. 


8 BQ: 


000,000; of the new stock $5,000,000 was 
controlling interest in the Louisville & pT ett oe 


siditonal being subeeribed for as scion at 
part of the same transaction at 

r share, $31 25 being payable Deo. 
o rete 3 75 belt payat fy om or before 305 1908 


amount outstan 
The 


preferred stock rteie iso ,000) has. 
ea ten, ay eee for 280 per centin 4 per cent certificates of 


tedness. V.75, p. 1252 


dome | consol.4s of 1902 ($80,000,000 authorized, limited to 
aaket ret Beno ile) are a first lien on about 570 miles of road and a 

en da The remaining 2,883 miles owned, subject to the under- 
rg bonde, ds, € first consols are issued or reserved as follows: 











Sav. Flor. & Wi 
iicab phone consol. 4s to 


ie 





ble certificates ‘of indeb 


Bay, in s. 
A came Bonde (about 95 p. py | anny 


aboy collateral trust 4s of t 
®. They are subject to call at 105 in amounts not lees 
,000. 


and $2,880,000 Wilmin 


Reserved . Tale up underlying liens.......... 
gE for acquisitions, extensions, improvements “a id 


ean issue ($31,034.000), 


000, Car trusts outstanding June 30 1902, $180, 


1901, 8 pend anes OB ret., 21g per cent paid Nov. 15, 1900; 
» 5D.0. (paid 902, May, 210 p. Ou common, inelading 


0. 4 aR. AR, Dec., 2 p. 6. 
certificates of ‘indebtedness to 


e _ New Bern, 


Controlled, operaied sepa- 


> 
7 Louisville & Nashville,.....4,916 
{i Charleston & West.C 
{ Northwest’n RR.of 8.Car. 61 
{| Florida Southern.... 145 
7] Savford & St. Petersburg 153 
80 Owns one-sixth interest in the Richmond-Washington Co. and 
Belt Line Co., 54, miles. Leases, 
jointly with the Louisville & Nashville RR., the Georgia RR., which 
[neg and controls 626 miles. The ac 


ulsition in 1902 of @ major 
interest in the Louisville & Nashville $ in) a. 


rought 4,916 — of ad 


Line of Va. une of 
1900, absorbe 
owing allied 


tax-exempt stock 
the new company. 
. & W. in 1902 the common stock 
(See above.) 


eae of 


and the remain- 
Feb. 15, 1903. This raises the 
50,000. V. 75, p. "1252 
. a8 shown in the above table, 


pelea note Serer 
© amoun were 
ay © retirement of $3,000,000 Atl. Coast Line certfs. of 
rr ~ & ——— 6 and 7 pe ei a 
ers of which had’ ta fut (over per cent of the 
hew Y, 1902, consented to exc 
BF. onde) and $10,638 ,000 to the ine p 


for the 

urchase of the AL 500,000 

runs. & West. a Charl. & 
le vw", . 76. 

“Or tion” 


lg See text. 


Warren G. 


aro... "340 


3,864,000 


$100,- 





class “A” stock, 1 par a ps Jan. 10, 1901; ou, is p. c.; in ies 
Jan., 1) p. ¢.; July, 2 n 1903, Jan., 24 p On certs. of 
debtedness, Jan., 1901, so July, 1902, 4p. C. yearly (J.-J.) 

LATEST EARN’GS—5 mos. 1902....Gross, $7,388,334; net, $2,414,698 

July 1 to Nov. 30. 1901....Gross, $6,316, 987: net, 1,878,824 

The Sav. Fla. & West. earnin ~ are included in both years. 

RePportT.—For the year en June 30, 1902, the earnings of the 
properties consolidated were: Gross, $16, '368,995; net, Lory 083; 
other income, $229,519; taxes, $648,847; interest, $2,450,616 ‘divi- 
dends, $1,862,169; other ayments, $69, 005; bal. surplus, $1 ,605,965. 
Report for year ending June 30, 1902 (not "tmeluding Plant system), 


was in V.76,p. 209: 
a Net PR ene a, yen hg 
9,086 earnings. Mitr 
1901-2..$9,549,056 $3,810, 39 goon 626 al, "508,43 452 $2,276,713 

1900-1.. 7,9 . 91 7,527 1,765,658 

From surplus. a am. ty 1901 were paid aividonic on oo. 
(5 p. ©.) ,500 and on common (314 p. .) $556,157, leaving balan: 
surplus for sear $778,056. 

OFFICERS.—Chairman of Board, Henry Walters; President, R. G. 
Erwin; 1st Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C. 8. Gads- 
den; 3d D syd Pres., T. 'M. eg 4th Vice-Pres. and Gen. Man., J. R, 
Kenl , Herbert L. Borden: Treas., James F. Post.(V. 75, g; 341, 
782, Fas. 848, 905, 1146, 1252, 1398; v. 76, p. 47, 100, 209, 210.) 

Atlantic & DanvilleR —ae os Southern Ry.)—West Nor- 
folk, to Danville, Va., 205 m Ley ope mee 26 miles; James River 

a 282 miles. Leased 
to Southern Ry. from Sept. 1, to Saly 1, woa3, for taxes, rep: 
maintenance and cash rental sufficient to cover interest charges 
for five i ending June 30, 1909, $31,000 annually in excess 
thereof; for remainder of term, $61,000, with privilege of renewals 
for terms of 99 years. In addi dition the Southern Ry. agrees to yer Ge the 
same rate of dividends on the common stock as may at any 6 be 
paid on its own common stock. V. 71, p. 447. 

STOcK.—Common, $2,180,000; pref., 30,992 shares, par originally 
$100, but reduced 60 = cent by Epes from proceeds of sale of 
bonds, vis , 40 per cen 0 p. c. in Nov., 1901; further 
ments to be made latter part of 1904 1909, when it will be en 
canceled. See V. 71, p. 181, 862; V. 73. p. 722, 956 

Bonps.—Of the —— fours of 1900 $500,000 can be issued only 

for ta rovements w 86,900; 2 of on Ry. 

agg 88 ae be oo Report for mare was 
—(V. 73, p. 7 906, 10 1061; V. 74, p. 77 
"sauna Gulf Short a V. 73, p. 615. 


Atlantic & Lake Superior Pe mga aay, 1902, operated Meta- 
&@, Que., to West an oman fe t.Grego ‘6 to Nicolet, 
Bt Francis to Yamaska, 6 m.; Yamaska to Sorel, 10 m.; Lachute 
to si. Andrews, 7 m.; total, 128 miles. Was under construction, West 
Paspebiac to -“_ of wharf, 4m.; Paspebiac Juno. to Port Daniel,’ 21 m.; 
Pierreville to Nicolet, 15 m.; St. Len nog to Chaudiere Junc., 67 m, 
—— year 1901-2 road was ope a trustee for bondholders, 
autho: rik gee 000, ape ar, Tp100 : ued, $2,602,500. Bonds 
poet A ‘or year ending June 30, 1902, 
$43,405; def, Sie: ay “SI, 365. President, Hon. J. R. Thibaudeau; 
., Edgar N. Armstrong, Montreal.—(V. 68, p. 329; V. 70, a 1148.) 

Atlantic & North Carolina BR.—Morehead City to Goldsboro, 

., 95 miles, State of N. C. owns $1,266,500, $1,797,200 stock. 


DIvVIDENDs.— 92. _ 7 a he 1896. 1. 1898, a Since, 
Per cent. tS 2 2 0 
—For Sain 30, 1902, 0 AR 257 oa ne 

faxes, $: ait 3 jo 








EARNINGS. 
$85, 272; int. and 8; improvements, $47,888; bal, sur- 
plus, $9,935.—(V. 68, p. 4 
Atlantic parnogtn & bene Ry.=—Sold in 1902 to Georgia 
Southern & Florida Ry. IN de 
— 1901-02, gross, $209, oF —(V. 75, p. 288, 980.)! 
rosy usta & Savannah BR.—Millen to Augusta, Ga., 53 miles, 
1n'i8 5, re-leased to Cen. of Georgia at 5 p. c. on stock.—V. 61, p. 239. 
Au = Southern BRB.—Owns — a= nate. to Sandersville, 
Ga., d Sandersville & Tennille RR. es. The Southern Ry. 
in Ji an., 1001, 1 acquired about ——— of tine oak and so controls, 
although the 2 lease 5 ee ril 25,1901. V. 73, p. 343. yng 
mon stock, $400. a, S000. ar, $100. Gross earns, from 
26 to June 30 TOOL: 16,67 2; def, under perating, topes 
ductions, $4,357; det. for period, $12, 869. AV. 72, p. 035.) 
Austin aieaidiadoon BR.—Seoe Houston & Texas acon} Ry. 
Avon Geneseo & Mt, Morris RH.—Mt. Morris to A a 
18 Leased to Erie RR. her 26, oe in pare at? angst 
on stock for 4 years from Jan. 1, 1896, 3 p. o. for Lae ee ae 
p.c. thereafter — —(See V. 63, p. 512; V. 62, p. 318, 58 
Bald Eagle Valley RR.—Owns from Vail Station, Pa., to Look- 
haven, Pa., 51 miles; branches to Sugar es eee, ede., ralles. 
to Penn. RR. Co. for 99 years from tal, 40 
per cent of gross earnings. Rental IDOL. a eth ‘626; other income, 
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RAILROAD STOCKS. AND BONDS. 15 


———— 752 ee ae ; ors 7 ieee ta IRE So a ~ Bonds—Prinei- 
cae ee eaas tes Miles “a rk or Ameuns art We f ag ag a by| Sicokes Laat 
—— a anlt ings, &o.,8ee notes| of | oO ar en |Where Payable, and by 

For explanation of once noses. : Road.| Bonds) Value, (C%**anding! po, cent. Payable| Whom.” | Dividend. 


ee 
poe ‘Concluded )— | 
ore & OM INO PITTSB. Juno. & Mip. D tv. 34)8 
yy 000.con. 1st M.(1étI'n) g.MeHBa.c| 137 | 1886 $1,000 | $1,009,000 
500 rewark, $2,300,000, 1st M.Um.c*| 116 | 1869 1,000| — 638,¢00 
bend, Hfanc., 1st mort, $1,400,000, g0ld."Me.-c,) 7 eases 
1 rigage 00,000, gold. Me 
ale er. Aste $500,000, g., gu. p.& 1. Me! .... 
Pt NDS UNDERLYING P TTSB’g LAKE ERIE & WEST 
& (now 1st) g.Usm.o 192 
oe 000, gold, red. 105.N.-.0} 192 
30,0 0, g., Fed. at103'9. Cole “14 
y -y BU., Ped, par, Me-c* &r} 
nt Mg. gu. Be .0"] 32 


M (83, 000), gold, Let on 39 miles 0"! 
"Cal, Let M., $400,0( 0, g., gu. D.ci. FIPo 
Bar on ‘& Big 8. 1st M. (400,000), 


Mill Cr’k 1st M.,&., £U. D. i,,end. | 
er ad &Tol.ist M., ‘ealled 135 Feb.1..’03 


: _ & Fairport lst M., g....-.--.--0 
Pi - sevonstie & ie , 1st mort., ext. in cold 
Fitted, & West., 18t (cons.) M. $10,000,000, g.. 

tiwood Short Line, Ist M., cold, $300,000. ..@ 
W. Va. & P., lst M. g, 58 scaled; red. par, MeBa.o 
+ YSTEASED LINES, ETC., SECURITIES. 
Balt. & N. Y. RR., 1st M., gold, guar. MeBa.car 
Mon. Riv. Coal M., $1,500,000, g., 8. f, red. at rw 
Sehuyl. R. E. 8. RR. lst M., ¢., red. (text) Pe “: 
8. 1. Rap. Tr., 1st M., $1,000,000, g., $ or £.Us.0* 
2d mortgage, gold guar., $2,5 ,000.8. ee b 
8, 1 By., lat mort., $1,000,000, gold. Me......0 
B. & O. EQUIPMENT OBLIGATIONS— 
Real estate, car trusts, etc., Aug. 31, 1902 " 1,833,173 
Car trusts, gold, $1,000,000 due annually.S....0*) .... | 1901 000 
Potomac. Sve PHILA, WASHINGTON.. | & BA LTIMO |RE. 
bangor .—Lst M.. ($16,000 p. m.) g.@....c*| 211 | 1893 | 1,000| 3,360,000 5 g. |J. .\N. ¥., Guar. Trust Co.| Jan. 1, 1943 
Renee ia by orf 211 | 1895| 1,000! °'157,000| 5g. J. & J.) | ‘do do July 1, 1945 
x Largely owned by or for Baltimore & Ohio. * Bala nce of | outstan ding amount's showni/n first l'eft hand column areow! ned by B. &O. 


$7,868: int., taxes, etc., $53,874; dividends (10 p. o.), $140,625; bal., | stock, was acquired, the Lake Shore& ae Southern By. Co. (Van 
gur., $79,995. Rental in 1900, $261,870 Pennsylvania RR. Jan, 1, derbilt system) taking one-half. V. 76, p. 101. 


1902, owned $706,250 stock.—(V. 66, p. 708.) PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR. To. purchased! 
Baltimore & Annapolis Short Line EEt.—-Owne road from | a large interest in 1900-01 ‘and on Jan. 1, 1902, owned directly $21,- 
Cliffordsto Annapolis, Md., 22 miles. In 1897 acquired control of | 4g0, preferred and $18,345,600 common stock; also the 
Annapolis Washington & Baltimore RR, Co., owning 3,575 out of 3,580 | Northern Central $1,000,000 referred and $370,400 common stock, 
0. ik. 


shares of ite stock, all pledged under the mortgage, which was sold 
in Dec., 1902, to the Washington Baltimore & Annap. Electric Ry. v 70 pt nee — » at least $5,000,000 preferred stoc 


for $37,400. The $334,000 5 per cent bonds will presumably be ae ¥ “ 
east for pasment at 110 75, . 1301. ‘Comingn 6200) 18060, | ne a area ive Bo0,900;000; outatenae 
$358,000; there is also $500,000 of prefe stook authoris G ing, see table above and “General Financas.” Pref. stock dividends 
DIVIDENDS— — 1899. 1900. 1901. 1902. 1907. | are limited to4p.c. (See V. 71, p. 1166, snd edit., p.1143; V. 72, p. 
Per cent. 5 6 6 7 Jan.,3!9 | 1186.) Voting trustdissolvedin Aug., 1901. 
For year to June 30, 1902, gross, $105,109; net, $34,874; other inc., : 1900, 1901. 1902. 
8,640; interest on bonds $16,700; taxes, $4,506; dividends, 71, p.c., Common 2 4 a 
6,850; surplus for year, $15,458 —(V. 67, p. 1159; V. 75, p. 1301.) 4 4 4 


Baltimore Chesapeake & Atlantic Ry.—Owns Claiborne to —(1) Prior Lien 
Ocean City, Ma.,87 miles; branch, 1 mile; total, 88 miles; trom Cat: | parkereburg brauch and Pittsburg division, about 1,017 miles 0 
borne to Baltimore, 42 miles, transfer is made by water; steamer lines | drat track, and 964 miles of second, third and fourth tracks and sid- 
owned, 1,426 miles; total mileage owned and overated, 1,514 miles- | ings, and also all the equipment now owned of the value of upwards of 
Controlled by Penn. RR. and allied lines. V. 69, p. 541, 590. A reor. | g20,000,000, or hereafter acquired. Total authorized, $75,000,000, of 
ganization of Balt. & Eastern Shore, sold Aug. 29, 1894 (V. 59, p.371), | which $5,000,000 to be issued only after Jan. 1, 1902 (at not exceeding 
ote, Pret. stock, $1,500,000 5 p. o. cumulative: common, $1,000,000 $1,000,000 a year) for the enlargment, betterment or extension of the 
Phe ty agg Mbt ga BD yo i A other ino., =, oropert ea eovereh. See application to list, V. 69, p. 30. 

. 1668 ; 5 .500; extraordinary expenditures, 

$112,205; balance, sur., $19,976.—(V. 71, p. 116-4.) i . so salt ta whoieaes in fart, pe mag ty ‘ i928. as 1000's pat yn 
Baltimore & Cumberland (RR, and Ry.)—The Rai/road ex- | ihe Philadelphia, Chicago and Akron divisions aud branches and the 
tends from State Line, Md., to Waynesboro, Pa., 4°55 miles; stock | Fairmont Morgantown & Pittsburg RR., covering about 570 miles of 

6,700 in $50 shares. The Ratlway extends from Edgemont, Md., to | ‘rst track and about 332 miles of second, third pom | fourth tracks and 

tate Live, Pa., 3 miles; stock, $42, 1n $100 shares. Both areleased | sidings: also on the B. & O. Terminal property and the Baltimore Belt 
to Western Maryland RR. for 50 years from July 1, 1879, with priv- | 8R. They are also a lien subject to priorlien mortgage upon main 
lege of renewal or purchase; rental, interest on bonds. os a a Se to list, AS 6d, p. 30. $165,000 

Baltimore & Cumberland Valley Extension RR.—Waynes- | ‘otal autho ssue in no case to exceed. -...........--.8165,000,000- 
boro to Shippensburg Pa., 26°52 miles. Leased to Wosters Maryland | Of which to retire prior lien bonds in 1925 gaanee 
Rk, for 50 yearsfrom July 1, 1881, with privilece of renewal forin- | or the enlargement, betterment or extension of the 
terest on bonds and divid. on stock, amounting in all to $42.730. See| Properties covered by mortgages (1) and (2), or for 
table above and V. 75, p. 665 Year ending Sept. 30, 1900, gross extensions, additions a at not ex 
earnings, $301,096, against $269,695 in 1898-9; net (over taxes), $1,500,000 a year for the first four years and at not 
$168,007, against $134,548.—(V. 75, p. 665.) ee nt ar Cees, seen 

Baltimore & Harrisburg RR.—Emory Grove, Md., to Orr-| "yimuaily a, first. lien upon the ‘properties consti: 
tanna, a.,59 miles, with branches, 7 miles, total, 66 miles. Leases tating the B. & O. Southwestern BR. ty te nthe 
Balt. & Harrisburg Ry., Western extension, Orrtanna to Highfield, 15 pene Pron representing the same, co ioe =vhey 921 
Be 100 00 eee ne intarent on ita bonds . ee Ninny ee oy miles of first track and about 305% miles of second 

Ba) ;_Tental, interest on bonds. Stock, 
conmon, $490,000; pret. $29,100. “Year ending Sept. 80, 1900,sur- | Of which issuable only at the Tate of” not exceeding 
» $05,997.—(V. 44, p. 812.) r ,000 per year for the enlargement, bettermen: 
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| Jan. 1, 
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N.Y., J.P. Morgan & Co., May 1, 

Balt., Am. Bond’g & Tr.; Dee. z 1945 

N. ¥., foot Whitehall 8t.) Jan. 1, 
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0 o | y 
New York City. | June 1, 1 
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Baltimore & 0 ¢ — ‘ t 
nese t Philadelphia bat —/( See Map).—Roav.—Operates from Balti- or extension of Properties covered, origina:ly......... $,000,000 


‘ Baltimore to Chicago, meoinnati and St. un. @ Mid. Div. 34g per cents. Ex- 

19023283 wn wage, lensed, owned and operatea being in July, ited to ately a first lien upon the railroads of the 
gives Eovenn 68. 6 “Royal Blue Line” (see Central RE of N. J.) | Cen. >». system and Pitts. Junc. RR. Co., 385 miles in all— 

heen — to New York, cotal authorized issue in no case to exceed............... $20,000,000 

gp races, subject to the mortgages, the following lines: Of which to be issued only at the rate of not exceed: 

Becta Whom etre ee | WON ths prep thaneafter ad the rate of not exceeding $580,000 
Pittsburg Division » wed rginia ttsbur, ‘is ereafter at the rate of not ex: ng x 

i Mk en jeaae of Pitts.), .884 | Pittsburg & Western * ear, for the enlargement, betterment or extension of 


tet oy: My OMe 


Monon. ab 
Baltimore to fe neclpaia and brs.118 ¢ lev. Terminals Valley” siete 
+ heey! iene *éee levelund Lorain & Wheeling Ry. 
py 4° Berane) Ww. Va., etc... 98] Wheeling to Cleveland, eta. : 


Belpre, 0.. via Cincin. to St — Obio River KR. Lines. 
. .to8t.L..ete. 91 Ww 270 
Pitts, June. 34% M- (3s miles) ‘wae ey 2 bans TE: ears T 58 Of these bonds $6,175,480 are outstanding in the hands of the publie, 


Ohio 7 ,635,050 additional being pledged as part collateral for the Pi 
Pittaburg June eaasky, O.. 377 & Little Kanawha Ke .. ph Erie & West Va. System 4s. . * rea 
tees Total of all (adding Baltimore Note.—The underlying bunds still outstanding in July, 1902, are in 
In 1901 acquired m elt and other lines).......... 4,°40 | cable above. The underlying stocks still in the hands of the public 
Ry. (V.72 480) Supetity of stock of Cleveland Lorain & Wheelin were}: Central Ohio common stock, $13,578; preferred, $1,000; Pitts. 
West Va oe » Ohio River RR. (V. 73, p. 81) and entire stock of | Jct. common, $49,9":0; preferred, none. 

began operatin th RR (V.73, 2 235), in all 522 miles of road, and (5) eens Lake Erie & West Virginia System mortgage refunding 
0 from A ‘ 1 soy the 0. L. & W. from Feb. 1, 1902, and the latter | 4 per cent gold bonds (authorized amount $75,000,000) are a lien on 
cquired i The Ohio & Little Kanawha, 80 m., and Pitts, | 1,633 miles, consisting of the Ohio River, Cleve. Lorain & Wheeling, 
Hustoay.—Reveiy Ov.,1901. V.73, p. 1263, 1356. ee >. ee . —— with Pittsburg, 

a. ers were appoin " Cleveland, Fairport, Lorain anc andusky, subject to underl 
toi 89, the road proper was Deturned to the eon rent oes tenet em d bonds outstanding thereon (see table above). In Jan., 1902, $21, ia 
V. 66, p. 1235,) having been saainemenen wiehout 050 additional underlying bonds, including $7,635,050 Pittaburg June- 
reo the road vastly improved in physical condition. tion & Middle Division 3428, were held in trust as part seou . OF 
securities weston ofthe B. & O. Southwest. was ctfected and nee the total issue of bonds $20,000,000 were sold tn Feb., 1902, $40, - 
aes in 8ept., 1899, per plan in V. 67 Pp. 688, the consol 000 were held to retire underlying bonds outstanding (of which $13,- 
y Bag: having been foreclosed, and the road virtually | 425:000 are subject to call) and the remaining $15,000,000 are tsauable 

ay 71D. 1214. In January, 1900, new'se curities were issu for additions and improvements, See full statement, V. 74, p. 266. 
of Cent. Ohio and other 1 i (6) The 4 per cent debentures of 1901 are convertible arthee tion 
1356. On Oct. 9, 1901, the eittaburg & f the holder into common stock at par on 30 days’ notice (aee ¥. 73, 
at foreclosure sale, See (5) below & p. 1159); they may be called for payment at par and interest on 
S08) Waka 2902 over 980,000,000 vireuat control) of | the inverse onder of elt Mumbers.” ¥. 73, p.a8h V7, p obese 
, ’ . . a s A Re 
ing Oo. stock, consisting largely of preferred | Y. 75, p. 549. —_— . eee 


© properties covered by the mortgage. . . 
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RAILROADS. _ 


For explanation of column headings, &c.,see notes) of | 0 
a aaa ‘ | Road. 





| Miles | ome -< or 
‘Bonds! Value. | 


(VOL, LXxyy, 
INTEREST OR DIVIDENDS, 


Rate per| When {Where Dal, When 
cont. Payable PWhon: ble, and by 





Amount 
| ares: 


if 





Ban. 4 Ar.{ Oon.j—1s8t M. Piso.D.., 77 | 
Van Buren Exten. lst M., $500. 
Aroostook No. 1st M., $235, 
Consol. refund’g mort., $20, 000, 
Aroostook County bonds (arsumed) - 
Car trusts, G, 10-yr. 5s, 1900 (See V. 70, ~. 893.) 
Bangor ¢@ Portiand—1st mo ld 
Bath —— mortgage, <0 
— 1st ae gold 
fe, gold. Ce. 


000,¢.G.0* | 
* -. 


hee erat et ‘3 
guar. See eo OO 8.f..r) 
— by United Co’s & Pa. RR., 8. f..r 
me ,000 reduced by s. t., gu.r 
$4,000, guar. by United Cos.and Pa. RR. s. f. 
Birmingham ¢@ Atiantic—1st mort., 000 
Birming. @ Atlan. Air L. Ry.—1st M., g. (see text). 
Birmingham Beit— See St. Louis & SAN FRANCISCO.) | 
Biem. Wash. @ Gt. Falis ist M.. a see text.C...car) 46 | 1900 
Biloomt’g @ Sullivan RR.—1st M., $400,000. weit 30 | 1898 
24 mo , income, non-cum., ¥3206,000 s 30 | 1898 
Boonville St. L. south, Ren let ier 81 000,000.¢"| | 1881 | 


eae | 1902 





LivEs.—Schuylkill River me eo bonds, stam: {V. 68, 

40}, and treated as follows: The road is leased at a ren’ equiva- 
interest at 5 p.c. on the existing bonds, but the new compan 
purchase all the Sc huylkill bonds at 110 an 


> a 
wW. 8,8:1063. 


a at par and interest in cash prior to July 1 1°88 
So pperantes interest thereon at 4 per cen Vv. 68 


ated. 333 525; V.69, 0 
Pte ‘West eS Pi agreement in V. 67, penny 


The Wes eh Se 

since Sept 1899, under a 99 years’ lease or 4 per 

appro B years} to payment of bond interest, 

yoo, urchase the bonds at par 

days’ no’ 9, p. 439. 

‘will purchase on Feb. “, V903) at 125 per cent and 

interest PA, 52,888, Pittsburg Cleveland & Toledo bonds. V. 70, 
p. 632; V. 76, p. 47. 

Frxances.—Holders of common stock subscribed in May, 1900, to 

$6,398,900 common stock Toy + In Sept., pag 3 the authorised com- 
stock was increased from yen $60, 000,000, to ar ae 

for conversion of $15, a 000 debenture 4s Toned in March, 
ieprovenente, of. Coon P, _ Log” on Der 1901, was further 
increased to $1 1902, $14,292 “600 debentures had 
been pooh eg Stockholders Me She 01, subscribed to new common 
pe ve vis., $22,537,200 at par, Sey fe ee acquire the stocks deposited 
the Pitts fy Lake Erie & West System 180 S08" and for the 

p= at ad of their debts. V.73 gene V. 74, p. 150. 

The stockholders in Sept., 1902, subscribed at par to $42,316,900 
additional stock to the catont “3 30 per cent of their holdings, 50 per 
cent being payable at once and 50 ro ° on Nov. 24, 1902, raisin + 
amount outstanding to $124, ay 000; of the proceeds $20,533,0 
—_—. to ——— $9,3 9,000 to double tracking between near 

yi and Akron ~~ Siceiieneons construction, and the remaining 

2,454,000 to acquire stocks, bonds, etc., to be placed under the Pitts- 
bure Lake Erie & West Va. System mortgage. V. 75. P, 549, 980. 
As to Reading Co. stock, see above 

In April, 1901, made $10,000, 000 eqnipment bonds, $1,000,000 due 

yearly 1, 1901 to 1910, covering 9,000 cars, etc., as above stated. 


Earnincs—From July 1, 1902, to Dec. 31, 1902 (6 months), includ” 
ing B. & O. Southwestern in both years, were: 
Gross, $31,647,157; net, $12,175,120 
Gross, 29,499,767; net, 11,424,826 
Earnings of July, 1901 and 1902, based on 3,884 miles, being entire 
system (4,208 mi es in both years) ‘except 
Valley KR. of Virginia, Ravenswood Svencer & Glenvilie, Ripley & Mill Creek 
Valley, Ohio & Little Kanawha, Cleveland Terminal & Valley, Cleveland Lo- 
rain & Whee ling and Staten Island Rapid Transit Co. 


NNUAL RePrort.—Report for year ending June 30, 1902, was in V 
7. p.1144,1151. The results (the Balt. & Ohio Southwestern being 
ineluded also in 1899-0 for the br \E- of comparison) are 
shown below. (See also editorial, p.1119.) Average rate per ton per 
mile, 5°15 mills in 1901-2, aot ve 98 mills in 1900-01; average reve- 
nue train load, 406 tons, against 374 in 1900-1. 


Year ending June 30— 1901-2, Ye? 1, 


233 221 
#38, Bab, 631 $35, rite 872 
Passengers Hy 923,86 9, 054, 602 8,335,685 
Mail, express, eto 2,867 8,568 563 2,505,957 2,456,928 


Total gross earnings #52, (178,061 $47,114,431 $42,117,405 
Operating expenses. 82,888,564 31,046,231 


27,644,130 
Net earnings . ‘ - #18, 289,497 ©1400, 008 A400. STS 
Other income fast). iain adlies ,984 "984 688,42) 


812,701 
Total net income $20.! 274, 481 $16,756, 629 $15, 285,976 
Interest and rentals $8,902, 565 $8,148,512 1 
Taxes 1 ‘047,033 970,504 
Discount, commissions, ete.. 1,303,939 448,627 
Dividends on pref. stock - (4) 2400, 000 (4)2,400,000 
common stock,.(4)8039,848 (4)1,800,000 
Additions and improvements.. 2,500,000 2,500,000 


Balance, surplus...........%$1,081,097 «$488,985 
xSurplos differs from that own in pampblet report owing to method of 
cpereine common stock dividend, the above being used for the sake of sim- 
t 
Executive Committee.—L. F. Loree, Chairman; J. K. Cowen; 8. M. 
Erevoes, Jobn ;P, Green and James McOrea; P Pres., L. F, lores: Vice- 
scar G. Murray; Sec., C. W. Woolford; Lie ya J. V. MoNeal. 
The Pennayivania Bi RR is represented on the board by 8. M. Prevost, 
John P. Green, 8 Rea and James McCrea. Other directors: 
Jo hn &. Gorge. fartin Erdmann, Kaward H. Harriman Horman B. Ream, 
Jacob H. Si teele, James ery weward i. Bacon. Repre- 


ey wate Baughman, A. Gorm 


1899-0. 
3,200 
$31,324,792 











3 Md L. Victor 
2 Wall Bt. 75, p.1144, 11613 V: 76, p. 47, 101. 
Baltimore & Potomac BH.—#ee Phila. Balt. & Wash, RR. 


1899 | $1,000 
33 | 1899 1,000 
| 15000 | 
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erly to Van Buren, with a total 412 miles, oy ‘i Me, ner 


rthern, Oucon 
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Lines owned— 
Brownville to Caribou and bre 065 05 | Aroostook North 
Ashland Jct. to Ashland 43 
Oldtown to Greenville _— & eased— 
K. Iron Works 95 Fish Riv.RR.Ashl’nd toFt.Kent 53 
ORGANIZATION. —Organized Feb. 13,1891. State of M refunds 
4 + hg & of = BR Aahleod. He For ceueniaation 866 v 0oe 855, 
6 Fis ver an 6.,to Fort Kent, 53 mil 
in Nov., 1902, is leased.—(V. 75, p. 977.) oa 
8TOC: TocK.—Common, $1,050,000; 10,400 shares full paid and 
shares, 5% paid; pref., 5%, non-cum., 0 only $64,400 remain onan 
Bonps.—As to gold 58 = Piscat. Division see V. 67, wy 
B 84, 329. an Bur Extension ene of 1899, 69, 
f the consol. refunding ¢ gold 4s, $12,50 were teserved + o 
off the outstanding bonds, including Geese of controlled roads, car 
trusts and preferred stock, and to acquire such controlled roads, $, 
000,000 for improvements’ Over a series of years and $4,500,000 
extensions at $25,000 per mile including equipment. Vv. 78,286 
896; V. 74, p. 93. 
LATEST roy ag —5 mos., ; 1902.Gross, $740,313; net, $289,005 
July 1 to Nov. 2 1901, Gross, 693 "089; net, 275,908 
ANNUAL Sr for year ending June 30, 1902, in V.75, 
. 977, showed: Gross. 1s. 937; net reer 774; charges, p48, 0 
tterments, $118.7 urpius, $54,231. In 1900-1, gross, 
449,454; net, $536, ag; Wal 74)p. 41, a) 150; V. 75, p. 905, 977). 


Bangor & Portland Ry.—Portland to Bath, Pa., 29 mile; 
Nazareth Jct. to Martin’s Creek, 5m.; other branches, 5 in; total, 39 
miles. Stock, ps 000, all acquired in 1900 by Delaware Lacks 
wanna & Western RR. Bonds, see table. Dividend (6 p.c.) paid Jani, 
1901. For year ah fh Dec. 31, 1901, sy $254,729; net, 68,05 
interest and rentals, $40,363; div. (5%), 500; bal., def. +9 $2,808. 

Bath & Sammoneerers RR. penn road from Bath,N 
Hammondsport, N 0 miles, Chartered in 1872. Stock, $1000 
par, $100, ata” wer year 1901, gross, $34,116; net, $14,241. 

Bay of Quinte Ry.—V. 74, p. 150. 

Beaumont Wharf & Terminal,—V. 71, p. 287, 865. 

Beech Creek RR.—(See Map adjoining N. Y. Oentral.)—Ros)- 
Jersey Shore, Pa.,to Mahaffey,113 m; branches, to vps mle , to mines, 
&c., 47 miles; total, 160 €8; trackage, 33 miles; to’ 

LEASE, &C.—From October 1, 1890, leased to the N. Y. Central é 
Hudson River RR. for Me years at interest on bonds and 4 per cat 
on stock, and since Ma: << operant Gineety as & mes 
Pennsylvania division. ade Carries mostly coal and coke, 
See guaranty V. 52, p. 570. The oi are endorsed with New York (e- 
tral’s guaranty of prin. and int. See V.52, p. 570.—(V, 75, p. 1398, 

Beech Creek Extension RR —(See Map adjoining N.Y. Central.) 
—Clearfield, Pa., to YoumiGna 17 miles; Rossiter to Rossiter Jot, 92) 
m.; McElhatta n to Youn e,1°24m.; total, 58°62 
from July 1, 1902. A low- verate coal line leased to N. Y. Cent = 
River RR. (which owns entire $4,500,000 stock) for 999 y 
May 22, 1901, bonds being guar’t’d, prin. and int.—(V. 73. Dp. 350) 

Bellaire Zanesville & Cincinnati Ry.—See Ohio River 4 
Western Ry.—(V. 76, p. 47.) 

Bellingham Bay & British Columbia RR.—Whatom 
Maple Falls, Wash., 42 miles; extension under construction from 
Maple Falls ‘to Cornelis, 7 m.; @ further extension of over 50m. al” 
Ban Fran Stock, $1,000 000, all owned Jan., 1902, by New rhe 

an Francisco parties. Year ending Dec. 31, 1901 8, $120,194; mt 

3,000; taxes. $5,787; int.on bonds (1 mu.}, $2, BV, 73, 

" anaae Railroad * Stock Yard of Indiana apolis.<Orm Mi 

miles of belt road, etc. Leased for 999 years to Ind. Union—which 
DIvip.— ? Preferred in Common "95. 96, °97. '98t0'02. Mm 
Since 1894 full to date. stock p.. 41g 0 _ 5 yriy. Jal 

Pres., . Rauh, Indianapolis, Ind. Sv. 75, p. 1353.) ¢ 
Belt Rattwa Bhs roa othe ee penn —Owns 25 miles 
belt railroad 72. 

HIsToRY. ar reor ation of Union Ey. ‘foreclosed June 17, 18%: 
1945, to Alabma Great Southern BB, reat rental ~A -4 
terest on lst M. bonds, ge <a 

STOOK is $300,000, owned by Ala. Great So. Ry. 
000 second income 4s, due 1945, but subject to Tait a at pe 
coupons paid from Jan., 1901, to July, 1902, incl..—(V. 


Belvidere Pelaware BR.—Owns a ‘ims ‘ yo 
nunka unk, a Wey .-™m,; emington RR. 
1 m.; total operated, 82 miles. Leased to nited Co: rid 
ferred to Penn. RR. March 7, 1876. Not earnings pail sri 
000,000; outstanding Fe 
yT807 to i902, both ag ve et 5p. G reat 
foots by the United a4 
by Penn. BR, under 
tortenge of 1875 for 
1 per cent of 


S8TOoK.—Authorized, 
000; par, $50. Dividen 
pouns.— She. a (4 issues) are 
ponte guaranty assum: 
They are secured by the consol. 
000, which provides for a sinking fund 
bonds if earned. 
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RAILROAD STOCKS AND BONDS. 
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RAILROADS. 


For explanation of column headings, &c., see notes} of of Par 
on first page of tables. | Road. Bonds | Value. 





Miles | Date Size, or | 


INTEREST OR DIVIDENDS, 


Rate per| When |Where Payab 
Cen Payable| Wane and by 





Amount 


Outstanding Dal, When Dug, 


Dingo 








Boston & Albany—Stock ($30,000,000 authorized)..| 394 $100 
Bonds (not mortgage), guar. p. & i “ 
Bonds (not mortgage} $5,000,000 
Bonds, $2,500,000, currency 
Boston ¢ elli—8tock.. } 
not e.- i 


3 
—) 


owes 


Boston & Maine gives | 
a@ rental guarantee 
for 99 years. | 


C*.. 


o*.. 


> a ee 
»ston & Maine—Stock, common and scrip.OB.... | 
Preferred stock, 6 per cent, non-cumulative.OB. 
[Improvem't bonds, s. f., not mort. or subj. to call 
Improvem’t bonds, 8. f., not mort. or subj. to call 
Bonds (not mortgage) for imp. & ref Car} 
Bonds, not mortgage, gold Ce. 
Bonds, $5,454,000, g., secured by Fitchb. stock.. 
Improvement bonds, not mort., $1,000,000 
Bonds, ($2.000,000) not mort.)..............---. 
Eastern RR.certs.of indebt.1st M., g.,8.f.,notdrn.c) 
Portsmouth Great Falls & Conway Ist mort.....c! 
Central Massachusetts, lst M. IB, assumed. ...o,/ 
Charlestown land mortgage notes. } 
Port. & Roch. Terminal bonds (no mort.) ass’d.c} 
Boston ¢ Prov.—Stock, 10 p. 6. guar. 99 yrs., Old Col. | 
Bonds, not mortgage. C*| 
Bosion Revere Beach & Lynn—Stock 
New lst mortgage, $1,000,000, go! c*ar) 
Boston Winthrop & Shore lst mort assumed. IB 
Boston Terminal Co.—1st mort., currency.OB .c&r 
Brad. Bord. é Kinzua—1st M., $300, , £- Mi p.c* 
Brooklyn @ Rockaway Beach.—1st M.,$350,000,g.0" 
Brunsw. é Birmingh.—1st M., $12,000,000, g .K c* 
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23,638,070 |7 in 
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4,000,000 

2,170,000 


BPR Ee Ree keke | RR Rae 
Zeer PPm ouubo 


Ct og 
RESssaE 


Bost.; Lond., Bari 
Boston, at offi 


m 


is 
PRPIROWOOD PR RROH COR 
5x, 3 Soom 


| o do , 1907 
|Boston Term., room 526lyec"y :* 2 
. do 0 1 Vd, 


July 1, 191 
i Boston. " 
-| Boston, State St. Tr. Co, Y ah a1 
. Boston, State Nat'l Bk.| Sept, 1, 1 
|boston, Stute Nat'l Bk.| Feb. 1’ 1947 
. Oct.,02,m tpd.wh.due| 1949 
«| In default. May 1, 1931 
.'N.Y.,Knicker.Trust Co.| Jan. L 1952 
—$— 


i 

i] 

Le eere 
Meer” OWS 


4 
2 in 1902 
41og. 


aZo™ 








HEP BUSS oP SPH 


Be ee eS ke Re Bee 


Ig 
g. 
g. 
g- 


3 
4 
6 
41g 


0,000 
| 2,100.00 





EARNINGS.—In 1901, gross, $1,306,565; net, $412,086; interest. 
taxes, ete _€181,206; sink fund and ovher charges, $38,031; divi- 
dends (5 p. ¢.), 62,650; bal., surpius, $130,200. in 1900, gross, $1,- 
221,500; net, $381,451.—(V. 76, p. 47.) 

Bennington & Rutland Ry.—See Rutland RR.—(V. 70, p. 685.) 

Berkshire RR.—West Stockbridge, Mass., to Connecticut State 
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 years 
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p.c. on stock, paid 
Q.-J. 15 at Housatonic Nat. Bk., Stockbridge, Mass. Lease to Housa- 
tonic RR. suspended but not canceled. Stock, $600,000. 

Bessemer & Lake Erie R#.—Leases Pittsburg Bessemer & 
Lake Erie RR., Bessemer, near Pittsburg, Pa., to Conneaut Harbor, 
Lake Erie, etc., with branches, a total of 203 miles, for 999 years 
from Apr.1,1901. V.72,p.137. Authorized to operate a railruad 
from a pvint of connection with the Pitts. Bes. & Lake E. at or near 
Kremis Station, Pa.,to a point on the Jamestown & Franklin RR., 
near Salem Staticn, Pa.; has 19 miles under construction. Stock, 
authorized. Controjied by the Carnegie Co. and so by the U. 8. Steel 
Corporation.—V 72, p. 137.) 

Birmingham & Atlanta Air Line By.—Cartersrville, Ga., to 
Pell Vity. Ala., 117 anles, with branches 5 miles; extension from At- 
lanta to Birmingham, Ala,, 80 miles, to be completed within a year. 
Owned by the Seaboard Air Line Ry., takin< over in its i. terest in 
May, 1902, the East & West RR. of Alabama. Stock, $4,000 000. 
Bonds to be #5,000,( 00 50-year first mortyage 48, issuable at not over 
$25,010 per mile. For year ending June 30, 1901 (cld company), gross 
earnings, $161,292; net, $21,106.—(V. 74, p. 1088.) s 

Birming*am & Atlantic BR.—Talladegato Pell City, Ala., 23 
miles; branches, Rogans to ore beds, 9 m.,and Furnace to Weisingers, 
3m.; total, 35 miles. Stock, $1,000,000, all common; et of shares, 

100. Year ending June 30, 1901, gross, $35,040; def. under oper., 

13,067: bond interest not paid. President, Sidney H. March; Sec. and 
Treas., John Carlsen, 25 Broad St., N. Y. 

Bismarck Washburn & Great Falls Ry.—Bismarck, N. D. 
to Washburn, 46 m., compieted Nov., 1901; projected thence to Great 
Falls, Mont. Stock authorized, $500,009; outstanding, $200,000; 2 
of shares, $100. Of the bonds (authorized issue $7,000,000) $600, 
are issuable on the first 46 miles under construction and the balance 
at $12,000 per mile. Year ending June 30, 1901, gross, $27,690; net, 

,181; taxes, $468; balance,surplus $2,713. President, W. D. Wash- 

urn, Bismarck, N.D.; Sec. an O. Crane, Minneapolis, 
Minn.— (V. 70, p. 1248.) 

Bloomsburg & Sullivan RR.—Owns sonous to Jamison 
City, Pa., 30 miles. Stock is $600,000; par, $50.—V. 66, - 80, 952. 
Year ending June 30, 1901, 88, $68,035; net, $33,857; interest, 
taxes, etc., $25,244; bal., surplus, $8,613 .—(V. 66, p. 80, 952.) 

Boise Nampa & Owyhee Ky.—Nampa to Murphy, Idaho, 30°45 
miles, completed July, 1899; sidings, ‘87 miles; total, 31°32 miles. In 
1901 extension was completed from Nampa north to Emmett, 
28 miles, under charter of ho Northern Ry., to be further extended 
to Horse Shoe Bend, Idaho. 26 miles. Stock, $1,000,000; par, $100; 
all common and al] outstanding. In Oct., 1901, company stated that 
no bonds were to be issued “at present.” Year ending June 30, 1901, 

ross, $36,370; net, $16,196. President, W. H. Dewey, Nampa, Idaho; 

., R. E. Green, Boise. 

Boonville St. Louis & Southern Ry.—Boonville to Versailles, 
Mo., 44 miles. Leased to Mo. Pac. for 30 years from July 1, 1880, at 
annual rental of $25,00( , taxes, expenses, «te Stock, $250,000; par 
of shares, $125. Earnings not reported separately. 

Boston & Albany KR.—Owns from Boston, Mass., to Albany, 
N. Y. 202 miles; numerous branches, 104 miles; leased lines, 88 miles; 
total operated, 394 miles. A consolidation of December, 1867. 

Taken over under lease on Nov. 10, 1900. uy, the N. Y. Cent. & 
Hud. Riv. KR. See below. V.71, p. 697, 963. The lease runs for 99 
years from July 1,1900, the N. Y. Cent. & Hud, Riv. RR. guar- 
anteeing rental of 8 per cent per annum on the $25,000,000 stock, 
poree quarterly [Mar. 30, etc.], organization expenses, tnterest on 

1ds, taxes, expenses of maintenance, etc. The B. & A. received 
for certain property not included in the lease yng pad in N. Y. 
Cent. 34g per cent 100-year debentures, thus adding “77 per cent per 
annum to 8 per cent guaranteed on stock. See lease in v 69, p. 282. 
Vv. 69, B 1061, 1102, 1246; V. 70, p. 74; V. 71, p. 645, v64.) In 
Jan., 1901, the issue of $2,500,000 of 344 per cent 50-year bonds 
for increasing the terminal facilities at Boston waa authorized, of 
which $1,600,000 have been issued. V. 71, p. 1218; V. 72, p. 44; V. 75, 
p. 752. The $3,358,000 50-year 3's8 were issued to refund the 5s paid 
April 1, 1902. 

Divipenps—Cash dividends at the rate of 8 per cent yearly were 
paid for many years prior to the lease. Under the lease 8% per cent 
are poe. Pa c. each in Mar. and Tm 24g p. 6. in June and 244 in Dee, 
Stock dividend, 10 p.c. in 1883 and 344 p. c. in 1886. 

Dividends, Bal., sur, 
$5,829 


ear, Net, Oharges. 
1901-2... ----se0e $2,619,011 $425,682 
1900-1... 9,931,396 2,618,480 422,521 2,187,500 8,459 
1899-0... 9,956,138 2,439,666 415,980 (8) 2,000,000 23,686 





—(¥. 73, p. 1313; V. 74, p. 150, 629; V.'75, p. 732, 1301.) 


Boston & Lowell RR.—RoAaD—Owns Boston to 
branches—Salem and Lowell, 17 miles; Lowell and Madan sen HY - 
others, 45 miles; Middlesex Central, 11 miles; leases—Connestion 
& Passumpsic, 147 miles; Nashua & Lowell, 15 m.; Peterborough, 10 
m.; Northern N. H., 83 m. (and subsidiary lines 96 m.); Ston’ 
RR.,13m.; Wilton RR.,15m. Leases mostly assumed by Bost. Maine, 

LEASES.—Leased in 1887 for 99 gr to the Boston & Maine at 7 per 
cent per annum on stock till Jan. 1, 1897, and 8 per cent thereafter, 

STOCK AND BonpDs.—Stock authorized, $6,529,400. The d 
were described on page 2,Supp. of April, 1895. The siectaelan 
have authorized $250,000 20-year bonds, bearing not over 4p.6 , inter 
est, to refund the 498 maturing May 1, 1903.—(V. 76, p. 101.) 

Boston & Maine RBR.—Roap—The system with its man 
lines covers the territory from Boston, Mass., to Portlan a 
(two divisions), ye my Mass., Sherbrooke, Can., Rotterdam Jet, 
and Troy, N. Y., Worcester, Mass., to Portland, Me., and all import 
ant places in Now Hampshire: 

Lines owned. Miles. 
Boston, Mass.,toPortland,Me. 

W. Div ‘ 

Boston to Portland, E. Div.. 108 

Conway Junc., Me., to North 
Conway, N. i is 
8 


Lines leased—( Oonel.) 
Nashua & Lowell 
Worcester Nashua & Roch... 
Connecticut River RR. 

DEE ii siir shan oatansion 
Trackage rights 9 
Total operated July 1, 1902..2,266 

2d track (3rd & 4thtr. 10).. 513 


Controls Me. Cent. (which see).8% 
St.Johnsbury & Lake Champ,131 
York Harbor & Beach ll 
Vermont Val. of 1871........ U 
Sullivan County 


| See this company. 


ORGANIZATION, ETC.—-An agreement with N. Y. N. H. & H. regard 
ing division of territory was made in 1893. V. 56, p. 464. 

StTock.— Of the $23,638,070 stock outstanding July, 1902, $1,123, 
200 was held by trustees as collateral for Eastern RR. certs. of indeb+ 
edness. V. 69, p. 129. The stockholders voted on Oct. 8, 1902, to 
issue $1,000, additional common stock and #2,000,000 twenty: 
year bonds for improvements and equipment. V. 75, p. 665. 

DIVIDENDS. § 87 '88 89 ’90 ’91 92 '93 94 to Jly, 99. From Oct. /9 
On common.?210%9 9 9148 g 8 8 6 yearly. 8ee below 

Dividends Oct., 1599, te Jan., 1903, 7 per cent yearly.—V. 69, p. 642. 

On pref., in full to date (paid “.—8.) 

BoNDs.—As to debentures see SUPPLEMENT of April, 1895, Under 
the lease of the Fitchburg RR. the B. & M. issued its $5,454,000 
4 year 3 per cent gold bonds to purchase, $ for $, the same amount 
of Fitchburg common stock held by the State of Massachusetts and by 
private persons; V. 70, p. 175. In 1901 $1,000,000 bonds wer 
sold for Pym pny improvements upon various leased lines and ia 
1902 $1,000,000 of a $2,000,000 authorized issue; V. 73. p. 553, 78, 
1111; V. 75, p. 665, 1301. Notes payable June 30, 1902, $600,00. 

B. & M. guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also interest on $274,000 Manchester & Lawrence & 
Jointly with M. Cent. guarantees $300,000 Portland Station bonds. 
EARNINGS, - For 3 months ending Sept. 30: 

3 mos. os rose, Net. Oth me, oat ; fase - Pert 
.938,685 $2,967,454 $99,793 026, Pte 
8,680,462 2,870,647 111,871  1.999,810 — 984,707 

ANNUAL REPORT.—Annual meeting second Wednesday in Ootobe. 
Annual report 1901-02 in V. 75, p.728, showed results as follows: 
wee” Endi June 30. 1902. 1¥01. ed 

es opera une 2, ” 
Passenger department 11,147,757 $9,000 If 
Freight department 18,210,599 11,9860 
Mails, express, ete 1,378,402 __ 0080 

Total gross earnings. $30,736,758 

Net earnings. $9,217,97 
Net, includ. other income. $9,856,888 


Portsmouth Elec. Ry......... 
Portland, Me., to Rochester, 


N.H 
No. Camb. Jct, to Northamp- 
ton, Mass....... osstsebecene ° 
Sundry branches 
Lines . 
Boston & Lowell.............. 1470 
Concord & Montreal 7 





2,265 
$11,557,583 §$ 
18,732,089 

1, 919 
$31,772,591 
$9,339,439 


OS ER eae 
Sinking fund ) 
Balance, surplus. $22,367 
OFFICERS.— President, Lucius Tuttle, Boston; Treasurer 
Fisher, Boston; Comptroller and General Auditor, W. J. 
ton; Clerk, W. B. Lawrence, Boston. B Bel 
Directors—Lucius Tuttle, Richard Otney, Walter Hunnewell, Hert aanat 
7 y 
Medford; 


Boston; Josevh H, White, Henry M. Whitney, Brookline, Mass. 
Henry Ff. vimoek, C. M. Pratt, New York; Samuel C. Lawrence, “alexanéet 


Wiilam Whiting, Holyoke, Mass+ 

—(V, 75, P. $40, 341, 665, 728, 793,1085, 1301.) 
Boston & Providence RK.—Owns Boston, Mass., Provident 
I., 44 miles; branches, 20 miles. Leased for 99 years, Apel | 
1888, to Old Colony RR.; rental, 10 p. o. yearly on stock. 


Herbert 8. 
‘obbs, Bor 


W. sulloway, Franklin, N. H.; 
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INVESTORS’ SUPPLEMENT. 
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{ | 
RAILROADS. EL FOO POR 


For explanation of column heading, &c., see notes| of |_ of 
” on first page of tables. | Road. | Bonds 





Size, or 
Par 
Value. 


|___ INTEREST OR DIVIDENDs, > 
Amount -ayabl 


‘Rate Per| When |When Payable 
Outstanding” Gent. Payable Whom. —— 








Brunsw. é West.—See ATLANTIC Coast LINE RR. | 


uae Oreek—I1st mortgage r | 1882 
ms. M., $1,000,000, gold, interest as rental. o*| 
Buffalo N. Y. @ Brie—SEE ERIE RAILROAD. | 
Buffalo Rochester & Pittsburg—Com. stock.Tr| 
Pref. stock, non-cum.; com. 6%; then pro rata Tr 
R. & P. 1st M ,g., Rochester to Salamanca. U n.c*) 
R. & P. consol. M., $20,000 per m., gold, g.Um c* 
B. R. & P. 1st general M. ($10,000,000) g...Unc* 
Lincoln Park & Charlotte 1st M., gold, gu.Un.c*| 
Real estate mortgages | 
B. R. & P. car trusts, gold, due semi-annually ...| 
Equipm’t bonds, $500,000, g., s. f., Ser. A...G.c*| 
Equipment bonds, Ser. B., $1,000,000, g.,8. f 
Do Ser. C., $1,000,000, g., s. f.G 
Securities of Allied Ooal Properties. 
Jefferson & Clearfield C. & I., pref. stock 
1st M., g., sinking fund, drawn at 105 
2d M., gold, s. f., drawn at 105... 
Roch. & Pitts. Coal & Iron, lst M., g.,8 f } 
Helvetia, purchase money, motrt., g.,8. f.Ce..c*| 
1st M.of 1902, $2,000,000, g., red.105, 8.f.G_c*| 
Buffalo & Sus nna—Stock, $16,037,500 auth. 
Pref. stock, . C., NON-cum., $4, 000 auth...) .... 
lst M., g., 8. f., red. at par. Me.c*&r| 102 | 
1st refundin mort., gold (see text). WE p.....c*&r| 172 
Burlington Oedar Rapids @ Northern—Stock....Tr.| ... 
ist mortgage, lawfrl money F.c*&r| 363 
Ced. ys IF. &N. W., con. lst M.,g., guar.Ce.c) .... 
B.C.R.&N. con. 1st M. & col. trust, gold....F.c*&r) All | 1884 
Minneapolis & St.Louis, lst M., gold (assumed).Ce| 12 | 1877 f 
Burlington @ Missouri Valley—See CHICAGO BUR LLINGT|ON & Q|UIN 
Calgary 4 Edmonion—1st mert. 6s, red. at 110 -.... 








1902 | 
1893 
1901 
1876 
1881 | 


CY. 
295 ' 1890 ' £100 £1,121.700 See text. 
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Boston Revere Beach & Lynn RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
company’s ye boats; Boston Winthrop & Shore Div., East Boston to 
Win’ p, 5 es, with branches 3 miles. Of the 4198 of 1897 $289,- 
000 reserved for Boston W. & 8. 5s; balance unissued is for improve- 
ments. (V.65,p.68.) Notes payable July 1, 1902, $185,000. 

DIVIDENDS. 1888-91. ’92. "93. °94. '95. ’96. 1897 to Jan., 1903. 

Percent. §7yearly. 54 5 4% 4 3 2 yearly. 

EARNINGS.— Year ends June 30. Report for 1898-9 in V. 69, p. 953. 

Net. Int. dé taxes. Div. paid. Bul. guy. 
$75,162 $601 


,000 
1900-01....... 407,395 73,085 17,000 
—(V. 65, p. 68, 568; V. 67, p. 1000; V. 3.) 


Boston Terminal Co,—Owns Southern Union Depot in Boston 
ed in 1899. V. 68, p. 40; V. 69,p. 591. Boston & Albany, New 
England, Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR. 
Cos. each owns one-fifth of the $500,000 capital stock and pay as rental 
in monthly instalments sums sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stock. These companies are 
jointly liable for any deficiency in case of foreclosure. Registered int- 
erest payable Q.—F.; coupons F & A.—(V. 69, p. 129, 591.) 


Bradford Bordell & Kinzua Ry.—(3-ft. gauge.) Owns Brad- 
ford to Smethport, Pa., 26°11 miles. Leases Ormsby Jc. to Mt. Jewett, 
Pa. (Big Level & Kinzua RR.), 10°48 miles, and Mt. Jewett to Kane, Pa, 

tts. & West.) 11°49 miles. Total 48°08 miles. Stock, common, 

08,000 authorized; $249,000 issued; par, $50. The Oct., 1902, cou- 

n is in default; V.75,p. 1030. Year 1900-1, gross, $88,711; net, 
$13,063; int., taxes, etc., $24,298; balance, def., $10,634. President, 

rge L. Roberts, Pittsburg, Pa.; Secret’y, J. B. McGeorge, 6 Wall 8t., 
N. Y.—(V. 73, p. 1009; V. 75, p. 793, 1030, 1201.) 


Brockville Westport & Sault Ste, Marie By.—(V. 75, p. 
1252; V. 76, p. 101, 211.) 


Brooklyn & Brighton Beach RR.—V.69, p. 228; V.75, p. 1353. 
Brooklyn & Rockaway Beach RR.—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 31s miles (of 
which 3 miles dduble track), and operates ferry to Rockaway Beach. 
Operations suspended during winter months. On Jan. 20, 1903, Henry 
J. Robinson was appointed receiver. V.76,p.211. STocK is $150,000; 
ar, $50. Floating debt Jan., 1903, $240,000; real estate mortgage, 
,030. In year ending June 30, 1902, gross, $6,070; def, under 
operating, $8,174; other income, ,$4,492; |int. and taxes, $28,050; 
re eficit, $31,732.—(V. 73, p 783; V 74, p. 1194; V. 76, p. 


Brunswick & Birmingham R#,.—Projected from Brunswick, 
Ga., to Birmingham, Ala., 417 wiles, with branches, making a total o 
about 450 miles, of which 105 miles, Brunswick to Nichols, was 
completed July 1, 1902, including the Offerman & Western RR., 35 
miles, purchased in Mar., 1902; trackage, Nichols to Bushnell, 20 m.; 
under construction, Bushnell to Ocilla, 19 m.; V. 74, p. 774. In 
Aug., 1902, the Tifton & Northeastern RR., Tifton to Fitzgerald, Ga. 
25 miles, was under option of purchase; control was also acquired 
of the Ocilla & Irwinville projccted from Ocilla to Ashburn, The ‘Tifton 
& N. E. had outstanding $50,000 bonds. V. 75, p. 288. Stock and 
bonds authorized, each $20,000 pt mile; outstanding Dec., 1902, 
$2,100,000 of each. Pres., Chas. L. Hyde; Sec., H. P. Condit; Treas., 
CO. J. Bushnell, 71 B’way, N. Y.—(V. 75, p. 134, 285.) 

Brunswick & Western RR.—See ATLANTIC COAST LINE RR. 

Buffalo Creek RR.—Owns 6 miles of terminal road in Buffalo 
N. Y. In December, 1889, leased for term of charter less one day, to the 
Lehigh Valley and-the Erie RR., which oe own entire capital 
stock of $250,000. Dividends in 1898-99 to 1 00-01, incl., 7 p. c. yearly. 

Buffalo Rochester & Pittsburg Railway.—(See Map.)—Oper 
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions: 

Lines owned in — Miles.| Leased--Entire st’k own’d— Miles. 
Buffalo Creek, N. Y., to Howard a1 Johnsonburg & Bradford RR.-- 


Junc., Pa. Howard June. to Mt. Jewett. 20 
Clarion Junc., to —h Pa.. 60 Leased—Stock not owned. 
Rochester to Ashford, N. Y.... 94| Allegheny & Western—]] 
Charlotte, N.Y., to Lincoln P’k. 10 nxsutawney to Butler, Pa. 60 
Five branches to min 19 


Cleartield & Mahoning—{ 
Trackage— 
Erie—Mt. Jewett to Clarion J.. 21 


Clearfield to Beech 
Mahoning Valley RR 
Pitts. & West.—Butler, Pa., to 
Ribold Total July, 1902 (See sepa- 
ty, P rate statem’t for this -, 
-472 
ORGANIZATION, ETco.—Successor in March, 1887, to the Rochester & 
Pitteburg, which was foreclosed in Oct., 1885. Plan of reorganization 
in V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester 
& Pittsburg Coal & Iron Co. is owned (V. 66, p. 1088) and through that 
company in May, 1896, control was acquired of Jefferson & Clear- 
field Iron Oo. (see Miscel. Cos.) with $3,000,000 stock. For 
bonds of these coal companies see table above. Clearfield & Mahoning 
securities are guar. egheny & Western, see below. In Aug., 1901, 
allied interests purchases upwards of 25,000 acres of coal lands in In- 
diana County, Pa.,a 28-mile branch being under construction to Mc- 








Kees, Pa.; also 38 miles additional to be built to rea 

Vintondale, Pa., of which 18 miles to Black Lick to beatae 
1903 and remaining 20 miles to be Pennsylvania RR. trackage, 7. 
75, p. 183,347. A 15 mile branch will also be built to coal lands in In. 
diana Co.,Pa.,acquired in Dec. 1902, by the same interests, Y. 76, p. 47, 

STocK.— Common stock was authorized in Nov., 1901, tobe increased 
from $6,000,000 to $9,000,000; of the new stock $1,000,000 was 
issued July 1, 1902,in exchange for $1,000,000 convertible deben- 
tures, and of the balan%e stockholders subscribed to $1,300,000 at 
payable 25 p. c. each Aug., Oct., and Dec. 15, 1902, and Feb. 16, 1903, 
the proceeds to be used to build 46 miles of new road. See above, 
V. 75, p. 183, 347; V. 73, p. 1009; V..,74, p. 1250. é 

DIVIDENDS (p. ©.) )’92. ’93. ’94-96. ’97. ’98. 99. ’00. 01, * 

Preferred ; 5 14 0O a. 3 €. oo@ CPi 
Common........ eo te - bs las Se 4 4Feb..24 

Bonbs.—General 5s for $5,573,000 are reserved for prior bonds, eta, 

The $2,000,000 debentures of 1897 fin the treasury in July, 
1902 are convertible into common stock at par and subject to 
call at 102%; they are to be secured by any cabeneuall mort 
gage unless made for refunding existing prior liens or for er- 
tensions exclusively. See V. 64, y 706; V. 73, p. 1009, 1111, R.&P. 
income 68, $5,000. A sinking fund of 5 per cent will retire equipment 
bonds annually on May 1, if par ov at or below par, othe’ to 
be applied to the purchase of additional equipment. V. 68, p. 1131; V. 
71, p. 501; V. 73, p. 348. 

EARNINGS.—5 mos., i 190 --Gross, $3,197,025; net, $1,438,465 

July 1 to Nov. 30.5190 Gross, 2,885,609; net, 1,364,567 

For 3 mos. ending Sept. 30, 1902, net, $875,320; against $792,922 in 
1901; other income $5,021; charges, $363,148; bal., sur., $517,193, 
against $147,847. 

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is 
held at New York on the third Monday in November. The — 
1901-02 was given at length in V. 75, p. 340, 346; see also edito 
p. 317 In 1901-02 carried 4,655,783 tons of bituminous coal (outo 
6,934,359 total tons of freight moved), against 4,590,527 in 1900-01. 


Year end. June 30— 1902, 1901. 1900. 1899, 
472 472 472 338 

-$6,292,584 $5,803,693 $4,992,147 $3,788,456 

-$2,519,018 $2,394,661 $1,863,267 $1,172,883 

20,662 26,926 19,988 13,512 


$2,539,680 $2,421,587 $1,883,255 $1,186,385 
$731,472 $710,158 $683,321 $668,110 
259 33 421 330 


303,114 127,964 





Total receipts 
Interest on bonds.... 


7 
8 jalappro’ns,etc. 640,994 330,425 2+ serene 
Dividend on pref.....(6) 360,000 (6) 360,000 (4) 240,000 (2)120,00 
Dividend on com... (4) 240,000 (2) 120,000 ° 


erpeceee o------8UP.$90,704 sr.$205,305 sr.$325,974 ar.$269,951 

The profit and loss account for 1902 credits $100,000 dividend from R. &P.C 
& I. Co. stock and $3,050 premium on bonds sold, and debits $22v.271 for adil- 
tional construction exenses, not included in the above table. 

OFFICERS.— President, A.G. Yates, Rochester; Vice-President, Adrian 
Iselin Jr., New York; Treasurer, J. F. Dinkey, Rochester; Secretary, 
J.H. Hocart, New York. , 

Directors.—J. Kennedy Tod, A. G. Yates, A. Iselin, Jr., W. H. Peckham, H. 
Barbey, Walter G. Onkman, C. O’D. Iselin, J. H. Hocart, A. Richard, W. 
Roosevelt, Ernest Iselin, Oscar Grisch, John L. Riker. 


N. Y. Office, 36 Wall St.—(V. 76, p. 47, 157.) 


Buffalo & Susquehanna RR.—/(See Map.)—Owns from Eee 
ing Summit to Ansonia, Pa., 62 miles; Galeton to New York an 
line, 27 miles; Gaines to N. Y. State line, 31 miles; Wharton ye 
nemahoning, 19 miles; Cross Fork Branch, 13 miles; leases Stat Total 
to Wellsville, 10 miles, and State line to Addison, 10 _, iipe. 
operated, 172 miles. A consolidation in April, 1901, of sev Te 

e stocks and bonds of leased lines are owned. YV. 73, Rue yi De 
company has acquired control of large coal properties at Tyler 
Bois, Clearfield Co., Pa., to which point an extension from ) 
ning, 62 m.,is being built. An extension is also to be cons italo & 
Welisvilie to Buffalo, about 80 miles, under charter of the rowan 
Susquehanna Railway, capital stock, $10,000,000, half 4 p. 6.0 
pref. V. 74, p. 1087; V. 75, p. 76, 665, 922. 4; 

STock.—Common stocg was increased on April 1, 1901, froma 
518,000 to $3,518,000. In 190% $4,000,000 4 per cent non “ a. 

referred stock was authorized, of which $3,000,000 was sensi 

‘or bituminous coal properties, construction of new _ 75, p. 928 
vania (see above) and general purposes. V. 74, Dp. 1037; 1908 

DIVIDENDS— 2 ’95. ’96. °97. °98. ’99. 00. ios... SS jan,1¥ 
On aaah 4 5 5 5 5 5 8% m4 mie ON 

In 1901, on common, Jan., 5 p. o.; July, 212 p. 6; Oct., 1 r ‘ir, 
1902, both inclusive, 1s ys c. quar. (Q.-J.). it quarter 
pref., 1 p. c., paid Sept., 1902; Dec., 1 per cent. cents 

Bonps.—The sinking fund retires each year as mene othe pond 
indicated by dividing total outstanding by number of y' ject to oallst 
have yet to run, purchasable in the open market, = a 10 
par in order of numbers, beginning with highest.— 1 4, 1279. 
are being refunded into 4s of 1951.—V. 72, p. 674, 871, 
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RAILROADS. 


For explanation of column headings, &6., see notes 
on first page of tables. Road.|Bonds} Value. 





ar 


| 
_ Date | Size, or 
of of P. 


INTEREST OR DIVIDENDS, Boa 
Amount 
Rate per}; When |Where P 
Outstanding Cent. Payable Whew my 











East’n—1st M. fold $15,000 per mile.| 40 | 1896 | $1,000 
Northw.—1st M., g. ($2,000,000, gu. p.éi.) 8.f.| 30 | 1898 | 1,000 
Paci SEE SOUTHERN PACIFIC RR. 
é Olearfield—1st M. ($2,000,000) g.GP.c”| 103 1891 
é Atlantic—SEE WEST JERSEY & SEA SHO|RE. | 
¢ tee Oounty—Stock, 6 p. ct. guar. DO! sees 
mort., $350,000, gold, gu.p.&i.by P.RR.GP.c*| 30 | 1897 
Canada Ati —ist M., z., Ottawa to Lacolle, &c.Fo’| 138 | 1889 
Ottawa Arnprior & Parry Sound, lst mortgage. *| 261) .... | 
Central Counties, 1st mortgage, interest rental..| 38) .... | 
Oanada Mich. é Ohic.—1st mort. See V.63,p.838) ..-.| .... | 
Canada Soulhern—Stock 459 | .... | 
1st M. $14,000,000 (Can. money). SeeV.63.p.188.| 404 | 1878 | 
24 M. for $6,000,000. Canad’n money. Do.do.car 
Leam. & St. Clairlst M., gold, gu., p.&i.(end)....c* 
Oanadian No —Win. & Sask. 1st M., $8,000 pb. m.. 
Win. & 8S. Div. 24 M. ($2,000 p. m (V.75,p 1353) 
Ontario Div. lst M. deben.,£1,190,500 (see text) 
Other railroad bonds 
lst land grant M red. 110 (V. 75, p. 183, 549) 
Imperial Rolling Stock Co. 1st M., part due yearly 
Canadian Pacific—Stock (See text) 
Pref. stock limited to 4 p. c., non-cumulative....r 
Canada Central RR. 2d mortgage (now 1st) 
uebec Prov. due on Q. M. O. & O. and N.8 








1,000 
1,000 


.RR.| 370 |'82-83| 


n. Pacific, lst mortgage debenture sterling. .../3,221 | 1885 |2100 &c 
183 | 1888 |2100 &c 
---- | 1888 |£100 & 


lst mort. on Algoma Branch, gold 
Land nt bonds, int. gu. by Can. Gov't. ..c*&r 
Consolidated perpetual debenture stock 
SECURITIES OF PRINCIPAL LEASED, ETC., LI|NES. 
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar-g! | 
Atlantic & Northwest—1st mort. gold, guar..c*&1 | 
North Shore Ry.—1st M. ©. P. owns $610,767.. | 205 | 1883 


The 4 per cents cover entire property, subject as to a portion there- 
of to lien ofthe 5s. They also cover 3,000 acres of bituminous coal 
lands at Tyler, Pa. Of the bonds not exceeding $3,760,000, includ- 
ing bonds set aside for refunding purposes, can be issued on the 172 
silles of road and the coal properties mentioned. Further amounts 
may be issued for the construction or acquisition of additional road 
at not over $25,000 per mile, for new termin.ls, control of coal prop- 
erties and for new equipment.—V. 73, p. 619, Total authorized issue, 
$15,000,000, but additional amounts at $15,000 per mile may be is- | 
sued for double-tracking mileage already covered by the mortgaue.— 
V. 73, p. 619, 899. A sinking fund of 3 cents per ton of coa’ mined is 

rov'ded for, to be invested in the bonds if purchasable at not exceed- | 
ES 110 p. c., otherwise ia savings bank securities. 

EARNINGS.—5 months, 2 1902........Gross, $418,634; net, $198,123 

July 1 to Nov. 30. 1 Gross, 364,055; net, 169,953 | 

For 3 mos:. eniing Sept. 30, 1902, net, $101,519, against, $83,599 in 
1901; otherinc , $17,7+5; charg., $39,905; sur., $79,509, agst. $52,2c6. 

KEPORT.—Report for year ending June 30, 1902, was given at 
length in V. 75, p. 902, 922, (See also editorial, p. 877.) Gross, $835,- 
748; net (over taxes), $357,269; other income, $37,672: interest and 
rentals, $149,726; dividends «n common (5 per cent), $175,900; bal. 
$69,316. {n 1900-01, gross, $721,966; net, $301,565.—(V. 75, p. 922.) 

‘‘Burlington.»°—See CHICAGO BURLINGTON & QUINCY RR. 

Burlington Cedar Rapids & Northern Ry.—Operates: 

Lines owned in bg 0 Leased—Ali stock owned— 
Burlington, Ia., to Erin, Minn. Iowa City & Western RR. 

(less 11 jointiy leased) 296 | Cedar Rapids, I. F. & N. W., 
Branches owned to Postville, Holland, Ia.,to Watertown, 

—— Holland, ete. 310 


Leased — Ced. ‘ 

Manly Jo. to Northwood,....... 14 | Trackage (over C.M. &S8t.P.) 45 
Total operated Jan. 1, 1902 Bg sane ioe ee a 

Began operating itsown through line to St. Paul and Minneapolis 
din July, 1902. V. 74, p. 1249. 

HisToRY.—The Chicago Rock Island & Pacific Ry., which owned over 

,000,000 of the $7,121,740 stock, leased the road for 999 years from 
une 1, 1902, on a basis of fixed charges and 6 per cent on the stock. 
In Jan., 1903, all the minority stock, except $189,700 -had been ex- 
changed, dollar for dollar. for stock of the Chic. R.I & Pac. Ry. V. 74, 
p. 1194, 1354; V. 75, p. 28. A part of the minority holders accepted 
$220 cash per chare for their holdings V. 75, p. 288. 
ree—s 93. '94. ’95.’96. ’97. ’98 °99. ’00. 01. 02 1903 
Per cent. 3 s 8s «4 4 4 8 8 6 6 Jan.3 

Dividends under lease to be & per cent yearly. 

Bonvs.— Cedar Rapids 1. F. d N. W. bouds ure guaranteed (p. & 1), 
and so endorsed. V. 68, p. 185, 721. 

Of the B. 0. R. ¢ N. 58 of 1884 (Central Trust Co., Trustee), bonds are 
reserved to retire, if deemed best, all prior and divisional bonds. For 
extensions bonds may be issued at $15,000 per mile for single and $7,- 
500 per mile for second track, the total author. issue not being limited. 

Minneapolrs & St, Louis bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), have been assumed. 

EAuNINGs.—4 mos., i... oee, $1,677,012; net, $644,058 

Jan. 1 to April30. | eee Gross, 1,548,645; net, 491,039 

ANNUAL REPORT.—Fiscal year ends Dec, 31. Annual meeting is held 
on last Tuesday in May. Report for 1901 wasin V. 74, p. 1249. 
Year ending Dec.31— 1901. 1900. 1899. 1898. 
Miles oper Dec. 31 1,299 1,287 1,171 1,136 
$5,360,607 $4,848,277 $4,926,933 $4,545,643 

1,*52,593 1,250,842 4,432,761 1,430,821 
102.714 260,981 123,101 60,123 


Total net income.. $1,955,307 $1,511,823 
2,200 — $791,150 

(8)440,000 

19,977 


| 1889 | 21 &e. 








$1,555,862 $1,4+0,944 
$795,275 $799,400 
(8) 440,000 (4) 220,000 
66,893 


2. (6)427,239 
-__ 16S TT we SO 

Burplus $717,523 $260,696 $320,587 $404,651 
—(V. 74, p. 1194, 1249, 1250, 1354; V. 75, p. 28, 288, 1146.) 

Butte Anaconda & Pacific Ry.—Butte to Anaconda, 26 miles ; 
spurs, 22 miles; Anaconda to Stuart, Mont., formerly part of Mont. 

nion Ry., 8 miles; total, 56 miles. Bonds authorized at $40,000 per 
mile. Capital stock, Pr 000,000 (par $100). On June 30, 1901, the 
Great Northern owne $490,000 stock and $1,000,000 bonds; Ana- 
conda Copper Mining Co. owned $510,000 stock. 

For year ending June 30, 1901, gross, $807,024; net, $278,301; inter- 
est, rentals, etc., $83,579; balance, surplus, for year, $194,725. Divi- 
dends at 6 per cent per annum in 1900-01. 

Calgary & Edmonton Ry.—See page 172. 

California Eastern BKy.—Owns 45 m., from Goff’s Station to 
Ivanpah,Cal. In June, 1902, the Atch. Topeka & Santa Fe acquired 
nearly all the stock and bonds. V.75,p 680. Stock,$588,800. Year 
ending June 30, 1900, gross, $29,911; net, $12,141. Pres., R. W. 
Woodbury, Denver, Col.—(V. 75, p. 28.) 

California Midland BRR.~V. 73, p. 899. 

California & Nevada RR.—Sold in foreclosure on Nov, 29, 1902, 
to Oakland & East Side RR. V. 75, p. 980, 1252. 

California Northwestern BRy.—Operates under lease the San 
Francisco & North Pacific Ry., extending from Port Tiburon, Cal. 
(whence ferry to San Francisco, 6 miles), to Ukiah, Cal., 106 miles, and 





404 | 1883 |1,000é&e 


Peg wee FS 
269 | 1880 |2100&c 


1,000 
2100 && 
2100 


; owned by the Pennsylvania RR. Co., which operates = 


| to Pemberton. N. J.,23 miles; branch, Burlin 


| Oanada.jJ—Owns Depot 
| Vermont State line, 400 miles; trackage to Swanton, 


| total, 468}miles, 


$600,000 5 g. 
750,000 5 g. 


1,279,000 5 g. 


381,925 6 
42. 


-|Morton Trust Co., N, 
San Fran. & New York: P 


-|Phila., Broad 8t. Stat’n, 
-|Phila., Broad St. Stat’n, 
J ) 

.|N.Y.,Bk.Mont., & Mont, 


Behe ke ke 


.|N. Y., Gr. Cent. Station 

.| N. Y., Union Trust Co, i ? ‘ta 

.|N. Y., Union Trust Co.| Moh, 1’ 1 

.|Montreal, Bk. of Mont,| Oot” 1? 1218 

London and Toronto, » 0G 
Toronto, 

London and Toronto, 
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Nat. Tr. Co., Tor. or Lon, 
N.Y.C.Bk.of Com or Tor 
N. Y.,59 Wall St. & Lon. 
London, Oo.’s ottice, 
973,333 Montreal. 
7,000,000 
34,998,633 
000 


& ee Ge Ge he Be he he Be 


do 
London, Baring B. & Co, 
do do 


700M; 


ny 
Rs 


do do 
London, Comp’ys office, rred 


N. Y.,59 Wall & London 
London, Baring B, &Co,| J 
do do 


15,000,000 
63,532,416 
2,544,000 


21,330,000 
#616,120 
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branches, 59 miles. Also, in Sept., 1900, began to build an extensi 
60 wiles into the }edwood forests of Mendocino and Humboldt ener 
ies Cal.,of which Ukiah to north of Willits, 30 m., are in operation, 
Stock, $3,000,000; issued, $1,566,000; par, $100. Bonds are issuable 
at $25,000 per mile, being guaranteed by San Francisco & North Pacific, 
A.W, 


| leased for net profits for 20 years from Sept. 20,1898. Pres 


Foster; V.-Pres., Geo. A. Newhall; Sec, and Comp., Thos, M 


| —(V. 67, p. 370, 688, 788; V. 73, p. 444.) 


California Pacific Ry.—See SOUTHERN PACcIFIc RR, 


Cambria & Clearfield RR.—Cresson Jct.to Hoover’ 
Jct.,50 miles; branches, 53 m. Stock (par $50) paid in $1200 


TO under 

an arrangement terminable at option of either party. Net ve 
aid asrental. A full abstract of the mortgage was tn V. 52, p. 976. Of 
he bonds, $634,000, were on Jan. 1, 1902. owned by Penn, RR 


| In year 1901, gross, $488,768; net, $114,177; interest and taxes, 


$111,390. In 1900 gross $457,403; net, $144,351. 


Camden & Burlington County RR.—Owns from Camden,N.J,, 
n, N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which 
—— 6 per cent on stock. Stock, $381,925; par $25. Dividends 
n January and July. In 1901, gross, $257,960; net, $43,066; protitto 
lessee under rental, $5,651. [n 1900, gross, $277,488.—(V. 64, p. 373.) 
Canada Atlantic Ry.—(see Map Great Northern Railroad 6 
arbor, Ont., on Georgian Bay, via Ottawa, 
t., ete., 10 m; 
leases for 99 years from the Central Counties Ry. branch from Glea 
Robertson to Hawkesbury, 21 miles, and branch, South Indian to 
Rockland, 17 miles, and from Pembroke & Southern Ry. branch from 
Pembroke to Golden Lake, 21 miles, at 25 per cent of 83 earnings; 
The company runs through trains to Montreal, using 
the Grand Trunk ~, from Coteau, Montreal, 37 miles, under a traflic 
contract. In Aug., 1899, absorbed Ottawa Arnprior & P; Sound, 
The Canada Atlantic Transit Co., organized about Oct., 1899, with 
1,000,000 stock, will operate a fleet of steamers from Parry Sound to 
uluth, Milwaukee and Chicago.—V. 69, p. 954. The Great Northern 
Ry. of Canada, together with the Canada Atlantic, forms a short 
through route for ocean-bound re from Parry Sound to the deep 
water docks at Quebec.—V. 70, p. 279. 
STOCK, $6,200,000 common and $1,000,000 preferred, all issued, 


gether with $6,158,300 common. 

EARNINGS.—8 m08,, 2? 1901-2............Gross, $1,187,097; net, $340,922 
July 1 to Feb, 25. 1900-1.. Gross, 1,172,246; net, 206,593 
Report for year ending June 30, 1901, in V. 73, p 954. In 19012 

gross, $1,816,946; net above taxes and rentals, $569,021; net ear 

ings of steamships, etc., $31,401; net revenue for interest, ete., $600, 

422.—(V. 74, p. 935, 96, 1191.) 

CanadaiEastern Ry.=V. 75, p. 1301. 

Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838, 

Canada Southern Ry.—/(See Map New York Central & Hudson 8, 
Railroad.)—RoaD—Main line from Suspension Bridge station, includ: 
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to 
otras my Ont., etc., 231 miles; total, 457 miles, of which 100 miles ar 
nominally owned by proprietary companies. Trackage, St. Thomas t 
London, Ont., 15 miles. uble track, 135 miles. 

ORGANIZATION, CONTRACTS, ETC.—The Company, was chartered in 
Canada February 28, 1868, and debt usted in 1878. In Nov., 1882, 
a close contract was made with the Michigan Central for 21 years 
Jan. 1, 1883, providing for payment to Canada South’n of one- 
income over fixed charges. Under re-apportionment of oJ 
1892, it was agreed to give the Canada Southern 40 per cent and 
Mich. Cent. 60 per cent of the first $1,000,000 of net ea any 
amount over that to be divided on the basis of one-third and tw 
as before. But under the original contract each company 1s still acco! on 
all benefit from the reduction in its fixed charges ; consequently 37 
Michigan Central to Jan. 1, 1898, had redu its charges abou r 
000, that amount is credited to it before division is made V. 64, P. 

DIVIDENDS.— 1888 ’89 ’90 ’91 '92 '93 ’94 '95 '96 '97 Feb.1 
Since 1887 219% 2lg Big 2lg 3 _ 3 3 Zio Zig Zy’rly. 2ekSe 

ANNUAL REPORT.—Prel. sopers for 1902 was in V. 75, p. 1 98; > 
So. shareot earnings, $315,000; dividends (2 p. 6.), $300,000; b tonal 
plus for year, $15,000. In 1901 Canada So. share, $375,238. 
surplus Jan. 1, 1903,j$29,996.—(V. 75, p. 1398..) 

Canadian Northern Ry.—Port Arthur, Ontario, on Lake Supine 
westerly and northwesterly via Winnipeg, Manitoba, to Erw oeuvre, 
the Great Saskatchewan River, 812 miles, of which Winnipeg to pont 
75 miles, is leased from the Northern Pacific alous witu lines 
below; Port Arthursouth to Gunflint, 86 miles; branches lea don, 145 
Northern Pacific (Winnipeg to Pembina, 69 m.; Morris to eg) on 981 
m.; Belmont to Hartney, 51 m.; Portage la Prairie to Delta, rniles 
miles; other branches not leased, 71 m.; total Dec., 1902, 1, ‘neluded 

The Manitoba lines of the Northern Pacitic Ry., 354 miles, = 
above, are sub-let from the Provincial Government for 999 y' $225,000 
May 30, 1901, at $210,000 annually for first 10 years, ther 00 mith 
for 10 years, then $275,000 for 10 years, and thereafter 3 8 
the option of purchase at any time for $7,000,000. A line fro) M eaotel, 
to Duluth, to insure a winter rail route for wheat is to be oo Territory 
Extensions also pre ected westerly to Edmonton, Horsne™ to Quebes, 
into British Columbia, to the Pacific Coast and easterly nment has 
Ottawa and Montreal.—V. 74, p. 477. The Manitoba Gover 
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RAILROADS. ae — | —_ a {= or Amount IR te Wh {Wh P bl ab Stocks— Last 
&o., see notes} 0 0 ar ‘Ra r| en | ere Payable, and by locks— 
For explanation of oo eee, | Road. Bonds Value, | Outstanding "Gent. Payable Whom. Dividend. 
ee | | | 
— Pacifie—(Concluded)— \ .&D.| 8 q 
Gptemamrscuere lsmert,foulseetest, 58/1076) aboko gapenge) (4 185,80. idan, Foe oto London 008 Sit 
Ontario & Quebec Sipe oe st cuar. in perpetuity... 671 | -... £1 | £4,007,381| 5  /J. & D.|London, Morton, Rose. | Irredeemable. 
Ont. & Que. deben, oe “Tst M.,gold, int. asrental., 191 1883, #2100| #719,000| 4g. J. & J.| Toronto and London. | July 26, 2883 
Toronto Grey ee ist M.,gold,int.tromrental.c*| 174 1884) #100| £630,000; 5. |F. & A. London. Aug. 1, 1934 
New Brunswic! of, debent. stock, int. guar....... B= He 21} 2#858.300 4° |. & J. do Irredeemable. 
Perpetual avn & Western See text........... Peay LL. ossaad See text. | ..... yy tae AG, > Spdulfagadl,  ~Sa eegaeea - 
oltaws, ‘? & 9. Ste. Marie—See poor < gor company. | | ; 
nn. : . ic—See statement 0 at com pany. | | 
Duluth So. Shore 10,000, red. aft. 5 yrs., 69 | 1901 1,000 750,000 52. 3. & D. Lincoln Tr.Co ,8t Louis} June 1, 1921 
ane Bron Ry -~18t M 82,400,000 g.8......:. 0%)... 1901 1,000} 500,000) 5 g. |. & pal 02, notpd wh.due| July 2° 2001 
d ee t SEABOARD AIR LINE Ry. 
Carolina a ta Sete $500,000.GuP....| 41 | 1899 500 &.| $425,000; 5g. A. & O./Phila., Gu.T.&8.D.Co.| Apr. 1, 1929 
Carolina N ist M., gold, sink. fd Mp.c*&r| 300 1892 | 1,000 ees! «= he Ss | | econks-ne uly 1, 1941 
Carson & Oneretes ist M. $1,600,000g. gu.,Um.c*&r| 46/1892| 1,000| 1,100,000; 44. \J. & D.|N.Y.Grand Cent.Stat’n) Dec. 1, 1981 
Carthage ¢ Adin. 18  Har.—letM. g..gu.p.&l.end., 29 1891 1,000 300,000 58. \J. & J. do do July 1, 1931 
oarihage Water. vrville—lat mortgage, gPeP.0*| .... 1898) 1,000| _ 135,000/  4¢. J. & J\| Philadelphia, Pa, | July 1; 1928 
Oalasau gua af Stocks, 5% xu. P & Re. Ry. Seetext., 98) .... | 50 | See text. 5 |M. & N.|Philadelphia Co.’s office gts 02,219 
1 mort., $2,215,000, gold. PeP....... e”| 103 | 1898| 1,000} 2,215,000; 4g. |A. & O. do do Apr. 1, 1948 
1sf coRaOL. Or. ee mOTtgages.ce-+e-cceceee=s 16 | 1885] ...... 50, 5 |B. & A.|C’skill,N.Y.,Tan.NLBk.| Aug. 1, 1905 
lee a sin | ai | ip] HARON) aa MOM PARTE | te, 22 
iy "6. rental D. L. oe ee 4 J. .-| New York, . |Jav., 03, 
Ouyuge a a ee Northwesiern—-See BUR|LINGT ON CEDAR Ra|prps & NORT| HWESTE ‘RN. 
eda Rapids To vee U.P. 18t M.,g-Um...0"| 100 | 1898 | 1,000| 2,800,000| 4g. |J, & D.| N.¥.,Mere. Trust Co. | June 1, 1948 
«41 Branch, 1st mort., guar., gold........ Me| 288 | 1899 | 1,000| 3,459,000 4g. \F. & A. Do do Feb. 1, 1919 
Cen (a. ¢ Gulf 0.—1st M., $2,0( 0,000,g.,textScar| .... | 1902 1,000 |N’ne Oct.,’02 5 g. |A. & O.|N. Y., Standard Tr. Co.| Apr. 1, 1932 
one Georgia Ry —lst M.,$7,000,000,g.G.0"&r| 312 | 1895 | 1,000 ,000,000 5 g. F. & A.|N.Y.GuarantyTrustCo.| Nov. 1, 1945 
Cent.of Gerry cage. $18,500,000, gold Me....0*&r|1,390 | 1895 | 1,000 | 16,700,000 5g. M. & N. do Nov. 1, 1945 
Consol mor EM (Columbus to Andalusia) ¢-G.c"| 138 | 1895 | 1,000| 1,000,000; 54. J. & J. do Jan. 1, 1946 
Macon & No.Div. 1st M., $840,000, gold. ™ Ha.c*| 102 | 1895 | 1,000 840,000 5g. J. & J. do Jan. 1, 1946 
Mid. Ga. & At. Div. 1st M.,$9,000 p.m.our Go*| Text. 1897 | 1,000 412,000; 5ceurJ. & J. do Jan. 1, 1947 
Eatont. Br. 1st M. not guar. by on. Ga..g..-..| 2111896! "500 2 ee Sk eS 2 ere June 1, 1926 








fi urchase the entire property in 1929 and guarantees 
pe apy orn See below and ¥. 72, p. 437; V. 73, p. 615. 
10N.—A consolidation in 1898 of the Winnipeg Great 
yenhern By “the Manitoba Ry. & Canal Co. and other properties. 
William Mackenzie of Toronto, Senator George A. Cox and the Cana- 
dian Bank of Commerce are floatiny the enterprise. V. 74, p. 1250. 
xp GRANT.—On main line in Manitoba 6,400 acres and in Sas- 
a he 12,800 acres jer mile, See V. 75, D. 183, 549. 
sTocK.—June 30, 1901, authorized $24,750,000; subscribed and paid 
Se on d Saskatchewan divisions there have b 
—On Winni and Saskatchewan divisions there have been 
leened fist mort nae booed, guaranteed principal and interest by the 
Government of Mavitoba, at #8,000 per mile; also second mortgage 
bonds, ungnarant+ ed, $2,000 per mile. See V. 75, } 1353; V. 71, p. 235. 
The Ontario Division 4» (see description V. 72, p. 338, 437,) were 
in 1902 exchanged for an equal amount of 4s, guaranteed, principal 
and interest, by the Government of Manitoba. V. 74, p. 882; V. 75, 
p. 1398; V.7i,p 235. Statement of earnings in V. ba Eg 1353, shows 
an annual interest charge of $608,640, indicating atotal bonded devt 
in Dec,, 1902, at 4%, of about $15,000,000. 
As to Imperial soiling stock 5s of 1902 see VY. 75, p. 1353. 
Earyincs.—For 4 mos endizg Oct 31, 1902, gross, $684,235; net, 
$254,184; interest on (bonds, #202,880; sur., $51,304. V. 75, p. 1353. 
President, William: Mackenzie; Sec. and Treas., J. M. Smith, Toronto, 
Canada.—(V. 75, p. 76, 183, 209, 341, 393, 549, 1085, 1353, 1398.) 
Canadian Pacific ok ome @ trans-continental railway 





from Montreal to the Pacific Ocean, made up as follows July 1, 1902. 
Montreal to Vancouver...... 2,905 | Under construction July 1, 
Branches and auxiliaries....1,865 Do ee eae 
8 Ee 2,724 | Operated acct. of owners.... 735 
UNE PE Nance cicancccnses 92] Also controlled but > —— 

7 Minn. St. P. & Sault Ste. M.1,412 


—— | {Duluth South 8. & Atlantic 565 

Total in traffic returns. .... 7,586 {See each co’s statement. 
HisToRY, ETC.—incorporated Feb. 18, 1881, under charter from Do 
minion of Canada, receiving $25,000,000 in cash as a subsidy, also 
000,000 acres of land, all to be fit for settlement. The Ontario 
& Quebev, Montreal to Toronto Junction, 334 miles, was leased in 1883 
for 999 years, and its stock and bonds guaranteed. In 1902 leased for 
999 yeas the Ottawa Northern & Western Ry., extending from O'tawa 


via the Interprovincial Bridge to Hull and Gracetield, Que., and from |* 


Holl via Aylmer to Waltham, Que., a total of 151 miles, and under con- 
struction from (-racetield to Maniwaki, V. 73, p. 1161; V. 74, p. 93%, 
988; V. 75, p. 732. In Aug., 1402, the com any contemplated estab- 
—s & weekly steamship service across the Atlantic. V. 75, p. 239, 


8TOCK.—The company bought of the Dominion Government an annu- 
ity of 3 p. c. per annum onthe common stock for the ten years 1884- 
1893, the las ——— having been made in August, 1893. The issue 
of preferred stock must never exceed one half the common stock. In 
1902 the authorized common stock was increased from $65,000,000 to 
£55,000.000, $19,500,000 of the new stock being sold to the stock- 
ders at par. V. 74, p. 267, 378, 829; V. 75, p. 553, 665. 
Pivipanne— *90-’93. ’94, '95. ’96. ’97. 98. 99.00. 1901. 1902. 
ed oe 5yrly 5 O 21g 219 449 4 5g 5 5 
es — Issued in 1894, 4 p. ct. yearly (2 A. & O.) 
NDS, DEBENTURE STOCK, GUARANTEED BONDS. Eto.—In Ma 
jay the company been meg its exclusive right to 0 rate in Mant. 
4 lines to the international Boundary, receiving the Dominion Gov- 
= guarantee of interest on $15,000,000 of land bonds. These 
ist are alien on 14,6*0,100 acres of land. 
In} kd soouritics held against consol. debenture stock in V. 75, p. 554, 
eat of $20, Pong company ~sy to guarantee the principal and inte: 
& Atlantin ogy per cents, to be issued by the Buin South Shore 
Bt Pant re 80 4 per cent interest on consol. bonds of the Minneapolis 
4s of thet ault Ste. Marie and in 1899 interest on the 2nd mortgage 
6 latter, and in 1901 interest on $1,251,000 Mineral Range 4 


1906 minion Government grants a subsidy of $186,000 per year till 


St. Lawrence ¢ Ottawa bonds 1 
0 are endorsed with the Canadian Pacifio’s 
ieeeeenace of ~ ge Years’ lease at a rental sufticient to pay 4 er cent 
at 4 per cen a 8, and the bondholders’ agreement to accept interest 
ding aes of 6 per cent as formerly), and to refrain from 
New pencipal (due 1910) during continuance of lease. 
arenteea ex. consolidated debenture stock has 
though not guar. 1s paty cc: P.; interest on the first mortgage bonds, 
The Ottawa N aid out of rental under 990 year lease of 1899. 
wee fi 150000 pr mes Fondant th ROSS ea a Ba 
ro , nd +1,000, 
s Seal Bridge at Hull across the Ottawa River. v-75 Dp. 793. 
adian Pacific grant and June 30, 1902, were 13,726,288 acres of Can- 
fama 200 Grea and 653,613 acres of Manitoba South Western 
um 7180 meres of ere 37 P4733, British Co- 
and Kootenay grant 
acres, in addition there wili be acquired thiongh 








the Columbia & Western Ry. about 2.500,0C0 acres. Total sales in 
1901-02, 1,462,852 acres, for $4,442,136. 
As to land grant bonds of 1888, see V. 75, p. 793, 1353. 
GENERAL FINANCES. — In 1902 stockholders subscribed to $19,500,000 
new common stock at par, payable in instalments during 142, the 
roceeds to be used for equipmen: and improvewents, together with 
000,000 appropriated from thesurplusearningsfund. V. 74, p. 378. 
In 1901-02 £650,000 of consolidated debenture stock was sold and 
roceeds applied to construction of branch lines, and acquisition of 
Bi0254,000 Mine ral Range RR. bonds on which interest is guaranteed 
the Columbia & Western Ry. and British Columbia Southern, 
Ry. V.75,p. 553. Extensions proposed in 1902; see V. 75, p. 553. 
EARNINGS.—5 mos.. 1902......Gross, $18,555,757; net, $7,123,743 
July 1 to Nov. 30. §1901 .....Gross, 16,399,816; net, 6,662,148 
ANNUAL REPORT.—Fiscal year now ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report for 
1901-2 in full was in V. 75, p. 546, 553. See also editorial p. 526. 
“a — —_ am Oalenadar year. 








3 1899 

Miles operated end of year.... 7,5%8 7,563 7,000 
Passenger earnings............ $9,354,522 $8,084,370  %7,098.097 
BE Giesadtinninscnenanetoas 24,199,428 18,983,186 18,738,885 
Mail, express and miscell..... 3,944,104 3,788,648 3,393,056 

Total earnings............. $37,503,054 $30,855,204 429,230,038 
Per ct. of oper.exp.toearn’gs. 62°44 60°75 58°16 
Net earnings...... eboccsoncbses $14,085,913 $12,109,376 $12,230,166 
Interest received........ sacea 958,827 933,425 1,150,198 

$15,044,741. $13,042,801 $13,380,364 

Fixed charges...........-..+.- $7,334.824 $7,305,835 $6,816,676 
For steamships................ 150,000 155. 


. 150,000 . 
Dividends on common stock.(5)3,250,v00 (5)3,250,000 (5)3,250,000 
Dividends on pref. stock.....(4)1,246,840 (4)1,222,506 (4)954,840 
Balance, surplus........... #3.063,077 $1,114,460 $2,203,848 
—(V. 75, p. 76, 239, 340, 441, 546, 553, 665, 732, 793, 1353.) 

Cane Belt RR.—Sealy to Bay City, Tex.,69 miles, completed July 
1901. Extension from Bay City to Matagorda, 23s miles, was com- 
pleted Nov., 1902. Lincoln Trust Co. of St. Louis is the mortgave trus- 
tee. For 5 mos. ending Nov. 30, 1902, gross, $102,560: net, $39.697. 
Year ending June 30, 1902, gross, $173,791; net, $55,768. President, 
Jonathan Lane, Houston, Tex.; Sec., I, P. Fell, Office, Eagle Lake, Tex. 
—(V. 73, p. 444, 956.) 

Cape Breton By.—In May, 1902, about 30 miles had been graded 
and nearly 20 mi es comp! ted of a line from Louisburg, on east coast 
reton Island, N,.8., southeast 86 miles to Hawkesbury. 
Subsidy about $8,000 per mile. Controlled by the Dominion Securities 
Co. (see V. 73, p. 393; V. 74, p. 986), which owns 95 per cent of 
the stock and all thetonds. In Oct., 1902, a reorganization commit- 
tee, James G, Cannon. Chairman (Trust Co. of the Republic, deposi- 
tary). requested deposits. V. 75, p. 732. Stock, $1,000,009, all out- 
standing; par of shares, $100; pote for $2,400,000 authorized in 
July, 1901. President, br.W Sewar ebb. Ottice, No. 51 East 44th 
St., N. Y. City.—(V. 74, p. 775, 986, 1088; V. 75, p 28, 732.) 

Carolina Central RR.—See Seaboard Air Line Ry. Co. 

Carolina Northern RR.—Owns from Lumberton, N. C., to Ma- 
rion, 8. C., 41 miles, completed Nov.,1901. In Dec., 1902, Augustus 
Miller of Philadelphia and P. G. McNeely were appo'nted receivers. 
V. 75, 1252. In Deo., 1902, #8,417 receiver's certiticate (6s) were 
authorized. V.76,p. 211. Stock, $500,000, all outstanding; par of 
shares, $10. Pres. and Gen. ser, Augustus Mellier, 318 Bourse Bldg., 
Philadelphia, Pa.—(V. 73, p. 662; V. 75, p. 1252; V. 76, p. 211. 

Carolina & Northwestern Ry.—Owns narrow-gauge road 
Uhester, 8. C., to Lenoir, N. C., 110 miles. Reorganization Feb. 28, 
1897, of Chester & Lenoir, foreclosed. In March, 1900, nearly all the 
stock and a majority of the bonds had been acquired by a syndicate. 
The stockholders voted April 24, 1900, to increase the stock to $1,- 
000,000 common and $1,000,000 4 p. c non-cum pref; to issue a 
new general mortgage at $14,000 per mile (including $2,000 for equip- 
ment in 1903 and 1904) to standard-gauge the road and extend the 
same to a connection in East fennessee. Of the $1,320 000 issuable 
on 110 miles now operated, $440,000 were to retire old bonds, mostly 
retired, $ for $. V.70,p. 840, 893. InJaly, 1902, standard-gauging 
was in progress. Year 1900-1901 (110 miles), gross, $144,412; net, 
$45,186; charges, $49,079; bal., def., $3,894. President, Wm. A. Bar- 
ber, 35 Nas-au St., N. Y.—(V. 70, p. 893, 1095.) 

Carson & Colorado Ry.—(3-foot gauge.)—From Mound House, 
Nevada, to Keeler, Cal., 294 miles; branch, 6 miles. In 1900 
substantially all the stock and all the bonds were acquired by the 
Southern Pacific and tne road will be broad-gauged and extended 
northerly to a connection with the Central Pacific and southerly to 
Mojave on the Southern Pacific, about 100 miles. V. 70, p. 381, 685; 
V. 72, p. 287. For year 1901-02 gross, $347,872. 

Carthage & Adirondack BRy.—/(-»ce Map N. Y. Central.)—Owns 
frum Carthage to Newton Falls, New York, 46 miles. The entire stock, 
ote tee is owned by the New York Central RR., which in April 

893, leased the pro; ps Age perpetuity and guaranteed its $1,600,006 
bonds, of which y were for extensions, etc. (V. 57, p. 218.) 

VUarthage Watertown & Sackett’s Harbor RBR.—(See Map 
N.Y. Oentral.)—Owns from Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns $483,800 of the stock and 



















































Piet Pe ae 


OF EE ee Si ee er are emeahe apna site A 


a dae 
‘ 


pes 


we 


a <a ner rn ne ane ee er ne aN AA CN NR te ORO 













SUPPLEMENT. 


M 
= 
2) 
H 
: 
= 











pepe aNv wa 
ANVdWO00 AVMTIVG \ 
‘VI39d039 430 1VULNI0\ 


HHL JO dvVW 


8 


Bie ma Pi 
Siig souw'y / 


ab 











ysulavg ite 
010q8 


H 





w0.eeur 


enpejedg 
-\\ yooos G 
Re 
/ Rewrnte 
338svnyy5 


{ \ 
coy Tey Yy 


eo 


NS 


8, 
¥0,, Me, 
™ 


F aay 


4938949 


Ne 
ABIBNO SNTENE NX 


— 
Avior URE 


o moQuTID 


ASunqueysedg,——-— | 
th oa 


— 9 


v 


Donyoamod 


o™= 


Zoo “7s 


a 


oysnyos0} 
SY 





enotny 


PE is . odeur 
“adg aunolg Yi 


; ¢ 
ang r . Jeuoioxg 
42019 1v8g “Of Usepsoh ye ly 
otsdn 


ig os 


paeqy. s = 
Q 1 | 


2090 
ma ov 
oC  l1heuodg : 
‘ XY Gr) © 
cry ‘ 
sual A. : o 4? Riot . Sordry Nas.idg <toR 
Vv epuor0Lg & | ay, 
s = GI ayI0y y 


SIHdW3 






























WO 


ZY 


WY 


YA Astor Xnayton 


Ocala 








iy 



































say, 1908] RAILROAD STOCKS AND BONDS. 25 
JANU. . _ 
INTEREST Bonds—Prince}. 
ie cil Mat] Date amet) aimoans | as mel wee lwiere Paget cad by SES 
adin: 0., 868 Di ar r en ere Payable, and by| — Last 
jor explanation of colnnt™ of tables, Road.|Bonds | Value, | Outstanding] “Go,P° Payable Whom. *| “Dividend. 
| | 
By.—(Coneluded)— i | 
Central 0 t M., Brut. to Dover, $6,000 p.m.S.c 77 | 1901 | $1,000 $462,000 5g. \J. & D.N. Y., Guaranty Tr. Co.| Dec. 1, 1945 
oom, Div. 188 Ns Toney M. $2,400,000, g S.c*) 155 |1901| 1,000 | 1,840,000; 4g. |J. & D.| do do | June 1, 1951 
Chatt. Div. Ligh So. 1st te $500,000, gold,U..c*| 138 | 1897 1,000 | 43,000 5 g. |\J. & J.\N. Y., Union Trust Co.| July 1, 1947 
Rome es) Interest up to 5 p.c., MAp..-| .-.. | 1895 | 1,000 | 4,000,000 |3 in 1902) Oct. 1 |N. ¥., Gu. T. Co. or Sav.) Nov. 1, 1945 
Int pref., incom gold, if earned, Ce...) .... | 1895 | 1,000 | 7,000,000 |\Upto 5g/ Oct. 1 do when earned; Nov. 1, 1945 
2 do - non-cumulative. Mia. ---. | 1895 1,000 | 4,000,000 |Up to 5g.) Oct. 1 | N, Y., when earned. | Nov. 1, 1945 
$d do Bk. coil.tr. b’ds, g., red. at 110.Ce.c";} .... | 1887! 1,000 4,880,000 | 5 g. |M. N.|N. Y., Guaranty Tr. Co.; May 1, 1937 
RR.& must notes June 30, 1902.........-.. | vies HEEL aaice | 178,768]... fees L,.”  penateeins ‘To Mar., 1908 
Eauipotive & car trusts, payable $31,000 8.-an.c) .... 1902 | 418,000 | 4\g {Various.; = .cenee.aee To Sept., 1910 
rurilies. | 
Guaraieet ease, £014, guar.e......0| .... | 1890 | 1,000,000; 54. |J. & J.|N.Y., Guaranty Tr. Co.) July 1, 1920 
A Bs ‘Savannah stock (no bonded debt)..--- me . cone | ers 4 \J- é oh sae ree Ge beg Ef 
bonded debt)... Sdn | . . A .|Savannah and Macon.|Jan.,’03, 
gouthwestern Railroad stock (no | | | “"e73'400| 5 |u. & 4 Savannah, Ga. Jan. 1,63, 2 


MDE. cocccccvcossogeenccee nis one 
Chattahoochee & GNM wine rental, &f,red.102i9| “68 | 1900 | 


488,000 5g. |J. & ened Citizens’ Bk.| July 1, 1930 


Let M,, Bo $2000 nee BOSTON & MAINE RR.| 
0 Hlassachusets non SROOK..ce. coccsns one cone | | 8,450,000 | 2 To be hjeld in trust for ten years, or un til 4 per cent 
hE a aS si | ado| 200 | 889.900 |5 ig nal dom onjerat mortgige for two! years. 
v 05 after 1904. F P.c* | 50, g. |F. .| Fid, 1.T.& 8,D.Co., Phil.) Feb. 
Ist M., $1,250,000, call at 2 000.FP....7) 58 | 1899 7,250,000 |" Yearly, ifearned. || Feb. 12 1949 


. ¢, incomes, $8,500, r 
Gen or ek 1st M.,g., gu. (see text). Me.c 


Central Ohi BALTIMORE & OHIO. 
Opaotfie--Common stock, $67,275,500 eae on 








| 0. OUm., $20,000,0 = oa Bee 100 | 12/000, 
PrelerT ed toe eee eu, p.& 1.0n.06.0°&r| 1,349 | 1899 '500 &o.\a58,778,000| 4x. 


12 | 1890} 1,000 


| 5 g. | Oct. 1. ’ 
350,000 |41g (6) g.j\J. & D.| Fid, L.T.& 8.D.Co., Phil., June 1, 1940 


| 67,275,500 |Held by |South’n |Pacitic Company. 
| 10,000 | Held by |South’n | Pacific Company. 
F roadway.| Aug. 1, 1949 








1a .000, .g., gu., p.& 1. end. Us.o*&r 1,349 | 1899 [500 &o.| 18,254,500, 3% g. J. & D. + "* silat Aug. 1, 1929 
Notes for U. 8. debt,due §F910,635 half-yearly.| .... | 1899 | ...... | 38,228,265 SS oe leet Feb,03-Fb.’09 
OLD SECURITIES NOT EXCHANGED. 
fal. & 0. 1st mortgage, series A, gold (ext.)...... 296 | 1868 | 1,000 | 515,000 5 g.\J. & J.| N. Y.,120 Broadway. | Jan. 1, 1918 
Mortgage gold 6s, 1936, land grant, sink. fund.) -... | 1886) 1,000 | 25,000 6 g. |A- & O. do do | Oct. 1, 1236 
Mort, g., 58, 1939, 1d. gr., gu., 8. f., $10,245,000.c)1.360 1889 | 1,000 | 99,000 5 g. |A. & O.| N. Y. & San Francisco. | Apr. 1, 1939 
a Balance, 838,228,000 retained as collateral | for 3 per cent notes) held by U. |S. Gover nment. | 





guaran bonds. Leased to R. W. & O. for 3719 p.o. of gross 
frags ental i 1901-02, $44,448; 1900-01, $39,825; in 1899-00, 
$43,958, Capital stock $465,845 common and $21,500 preferred. 


Fogelsville RR.—Road from Catasauqua, Pa., to 
giteabouse Us} yah ‘5 miles. Opened in 1857; in 1890 the Phila- 
delphia & Reading acquired control through ra of a majority of 
the capital stock or $406,900 (par, $25.) Of the stock $254,125 is owned 
by Reading Co., $251,625 being deposited as pers security for Read. 
gen, mort, of 1897. For year ending June 30, 1901, gross, $86,050; 
net, $49,462; other income, $1,281; total deductions, $9,313; divi- 
dends, $29,883; balance, surplus, $11,547. 


Catawissa RR.—Owns from Tamanend, Pa., to Newbe: ' * 
98 and branches, 5 miles. Re-leased Deo, 1, 1896, for 999 years 
to Philadelphia & Reading oe Rental, interest on the bonds, 5 
p. dividends on the preferred stock, all taxes, and $8,000 for 
organization expenses. Bee also V. 63, p. 969, 1116. Of the preferred 
stocks in 1901 $2,200,000 was first preferred and $1,000, second 
preferred and common was $1,159,500; par $50.—(V.72, p. 1187.) 


Oatekill Mountain Patiwar—Owne narrow-gauge road from 
Catskill, up the Catskill Mountain, to Palenville, N. Y., 16 miles; leases 
Oairo © Junction to Cairo, N. Y., 4 miles; total, 20 miles. 

9,000. There are also second incomes for $15,600 6 p. oc. 
First incomes have one vote for each $100, EARNINGS.—Year ending 
June 30, 1902, gross, $48,409; net, $13,634; interest, ete., $11,848. 


Cayuga & Susquehanna RR.—Owns from Susquehanna River 
t) Ithaca, N. Y., 34 miles. Leased during length of charter and renew- 
als thereof to the Delaware Lackawanna Western at a rental of 
$54,600 a year. Corporate existence for 50 years from Jan. 1, 1900. 


Central Branch Ry.—Owns Lenora to Atchison, Kan., 293 
miles; Jamestown to Burr Oak, Kan., 33 m.; branches, 62 m.; total. 
388 miles. A consolidation in July, 1899, of the Central Branch 
Union Pacific Ry., Atch. Colorado & Pac. and Atch. Jewell Co. & West. 
Stock, $7,585,000. The $3,459,000 ist 48 of 1899 are guaran- 
teed, 7 and int., by the Mo. Pac. (see V. 68, R 329). Form of guar 
anty V. 70, p. 279. For calendar year1901 (388 miles), gross, $1,315, 
996; net, $348,112; other receipts, $7,569; interest, $238,360; taxes, 
Including $41,046 prior to 1901, $86,695; miscellaneous, $433; bal., 
sur., $30,193.—(V. 70, p. 75, 279, 1148; V. 73, p. 31.) 


Central Florida & Guif Coast Ry.—Underconstruction in Oct. 
1902, from Plant City, Fla., southwesterly to Braidentown and Sara- 
te Fia., about 70 miles, of which 14 miles to be completed in 
non 1902; projected to Boca Grande, on Gasparilla Island, 

miles; total to be 135 miles. Stock authorized. $15,000 per 
bh par of shares, $100. Bonds are issuable as the same rate. Pres- 

ent, Thos. H. Mc. Donnell, Quincy, Mass.; Sec. and Treas., Oscar O. 

en, 19 Doane St., Boston; Gen. Mgr, J. H. Dawe.—(V. 75, p. 28.) 


Central of Georgia Railway,.—(See Map).—System includes: 


Jo., Pa. 


Owned wn fee, Miles.| Lines leased— Miles. 
Sovannah to Atlanta......... 295 | Southwestern RR.— 

_ = to Forterdale Seehtrne 86| Macon to Eufaula...... eve 144 
Cena e irm’ 6| Fort Valley to Perry...... - 4 
Sentara Americus,...... 62| Fort Valley to Columbus... 71 
Colmebee Gs 9 Eufaula, Ala. 80/ Smithvilleto Columbia.... 85 

4 evans, Ga. 50| Cuthbert to Fort Gaines... 21 
Kufanla to pane C) ---- 36] Augusta & Savannah RR.— 





hncehlabecase 60 lien to A messes 
Griffin,Ga.,toChat., Ly eto a Chattah. & Gu f RR — ys 


‘amauga to D 
Savannah te ae « 18 
ng *o Andalusia Js. 298 
hen ~~ to Athens... 102 


ville to Thomaston... ie 


oe (and oper’d)..1,391 
tion owns in fee Meldri 
Seaboard Air Line Railway. —. 


Total oper. July 1, 1902...1,845 
Ocean Steamship Company, 4 
estimated equivalent of.... 300 


to Lyons, 58 miles, now leased to 





ORGANIZATIO’ 
properties of the Corganized Oct. 17,1895, and Nov. 1 succeeded to the 





Sell ted in Nov., 1900, fro: 
1194; 0. 78" pales, and to be extended 24 taflea, is leased. "v.70, 
Was merged June 1, 1900 y ne Chattanooga Rome & Southern RR. 
Stock, - 72, p. 674, 721, 987, 1134. 
Seivae held by interests allied with Southern Ry. 
sit tien on © main ia, of 1895 (described in V. 63, p. 1160) is 
ie branch (3127 from Atlanta to Savannah, ineleding the 
ances and the equity in @o ees 12 all), all equipment and appurten- 
Steamship Co, of avant ae1295,000 of the capital stock of 
Was paid on Ocean Steamatiy are wine Co. of New York. 
m for listing firsts and consols D 1-2. V. 75, p. 439. 


. in V. 63, p. 1160. 
V. 63, Dp. 1160) "tg mortgage (see abstract in V. 61° 'p. $73, also see 


Mont. & Eufaula RR., Sav. & Western and Sav. & Atl.); also on 
the leases of the South Western and Augusta & Savannah roads and 
the stock of New England & Savannah Steamship Co., and a second 
lien upon the main line, its equipment, etc., and also on the Macon 
& Northern and Mobile & Girard. It also covers all leaseholds, securi- 
ties, eto. Itmay be increased to $18,500,000, at not more than $500,- 
000 in any one year, for betterments and equipment. 

Macon & Northern Division bonds are also direct obligations of the 
Central Ry., with tirst lien from Macon Jct. to Athens, Ga., 102 miles, 

Middle Georgia & Atlantic Division bonds are issued at $9,000 per 
mile, of which $8,000 was for purchase of road and $1,000 retained 
by Cent. of Ga. for betterments; subject to the Eatonton Branch 
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of 
M. Ga. & At. Division.—(V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.) 

The preference income bonds, subject to the prior mortgages, cover 
the main line and the former Savannah & Western, Columbus & Rome. 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & Atlantic RRs., and their equipment, etc.; also all 
leaseholds, securities and equities of properties acquired by the new 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any one fiscal year, but payable only out of net earnings 
as declared and secured by the deed of trust. 

DIVIDENDS— 1896. 1897. 1898. 1899. 1900. 1901. 1902. 
On 1st pref. incomes. lly 2% 2 2 34 5 3 

Collateral trust mortgage abstract was in V. 45, p. 242. 

The Chattanooga Division mortgage is a first lien on the former Chat- 
tanooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, 
Tenn., 138 miles, and Durham to voor y Ga., 17 miles, with 
branches, in all 155 miles, subject to $343,000 old 5s, for which a like 
amount of bonds is reserved; $217,000 being also reserved for addi- 
tional equipment and improvements. V. 72, p. 1134. 

LATEST EARNS., 5 mos. 2 1902.....Gross, $3,852,204; net, $1,160,675 

July 1 to Nov. 30. 1901.....Gross, 3,306,007; net, 1,041,783 


ANNUAL REPORT.—Reportfor a og in V. 75, p. 439. 





Years end. June 30— 2. 1901. 1900. 
Gross earnings. ............-.+- $7,750,691 $6,920,715 $6,086,263 
Total operating expenses...... 5,531,039 4,778,148 3,997,748 
INIT. o niadbedduhes cacteudececs ___269,471 __ 213,411 208,657 
Net earnings from operation..$1,950,181 $1,929,156 $%1,879,858 
From steamships, eto.......... 201,674 187,359 231,463 

I icieintat Sonate aniavionwiaaen -$2,151,855 $2,116,515 $2,111,321 


DEDUCTIONS FROM INCOME FOR YEAR 1901-2. 

Interest on funded debt$1,663,900 | Total deduct’s from inc.$2,028,915 
Rentals, ete............. 365,015 | Net income............. 122,940 
OFFICERS.—J. F. Hanson, Chairman Board of Directors, Macon, Ga. 
President, John M. Egan, Savannah, Ga.—(V. 75, p. 439, 848, 1146.) 

Centra, Massachusetts RR.—See Boston & Maine RR. 

Centra New England Ry.—Owns from Campbell Hall, cross 
ing the Hudson River at Poughkeepsie by its own bridge, to Sil- 
vernails, 58 miles; and leases and controls Hartford & Conn. Western 
RR., Hartford to Rhinecliff, 109 miles; extension from Tariffville, 
Conn., to Springfield, Mass., 18 miles, operated from Sep., 1902; total 
185 miles; also Dutchess Co. RR., from Poughkeepsie to Hopewel. 
Junc.,12 miles; trackage, 1 mile. The East Granby & Suffield RR. 
was incorporated in August, 1901, with $100,000 stock to build four 
miles of road around disputed right of way. See V. 70, p. 739; V. 72, 
p. 1279; V. 73, p. 337. 

ORGANIZATION.—Incorporated in January, 1899, per plan in V. 66 
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR. 
sold in foreclosure Oct. 6, 1898.—V 68, Pp. 84. In January, 1899, per- 
sons friendly to Boston & Albany acquired a large interest. V. 68, p. 
41,84. Owns $1,390,000 Hartford & Conn. Western stock. 

StTock.—The stock is to be held in trust for ten years, or until 4 p. o- 

interest is paid on general mort. for two years. 
Bonps.—Of the first 5s, $650,000 were issuable at once for assess- 
ments, line to Springfield, etc,, and $600,00% will be reserved for im- 
provements. Interest on Dutchess Co. RR. firsts reduced to 41, p. c. 

| pam tnonths ending Sept. bo 

5 é€ 


mos.— Gross. . | Charges. Balance. 
1908....cccccccuce eo» $149,452 $30,770 $38,661 def. $7,890 
occcccece sccece 165,00 47,135 38,961 sur. 8,175 


For years ending June 30 earnings were as follows: 
Year end, June 30— Gross. Net. Oharges. Balance. 
1901-02......... -- $593,965 $157,715 $152,689 $5,026 
1900-01... ese ZAl, 400 176,656 155,718 20,938 


OFFICERS.—C. W. Chapin of New York, President; J. K. O. Sherwood, 
of N. Y., Treas, and O. A. Heller, of Phila., Sec’y.—(V. 76, p. 47.) 


Central Ohio RR.—See B. & O. RR. Co.; also V. 70, p. 75. 
Central Ontario Ry.—V. 74, p. 1354. V. 75, p. 665. 
Central Pacific Ry.—(See Map of Southern Pacific.) 

Lines owned— Miles. | Miles. 
San Francisco, Cal., to near Branches to San Jose, ete.... 35 








rst lien upon 580 miles {including former 





Ogden, Utah.............--- Trackage— 
La , Cal., to Goshen, Cal. 146 | Into Ogden, ete............... 11 
e Junction, Cal., to - = 
Oregon State Line......... ett SOT 2 DO akinwns cocci dccte o---. 1,359 
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on first page of tables. Ro 


— es om, or | mane wh wh 
lanation of column headings, &., see notes 0 0 Par r en ere Payabl 
ee _ ad.'Bonds| Value, OUtstanding Cent. Payable Whom” ae 


| INTEREST OR DIVIDENDS, 





Amount 








Cent. RR. of N. J.—8tock ($30,000,000 author) .. 
Convert. debentures, convert. into stock till 1907 
Cent. RR.of N.J., Gen. M.for $50,000,000,¢.Ce,car 
Equipm’t M., Ser. A., $170,000 due yearly June 1 
ne 8+ ae due yearly May 1. 

te bond and mortgages 
Bonds— 


Guaranteed 
Leh.& Wilkesb.Coal con.M., gu.,p.41.,ext. in 1900 
Am.Dock& Imp.Co. 1st M., gu., redeem. at 110. ..0” 
N. Y. & L. Br. gen. M., & ($192,000 58) ...... Ce 
Leh. & Hud. Riv., gen. M., g., eae. jointly.Ce.o* 
. City bonds, guar. (part yd Dec. 1) see text 
Oent. RR. of Pennsylvania—ist M., $1,200,000. FP 
Gentral of South Carolina—1st mortgage, gold...c 
‘ermont—Stock, $3,000 
lat M., $12,000,000 gold, trattic guar.A Bo & r. 
Montreal & Province Line Ry., lat M., gu. p. &1..¢ 
Chari. Clend.é Sut.—1st M. g.,$30,000 p. m. W.P.c* 
Charlest n é@ Savannah—See ATL. Coast L. RR. 
Chariotte Monroe d Columbia—1st M., $70,000, g. 
Oharl.é@ West. Oar.—1st M.., pay 000 p.m.) .Ce..c*&r 
Income M.., g., non-cum., ,000 per mile) G..o* 
Augusta Ry. Terminal Ist M.,g., gu.,p,@i. end.Ce. 
Ohariotte Columbia @ Augusta—See SOUTHERN Ry. 


tock 
ist mo 
Ohateaugay 
Ceomougne By ist M., a. p-Ot face V.73, p.1263) 
Chatiahoochee Valiey-1st M., $110,000 .....A B 


@ On coupon bonds J&J; on registered bonds Q.—J. 


| 


"Bs | 
10 


; 


$100 $27,415,800 |8 in 1902 
50 M 


«| 11,000,000 | 


000 
1,000 | 
a Guara nteed jointly with Lejhigh Coal & Navigation Co. 


Fo 


Peake | 


N.Y.Off., 143 Libert 

N. Y., Liberty Nat, i Ma: 

N. Y., Liberty Nat. Bk. 
do do 


R 


<ES 
5 
i} 
Es 


zo ozs 


179,100 | do do 
12,175,000 | 
»987,000 | 
1,745,000 4 & 
a 1,062,000 
122,385 


300,000 | 
3,000,000 |$2,1 


ES 


e 
Pen Oo moe? 


do do 
do do 


do do 
N. Y., Nat. Exch. Bank. 


Phil ,Fid.I.Tr.& 8.D.00, 
N. Y., Cuyler, M. & Oe 
by Grand Trunk Ry. of 

Bos., Am. L. & T. Co. 


RR 


PLPP PPSSSESSE%, 


R 
Ge Be eee eee | 


i) 
= 


200,000 | 0 do 
Phil. WstEnd T.&8.D.Co Ost 


1,500,000 | 


(4) 
2,720,000 
2,380,000 

600,000 


N. Y., Chase Nat. Bank, 
i If earned. oer t 
N. Y. Cent. Tr. Co. 
Co.’s office, Pittsh’g,Pa, 
do do 


AQAATA FRPP DOGREIAGHR APPAGD 


RRR RRR 


Se PSee wee] 
99 9*99 90% 


645,300 |7 in 1902 


“ Plattsburg, N. Y. 
-|Amer.L.&T.Co.,Boston,| J 
| 





Ss b> 
ee 
oy 








| 








* QURGANIZATION.—Incorporated in Utah in July, 1899, as successor of 

the raiiroad under the plan of readjustmentin V. 68, p. 378, by which 
the Southern Pacific acquired the entire capital stock and guar- 
anteed the principal and interest of the two new Central Pacific bond 
issues shown above. The old indebtedness, we ems | the U 8. loan, 
excepting about $636,000 bonds, has been discharge . 

Stock—(1) Common stock, $67,275,500, all held by So. Pac. Co. 

(2) Preferred stock,4 per cent cumulative, authorized issue $20,000,- 
000, to be delivered to Southern Pacific Co. in consideration of issue 
of equal amount of Southern Pacific Co. 4 per cent collateral 
trr st gold bonds; of which delivered on completion of readjust- 
L.ont, $12,000,000; reserved to be delivered only to provide addi- 
tio: funds, if required, for the payment of 3 per cent notes to the 
United States, and thereafter only for betterments and additions, 

,000; reserved to be delivered for improvements and additions 
at not exceeding $200,000 yearly, $5,000,000. 

Bonps—Firsi refunding M. gold 48, $100,000,000, secured by all 
the railroads, terminals and equipment now owned, including about 
1,349 miles of first track, etc., by deposit as collateral security of over 
95 per cent of the old mortgage bonds. Of the authorized issue 
$38 228,000 is held by the United States as collateral for 3 per cent 
notes. See ABSTRACT, V. 69, p. 808, and V. 70, p. 739. 

Thirty-year gold 39s, $25,000,000, secured by a second lien 
apon all the a ee covered by the lst ref mortgage, and also vy 
deposit with the Trustees as acquired of all securities and moneys hel 
in any sinking fund of the Central Pacific RR., consisting July 1, 1902 
of $9,332,000 in securities and $1,169 cash, and by a trust dee 
upon all the lands covered by the mortgage dated Oct. 1, 1870. 
See Mortgage Abstract, V. 69, p; 858; also see p. 851. From the pro- 
ceeds of these sinking funds and land sales cancellation of bonds will 
be made from time to time; in February, 1900, $2,505,000 342s were 
canceled, and to Jan., 1903, $3,521,000 additional had been canceled 
reducing those outstanding to $18,254,500. V.70,p. ; V.70,p. 1194. 

Twenty three-per-cent notes, aggregating $58,812,714, issued to 
the Government in settlement of subsidy debt; $20,584,449 paid, leav- 
ing $38,228,265 to mature,{$2,940,635 half-yearly thereafter to Feb., 
1909. First refunding 4s are deposited to retire them When due. 

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 6,745,388 acres remained unsold on June 30, 1902. Sales in 
1901-2, 111,041 acres; cancellations, 16,821 acres. Land contracts on 
hand July 1, 1902—principal of deferred payments, $1,051,920; aver- 
age price per acre, $5 07. 

GENERAL FINANCES.—Cancellation of the 34s of 1899 is bein 
effected from time to time from the F ny one of the sinking funds an 
also from land sales, $2,505,000 of the bonds being thus retired early 
in 1900. V. 70, p. 279, 739. 

EARNINGS.—4 mos. ter: --. Gross, $7,855,107; net, $3,436,839 

July 1 to Oct. 31. 1901 Gross, 7,693,640; uet, 3,259,2-0 

REPORT —In 1901-02, gross, $20,191,111; net, $7,632,435; other 
income, $1,000,970; int., taxes, sinking funds, etc., $4,916,715; baL, 
sur., $3,715,720. In 1900-01, gross, $19,328,289; net, $7,655,083.— 
(V.74, p. 883; V.75, p. 239.) 

Central RR. of New Jersey.—( See Map Phila. ¢ Reading Ry.)— 
rates from Jersey City, opposite New York City, westerly to 
esbarre an¢ Scranton, Pa.,and the neighboring anthracite coal 

fields: also soutberly to the seashore resortsof New Jersey, ete.: 

Lines owned in fee. Miles. | Lehigh & Susquehanna, Phil- 
Jersey City to Phillinsburg.... 72| lipsburgto Union Junc.,/ete. t.171 
Sundry branches 82 | Wilkesbarre & Scranton { 5 

Entire stock owned. Lehigh & Lackawanna......... 36 
New York & Long Branch RR., | Other lines 9 

Perth Amboy to Bay Head.. 38 | Allentown Term. (oper.jointly) 3 
New Jersey South’n RR., Long ackage— 

Branch to Atsion, ete 76 | Union Coal RR 
Other lines (no debt) 141 | Lehigh & New England 

ad (monty for 699 yrs.) Miles. | Tresckow Branch 


Ogden Mine R 0| — 
Total operated Jan. 1, 1902..677 


Nesquehoning Valley {[........ 

{| See this company. {1 See Lehigh Coal & Nav. in ““Misc. Companies.”’ 
There are 261 miles of second and 30 miles of four tracks. With the 
Balt. & Ohio and the Phila. & Reading operates the “‘ Blue Line” be- 
tween Washington and the Southwest Ty New York, the B. & O. tracks 
being used to Philadelphia, the Reading to Bound Brook and the Cen- 
tral N. J. to Jersey City. 

HisTory.—Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia & Reading. Receivers were in pussession from 
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore- 
slosuré—see plan V. 44, p. 714, 716. ncerning coal properties see 
Lehigh & Wilkesbarre and Lehigh Coal & Nav. in “ Miscellaneous.” In 
Jan., 1901, control passed to the Reading Ry., which acquired 
$14,500,000 of the stock. V.72, p 86, 136, 241, 391, 721. 
Div.—§'91. ‘92 to’4. ’95. '96. 97. 98. '99,"00. 1901. 1902. 1903. 

P.c.? 649 Tyrarly. B54 5 %4 4 5 5 8 Feb.,2 
In Feb., 1902, the dividend rate was increased to8 p.o. V.74, p. 93. 


Bonps.—For general mort, abstract see V. 45, p. 402. Jersey Cit 
bonds (V.68, p. 128) will be taken up by O. RR. of x J. omen 





The L. & W. Coal mortgage is for $15,000,000; the bonds, tormerl 
7s., of which $12,175,000 have been issued, were in 1900 extended at 
41g p. c, and guaranteed, prin. and tnt. See guaranty, V. 71, p. 26, 

agp ty Oo severally with the Coal & Nav. Co guarantees $1,062,000 
Leh. & Hud. River Ry. Gen. 5s, prin. and int. See V. 67, p.788 

EARNINGS.—11 mos,, 2 1902......Gross, $13,477,937; net, $4,110,055 

Jan. 1 to Nov. 30. §1901 Gross, 15,573,725; net, 6,798,117 

ANNUAL KEPORT.-Fiscal year changed to end June 30, Annual 
meeting was held on May 9, 1902, and will be hereafter on the Fri 
following the third Monday in September. Of the 16,256,821 
tonnage in 1900, 6,252,628 consisted of anthracite coal and 10,004,193 
of general freight, against 5,736,912 anthracite and only 5,784,510 
general freight in 1895. The report for 1901 was in V. 74, p. 573, 581, 
See also editorial, p. 551. 

Year ending Dec, 1900. 
Merchandise. $4,744,039 
Coal . 6,283,653 
CRODERBOIE, . no cesonsecsscvccence 2,569,085 
Express and mail 234,272 
Miscellaneous 94,597 

Total gross earnings. $13,975,646 
Net earnings. .......... ad $6,097,300 
Other income 1,757,702 

$7.85 oe 


271,729 
ee 10056 
-- $15,256,710 $13,645,710 
$7,461,463 

1,903,125 
$9,364,588 
$2,743,408 


Total net income 
{nterest on debt 
Rentals paid 2,354,747 
Taxes 402,949 
Renewal finds, @tC...... ...--- 640,000 asanee 
OPIS 0 cceawesnnneunseos (5%)1,570.516 (5)1,355,615 

Balance, surplus $1,652,968 $1,263, 
—(Directors, May, 1901, V.72, p. 987; V. 74. p. 581,67 

Central RR, of Pennsylvania.—Owns Bellefonte (Penn. BR) 
to Mill Hall, Pa. (on Beech Creek KR.) 27 miles; branch, 5 miles; 
operates Nittany Val. RR., 7 miles. Current liabilities June 30, 1901, 

445,793. For year 1900-1, gross, $68,572; net, $20,190; charges, 

54,384; deficit, $34,194. Stock, $1,200,000; par, $50. 

Central RR. of South Carolina,—Owns from Laue, 8. 
Sumter, 8. O., 42 miles, Leased to the Atlantic Coast Line RR.; 

31,000 yearly. Stock, $170,000, par $50. In eg 1897-98, gross, 

5,286; net over taxes, $36,019.—(V. 64, p. 887.) 

Central Vermont Ry.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches 531 miles fn 
all of which 218 mfles leased, viz.: New London & Northern (see that 
60.), 157 m ; Montville Br., 3; Montreal & Province Line Ry., 40, 

ORGANIZATION.—Succeeded May 1, 1899, per amended plan in V. 67, 
p. 735, the Central Vermont Railroad, foreclosed. V. 68, D. 1076. 

SECURITIES, Etc.—The Grand Trunk Ry. holds $2,185,100 ot 
the $3,000,000 stock, and under a traffic contract will make good ir | 
deficiency in earnings to meet interest on the new firsts up to ea 
of Grand Trunk gross receipts from traffic interchanged. Mon! 
Province Line Ry. bonds, see above.—V. 71, p. 390, 697. 
Report.—For year ending June 30, 1902, 

Net Oth. i 


Year. Gross. et. ne. 
1901-2.... .83,406,432 $680,301 $10,560 
1900-1 3,274,155 662,297 10,400 6 aid a 
Officers.—President, Charles M. Hays; Cierk and Trees re 
Chaffee, St. Albans, Vt.—(V. 73, p. 956, 1261; V. 75, D. 848, - 
Centralia & Chester RR.—See Illinois Southern BR. 
Charleston Clendennin & Sutton RBR.—Owns road, Chait a 
ton, W. Va. to Big Otter, 64 miles. In Dec., 1902, ere | P 
Davis purchased the entire stock and bonds and contemp a ; 
ing the line to Sutton, 35 miles. V. 75, p. 1398. Capitals rs cyt 
ized, $3,000,000; par, $100; outstanding Dec. 31, 1901, be , 
First mortgage is for $3,000,000. Year ending June 30, TOSS, 
$151,539; net, $83,323; total deductions. $79,145; balance, 


$4,183 —(V. 75, p. 1398.) RR 
Charleston & Savannah Ry.—See waging 
Charleston & Western Carolina Ry.—ro 
Augusta, Ga., 112 m.,and Spartanb’g, rare ee e anderen 5 
History.—A reorganization and consolidation , 
Port Royal & Augusta and Port Royal & Western Carolina, archer 
at foreclosure aa! by Thomas & Ryan, who sold the — Line 
and large portion of _ a of 5 a bonds to Atlan 
Fee gL 200,000; ‘par, $100. A full statement as to Auguste BY: 
Terminal Co. and its bonds was in V. 66, p. 383. $963,760: net, 
EARNINGS.—For year ending June 30, 1902, ps na, $192,738 
$252,521: other income, $4,181; taxes, $13,200; © ae B03 
surplus, $20,773. President, J. B. Cleveland, e+ : 207) 
Secretary, James F. Post, Wilmington, N.O.—-(V. 7 de C.,, on Se 
Charlotte Monroe & Columbia RR,—McBee, ‘ton 
board Air I.ineto Hamburg, 18 miles; extension a the seal 
11 miles. Stock, (%). In 1902 filed above morts age 1530 
Trast & Safe Deposit Co., as trustee. V. 75, D- : 
Ernest Williams.—(V. 75, p. 1030 ) 
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RAILROADS. } 
For explanation of column headings, &o., see notes! 
on first pace of tables. 





Miles | Date Size, or 
of | of | Par 
Ro 


RS’ SUPPLEMENT. 


(Vou, LXxyy, 
INTEREST OR DIVIDENDS, | Bonds—| 


Rate per| When svahia. ca 
Cen 











| Amount 
jOutstanding 





ad.|Bonds | Value. 


$100 
1,000 
100 


1,000 





Stock ($750,000 is pref.)...| -.-. | .--. | 
Ohesa: ¢ Beach—I1st M., $1,000,000, gold .€o0.c*} | 1898 


ai & Ohio—Stk.(transfragt.J.P.M.&Co.)| 
Mo! 6s, gold, ser. “A & B” See text..Ce.0*| § 428 
1st mort., of 1911, Penin. Ext., gold. See text.o"|2 75 


Ter’) lst m.,1922, covering 8 m., to Phoebus.g.c” 8 
ist consol. mort. for $30,000,000, gold ..Ce.c*ar) 664 | 
Rich. & All Div. 1stcon.M.,g. See text...Ce.c™} 252 
2d cons. M., Rich. via. Lynchb. to Clifton F.Ce| 252 
Craig Valley branch 1st mortgage, gold. ...Ce.o* 26 | 
Warm Springs Branch Ist mortgage, gold..Ce.c*| 25 
General mort. (for $70,000,000, etc.) gold..Ce o*|1,174 
Kineon Coal mort., assumed, red. beg. Oct.,1905) .... | 
Greenb. &New Riv. RR. 1st M., g., asa. (V 75,p.562)) 18 
Car trusts, payable monthly on 5,700 cars. | s0nc 
Car trusts on 25 loco. and 1,000 oars, pay. ann'ly| 
Car trusts, ser. B, g., $200,000 due y’rly..GP.c"| 
Car trusts, ser. C, g., $50,000, due semi-annual. .| 
GUARANTEED BONDS. 
Elevator Co. 1st M. ty i. guar 
2d mo , for $500, , income, non-cum.o*} 
Lo.& Jolt. Bag. st. 85,000,000,e0. pi vend 
.& J eft. Bdg.1stM.,$5,000, .p.&i, 
Norf. Term’! & Trans. Ist M., $800,000, 
Greenbrier Ry. 1st mort., $3,000,000, g 
Passenger & Belt Ry. (Lex , Ky. 
Big Sandy Ry. Ist M., $4,000, . ZO 
Ohesa: Western—Stock ($608,400 is pref. 
O. & W. lat mortgage, gold ($25,000 per mile) Co.) | 
Ches. West. new mortgage, $1,435,000, gold.. o*; 41 | 1901 


7 Guaranteed jointly and severally with Clev. |Cin. Chic. & St. L. 
b Includes $216,000 in the treasury June 30,19/02. | 


et 


Where Payah 
|Payable When and by 


$3,000,000 | 
J. & 
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| 
Office, Washington, D.o, 


N.Y.,J. P. Morgan & Gc ip 
do do ; 
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Chartiers Ry.—Owns from Carnegie, Pa., to Washington, Pa., 23 m., 
Leased till 1971 to the Pittsb Cincinnati & St. Louis (now Pitts 
barg Cincinnati rg & 8t. Louis); the rental is net earnings. 

Capital stock, 5,300 (par $50); Pennsylvania Co. owns $333,850. 

DIVIDENDS— 2 ’87-89. ’90. ’91. ’92. 93. 94. 95. ’96. 97. "98. '99-"02. 
since ’86 1p) ¢5yry. 54474 8 10 10 8 9 10 10 7y’rly. 

Of the new 34ss authorized in Sept., 1901, $500,000 were used to 
refund a like amount of 7s, due Oct. 1, 1901, and the remainder 
reserved for future requirements. V. 73, p. 615. 

EARNINGS.—For year ending Dec. 31, 1901, gross, $490,027; net 
$136,727; other income, £11,010; int. and taxes, $42,249; dividends, 
$45,171. In 1900, gross, $117,996; net, $135,406.—(V. 73, p. 615.) 


Chateaugay KRR.—Owns from Dannemora to Lyon Mt., 18 miles, 
and leases the Chateaugay Railway, Lyon Mt. to Saranac 6, 39 
miles, and the Plattsburg & Dannemora RR. (so-called), Plattsburg 
to Dannemora, 16 m.; total of these lines, extending from Plattsburg, 
N. Y., on the Vel. & Hudson, to Saranac Lake, 73 miles, of which Lyon 
Mt. to Plattsburg, 34 wiles, is standard-gauge, the balance narrow, 
to be converted in 1903. V.76,p,101. The PL. & Dan. is leased from 
the State of N. Y. for one dollar and the free transportation of freight 
to the State’s Prison at Dannemora, The Chateaugay Railway is leased 
for unterest on its bonds, which are guaranteed principal and interest 
by ‘eDelaware & Hudson Co. (See V. 73, p. 1263.) Built in interest 
«. Chateaugay Ore & Iron Co., and to carry summer travel to the 
Adirondacks. In January, 1897, the Saranac & Lake Placid, 10 miles, 
«as leased for 17 years jointly with the Chateaugay Ore & Iron Co. 
The Delaware & Hudson operates the entire system (83 miles) under 
an arrangement (probably temporary) since Jan. 1, 1903. Stock, 
$75,000 (par $100.) : 

For 3 mos. ending Sept. 30, 1902, gross, $88,634; net. $19,618, 
against $20,589 in 1901; charges, $7,440; bal., sur., $12,178. 

REPORT.—In year ending June 30, 1902, gross, $256,764; net» 
#38,017; rentals and taxes, $31,691; balance, surplus for year, 
$6,126. In 1900-01, gross, $264,139; net, $22,702.—(V. 76, p. 47, 101.) 


Chatham & Lebanon Valley BRRBR.—See Rutland RR. 


Chattahoochee & Gulf RR.—Completed in 1900 from Colum- 
bia, Ala., to Sellersville. about 68 miles. . 71, p. 806. 

LeASE.—Leased in perpetuity to Cent. of Georgia Ry. for 6 per cent on 
$273,400 stock and $300,000 bonds, of which 1 p.c. to be used asa 
sinking fund for retirement of bonds, upon completion of which rental 
will be 5 p. c. on stock, payable J.-J.; additional stock and bonds will 
beissued at about 4,500 each per mile for extension from Sellersville 
to Floralia, 24 miles, V. 75. p. 848, 1146, See Centralof Ga. Ry.—(V. 
70, p. 1194; V. 72, p. 820; V. p. 75, 848, 1146, 1301.) 


Chattahoochee Valley RR.—West Point. Ga., to Riverview, 10 
miles, Stock authorized, $1,000,000; outstanding, #110,000; par of 
shares, $100. Bonds, see table above. For year ending Nov. 1, 1901, 
gross, $35,190; net, $10,273; interest on bonds, $6,000. 


pmat. Rome & South. RBR.—Merged 1901 in Central of Georgia. 


Chattanooga Southern RR.—Owns road, completed in June, 
1891, from Tennessee State line to Gadsden, Ala., 87 es; Round Mt. 
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and 
spurs, 10 miles; total of all track, 105 es. Successor to Chatta- 
nooga Southern Ry., sold in foreclosure Feb. 14, 1895; plan in V. 61, 

. 830, but m July, 1902, the new securities had not been issued. 

© new lsts were to be $5,000 per mile on present mileage and $10,- 
000 on extensions; and the income mort. 58, $750,000. V. 63, p. 401. 
EARNINGS.—5 mos., : 1 Gross, $50,687; net., $5,899 
July 1 to Nov. 30, § 1901 Gross, 40,717; op. def., 20,463 

Year ending June 30, 1902, gross, $98,185; def. under oper. exp., 

21,603. In 1900-01, gross, $92,843; def. under oper., $38,512.—(V. 

» p. 823.) Sec., E. C. Osborn, 31 Nassau St., N. Y. 


Ohesapeake Beach Railway.—Washington, D. C., to Chesa- 

ke Beach, Md., 34 miles; to be opened May 1, 1903. Stock. $1,000,- 

, all outstanding! per, $100, President, Syl. T. Smith; Sec., A. H. 

Lewis; Treas., Fred. W. Moffat. Oftice, 1420 New York Ave., Wash., 
D. 0. (V. 69, p. 228; V. 75, p. 980.) 


Ohesapeake & Ohio BRy.—(See Map.)—Operates from New 
News Va., and Washington, D. C., to Cincinnati, Ohio, with branches. 
Lines owned in fee— Miles. Lines leased-- Miles. 
Old Point Comfort and New- Greenbrier Ry. 
port News via Charlottes- Durbin toWhi teomb.W. Va 
ville to Ashland, Ky Sundry branches leased 
Richmond via Lynchburg to Operated under contract ... 
Clifton Forge, Va 232 | Trackage to Louiaville 
Branches in Va. and W.Va.. 181/|Trackage to Washington, 
Lines controlled by stock, ete.— Lb. Oo 
Maysville & Big Sandy RR. Other trackage. 
Ashland, Ky., to Covington, 143 - 
Bridge—Covington, Ky., to | Total system June 30,1902 1 
2/ Of which barrow gaug 
| second track 


rt 


i336 
Cincinnati, Ohio “~~ 
Lexington & Big Sandy Ry.. 185 149 
Other 1 nes controlled..... . 
Also Owns one-sixth interest in the Richmond-Washington Co. 





The branch from Whitcomb + the Greenbrier River to its forks, 96 
miles, to @ connection with the West Va. Cent & Pitts., was opened to 
Cass, 81 miles, on June 1, 1901, the balance being completed May, 190) 
Extension from Whitehouse, Ky.,to the Breaks of the Big Sandy in 
Virginia, about 80 miles, under charter of Big Sandy Ry., was under 
construction Jan., 1903; other extensions under construction June 
30, 1902, aggregating about 93 miles; see V. 75, p, 563. 

In Oct., 1 ee ased Kineon Coal Oo. terminals in Cincinnati,- 
assuming $200, bonds. V. 73, p. 956, 1159. 

History, &c.—The former Chesapeake & Ohio was sold in form 
closure April 2,1878, and this company organized. In 1888, under 
the direction of Drexel, Morgan & Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Ric 
mond & Alle; ay 4 was consummated in January, 1890. The Elizabeth. 
town Lexington & Big Sandv and other roads were absorbed in 1892. 

CAPITAL STOCK.—Common stock is $60,529,500; increased from 
$45,000,000 to this figure since 1892 through exchange of prac 
all the $25,000,000 of preferred stocks for common stock and 
mo 4% per cents in certain proportions. First preferred tr 
$10, and second preferred for $800 only was outstanding Jun 
30, 1902. See terms of exchange in V. 54, p. 642. Stock may be reduce 
by majority vote of stockholders if deemed desirable. V. 70. n. 175, 

DIVIDENDS.—First div., 1 p.c.,/paid Oct.. 1899; Nov., 1900,1p.¢; 
Nov., 1901, 1 p.c; Nov., 1902, 1 p.c, 

Bonpbs.—Abstract of consol. mortgage of 1939 in V. 49, p. 147; of 
Richmond & Allegheny mortgages in V. 51, p. 144. 

The general mortgage FR ney (Central Trust Co. and H. T. Wickham 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile 
may be issued for double-tracking. Of the $70,000,000 as above, 
$32,691,000 bonds were reserved to provide for the $30,000,000 con- 
sols of 1889, issued or to be issued, ete. The balance unissued may be 
sold for new acquisitions, rolling stock, etc., but not more tha 
$2,000,000 thereof in any Sune year. The — 6 covers the entire 

roperty of the company, real and personal, at the time the 
F was made, and all additional property and 
acquired with the proceeds of the bonds. See full abstract of noe 
in V. op pe: also V. 54, p. 642; V. 55, p. 335. in font. , 
$33,833, ad been listed on New York Stock Exchange, $1,000,000 
having been sold for construction and improvements. , D. 497, 

The isville @ Jeffersonville Bridge bonds, of which $3,000,000 
are outstanding, are guaranteed jointly and severally by the Chess 
peake & Ohio andCleveland Cincinnati Chicago & St. Louis; any defiett 
on account of the bridgeis payable by them in the propertes of one- 
third and two-thirds respectively—see V. 60, z 0; V. 61, p. 327, 
559: V. 62, p. 84 and separate statement for L. & J. Bridge Co. 

Of the Greenbrier Ry. 48 of 1900, guaranteed principal and interest, 
$1,000,000 are reserved _ aay oe F peed: See guar: 
anty, V. 72, p. 626; see also V. 71, p. 554, 602. ’ : 

The car trusts, series B, cover equipment costing $2,343,120, ints 
ing 25 locomotives, 1,090 steel oem 300 wooden box a 
wooden gondolas, ete.; series C, 1,000 gondolas. V. 75, p. 239, 393. 

OPERATIONS, FINANCES, &c.—Since the reorganization in 1888, baw 
the control of the company was placed for five years in hands 

roperty een tly enlarged and im revel. y 
ieeaneyivante terests purchased 4 b 
with the ge ee es a now own a majority 

of the stock. V. 70, p. 75, 632; V. 72, p. 

On June 30, 1902, the N. Y. Cent. & Fiad. Riv. and Chev. Com cues 
St. Louis owned stock representing outlays respectively 0 mn 
and $2,453,569. V.71. p. 398,55. On Jan, 1, 1902, = ‘ral $1, 
vania es —- “rhe $10,130,000 and the Northern Cen 

00,000 of the stoc 

The C. & 0. 88. Co line was formally opened Sept. 7, 1893, and vee 
six steamers, using the railroad wharves at Newport a owns 
wise 8S. Co., whose $636,300 bonds were purchased in e 154. 
ocean tugs and 15 barges and leases 3 poet es my 901,081 

EARNINGS.—5 mos., 2 1902......Gross, $6,144,637; D 

July 1 to Nov. 30. 190 7,226,429; net, 551608 

ANNUAL REPORT.—Fiseal 
held at Richmond on the esday preceding 
October. Report for 1901-02 was given in ful A 
and showed the following. See also editorial p. = det 

Traffic.—Of the total tonnage (10,904,165) m the y' 
and pat furnished 5,972,667 tons, or 54 per cent of 
products of agriculture furnished 8 per cent. The @ 
ceived on seaboard coal was only 2°07 mills per vonde, 
freight, 4°02 mills. Average train-load, 259 tons in 1892, 

Year ending June 30— 190 ss ba 

$2,954,919 $2,826,813 
ight. 12,833,306 11,842,21 4 
Express, mail and miscel. 735,653 702,5 


Total earnings $16,524,378 
Oper. expenses and taxes$10,822,335 
Per ct. expenses to earns. (66) 

$5,702,043 
136,431 


$15,371,542 
967,180 

*, (65) 
"$5,404,362 
71491025 
"$5,554,207 
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30 INVESTORS’ SUPPLEMENT. Iv. 
OL, LEXvy 
| | | 
BATLROADS. _____| utiea| Date |sis0,0F| amoung |—— TEREST OR DIVIDENDS, Ties 
For explanation of column headings, &c., see no of 06 ‘ar en |Where P When 
on first page of tables. Road.| Bonds! Value. [| Comeaneing | Cen Payable| Who’ and by ee. 
—_——__|_ Divideag 

Chestnut Hili RR.—Stock, rental P. & R. Ry......- ee 50 | $195,650 6 Q.—M Phila. 

Chic. & Alton Ry.—Com. stock, $20,000,000....; 57) .... 00 | 19,542,800) ...... | ..... w, Treas. et, Des. 4,'02, tig 
Pref. stock, 4 cent,non-cnm , $20,000,000...| 57. .... 100 | 19,544,000 4in1902/J. & J.| N. Y., 120 Broadwa Pepeiiie 
First lien M.,$22,000,000,g,sub.call at par.F.ctr) 57 | 1900 1,000&0| 22,000,000 B31og./J J. do ras Fate 
Ch. & Alton RR. refund’g M.. g. See text.2C.c’&r) All | 1899 1,0004&c} 31,988,000 3 g. & O.) do do an, 1, 4 
Joint equip. notes ($19,000 due semi-an.) ........ | cows | coos 000 | 380,000 en oe oeneseese To Fane's ae 

NDERLYING SECURITIES, ETC. | ’ Tune 15 "92 
Gen. M., Jol. to E. St. Louis & br., sterling.Us o*| 322 1873 £200 | 74,379,850 6g. J. & J. Lond’n,J.8.Morgan&Co t 
‘ 8.f-bonda(K.C.Bt.L.&C. Lstbi.col.),g,not drn Us.c*| 162 | 1878) 1,000 ,663,000 6 g. |M. & N.| N. Y.,120 Broadway,| yoy b+ 1908 
Miss. Riv. Br., 1st M., g., ase’d, 8.f.,dr’n at 100.0*| ....| 1877! 1,000, 399,000 6 g. |A. & O.| do do | May 1, 1908 
Kansas City St. L. & C. pref. stock, guaranteed..| 162 ... 100 | 1,750,000 6 a do do poet ads 1913 
Joliet & Chic., 7 p.c. perpet. guar. by C.&A.| 37) ... 100 | 1,500,000 7 | Q—J, | do do a 103, 1 
Louisiana & Mo., guaran preferred stock....| 101 ‘ 100 329, 7 (|F. & A.| do do Per” 08, 1% 
0 Burlington & Quincy—S8tock,7 p.c.rental) ....  .... 100 110,823,000 7 | Q.—J. N. Y., Boston and Chie lor, 5 
Con. M. cov’ng Ch. Term. (now 1st lien) see text.c’| 826 1873 1,000 | 21,699,000 7 J. & J.N Y., Bk.of Com.& Bost, Jue” 03, 1 
Illinois Div. mortgage, $35,000,000, cur. NIB..../1,642 1899 1000,&0) 37,096,000 3149 J. & J. do do | sa 1, f 
Sink. fund, Iowa Div., 58, (col. tr.) drawn at 105..! 99, § 1879 1,000 | b2,566,000 5 |A. & O. do do ron 1, 1949 
Sink. fund mortgage 4s, drawn at 100........ r 21879| 1,000 | €8,390,000 4 |A. & O. do do 1, 1919 
Sink. fund 4s (So. W. Div.) drawn at 100...... o*&r) .... | 1881 1,000 | 44,300,000 4 |M.& 8.) do de 1, 1919 
Denv. exten. (coll. tr.) b’ds,s.f. dr’nat100.NB.c*| 415 1881 1,000 | e7,968,000 4 iF. & A. do do iF 1, 1921 
Debentures for Han. & St. Joseph stock. ....... o*| .... | 1883 1,000 | 9,000,000 5 (iM. & N. do do May 1, 1923 
Nebr’ska ext., $20,000 p. m. (8. f., notdr’n) N Bo*&r| 1,472 | 1887 1,000&e| 25,900,000 4 |M. & N.| do do ¥ 1, 1913 
Chicago & lowa Div., collat trust......... B.c"| 1121 1895 1,000 2,320,000 5 iF. & A.! do do Fen, 1, 192 
Convertible debentures (See remarks).......... o*| .... 1890-2'100 &e.} 319,800 5 |M. & 8.) do do Sept. 1 4 
b, $434,000, and __e, $4,207,000 canceled not jincluded. d, $1,482,000, and e, $2,790,4/00, are in sinking fund 1 
here included. {| Cash deposited to retire these at maturity. —V. 69, p. 178. | . incanc led and arp 


| 





1f 02. 901. 0 
Interest on bonds, &c.... $3,778,066 $3,552,390 $3,306,221 
Extraordinary expenses 1,440,814 1,304,172 348,696 
Dividend No. 3......... (1%)605,291 ed: SA ee we 
Balance, surplus..... $14,313 $697,725 $807,886 
* From accumulated surplus dfv. of 1 p. &. each ($605,287) was paid 


Oct., 1899, and Nov., 1900. Balance to credit of income account 
June 30, 1902, $1,062,325. 

OFFICERS.— President, George W. Stevens, Richmond, Va.; Vice- 
President, D: catur Axtell, Richmond, Va; Treasurer, C, E. Potts, 
Richmond, Va; Secretary. C. E. Wellford, Richmond, Va.; Comp- 
troller, L. F. Sullivan, Richmond, Va. 

Directors-—Decatur Axtell, John P. Green, 8S. M. Prevost, George W. Steven s 
Chauncey M. Depew, William H. Newman, Samuel Kea, H. McK. Twombly 
H. T. Wickham. 

—(V. 74, p. 1194; V. 75, p. 183, 239, 393, 441, 497, 547, 561, 611.) 

Chesapeake Western Hy.—Owns North River Gap, Va., to 
Brid, water, 14 miles; cpened May 1, 1902; leares for 99 years Ches- 
a e & Western RR., Bridgewater to Elkton, 27 miles; total, 41 

es Projected to tidewater on ay ry Bay, and westerly into 
the West Virginia coal fields, of which 14 miles from Bridgewater to 
| i _— po A completed. Controlled by Chesapeake Western 
> » p- ; 

Stock cutkecined, $50,000,000; outstanding, see table. Ches. West. 
RR. has $533,500 com. and $29,200 pref. stock outst’ng. In Oct., 1901, 
made a mortz age to the Bowling Green Trust Co. of New York to secure 
$1,435,000 bonds. V. 73, p. 899. 1856. Year ending June 30, 1902 
29 average miles), gross, $37,126. In 1900-1 (27 miles), gross, $31,- 

59; net after deducting taxes, $677; no interest paid, bonds being 


heid by construction company. President, De Witt Smitb; Treas. 
and Gen. Mgr., W. H. Hall; Sec., J. OC. Ward. Office, 141 Broadway, 
N. Y.—(V. 73, p. 899, 1356; V. 74, p. 986) 


Chestnut Hill #K.—Owns from Germanwwn to Chestnut nill 
Pa., 4 miles; being double-tracked May, 1902. Re-leased in 1896 to 
Phila. & Reading Ry., the renta) being reduced from 12 per cent to 6 
3 cent on stock, the latter ay increased in June, 1902, from 

120,650 to $195,650 —(V 74, p. 936, 986; V. 75, p. 76.) 

Chicago & Alton Ry.—( See Map)—Roap—Chicago to St. Louis, 
Kansas City, ete., in all 920 miles. of which about 110 double tracked. 

Road Owned— Miles.| Leased Lines.— Miles. 
Springfield, Lll., to Grove, Ill.. 58 | Roodhouse, IIL, 

Leaseu Lines— pay 2 a ee 251 
Caloage to East 8t. Louis, Ill. 280| Bloomington to Wann, 
Coal City Line, Ind............. 5 Jacksonville Godfrey & 
Dwight, IL, to Washington Upper Alton (all in I1L)....159 

and Lacon, Ill......- ...... 80 | Trackage to Peoria, Ill, ete.... 17 | 
Mexico, Mo., to Cedar City, Mo 50 
Total of all owned, leased and operated in system. 

ORGANIZATION— This railway company was organized in April, 1900, 
and purchased substantially all the stock of the Chicago & Alton 
Railroad Company, viz., $18,322,400 of the $18,751,100 common and 
$3,472,200 of the $3,479,500 preferred stock, all of which has been 
deposited as security under the first lien mortgage of 1900; also the 
line of the St. Louis Peoria & Northern between Springfield and Grove, | 
58 miles The rai/road, whose separate existence is maintained for 
ler reasons, has been leased for 99 years from April, 1900, the rental 
bo: 











the net earnings, after payment by the lessee of all interest on 
nds, taxes and other charges, etc. See V. 70, p. 686, 995. 


STocK.—Authorized, $20,000,000 each of common and 4 per cent 
non-cum. preferred; issued in amounts as shown in table above, the 
unissued stock being reserved to ine for the wutstanding stock 
of the rai‘road company not now owned. 

DIVIDENDS.— Dividends on preferred paid 
both inclusive, 4 per cent yearly (paid J. & J. 


Bonpbs.—The first lien 3498 of 1900 are secured by practically the en- 
tire capital stock of the C. & A. Railroad, as shown above, and by a 
direct first lien on Springfield to Grove, 57 miles. V.70, p. 894, 944. 
See application to list in full in V. 71, p. 1021. 

The railroad morsenge, securing the 3 per cents of 1899 will 
refund bonds marked “{/” in table maturing during next four years 
and also provide fund for improvements and extensions. Bonds in 
excess of $40,000,(00 may be issued thereunder on vote of two- 
thirds of the stockholders for extensions of not over 500 miles, 
main track, at not exceeding $20,000 per mile, to fund leased line rent- 
tal obligations and for future betterments not to exceed $5,000,000 at 
not over $1,000,000 per annum from Jan. 1, 1900. Stockholders in 
1899-00 purchased $31,988,000 of the new 3 Be ©. bonds at the rate | 
of $650 for each $1,-00 face value; V. 70, p. 739. See official | 
circular in V. 69, p. 178: also p. 26, 129, 541; V. 70, p. 429, 995. 

In Dec., 1902, made a joint equipment trust for $475,000 with Mobile | 

Ohio RR, covering 500 freight cars. V. 76, p. 47. 

GENERAL FINANCES.—The new management has made large expendi- 
tures for the development of the property, havin parebnean 7,000 
new freight cars and 77 heavy locomotives, and undertaken important 
work in the reconstruction of bridges, ete. V. 70, p. 686, 894, 944, 995. 

The vee AY pay all the existing 6 and 7 percent bonds having 
been deposi with the United States Trust do., together with the 
tnterest thereon to the maturity of the several loans, the annual in- 
tereat charge of the O & A. RR. Co. is virtualiy 3 per cent on the $31,- 
988,000 new bonds, viz., $959,640. V. 7), p. 112. 


ome 1901 to Jan. 1903, 





| Per cent. §8 
On June 15, 1901, 2 p. c. was Dp 
1901, when interest on the new 


LATEST EARN’8—5 mos., 
July 1 to Nov, 30.. 


$ 1901 


ANNUAL REPORT.— Fiscal 
1901-02 was in V. 75, p. 90 


-—Oal. year—. ———— Year ending June 30.——~— 
1899. 1900. 1903. wo 1902, 


a 843 855 920 920 
Gross earnings.....87,155,962 $7,796,449 $9,036,655 $9,225,739 
Oper. expenses..... 4,163,577 4,541,118 5,595,668 6,023,919 
Net earnings.. #2,992.385 $8,255,331 $3,440,997 83.20La» 
Dividends (7 p. ©) on Chicago & Alton 22. wae 
MOS CWRU... .conce-seccvecesccecsnesecocee- Mh SRO ED 1,525,622 
Miscellaneous income....... ...00--e00+seeees 5,7 2,517 
NE I iad cctscrneesenes denrneceens 84,972,368 $4,729,959 
ON oe TS. aa X#3,341,901 «3,134,618 
Taxes on comp’y’s line not covered by lease.. 11,560 onoeaiie 
Interest 31g per cent bonds.............00+-00+- 70,000 770,000 
EY ccc ctcmemstanbundiodsinketheréiaw $4,123,461 $3,004,618 
4 per cent preferred dividend.................. 781,760 781,760 
ics inn cmon Gaming +chuang $67,147 $43,582 


x Under its lease of the Railroad, the Railway company operates the line and 
as rental pid in 1901-02 interest, taxes and rentals; also balance of net eam- 
ings. $1,.5*9,6413. From this last was paid 7 per cent ($1,563,444) by the Railroad 
on its stock. This stock is nearly all owned by the Ratiway company, whic 
therefore treats the dividends received thereon ($1,525,622) as “other income,” 


as here shown, 


OFFICERS.—( hairman of Exec. Com., E. H. Harriman; President, 8. M, 
., John N, Faithorn; Treas., F. V. 8. Crosby‘Secretary, 
Broadway, N. Y. 
Directors—George J. Gould, M. L. Schiff, James Stillman, EB. H. Harrimas, 
M. Felton, James P. Forgan, John J. Mitchell, 

o; D. R. Francis, St 


Feiton; Vice-Pres., J 


Alex Millar, 120 


New York; C. H. Chappeil, S 
N. B, Rewm,F. 8. Winston, Chi 
—(V.73, p. 720,839; V. 74, p. 326; V. 75, p. 289, 
Chicago Burlington & Quincy RR.—( See Map.)—Roab.—0pe 
a at system ft aa eh from Chicago westerly, reach- 
lis, Minn., St. Louis and Kansas City, Mo., 
Omaha, Neb., Denver, Col., Cheyenne, Wyo., Black Hills, 3. D., and Bil- 
lings, Mont. The accompanying map shows clearly the system, via: 
Lineseast of Missouri Riv. Miles. 
Owned (standard gauge).....3,805 | Securit’s all own 
Controlled (narrow gauge) .. 
Leased and operated jointly. 187 
Total operated in system June 30, 1902 
ORGANIZATION, &C. This was a consolidation in July, 13 
Chicago Burlington & Quincy in 


rates a 


ing St. Paul and Minnea 
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1902......Gross, $4,338,075; net, $1,511,098 
4,142,332; net, 1,418,356 
” a now ends June 30. Report for year 
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River in Iowa. Chicago Burlin 


lines in Illinois were absorb 
00 purchased the remainin. 

Kans. C. St Jos. & Co. Bluffs, 
Han, &. St. Jos., Keokuk & West. and Chic. Ft. Mad. 
Burl. & Missouri River, etc. V. 71, p. 697, 863, 963; V. 
In Jane, 1902, the Burlington & Western, 109 miles, was 


V. 75, p. 28. 

, f f the $111,200,000 stock 
1901, $107,577,200 o ‘ 4 ponds of the Gt. 
n trust, on 
2, p. 8 


19 


gauged. 
In July 
changed t 


of $200 in bonds for # 
cation to list, V. 73, p. 


Extension of the road from Toluca, 
120 wiles, was completed in 1901, 
Rock Island & Northwestern Ry., Moline, [ll 
miles, was acquired jointly with the Chic. Mil 
In Feb., 1902, purchared 


p. 532, 675. 
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or the joint 20-year 4 p. 
Northern Pac. secured by the deposit of the stock i 
100 stock. See circular, V. 7 
294, and description of bonds under 6 
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1902, practically all the bonds ai 
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1307; V. 75, p. 793. In Jul 
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the $1,750,000 Quince 
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way (which see below) for 999 y 
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cent perannum on stock. 


CAPITAL STOCK.—The stock has been increased 
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20 p.c. distribution was made. See 
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Bonps.— For full deseription of each loan see the 
pages 3 to 6 of SUPPLEMENT of Oct., 1896, and OBRO: 


Loals. 
793, 902; V.76, p.47) 


, to 
w. & 


























ed, leased in 
B.in Neb.).3,929 







eeeee comneereee 





of the 














Ia 
vin: 
‘toi, 
Des 
p. 137, 899. 

standard: 





& 
73, 








had been 6x 
Northern and 
the 


basis 
me 
a 


W 
Daven 
St. Paul By. 


ay 








Ss 













cash. V.75,D- 










ganiz 
98 99 to 
544 








ha 


under 








ee 
: in 
















= V. 63, 




















Rainy Lake 
a 


yrred 


Red Lake 





Bridger Dewey 


} 
= MANITOU, 10, 


sw alker 
pipes Jc. 
* = Part\ tapids 











TS 


> 
sro 





4, ah 


: ‘ > Bay lield / sy 
at \ “jr as = ~<A Vy 
“2,00 AY mOR ° 


Oy pr? nal Mille | ( ‘ueten' 
ridge 


M, 
C2. Littl Pall 


Jame 


S 


sergd® Falls Se a Bess mer ~ 
er \\ 


of 


QS 3 Spooner 
PS me : 


4& 





i Ledg > 
Cinnabar\, Red Lodge Seripter 
\ -—— —- Se ee 


YELLOWSTONE | 
jp NATIONAL 


PARKa ; 
r eX y47/ 


Fie 


amas 


Market 


r 


Aberdeen 
-_— 


SHERIDAN 


> 


G S 
Moorcroft Ra 


> 


y 


) 


— ee ee ee 


Dakota Jc. 
. —" ody 


—Ruspritie 


G Ard 


Masitesd 


Fettysourg 
High 
fig ore 


&, 
Pierre 


VN 


a 3 White 
MINNEKAHTA 
HOT SPRS, 


Bowdle — : LB ¢ WS 
QU PT || e 


. Warert: 
Redfield Dolan — 


Roux } Pali 
rss fa nJ 


4, 


bso 
_ At as 


mor YN 


wo 
4 


Herou L 
Swi 


aie > —_ inet eo. 


“Cherokee  \> 


st cofoeton p, Pp Ss ol = 


Y Lace Y-ake 
WY A ater ¥ 


Tig 
4S} 4 yside Rock 
e 

™ pw 
rats ¥ “% 

Wate Title \ fe winONA 


c 
gprs {~~ 


Ree r ‘ 


]Prenticd ; 


Shelsea, 


al —Fau o Taiz aulppes a rae 
RA UL re J Abbottstor: 


et. 


ee a Mérillon 


-: — A 
* \" \ winond ae cepeseey, 
y asecal jo 2/ aoe y oualeskee% 7 


ay. V. de. 


Us craenty —— Sparta ‘ty 
LA CROSSE 


Stod: lard 


f Viroqua } 


De Soto 


Ly? 
ey 


xville, 
se 
<c. 


«FE irey 
Cc 
Minn. Jel 


By CHIEN | Watert 


& SS 


= 


SEING=4 


SS ee, \ Rea 

* wel S 

. ; ; ayy F*- Dodge = —- wy Mm a 

oo ® SS > \ Je tea 
ee ) AWN s.0 





Irvine — ~—L fe 
z 7) 


GUERNSEV@ Ft. 





Free voriecey 
£6, 





v 
mo- 


RAILROAD STOCKS AND BONDS, 


(GAGES 


——on! os y 


Bitter Creek 





\ 





s 





Colorado Jc/ 
rw ee ee ee . 
‘ r CWARirhy Fes 


Maher Ss Pe akg 4 " : ? ’ > “ ‘ a v J al ‘ j & “ee - - —, art 
SS 74 Salt Lake City | i cot g ‘ ! , f nsSen : ~ Lepn = 
me - 4a j e 1s uz r : re a . 7 bey Fann 3 a j A In fe. . ' é w 7 . 7 | Aloo 
— of 4 H < \ na mon a q 2 f 5 * E aven OB . ae 
1 ak gmont ee : ( =e Sg sur vt. Bi Bedrast/ 1 
, % . E < - aUINeY. cm Seon »/ Snaie q—} 
MAP OF THE : a, : awed a : Krom S55 : : ; aad ots tay ty 7h, ON; 
H l A . . k is SS a ‘ < : - ; , ' Lhyces hee y 
N QU I NCY K Colorado Spre. 


a Ira 
“oO 
RAILROAD SYSTEM. 7) T 


ahr Sheridan Lake 


















































& o = 5 : s . 2 site 
Bigees VADeeorereeeneee [SEE [pele 93/85 8/98 /80ty 2y fi ceqaaya Seq eperasges capqayerceseay vegan ages cyacan ¢ 


32 INVESTORS’ 


SUPPLEMENT. Yee ka 








Subscribers will confer a great favor by giving immediate notice of any error os 
INTEREST OF DIVIDENDS. 
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RAILROADS. 


for explanation of column headings, &c., see notes: 
on first page of tables. 


Ohicago Burlington @ Quincy—( Concluded )— | 
B.& Mo.RR. in Neb. § ’d gr., 8. f., dr. at 100.N & 2 585 | if 1878 
Con.M$14000000 ? Exempt, not dr’n till 1908; * 
Burl. & Mo. RR. in Neb.,s.f. for At. &N.RR.stk. NB 
Hannibal & St. Jo., consol. M., now Ist M.. Fc" 
K.C.8t.J.& Coun. Bl., con. M. (Nos. 1 to 500 pf.)«c* 
lst Ms. Nod.and Tark. Val. RRs. a. f.(dr.at1 
Rep. Val., lst M.,gu.,(dr. at 100) s. f.,814,000 y’ly.c 
Atch. & Neb., lst ., At. to Lin., Neb., ete., guar.c* 
24 mort. on Atch. & Neb. RR. (ist M. on bridge) 
Line’n & N.W. RR.1st M. guar.,s.f.1 p.c.,notdr’n.. 
Ohic. & East. IUinois—Com. stk. ($15,000 p. m.) "ip 
Pf. st’k, $10,000,000,6 p.c.non-cum ($10,000 . m.)} 
ist mort. (s. f. $20, 000, no drawings) Ce.c’ 
Danville & Grape Creek RR.—ist M., assumed. .c* 
Extension, lst mortgage o* 
Consol. mortgage (for $6,000,000), gold. . 
Collateral trust bonds, sinking fund 
Gen’l consol. and Ist mort. #30, 000,000 ..Ce car| 
Chic. & Ind.Coal—1st M. $25,000 p.m.,ase’d. Mp.c* 
Evansv. T. Haute & Chic., income mortgage... 
Indiana Block Coal, 1st mort., 8. f., call at par.. 
TT @ Erive—Stock (all held by Erie) 
gold, — gis; Soy ae is pd. Ce. 
Income bonds for $10,000 5 p. c. non-cum.N 
Terminal lst mortgage, gold 





| | Mites | Date 
of of ar 
Road.) Bonds) Value. 





| 1880} 1,000 
289 | 1881 | 1,000 
62 | 1880| 1,000 
90 | 
145 
.... | 1887 | 
1880 | 


1,000 
esos 100 
1877 
1880 
1881 
1884 
1887 
1887 
1886 
1881 
1878 


1890 | 
1888 | 








The Chicago Burlington & Quincy sinking tunds for ‘the OV eral loans re respectively. held alive June 3 30, 1902 
k 09,2 


outstanding: Of g, $5,787,800 January, 1903; h, $1.931,000; 


Size, or | 


R600.K0. 
1878/600 &o. 


248 | 1877 100 &o. 


1879 |600 &o. 
1878 |100 &o. 


,000 
1890 |1 ,000&6 








Amount 
Neem 


ry 


s-% : 





28,098,000 
5,450,000 
h3,347,000 
8,000,000 
5,000,000 
356,000 
1,078,000 
1,125,000 
flee text. 
600,000 
7,217,800 
6,830,700 
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The mortgage PA oe St $85,000,000 secures bonds dated July 1, 
1899, , maturing Jul 349, ant to bear interest at not to exceed 5 
per cent. Such bon oe ‘be issued bearing 349 per cent interest 
will be subject to call at 105 per cent and accrued interest and those 
g interest at less than S's p. c. at par and interest on any 
coupon day after ow A years. The issue is limited to $85,000,000, 
and the lien securing the bonds will become an absolute first mortgage, 
covering all lines east of the Mississippi River, upon the pay- 
ment 7 py 924,000 consolidated mortgage 7 per cent bonds due 
J e 903, and ‘of $2 ,320,000 Chicago & Iowa Division 5 per cent 
a oe Feb. 1, 1905. Sufficient of the new loan is reserved to take 
these $31, 241,000 bonds and $37,096,000 were issued in 1899- 
. The remainder is —— for additions, etc. See V. 68, p. 771; 
abstract, V. = p. 283; V. 69, p. 795; V. 74, p. 1307; V. 75, p "6B5. 
The Iowa Division bonds are it mo e on the mate line in 
Iowa from Burlington to East Plattsmouth on the Mo. River, 278 miles, 
and on 122 miles of eames: they are also a ‘iret collateral lien on 426 
= branches and 86 miles of second track. These bonds have a 
fund of 14s | on cent ($203,800) yearly, for which the 4s are 
— to call at 100, 58 at 105. The “~~ main line and branches 
covered “shall not exceed in the 900 miles,” at $16,000 
per mile; on second track (of whic een there — 86 
miles) may be issued an additional $14,000 per mile. V. 65 PS Ce 
Denver £2t. bonds can be increased only for 2nd track at $10, p. m 
The collateral trust Nebraska extension bonds of 1887 are issued at 
$20,000 per — for single and $10.000 per mile for ed track on 
not exceeding 1,500 miles. Abstract of deed V. 45, p. 44 
Burli: ons Mansourt ER. in Nebraskaconsol. mortgage of 1978 is for 
st 000, , and is now a Ist M. or 1st collateral lien; all except the 
,000 of exempt bonds are subject to call for the sinking fund at 
pa, ai, $278,600 hi having been retired in 1900. The “exempt” bonds may 


The 5 per a2) debentures of 1890-92 are convertible $ for 8 _ stock 
any time prior to Dec. 1, 1902, except when books are closed. 5,614,- 
800 had been thus converted’ up to june, 1902. V. 67, p. oa see 
terms of conversion on page 5 of the SUPPLEMENT for Oct., 1896. 

GENERAL ope ae being one of the principal articles carried 

e earnings vary greatly according to the size of the crop. 

in Mar.,1901. stockholders subscribed for $9,922,700 new stock at par. 

LATEST EARNINGS.—From July1 to Aug. 31 (2 months) earnings, 
including lines controlled, were : 

2 Gross. Net. Oharges. Balance. 

$9,791,688 $4,035,282 $1,626,000 $2,409,282 
--« 9,460,462 3,860,772 1,617,049 2,243,723 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1901-02 was 
in the CHRONICLE, V. 75, p. 847, 857, (see also editorial, P. 823), 
showing operations, including Teoi of ~ O. B. " N 


1 


: 93,062,221 ns,557.998 
65,899 4,765,022 : 4,593,013 
$53,795,245 $50,051,989 $47,535,420 
ssese-- 35,682,875 34,069,908 31,422,342 
$18,112,370 $15,983.081 $16,113,078 

a. “~" exp. to gross ae (66°33 (68°07) (66°10) 
Other income 340,805 380,797 382,195 
Total income $18,453,175 $16,363,878 $16,495,273 
Int., rent, ete 8,370,064 8,238,471 8, wee 

$10,083,111 $8,125,407 $7,928 

*8, $19. 722 (64g)6, 652, 557 (6)5, B28 678 


$1,263,389 50 


ae "$1,472,850 $2,099,083 

* Of this, $8,6 6,120 was applied directly as interest on Nor. Pac.-Great North- 
ern joint bonds as a matter of convenience. 

Dingctous,—veo. B. Harris (President), Chicago, Ill.; Charles FE Perkins ot 
Burlington, Ia.; J. J. Hilt, St. Paul, Minn.; W. P. Clo ugh. Robert Bacon, EB. 
Harriman, Jacob H. Schiff, George J. Gould, H. McK, Twombly, eeeee eae 
and Kdward T. Nichols of New York; Norman B, Ream of Chicag 

—(V. 75, p. 28, 183, 340, 393, 665, 793, 847, 857, 1030, 1 1301, ” 1353.) 

Chicago Burlington & Quincy BRailway.—Leases the Chic, 
Burl. &Q. Railroad system for 999 years from October, 1901, at 7 
per cent on its stock, Incorporated in Iowa on Oct. 16, 1901.—V. 73, 

. BS2, 7: See C. B. & Q. Ratiroad above and Northern Securities 
tem, V 3, p. 1357. Stock authorized, $100,000,000. 

MM, eorge 8. Harris, President; Charlies Bp. Perkins, John S. Kenned 
James J. Hill, William P. Clough, George W. Perkins, FB. H. Harriman, M. 
a Wishain H, Melntyre, James Stuliman and Darius Miiler.—(V. 73, p. 42, 

, 

Chicago & Eastern Lilinois BR.—(See Map.)—O pevenen, road | 
(double t track to Danville Jot., 106 miles) from Chicago, . to Terre 

; oe Ind., and bituminous coal fields: also to Thebes x. Joppa, 01. 

Lines owned in fee. Miles. | Coal Bluff, Ind., to Casey, Ind. 7 
Dolton to Danville, Ml. age eT Branches to.Coal Mines........ 15 
Danville, Ill., to Brazil, Ind.... 1| 
Momence Jc.,11l.,to Brazil, Ind. 130 Side es 
Danville Jc., Tl., to Thebes, I1L.2 

16 Trackage, ete. 


Joppa aot fe Joppa, cian 

Cisana Jc, to Cissna Park, Ill.. 11 | Chicago to Holton, Ch.&W.Ind. 17 
34 | Otter Creek Juno. to TerreH.. 6 

Percy Jct. to La Crosse, Ind.. | 


Rosaville Jo. to Bidell Jor Til. 34 
Milford Jc.,lllto Freeland.Iud 11| Total operated July, 1902....738 





| HL H. Porter Jr., Chicago; James Campbell, > 


An extension from the main line to Pana, IL, on the Cl. Cin. Chie, 
& 8. L., 20 miles, will be built, affording with trackage over the Big 
Four a through line for the ’Frisco to Chicago. V.75, p.1 87, 

HIsTORY, LEASES, &C.—Reorganized under existing title in 1877, 
In Nov., 1887, consolidated with two other co’s (V. 46, p. 135), and 
on June 6, 1894, with Chicago & Indiana Coal RR. 0's ' 
also V. 48, p. 334; in 1899 with Evansville Terre Haute & spn 
and Indiana Block Coal RR. V, 71, p.389. In August, 1902, the st 
L. & San Fran. acquired the greater part of the’ stock, as said below, 

The Chicago & East Ill. owns $1,000,000 stock of Chic, & Western 
Indiana -—having all the local traffic of the latter road from Dolton 
into Chicago. In 1902 the traffic contract made in 1890 with the 
Evansville & Terre Haute for the operation of a through aoe between 
Chicago and Evansville was atill in force. (V. 55, p. 995. 

in July, 1902, the Southern Ill. & Missouri Bridge Oo. nad fet oom 
tracts in the interest of the C. & E, Il. for a ieee across the 
Mississippi River, at or near Thebes, at an estimated cost of $1,500, 
000 or $2,000,000, forming with St. Louis ee a direst 
line to Texas points. V.71, p. 1219; V. 74, p. 936. 

STocK.—In addition to the amounts outstanding in the table, %, 
pe *~ —— and $1,135,000 pref. were held in the treasury in 

uly, , 

In Aug., 1902, the St. Louis & San Francisco RR. gave in exchange 
for the common and preferred stock its stock trust certificates at the 
rate of $100 thereof for each $100 share. V. 75, p. 289. In Jan, 1903, 
$6,977,100 of the $7,217,800 common and $4. 112, 500 of the $6,830, 
700 preferred had been exchanged on this basis, Thest. Louis 
Sav Fran. hae the option to retire the trust certificates at any times 
$2 50 per $100 common stock trust certificate and $1 50 per $10 
pref. stock trust certificate, payable in gold, and obligates itself t 
pay off the entire issue in 40 years from date at the same rates mean 
while ohiigating itself to pay 10 p. c. dividends on the common andé 
percentum on the preferred trust certificates, respectively, these 
amounts being equivalent to 4 per cent on the principal sum to be 
eventually received in payment therefor. Upon failure to pay any 
dividend within 30 days after demand therefor, any holder may sur 
render the certificates to the trustee and receive the shares represented 
thereby. See also V. 75, p. 289, 393, 1031. 

DIVIDENDS— 89. 90. ’91. 92-7. '98. 49. 00. ’01. '02, 1903. 
On pref., p. c. . 6 Sok. oe 6 yrly se. € €.4 aa 
Common, p. ¢....) 0 0 21g 349 4% 549 6 Jan, 3 

BonbDs.—The general consol. ol let mo of 1887 (tru Cen- 
tral Trust = forthe retirement of $6,042,000 prior and 
for issue of bonds.on new road at $18,000 er mile for single track 
also for bonds for . ers at $7,000 per and for double track at 

per —_. 2 total issue of gen. consol. bonaa wat 
limited to $30,000,000 and bonds were reserved for Chicago & 
Indiana Coal firsts. See V. 088. The gen. consols } 
a firet mortgage on 391 of road, aa © 
line from Rossville via Sidell to Thebes, ete.; Pe 
equipment valued at $3,119,000, and upon real estate in énacage 
ing over $1,200,000. 

GENERAL FINANCES.—This company owns most ot the capital stock 
of the Brazil Block Coal Co., and carries all ite coal. It — 
the coal of the Danville, Clinton and *villiagaeom — 

July 1, 1902, Chicago P. & M. car trust notes, $74,392 

EARNINGS.—For 5 —— July 1 > 1 an 30: ms 

5 mos. Gross. 
1902....83,047,903 $1,406,380 $119,138. sei, 628 ry 
1901.... 2 "579,585 1,171,521 89,258 656,318 
ANNUAL REPORT.—The annual report for 1901-02 was in V. : D 
392. Rate per ton per mile was 0°459 cts. in 1901-02. 188: 

Year end. June 30. 1902. _— 1900. 648 

$4,581,500 


Miles operat.June 30 738 
4 $59, 446 $5,148,897 
Geeee-6 eee ae2 SAT1204 3,063,627 2,712.99 


Zs 
Oper. exp. & taxes... 3,699," 732 
92,188, 152 $1,368,000 
P. ¢. op. ex. to earns.. ( 


Net (inel.oth. income).$2,826,909 92.107, 215 g 9 49,00598 

fasepens ‘paid ees 889 1,201,671 igi 

gees z " eane Ores 6 188 a2 

a ana. mr $31 '568 (5103705 379 caine: Zant dala 
100,00 


Div. on ~~ — a 607,172 
Constr’n, deprec’n,ete. 607,172 = saa. a ar. et 


B. F. Yoakum, St. Louis; Vie 

J.8. Ford, 25 Broad 8t.. Hey ¥ a 
= F. Yoakum. EB. v. Henderson. 

p Diectore.— A. B. Blower. B. G. oa Boston: We H. Lyford, C. W- ru 
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BAILROADS,____ Miles| Date |8i29, 0F| amount | meena = pemeeee _ |Bonde— Pringl- 
———, «umn headings, &c., see no’ o o ‘ar te per| When |Where Payable, and b ; 
for explanation of oo age ~ tables. ‘ = Value, | Outstanding Cent. Payable Whom.” . Dividend. 
& Gr. Trunk—See GR. TRONK West. Ry, | 
es. 10,000,000, div. in cash, g.| .--.| --.. | $100 $27,577,000 4g. \J. & J. London,R. Benson & Oo. Jan. 15,'03,2% 
Ded. stock, Cntr ‘not interest-bearing)....--...--. dose | once | copaee awn ee 
Dovented stock. , $15,000,000, 5 per cent, GME.) won| oo | 388 18/408'090 | None Semi-an|London, R.Benson & Co. | Feb. 28,038,248 
; t $10,000,000. .....---+0++ Sone} cece | "468,0 a... ie perens | — 
Pret, sock Bf 900,000-..-cc-secccececceeee-] ose | -22- | 100 | 29,018,000)? paid.§|_..... |. see 2 ek eee 
Common Sees at 1808 (no mortgage)..| :... | 1898 Various} 1,124,242) 5 g. |Semi-an| London. | “¥908 
ere Tear notes 58 of 1899 (no mortgage)..| -... | 1899 |Various 808,333 | 5 g. Semi-an| London or New York. 1904 
Qh. Hammond & West oe it GasTRUN LL LINOIS. | | | | 
me Fast.—1st M., g, red. 115 (text).N.o* 43 | 1902) 1,000 500,000 5 g. |\M. & N.| N. Y., N. Y. Sec. & Tr. | May 1, 1942 
OMe, Ind. & Hanap, & Louisville—Com. stock...| .... | ---. | 100 | 10,500,000) -..-.. | | ..... IN. Y.,J.,P. Morgan & Co.| Jan. 29,’03, 144 
Opreterred, 4 per cent, non-oum., $5,000,000...... sew. | «22. | _ 100| 5,000,000 |4 in 1902/Semt an| do do Dec. 5, ’02, 2 
&C., lst Main ne.—N.A. to Mich. as, 289 | 1880; 1,000 3,000,000 | 6 lJ. & J.| do do July 1, 19x 
LNAMC, tt 1nd, Div., Chic. to Ind., gold..o*| 162 1881 | 1,000 2,300,000) 6 g. |F. & A. do do | Aug. 1, 1911 
i ’ refunding mort., $10,300,000, gold..Ce;| 509 | 1897 1,000/ 4,142,000 | 5g. J. & J.| do do July 1, 1947 
of MA Gs, fesued for Old consols.........-- 509 | 1897 1,000| 4,700,000 6g. J. & J.| do do July 1, 1947 
Peg Mathews Buskirk Stone Co., 1st M., guar.-| -... | 1898 | 1,000 50,000 6 g. |F. & A.|Am. Tr. & Sav.Bk.,Chio| Feb. 1, 1908 
toneCo. Let M. $250,000,g.,gU.,p.&i.red.text) -... 1900 | 1,000 118,000 | 6 g. |M. & N,) do do | May 1, 1920 
Prttana Stone BR. lat M., GUAT...-. --ceccneeeeeee| soos | cece 1,000 In treasury.) 5 g. |M. & 8.| New York. | Sept. 1, 1948 
cago Junction—Common StO0K -- -.--+-----00.- ....| ---. | 100| 2,200,000 All owned by Ch.| J. Ry. & Un. Stk. Yds.|V. 68, p. 326. 
oTnie Ham. a& West., 1st M., $2,500,000, g...0*&r) 27°48 | 1897 500 &o. 1000/6 |J. & J.| N.Y. Cent’l Trust Co. | Jan. 1. 1927 
‘Milw. & St. Paul—Common stock (Hee text)) .... | --.. 100 | 58,183,900 |7 in 1902/A. & O.|N.Y.Office,30 Broad 8t. | Oct. 28,’02, 4% 
OPreterred stock7 per cent year! ,not cumulative.) .... | ..-. 100 | 47,371,400; 7 j|A. & Q. do do | Oct. 28,02, 3 
Prior lien consols, convertible into pref -...... /1,435 | 1874 1,000 37,000 | 7 |J. & J. do do Jan. 1, 1904 
Consol. mort., conv. into pref ape ooo 0, Soe | yah ioe 2,137,000 7 iJ: & J do do July 1, 1905 
v4 vert. into pref..... -o*) ¢ ’ ’ ’ | \J. . oO 0 | Jay 
L & D. Ext. lat M., conve t | 1,000 | 4,000,000! 6 J. & J. do do | July 1’ 1909 
| 
| 


nion RR..o*| 212 | 1879 
| 
| 


| 








Chicago & Grand Trunk Ry.—See Grand Trunk Western Ry 
Sreat Western Ry.—(See Map.)—Roav.—Operates the 
upaple Mi route, radiating frou Oelwein, Ia., northerly to St. Paul, 
easterly to Chicago and southerly to Kansas City, and embracing : 
ines Owned — Miles. Trackage, ete. Miles. 
one, St. P. & Kan. City By — st. Paul to Minneapolis........ 11 
Chicago to St. Paul, nn., Chicago terminals (V.71, p. 442) 10 
and St. Joseph, Mo......... 691 | Dubuque to Aiken.............. 14 

Branches to Haytield, eto....132 | Des Moines terminals.......... Fe] 
Bee Creek to Beverly (no bds.). 23 | Leavenworth to Kansas City.. 46 

Operated under agreement— 

7 which eee. 
Mason City & Fort Dodge....7104 | _—- 
Wisconsin Minn. & Pacific....7272 Total operated. ...........-. 956 

History.—The Chicago 8t. Paul & Kansas City was organized in 
May, 1886, and in December, 1887, merged with Minnesota & North 
western. [n August, 1892, reorganized per plan, Vol. 55, p. 856. 

On Sept. 7, 1893, the Great Western uired by deed the title of the 
Chicago St. Paul & Kansas City Ry. (815°67 miles). In June, 1902, 
the old mortgages were satisfied of record. V.74, p.726. Asto7 year 
contracts made in 102 with packing companies, see V. 75, p. 341. 


SECURITIES.—The holders of debenture and preferred A stock ap- 
tthe finance committee, which exercises general supervision of 
ces. Additional securities of said issues can be put out, but only 

with consent of a majority of both said classes of stock present at a meet- 
tng. Securities of other issues having a lien priorto preferred A can be 
created, but only with consent of two-thirds of both classes. The sev- 
eral classes in case of liquidation will have principal paid in gold, ac- 
cording to their priority right to dividends. At extrao’ general 
meetings of holders of debenture stock and preferred A stock collect- 
ively, holders of one-tenth of said stocks outetan , present or re 

resented, constitute a quorum and by a majority vote have power 

sanction any modification of the rights of sald stocks. The provisions 
of the several classes of stock were fully set forth in the editorial 
article of the SUPPLEMENT for October, 1897; 8ee also V. 71, p. 441. 

In 1898 the authorized issue of 4 B., 6. debenture stock was in- 
creased from $15,000,000 to $30,000, for future refunding and im- 
. See Finances below. V. 66, p. 133, 663, 1088. 

In Nov., 1902, $6,500,000 common stock was issued to purchase the 
soomnocins stock of the Mason City & Ft. Dodge KR., Manly Jct. to 
Henange Ia., and branches, 130 miles; Mason City & Ft. Dodge Ry., 
ny » Minn., to Manly Jct., [a.; Oelwein, Ia., to Hampton, Ia, 121 
eg balance of stock of Wisconsin Minnesota & Pacitic RR., 272 

es. V.75,p.1201. The stockholders will vote on Feb. 18, 1903, 
on feireosing the comnaen, stock, from $30.000,000 to #50,000,000. a 
Portio stoe e used to complete the purchase of the 
above-named roads.—(V. 75, p. 1201, 1253) . 


DIVIDENDS.—On pref. “A” 3 
- paid Jan.,1899, 2 p.c.; in July. 1899 2 p. o.; 
gweld = in 1901,5 p.o.; 1902, 5 p.c; 7903, Feb. 219 p. ¢. . 
CES.—On March 17, 1902, $3,437,000 additional debenture 
stock was authorized to be issued, of which $3,073,000 for capital ex- 
sane to 1902; also the sale of two branches from Hayfield, Minn,, 
peanly Jct. Ia., 49 miles, and: from Waverly, Ia., to Hampton, 42 
miles, 16 Mason City & Fort Dodge RR. for $1,336,000 of the first 
sold ean. per cent gold bonds of the latter; these bonds to be 
OG ) 8 to construct 64 miles of second track be- 
—= - . and Chicago. V.74, p. 726; V. 75, p. 559, 665. 
A 2] 901 Vermilye & Co. became the fiscal agents of the com- 
mH “g ee. Read entering the directory. See V. 72, p. 580. 
Mason PGi 8 Srodicate soquired all the stock and bonds of the 
the oa ‘ort ge RR., Mason City to Fort Dodge, Ia., 92 miles, 
P m4 © including coal fields near Ft. Dodge, and arranged to 
py aay from Manly Junction to Mason City, 12 miles, 
the 6 oe Clarion, 30 m. (both completed), to connect with 
ar to ee and also to build southwesterly to Omaha, and 
fo + City, a total of about 250 miles. In March, 1902, 
— ranster to the Mason City & Ft. Dodge Rai‘ way two 
of the Mason Oley 4 hy’ miles (see above), which will extend the lines 
aan hd rb D. easterly to the C. G. W. main line. 
94 miles, in 190; pur & Pasifio RR., Red Wing, Minn., to Mankato, 





Duluth Red Wing & So. and the Winona & 

mile et hang miles then owned, and arranged to build a 27- 

ier oe ~4 ta da Both of the roads are operated for 100 years 

ae nt canines above Tateest oa Sela set Vor els ones 
on 

8. V.73, p. 566, 722, V, 74, p. 93; V, 75. P1201." a 


EARNIncs.— 
July 1 to Nov 50" ¢ 1992 3-------Gross, $3,309,695; net, $990,704 





1901-2... ... Gross, 3,400, ° 

ANNUAL REpo: o . ’ 864; net, 1,039,749 
editorial, p. 52) Port for 1901-02 in V. 75, p. 547, 558; see also 
; Tear ending June 30. — 1gel. 1900. 1899. 
fet income. """"*-"" 7,549,689 7,013,861 6,721,037 5,867,739 
lentals (inci equipmeniy oor 230 | 10978.346 2,026,814 1,720,224 
Interest paid... Met). 290,815 440,604 "463,930 °450,177 
tin cash on dij deb atx 142992 188,973 272/255 299,120 
Div. on AP ie, 925,207 780.610 568,650 498,002 
Miscellaneous... - “(568,620 (5)568,620 (5)568,620 (4)454,896 

Balance, saree 6,568 8.645 9.574 8,873 











«ey sur. 21,021 def. 9,106 ~ 143,785 9,156 











OrrFicers.—A. B. Stickney, President, St. Paul, Minn.; Treasurer, 
Cc. O. Kalman, St. Paul; Auditor, W. B. Bend, St, Paul; Secretary, R. 
CO, Wight, St. Paul, Minn. 

Directors—A. B. Stickney, A. Oppenheim, 8. C. Stickney. F. Weyerhaeuser, J, 
W. Lusk, H. E. Fletcher, T. H. Wheeler, William A. Read, R.C, Wight. New 
York office, 31 Nassau 3t.—(V. 75, p. 1085, 1201, 1253; V. 76, p. 47, 157). 

Chicago Hammond & W. KRH.—S8ee CHICAGO JUNCTION Ry, 

Chicago Indiana & Eastern Ry.—Owns Converse, Ind., to 
Muncie, 43 miles, of which Matthews to Muncie, 15 miles, completed 
in Dec., 1900. In Oct., 1902, extension under construction from 
Muncie to Richmond, 36 miles. Projected from Chicago, ILL, to Co- 
lumbus, O., and from Richmond, Ind., to Cincinnati, O. 

Stock was increased in Oct., 1902, from $425,000 to $1,000,000. Of 
the bonds ($1,000,000 authorized) £500,000 are reserved for future 
requirements. A sinking fund, beginning 1907, will retire bonds 
yearly. In year ending Mar 31, 1902, gross earnings, $98,238 ; net 
over taxes, $36,752. Pres., Paul Brown, 100 Washington St., Chicago, 
Il; Sec., J. H. Miller; Gen. Mgr., H. E. Drew. Office, Matthews, Ind.— 
V. 74, p. 986; V. 75, p. 848.) 

Chicago Indianapolis & Louisville Ry.—(See Map.)—vuper- 
ates the “Monon Route” from Chicago, LiL, via Monon, Ind., to indian: 
apolis, Ind., and Louisville, Ky., with branches. The system includes: 


lanes ownea— Miles. Oper. under contract— Miles. 
Indiana State Line to Indianap.162 | Chicago to Ind. State Line..... 20 
New han omy hes Michigan City .289 | New Albany to Louisville...... 5 
Bedford to Switz City.......... 40 | Connection in Indianapolis.... 
Orleans to Fr. Lick Springs.... 18 | ClearCreek to Harrodsb’g,Ind. 10 
Total of all.........6 jin anions ivactalaatth jenade dis easanededuaetedatais aatsan 202000 46 

A lease for 9¥Y years with Chicago & Western Indiana (of whose stock 
this co. owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Kentucky & Indiana Bridge, having bridge 
at Louisville, Ky. V.71, p. 599. Extension from Indianapolis to 
Linton, 85 miles, is to be built in the spring of 1903. 

HisTorRY.—Successor July 1, 1897, of the Louisville New Albany & 
Chicago Ry., foreclosed per plan in V. 63, p. 922. 

In Oct., 1902, the suit attacking the legality of the foreclosure was 
settled; V. 70, p. 686; V. 71, p. 83, 599, 1119; V. 73, p. 611; V. 74, 
p. 1250; V. 75, p. 1031. 

Tn Aug., 1902, the Louisville & Nashville and Southern Ry. ac 
quired 921 p. c. of $10,500,000 common and 72 p. c. of $5,000,000 pre- 
ferred stock, on the basis of $78 and $¥v per $100 share, respectively, 
in their joiat 50-year 4 per cent collateral trust gold bonds at par, se- 
cured by the stock acquired, six-tenths of the purchase price being 
payable optionally in cash. See description of bonds under Louisville 
& Nashville. V.74, p. 1088, 1138; V. 75, p. 28. 

DIVIDENDS.—On pref., Mar. 30, 1899, 1 p o.; in 1900, Oct. 15, 2 p. 0.; 
in 1901, Apr.,2 p.c.; Oct.,.2 p.c.; in 1902, Apr., 2 p. c.; Dec., 2 p. & 
First dividend on common, 1 p.c., May 29, 1902; Jan. 29, 1903, 144 p.c. 

ee merions covers road, equipment, etc. (includin, 

1,000,000 stock of Ch. & W. Ind and $240, stock of the Bel! 

y. of _—_ ; total authorized issue is $15,000,000, of which 
reserved to take up existing divisional bonds at maturity, $5,300,000; 
to be issued only for betterments and ——— not to exceed $300,- 
000 in any one year, $2,091,000, of the latter of which $1,233,000 had 
been issued to Aug./31, 1902. Of the Consolidated Stone bonds 
($250,000 authorized issue) $25,000 are subject to call yearly, Jan., 
1903 to 1906, inclusive, and the balance Jan. 1,1907. V. 73, p. 41. 
Car trust notes, $16,085, June 30, 1902. 

FINANCES.—See statement to N. Y. Stock Exchange in July, 1897, 
V. 65, p. 194, and “History” above. 

EARNINGS.—5 mos., 1908....06 Gross, $2,155,942; net, $903,696 

July 1 to Nov. 30. 1901......Gross, 2,012,482; net, 839,517 


ANNUAL REPORT.—In V. 75, p. 729, showed : 
girrocrtane" eeihitie gitsetie ollie alitttt, 
ross eee »150, ’ y 
Net earnings.......... 1,728,024 1,496,923 1,549,683 1,146,170 
Dividends received... 129,448 135,776 109,787 86,687 
Total net income. $1,857,472 $1,632,704 $1,659,470 $1,232,857 
Interest on bonds..... | $772,1 $771,294 $761,950 $752,700 
Rentals, ete........... 199,197 208,636 210,833 205,409 


‘ --- $971,297 $979,930 $972,789 $958,109 
I Sees $886,175 $652,774 $686,681 $274,748 

Div. of 1 p. c. ($50,000) on pref. was paid Mar. 30, 1899, and semi- 
annual div. of 2 p. c. (8100,000) in Oct., 1900; 2 p. o. ($100,000) Apr., 
1901, and 2 p. oc. ($100,000) Ost., 1901; 2 p. o. ($100,000), Apr., 1 
and 2 p. c. ($100,000), Nov., 1902; on common, 1 p.c., paid May, 1902, 

OFFICERS.—President and General Manager, W. H. McDoel, Chicago; 
Treasurer, W. H. Lewis, 198 Custom House Place, Chicago; Secretary 
J. A. Hilton, 80 Broadway, New York. 

Directors—H. A. Hickman, A. J. Thomas, A. H. Gillard, Amos T. Fren 
Chas. Steele, &..M. Gallaway, Temple Bowdoin, New York; W. H. McDoel, @. 
Sha-w, Chi o; J. Murdock, Lafayette, Ind.: Volney T. Mallott, Indianapolis, 
—( V. 74, p. 1037, 1058, 1188, 1250; V. 76, p. 28, 239, 4¥3, 407, 611, 7:3, 732, 980, 
1081, 1146; V. 76, p. 157. 

Chicago Junction BRailway.—Owns and operates a belt line 
around cago from Whiting, Ind., to Franklin Park, Il., from Chap- 
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38 INVESTORS’ 





RAILROADS. 


For explanation of column headings, &o., see notes 
on first page of tables. 





Miles — Size, or 


SUPPLEMENT. (Vou try, 


Subscribers will confer a great favor by giving immediate notice of any error discovered in thee 4, = 





—— 
ene Tables, 
INTEREST OR DIVID 

Amount ae ENDS. 








Chicago Milwaukee &£ St. Paul—(Conel’d)— 
Bo. esota Div. lst mo F.c* 
Mineral Point Division 1st mo 
Hast. & Dak. Div.,ext., 1st M. ( : 
Lacrosse & Dav. Div. lst mortgag ri) 
Wisc. Val. RR.Co. 1stM., Tomah to Merrill, Wis.c 

Wis. Val. Div. 1st M. s. f., not dr’n NB.c* 
Dub. Div. 1st M., 8. f., not dr’n 0° 
Chic. & Pac. Div. 1st M. (Ch. to Kittredge).F .c* 

do West’n Div. 1st mort., (see text) gold. F.c* 
Chic. & Lake Superior Div. 1st mort., gold. F.c” 
Wis. & Minn. Div. 1st mortgage, gold. F 

Fargo & Southern Ist mort., gold, assumed. ..... 
Ch. Mil. & 8t. P. Terminal mo e, gold... F.c* 
Dakota & Great Southern lst mortgage, gold. F 
Chic & Missouri River Div. lst mortgage... F.c” 
Gen. . M(for $150,000,000), gold Ser. A..Us.c*ar 5, 
do do “B” 398 o* 5 
Milw. & North’n Ist mort., Schwarz.to Gr. Bay..c* 
Consolidated mortgage c* 6362 
Ohic. & N. West.—Com. atk., $77,601,045 auth. Tr 4,273 
Preferred stock (not cumulative) see text ....Tr 4,273 | ... 
Ch. & N. W. con. 8.f. M. ($12,900,000), not dr.F.c" 788 | 1865 
Cedar Rapids & Missouri Riv.—1st mort. 3d Div. 150 | 
M. of 1854, Ced. Rapids to Des Moines River. 122 | 1884 
Madison ext. let M., g. (8.f.$23,000,not dr’n).F 129 
Menominee ext. 1st M., g. (s.f.$20,000,notdr,F 114 
Northw. Union Ist M., g., Mil.to Fond-du-Lac.F 62 


322222222 


$338 


a Inoluding July, 1902, $3,922,000 in treasury and njot listed, see |text. 


{ Coupon interest J&J; registered Q-J. 





pell,Ill., to U. S.Yards, and in the Union Stock Yards district connects 
with industries and all diverging roads, Total mileage operated, 74°93 
m.,of which Chic. Junc. Ry. owns 27°48, the balance being operated 
under lease, trackage rights and other agreements. 

ORGANIZATION.—Formed in March, 1898, as a consolidation of the 
Chic: Hammond & Western and Chicago & Indiana State Line in 
the interest of the Chicago Junction Rys. & Union Stocks Yards Co. 

BonpDs.—First mortgage of C. H. & W.is for $2,500,000 (trustee, E. 
Francis Hyde, N. Y.). V.64, p. 287. 

EARNINGS.—For year ending June 30, 1902, gross, $1,898,868 ; net, 
$770,705; taxes, $17,849; charges, $552,541; dividends (6 p. c.), 
$132,000; surplus, $78,124.—(V. 67, p. 1262; V.68, p. 326). 


Uhicago Kalamazoo & Saginaw Ry.—Owns 55 miles, Pavilion 
to Woodbury, Mich. Stock, common, $2,000,000; preferred, $450,- 
000; outstanding, common, $675,000; pref.. $271,000; par of shares, 
$100. The first mortgage is for $225,000 to Union Trust Co. of Detroit, 
as trustee; Londs all in treasury; current accounts Jan. 1, 1902, $98,- 
336. In 1901, gross, $84,248: net, $25,715; int. on debt, $9,907; 
dividends, $6,266. President, E. Woodbury; Treas. and Secy. H. C. 
Potter, K azoo, Mich.—(V.61, p. 1063.) 


Chicago Lake Shore & Eastern Ry.—Embraces 159°04 miles 
of track, connecting the various works of the Illinois Steel Company at 
Chicago, Joliet and Milwaukee with diverging trunk lines, and also 
with steamship lines, stone re industrial establishments, etc.; 
also by trackage rights over 149°54 miles of roads reaches the coal 
fields of Illinois and Indiana and Joliet, Ul., handling between South 
Chicago and these points a large traffic for the Illinois Steel Co. The 
stock, $600,000, and the bonded debt ($3,230,000) are owned by the 
Federal Steel Co., and thus controlled by United States Steel Corp. 

Equipment, Dec. 31, 1899: Locomotives, 54; freight cars, 3,077; 
cabooses, 11; steam wrecker, 1.—(V. 64, p. 422; V. 67, p. 428, 483). 

Chicago Milwaukee & St. Paul Ry.—(See Map.)—Operates 
from cago westerly to St. Paul, Minneapolis and Lake Superior, 
Omaha, Neb., and Kansas. City, Mo., with lines, traversing Lllinois, 
Iowa, Missouri, Michigan, Wisconsin, Minnesota and the Dakotas, viz.: 


Road. Miles. Road. Miles. 
Lines owned (of which 26 2nd & 3rd tracks 293 
miles owned jointly) 6,604 | Trackage (includ. 2d track)... 169 
History, &0.—The Milwaukee & St. Paul RR. Co. was organized May 
5, 1863, and on Feb. 11, 1874, took its present name. The system has 
aince been greatly extended by the construction and uisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893. In Mar., 1901, the entire stock of the 
Davenport Rock Island & Northwestern Ry.. Moline, [1l., to Clinton, 
Iowa, 40 miles, was acquired jointly with the Chic. Burl. & Quincy RE , 
and the road will be used as part of a cut off to be completed in Fall 
of 1902 from Davenport to Ottumwa, 119 miles, between Chicago & 
Kansas City. V. 72, p. 437, 532, 675; V. 73, p. 562. Extensions from 
Farmington to Mankato, Minn., 56 miles; 
Minn., 35 miles, and Eureka to Linton, N. D 
completed in Jan., 1903. V.75, p. 556. 


OAPITAL STOCK.—The preferred stock has a poten ht over the 

@ommon stock to a dividend of not over 7 per cent from net earnings in 

each year, but if not earned it has no cumulative right. After payment 

of 7 per cent on preferred and 7 on common, both classes share rata. 

Common stock raised to $58,183,900, by stockholders subscribing at 
ar to 10 per cent increase ($8,673,200) in April, 1901, and $2,362,- 
00 additional sold in Jan., 1902. See below. V. 72, p. 437. 

The stockholders voted on Oct. 4, 1902, to increase the 
authorized common stock from $58,183,900 to $83,183,900. See 
V. 75, p. 793. Preferred stock on Dec. 31, 1873, was $12,274,483; it 
has been increased to present figures almost —— by exchange 
of convertible bonds for stock, only about #9,000, having been 
issued for other purposes (improvements, etc.). In Dec., 1902, 
$3,306,000 prior lien bonds were exchangeable. 

Divs. since’89. )’90. "91. '92. '93. 94. '95. '96. 97 to 1900. 1901. 1902. 
Oncommon.> 0 0 2 4 4 2 5 yearly 6 Below 
Onpreferred.) 7 7 7 7 7 7 #7 WF yearly 7 
In 1902, April, 3 p. ¢.; Oct., 349 p. c. and Jg p. o. extra, making 7 p.c. 

for the year. V.75, p. 549. 

Bonpbs.—Abstracts of some of the older mortgages were pub- 
Mshed in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830. 

The following bonds are convertible inio preferred stock at any time 
within ten days after a dividend shall have been declared and become 


umbrota to Faribault, 
.» 49 miles, were mostly 


Rf able on the preferred: Iowa & Dakota Extension 7s and Chicago | 
waukee & 8t. Paul consoles of 1875. The consols of 1874 also | 


are convertible into preferred within 15 days after dividend day. The 
eonvertible bonds were fully described in SUPPLEMENT for Mar.’93, p. 2. 
0. ; é a i a Se Caretancene of Jan. 1901. 
Terminat five ce D tt) cover terminal pro 
of several hupared neres in Chicago and Milwaukee. vianaiaied 
The Met mortgage of 1889 (see abstract in V. 48, p. 830) is for 
$150,000,000, to the United States st Co., of New York, as trustee, 
and covers the entire railway property and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity. 


3232 
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1871 500 & |¢ 2,546,500 
1872 500 &o d 3,365,000 
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On June 30, 1902, the following amounts of general mo 
had been issued or were reserved for the purpose indicated, viz :~ 
Amount in the hands of the pu:blic........... 0.20.0... 

In treasury of the company (unsold) see below ....... 
Total reported by the company as outstanding. 

Reser‘ ed for prior liens 

Available or eventuall available for im- 

a. there being included in this amount the 

ponds originally reserved for prior liens, which have 

since been converted into pref. and common stock.... ) 

Total authorized 

The $34,263,000 outstanding include $6,000,000 issued to pay tor 
178 miles of sundry small branches on which the general mortgage 
@ first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston & Lake Superior Ry., a Chicago suburban ral, 

9,193,000 issued to replace prior bonds paid and canceled and $i; 

0,000 for additions to property. 

GENERAL HTNANCES, &C.—Capitalization per mile of road June %, 
1902: Stock. $15,879; bonds, $18,898; interest charge, $965. 

In Oct., 1902, made a traffic agreement with the Union Pacific RR, 
terminable on notice, for wy h passenger and freight service from 
Chicagv to the Pacific coast. V.75, p. 848, 1301; V. 76, p. 101. 

In Apr., 1901, stockholders subscribed to $8,673,200 new stock # 

ar, the proceeds to reimburse the company for 301 miles of new ral 
yuilt during the past two years, and provide for Kansas City cit 
and other necessary new construction, to cost $4,300,000, b 
Jan., 1902, $2,362,100 additional common stock was sold to aye 
for 298 miles of new road, equipments and improvements. V.72,) 
437, 935; V. 74, p. 378. In Oct., 1902, the rate of dividend on om 
mon was increased to 7 per cent. 

The funded debt was increased during the year 1901-02 by the issu 
of $193,000 of general mortgage bonds and was d 
000 by underlying bonds retired and canceled; of the latter 
000 were converted into preferred stock. Of the funded there 
was in the treasury June 30, 1902, $5,011,000 (against $4,883,00 
June 30, 1901), of which $3,763,000 was general mortgage 3'gsmi 
$159,000 gen. M. 48. During 1900-01 $4,000,000 of the 
held in the treasury and $100,000 general 4s were sold. Y.7l,} 
1119; V. 73, p. 563. 

Average freight train-load in 1901-02 was 254 tons; rate per ton 
mile, 0°840c.; in 1900-1 train load, 236 tons; rate per ton perm. 

EARNINGS.—5 mos , ? 1902 Gross, $21,274,164; net, $8,114,571 

July 1 to Nov. 30. 1901. Gross, 20,394,996; net, 7,556,080 


ANNUAL REPORT.—Fiscal year ends June 30. Annual 
held in September. Report for 1901-02 was given at len 
547,556. See also vs 2. In . ony nn# a E 
freight carried, grain furnis p. 6; 0 tural 
2 aa coal anil ceiee, 13 p.c.; lumber, 9 p. ¢.; other forest product 
9 p. c., and miscellaneous, 44 p. c. 5 0-01. 


1901-02. 

. perated June 30.. ; 
Passe nger € a DP istiockeeats $8,918,966 $7,939,216 
39,516,812 31,357,992 
"177.346 3,071,804 
$45,613,124 $42,369,012 
. 87,219,136 $6,505,864 
3'363.596 3,024,725 
13,932,064 
1,403,643 





857,367 _ 814.00" 
$30,196,895 $27,977,503 
$15,416,229 $14,391,509 

434,315 174,688 
815,850,544 $14,566,192 
¥17910.086 6,383,085 — 6,6asM 
$9,640,458 $8,183,157 pager 
(7) 84,072,873 (6)$3,089,912 (sa 
Div. on pret (7) 3,235,288 (7) 2,998,181 (7) 

Balance, surplus......... $2,332,297 — $2,095,064 ss 

OFFICERS.—Chairman, Roswell Miller, 30 Broad one é Raaney 
President, Albert J. Earling, Chicago; Treasurer, *: ™ 
Chicago; Secretary, P. M. Myers, Milwaukee. aii 

Directors.—Roswell Miller, New “York; A. J. Earling, (Olu y 

Layton, Milwaukee: J. Ogden ‘Armour, Chicago; Prank = nd, Joa 
an sail Ghats W. Havkness, Hoary H Rogers, Nev Tots, qua 
| Ci . Ha " 4 . 

Mbxecutive Committee. Koswel Muller, A. J. Barling, Peter ea 
| Rockefeller. Samuel Spencer. a agg: V. 76, 

Weer York Ollice. 30 Broad St.—( V. 75, p. 1398; V. 76, De ag 


Chicago & North, Pacific BE.—Chicaco Termine Nt ip 
Chicago & North Western By.—(See on Cabs Ney 8 
rtant system of roads uniting Chicago, [hw Nebraska, sat 
Minn., with the wheat belts of Dakote. erils, 
with the mining regions of Michigan and the Black 


Total net income, 
Interest on debt, etc 


Balance for dividends. 
Div. on common 
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ARR. ebasemeael aaa 
ems Fel 
RAILROADS : ee -| aes Dave, Size, oF Or! amount | _ DEERE on > Pa pal, When Due 
Ee a ae ® ee notes} 0 0 ‘ar r en ere able, and b 
jor explanation of oolunee mn hale 5, do. 8 Road. Bonds) Value, | Outstanding) SS, P| parable Whom.’ | “Dividend. 

ed)— aK 
a North resern-(0 assumed. 139 | 1867 | #1,000 | 7, |M: & N.IN.Y..CosOmioe,52 Wall| Nov. 1, 1907 

winona Peter ., a8e'd.c.F* | + |v . oO 

{st mort. oe ert mortgeRes ’ LEE wisges 7 |Semi-an do do 1968 
eg No, Minn. ist mort.. £u ar (ase ie] 71 | ts03 | 227: ¢ ima B 3 do Sept. 1) 1907 
Dak. 0. 1st M., a, (Water tt Trawarden) gu.Wm| 125 1882) 2.2... 6 IM &N. do do Nov. 1, 1907 
cacinireigé,cescmcmutiye) 3h See" ii Chet 2 8 [ete ie 

to Madison (assumed) F'o* , ' ° pt. 1 

& Mad. let M., Mil. F 1§1880) ...... 6 |M.&N. do do Nov. 1, 1905 
{ago & Tomah ist mort. guar. (oseuined) Ft) 152 |} ig82 6 |M&N| do do Nov. 1) 1908 
Milwaukee © M.,Des M. Wr voll JoN&s.| 57 1882 | 7 IF. & A. do do Feb. 1, 1907 

= Lat M.D 200 pm) ga.Un.c" 64 1884 | 5 iM & 8. do do Meh. 1, 1909 
Ottum.C.F.& 8t.P. 18 e), assumed Un.c*| 76 | 1885 5 (|M. & 8B. do do Moh. 1, 1910 
Mo, Il. Ist M, ($20,000 Pt ow | “iat Na-Cee:| 413 1881 6g. M&N| do do ay 1, 1931 
Mi 1. 8h. & > (for $3,000 ..0e.c’| 82)| 1884 6g. \J. & J. do do Jaly 1, 1924 
Mich. Div. Let mort, (Ot erage, fold ...-. Ce.c*} 40 1885 6g. |M. & 8B. do do Moh. 1, 1925 
ashiand Di text) sec. by mo se ng Ce.0- p+ 4 1687 ® &. g 3 a po bo . 1, broad 

.f, no’ Ce. a! g. |F. ° lo lo ‘eb. 

Besa. ratio rp at vane | 1881 6° |M&N| do do May 1; 1911 

Income pon WL 8600,000(915,000 p.m.).Un o 1892 5 |A:&0)| do do Oot 1 
civ: bdsof79($15,000p.m.)r’d.atl05. oar /1,041 | 1879 |t see feo 6 po ue, 7 1888 

and debentures 1933 Um.... .-- QT) .20. | ° | 0 0 ay 1, 

Sinking fund debentures EES OB.00. .--- OS) => | ieee 5 |M.& N. do do Nov. 1 

25- depen ee is Un... eas car} .... | 1891 | 5 A160) do do Apr. 18, 1921 

48, $20,000, $20,000 p. m.).Um.car) .... | 1886 | 4 F15&A. do ao Aug. 15, 1926 
gold bond, mort., $168,000,000. Us..c*ar; .... | 1897 31g g. 7 | do do Nov. 1, 1987 

Gen! pole pont Me co 16 6,000 per m.F.c*ar| |90 | 1898 | i 39g. J. &D. do do Deo. 1, 1928 
payee ta. BY, Lat M., 2., $16,000 per m. F.c*ar) 119 1899 '1,000&0| 1 Sigg. J. & D. do do June 1, 1924 
Minn. & Ta. By tae erat ML, g., $416,000.F.0'&r| 26 1899 | ‘1,000 | *416,000| 3g. |A.& 0.) do do 1; 1 

eee ask mort. ne § (000, ¢.F ‘tar 56 1900 1,000k0\N'neJune'02| 39g. [M.& 8) do do Sept. 1, 1925 
{ Coupon interest M. & N.; registered Q. F. | | | 
»=( SONCLUDED.) maturing up to Dec. 1, 1999. rotuoing Interest charge about $530,000. 
eee epg a | Controlled by oteeh, Miles, | See “ ads” above and V. 65, p. 69. 76 , P. 157. 
pene in fee 5.843 | operated se rately— cribe to March of fare Fei ta 1908, ars tare the right to ew 
p GES. wececcoccccsces ’ - 6 to Maro nolusive, to new common stoc 
Botire sock noned~s Fremont Elk Horn & P Mo, Val. 1,863 Ac to the 9 exteat of 15 p.o. of their holdings, payable April 1, 1903, 
G.PeulkasternGrand Trunk | , Total of all June 1, 1902....7, 7283 | V 101-02 the average freight train load was 249 tons, against 
Gussed) thin Un dsasedd. 2| Large interes! owned— 932 tons in 1900-01; rate per ton per mile, 0°81 of a cent. 
Poort —— | Chicago St. Paul ananengere EARNINGS.—For 6 mos. cones Nov. 30, gross, $25,723,405 in 1902, 
Total incl. in earns......... 5,921 So eee 1,606 — $24,965,330 in 1901. 


Dates > fiscal year 1901-02 223 miles were completed and added 


ise Princeton & Northwestern RR. was built from Princeton, 
Wis, to Marshfield, etc., 100 miles, and in 1900 the Peoria & North: 
western Rad from. Peoria, Il., to Nelson, 85 miles. V. 73, p. 294. 
m Eran Tot., Minn., to Marshall, 47 miles, wasopenet in Aug, 
1902. hee 1902, extensions from Nelson, I11., to Janesville, Wis., 
about 100 miles, and Verdigris, Neb., to Fairfax, 8. D., 70 miles (the 
latter Frem. Elk. & M. Val , of which 60 miles operated in Dec., 1902), 
‘vere under construction. 
eens | Vanderbilt line i 75, p. 1086) organized i 1 1859; 


many other 
“ts Deeb, 1882, a contro! uired in the stock of 
the Chicago St. Paul Minneapolis Omaha Co., which see. 
In July, 1884, the capital stock of the Fremont Elkhorn & Mo. 
pA, was \~o— and in Jan., 1902, the road +5 * about to be 
Its securities, except those held by Chic. oe . W., are in 
table above. V. 75, p. 1085. On June 30, _ rohased Sioux 
Chy & vir Ny Government sale. V. 72, p. BL 1236; V. 73, 
p. 444; V. 75, p. 
Ih ber, 1891, the Milwaukee Laks Shore & Western RR. was 
‘iy 1900 exchange of stock. See V. 57, p. 375; V, 56, p. 792. 
In 1 various proprietary roads were purc haved ‘and in 1900 
to 1902 others built i» the interest of the C. + ws were absorbed. 
V.71, p. 291, 294; V. 73, p. 294, 1010; V. 75, p. 446. 
CaritaL STOCK.—Of the common stock pd bg 688, and preferred 
in June, 1902. Pref. stock has a 


fr netto one th ferred 3 

6.3 common 7 p. ¢.; then pre: cen 
$ per cent; then both classes akare. vi ” 
The stockholders will vote on Feb. 10, 1903, on increasing the 


common stock ang na te ee Ad $77. ,601, — (making 
, ) and authorizing the purchase of the 
Fremont Elkhorn & Missouri Valley RR. See GENERAL FINANCES 


blow. V. 75, p. 1085, 1146. 
The consolidated sinking fund bonds of 1915 have voting power. 
DIVID.— '84.°85. "86 to’93. "94. '95. "96 to'99. 00. '01. 1902. 1903. 








Common.. 7 61g 6yearly 3 4 Syearly 6 6 7 Jan.,3% 
tae 8 74 -— ae peal rly- Below. Below. 

_ on common, Jan . ¢; July, 3 p.c. and 1 p.c. extra. In 
1908, Jan., 342 p. o. on m prefer , Jan., 1% p.c; April, Pp. c., July, 


14 ¢.and 1 p. 6, ex tra; Oct., 2 p. c.; in 1903, Jan., 2 Th 
Airfiends of AE ©. cach cn $e mocks in july, 1902, "taeconsed se moo 
So 6. on 
rely. V. 74. 119 - @ common and preferred 

Suma—doneret yt eer Abstract in V. 65, 11 
Teanthoraed an issue is ,000,000 (United States Trust be? trasten’ 
frees were seeorved to retire underlying bonds, and remainder 
a additions and improvements, $4,000, at once and 21,000,000 
Arm Mereatter. See V.65,p.1070. V. 65, p. 69, 111, 571; V. 75, p. 


The sonas fund bonds of 1879 are secured deposit in trust 
in 

ot $15,000 u6 (of Ist mortgage bends at 815,000 per mile on sub- 

May re Most important nh SUPPLEMENT of 

thes the sinking fund bo rT 1870 96,000,000 na ge 

= —_ = at least 1 cent of outstanding bonds, which 

4 at 105; thro its o m the amount 

The been reduced from $15, 000 figure in table. 

year, if fend debentures ot 1933 have # sinking fund of eee | 

Be ecsal uh Sp AT Sse ewan ota 
f 

Mortgage bonds at — 4. Eo per mile. Included in 


tae ste and 

liste W 
= BE. & it Vi oe See F. E. amv. ey eng 
Li70 somone { Missourt Valley consols have & first lien on 
Wanches to eb., to Deadwood, T., 557 and 
, = £8, 613 miles), bi amount 


Valley bonds ant et $3,600.000 of the Fremon 

The Bort an Ruarantoes the rest. See guaranty V.56.p 650. 

Vim, Minnesota 4 South Dees, Lory y, Boone Conn Mankato & New 
Were assumed io p.kot# and lows Minnesota & North 


- 73, p. 444, 1159). 
tet asue of 


See V. 71, p. 28, 
538,000) refundi 


absorbed upo 
and the Princeton & North Feo 
ee V8, pe 404. 1159) 5 & Pacific 


bonds 


UAL REPORT.—Fiscal year ends May 31. The annual meeting is 
neld tl the first eet in June. The report for 1901-02 was given 
at lengthin V. 75. p. 438, 444. See also editorial, p. 418. 

Of the freight carried in 1900-1 (total 25, — 575 tons), ores fur- 
aished 23 per cent; lumber and logs, 15 per cent; ‘grain, flour and mill 
stuffs, 13 per coats other agricultural and dairy’ — 3 per cent; 
eoal and coke, 1 Wi ¢7 cent; metals and machinery, 5 = cent: mer ag 


sand, brick, etc., 5 per cent; live stock, 4 per cent; miscel., 17 p. ©. 
CHICAGO & NORTHWESTERN PROPER 
Year ending May 31. 1902. i901. 1900 1899, 
fate ta — pet 10, ta6, 9139 89,718 191 02,688 aber 627 
r earns. .... 
Freight. ...... sceaninn’ 436,892 31,864,945 49,002, 684 33 8,158,077 
Mail, express, &.... “2321, 091 2,015, 451 1 '939, 433 1,793,010 








Netearnings.........$16,638,479 15,5 368, 389 $15,956, 792 $13,187,599 
oe : wy 85) (65°31 


xp. to earnings 3) 

Total netreceipts....817,215, '559 $16, a5, 669 $16,486,582 $13,731,577 
Net int.on debt...... 86,4 06, pon $6,324, 752 86009 \ 384 $6,232,235 
Sininng fund, ete 34,69 9,630 355,640 

DS 737 8 (62,848, 744 (6)2,346, 6,744 (5)1 ,955,620 
Div. on preferred. ..(8)1,791 titre 387,650 (7)1,567/650 (711,58 7,000 
Real est., const., &0.. °4.697,055 4,169,526 542,04 

Balance, surplus.... $1,348,305 $1,737,367 7 05 ai $3,635,366 

FREMONT ELKHORN & —— —_— (OPERATED SEPARATELY). 





Div. on common.. 








Yr.end. May 31. 901. 1900. 1899. 
Grossearnings..... oo 84.589 449 84.987, 806 $4,121,458 $3,885,489 
Net earnings......... $1,377,065 $1,307, 781 $1,246,124 $1,274,687 
Total charges........ 1,043,009 ,021,945 1,021, *391 1,020,879 
Gece cnnsdeuee sr.$334,056 sur.285,836 sr.$224,733 sr.8253,808 


OFFICERS. ee, Marvin Bacniss. Chicago; Vice-President and 
Soceete Osborn, 52 Wall 8t.. New York; 2d Vice-President, 
A Chicago; Treas. and Asst. Sec , 8. 0. Howe, New York. 

re —W. K. Vaneeruan, F- W. Vanderbilt, H. McK. Twombly, Samuel 
z Barger, Chauncey M. Depew. James h- ‘James C. Fargo, Frank Work, 

. Y.; Albert Keeo, Lake Geneva, Wis.; Marvin Huchitt, N. K. Fairbank, Byron 
oe Smith, Cyrus H. McCormick. Marshall Field. Cnicago; H. ©. Frick, ee 
Pa.: David P. Kimball, Oliver Ames, Boston: Zenas Crane, Dalton. 

—(V. 75, p. 438, 444, 980, 1031, 1085, 1146, 1301; V. 76, Pp. 47, 157.) 


Chi © Peoria & St. Louis Ry.—RoapD.—Owns from Pekin 
to Gran City, Ill., 180 miles; Madison to Bridge Junec., 3 m.; 
Havana to Jacksonville, [1l., 42 m.; branch, Lockhaven to Grafton, 8 oa 
total owned, 233 m.; trackage, Pekin to Peoria, 10 m.; Granite Ci 
IL, to Merchants’ Junction, 3 m.; inSpringfield, 11g m.: Madison, 
to St. Lois Station, 749 miles. Owns and operates Litchfield & Madi- 
son By Litchfield Jct. to Madison, 44 m.; trackage, J. & St, L. Jot. to 
Litehi eld, 1 m.; total 300 miles. 

zation of Chicago Peoria & 8t. L. RR. and 8t. L. Chic. & 8t 
Paull Ry., sold in foreclosure Jan. 8, 1900, per plan ip vol. 68, p. 722. 


Bonps.—Of the $2,000,000 prior lien 419s (City Trust Co. of N. ¥., 
od 


trustee), $575,000 are reserved for future extensions, improvements, 
ete. 8 com., $3,600,000; pref., $3,750,000. 
New SeEcoriT1e8s, Etc.—In Oct., 1902, all!the common stock of 


both 83 per cent of the preferred stock, 87 per cent of the C. P. 
& St. L. incomes and 82 per cent of the L. & M. incomes had been de 
ited under this agreement in — with a security holders’ com 
(Thos. Carmichael, 27 Pine Chairman), with authority to sell 
the same on or before Aug. 1, Fede at prices therein named. See V. 
73, p. 183. For 2 months ending Aug. 31, 1902, gross, $266,242 

st apie in 1901. 
port for year to June 30, 1901, in V. 74, p. 323. In 1901-2, gross, 
$14 ,462,775; het, $301,763; fixed charges, $238,026 including better: 

ita; bal., * $13 President, Charles E. rg, tye New one 
Becretary and Siemens Ralpb Blaisdell, Springfield. Il 
Asst. Treas.,T. C. Wellman, New York.—(V. 74, p.323.) 


eo a4 ther Island & Pacific Ratiroad,—tncorporated in 
Iowa on 1902, as . qvereing Rouben?’ SH plan V. 75, p. 
239, Say By Eee th Chic. R.L & Pac he entire capital 
stock ($125,000,000) is owned by the Rock | telat (holding) Company, 

but ite bonds (see above) are held by the public, 

Bonps.—The “ry trust 4s of 1902 (authorized issue $75,000,- 

000) are ~~; §, wy: with the trustee of an equal amount 
ot the st stock of the. 0. Rd & P. Railway as ecguired. In Jan., 1902, 
$68,940,000 of the 87 000 Ratiway stock had been acquired, 





sold to pro for $18,187,000 bonds 


5,000, 
V. 75, p. 239, 1031—-{¥, 75, p. 1086, 1146, 1165, 13*3.) 
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RAILROAD STOOKS AND BONDS. 





JanvaByY, 1908.) 
RAILROADS. 
headings, 
SS. bles. 


— | | | Size, or | 
&o., see notes 


ar 
Road. Bonds Value. | 


Al 


“Bonds—Princi> 

pal, When Due, 

vl locks—Last 
Dividend. 





_ INTEREST OR DIVIDENDS. | 


r| When |Where — and b 
Y Payabl le| Whos " 





Amount 


| Outstanding Rate 


Cen 








a). 
yoago & North Wester’ ( Coneind es. h— 


ton & North. 18 $2,100, 


st M., 7. c*ar 
lst a, $2,1 25,000, g. 


a * 
105 | 1901 1,000éc! 
o*ar 1'000&0 


| 1901 
133 | 1901 | |1,000&6) 
| aes 


6 
(i, $598, 33 | 1900 | 
80. Sakota, 1st M., £0 let 0. 195 | 1900 | 
tag Northwestern 0 11,170 | 1888 


VY. conso 25, . , 
il M, g.,call at 107%9.Cl.¢ 230 3 
2.00000, cailed at 105.Col..c*| 230 | 
. (text) non-cum , cailed at par.EC | 1900 198 
” (Ine.) M. (text) Bio, non-cum.. -,Cl | | 1900 | 
"RR.—Col.t M.,875,000,000. Ce 6 “wd «se. | 1902 |1,000&0 
Bech toe onc sitoce riches. Ue esi 786 | 1877 
Sem vd, t0 Gouna 8 Geo" 3,128 | 1898 
P, due} rly, gore 101% Cec*| .... 
fie rieune—-80e. ILL. CENTR/AL. 
1 Minn. & Omaha—Com. stock.. 
., including scrip (see a 
Taylors’ Falls 1st mort. 
ae Hudson to River Falis. ° 
to L. 8t.C.ass’d.0” 


a0., pret. 8 1,0: 
1 000d0 


ste 


-—Oh. &Gt.W., 1st M. +» &-5288'0.0* 
purchase money mort., assumed 
Cteanat. 1st M.,g.,816,500, 000 Us.c*ar 
Indiana—Stock (see tex 
. fund, subject call at 
, sink. fund, subj. to call 105. ce 
Consol. mortgage, $50,000, 000, gold ac. - 2 
tion the sinking fund June 1, 19 
1 4,000 on hand): g., $181,000; h, $1, 143,000 
dip 


Term’! Tr. R 
. of Chicago 
Term. 


zsetee 











<2 


1 


held, a, $58,000; 
k, $202, 300." 


’ 
000 | 

0 

se, | 

100 | 75,000, 

{1,000&c} 12,500,000 
1,000&c| 59,581 

1,000 | 2 


38283 


| 


8 
$1,940,000 
21 5, 


'000,000 

96,500 

00 | 528,000 
| 


New York, 52 Wall St. 
do do 


We wore 


Cy we ee 
EO nn Ree 


3,900,000 


OnnoPmn 


do do 
N.Y. office, 27 Pine. 
do do 
when earned. 
when earned. 
N. Y., First Nat. Bk. 
New York and Chicago, 
N. Y., First Nat. Bk. 
do do 
New York. 
N. Y., Office, 52 Wall 8t. 
do do 


s 
BPR Re Se ee 


oR 
23 9SRPSePaRS 
o 
® 


8 
BB 
ot eee 


q 
ne 
ass 
a ROR 
Fog 


f 
2 


i 
Br hee Re eee Ree eek Reem 


Jan. 1988 
May, 1903°18 


20, 02,3 
onde 
1b08 


4g. 
re 3 


See text. 
7 in 1902 


zo 
Aevea 


. 


Ave. 
\Au 
‘io t 


RR 








do do 
N. Y., Mercantile Trust. 
3 City of Chicago. | 
a July 1, 
Chic: Seat, "03, er 
IN. ¥., J. J.P. Morgan & Co. Nov. bd 1919 


le 1932 
ADIL Tr. &S. Bk. onic. &NY July 1, 1952 
72 ,500; ¢, $150,500; da, aoe ,000; we ,000; f., $521,000 (and 
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k island & Pacific ot hem wd Map Rock Island = 
HG if hor 113.)—The system extends from icago, Ill, vi 
Praha,  Neb., to Denver and Colorado Springs, Col., and via tieees 
Mo., to Santa Rosa, New Mex., there connecting with the lines 
Oke Now Mexico Ry. & Coal Co. "and forming with them and the 
Southern Pacific a through Jine to the Pacific coast; also from Tucum- 
cari, N. M., to Memphis, Tenn.. and to Fort Worth, Tex., on the south, 
and on ‘the north to ‘Minneapolis, Minn. and Watertown, 8S. Dak., witb 
,ovengr branches, viz. (see V. 75, p. 1156. 
ines owned— Miles. 
hte. fll, to Council Bluffs, Ta. 500 
Davenp’t, [a.,to Atch’n, Kan. 341 
to Texhoma, O.T.... 49 
ay pears Foe LT. 349 
orton, Kan., to Roswell,Col. 569 
Gorrie to Sibley, BD xcaccege:. Se 
Branches 956 


Controlled—Oper. Separately— 
miles. 
Chic. Rock Island & Texas, 
Terral to Fort Worth, eto.. 
Ch. R.f & El Paso and Ch. 
R. I. & Mex., Texhoma, O. 
., to Santa Rosa, N. M... 


Trackage to Kansas City, 
No. Topeka, Kan., Denver, 
Col., Pueblo, Col., ’ eto 


Total lines Nov., 1902, ..7,033 
Under construction — 
St. Louis Kans, City & Col... = 
= Other mileage 


123 





Choctaw Oklahoma & Gulf 71,07 
Total system Nov., 1902, incl. sigue mileage, etc. (about) 8,057 :057 
In April, 1902, the greater part of the stock of the Choctaw Oklahoma 
-~ Rk., including Choctaw & Northern, etc., 1 She — in all, 
acquired, below; also that company and V.'7 wt , 1354. 
“in 002, also, most of the outstanding stock of the Bur ington Cedar 
Rapids & Northern and Rock Island & Peoria (which see) were ac- 
quired, and their roads leased from June l. V. 74, Py 1194, 1250. 
to Des Moines & Fort Dodge RR., see V. 74, p. 1037 
qin doe yt urchased all the stock and bonds of the St. Louis 
Kansas City & Colorado, 8t. Louis to Belle, Mo., and building westerly 
to Kansas City, thus forming when completed a at into Sr, ve for 
eek Inland, 294 miles V.75,p.665. See K. C. & Col., V. 76, p. 


“aay extensions include one from a Worth to Houston, 

= 7 roy | Sige Tex., pon oe. : rd — Arda- 

A as, Tex., upwards 0 es in O ahoma, etc.; 
v.75, 75, D. 1156. See also V. "7, p. 1398. 


HistorY.—The present [oe aot Ps & Pacific was D- 
wlidation June 2 1880, wi stock authorized. sina 
Tn Jan., 1903, $68,040, 000 of the $75. 73,600. 000 capital stock was de- 
7 per plan V. 75, 100 stock being exchanged for the 
a wing securit es: $100 in 100-year 4p. o, eo bonds of the Chic. R. I. 
a0 Railroad (of Iowa), the new operatin y,and $70 od 
fey ikon ents che eh tine ban eae 
6 cap stock of the Ratiroad compan 
Bee alee statements of those companies in this SUPPLEMENT. . os 
8T0CK.—In July, 1901 
seaitional nal stock, raising 


» stockholders subeeine’ to $10, tq 000 
1902 a the amount to $60,000,000. See belo In 
pA stock was increased to $75,001,000 by sale of $8, 235, 500 
- shareholders the issue of $5,884 000 takes up Burl, r}. Cod. Rap. 
dhuge ihe Be (oul eas “ty & Colorado’ sy. and by eale ‘of $860,b00. | 
a7 14, p.1194; V. 75m on y orado Ry., and by sale ore $880,500. 


aapes 94 '95 ? ’97 98 ’99 to’02. 1903. 
In Jan, 1005, Oa er > 31g 2 2 2ig4%9 5Syearly. Below. 

45 was paid, viz.: 144 p. o. regular quarter! 
trove 3 “advance | ayment Pot ‘part of dividends 
~ ‘y stock to represent earnings expended 
(V. 68, p. 1136.) iin a 


Weer 
cent was 
tor extension ete., in 18) 
Bow 8.—The re ‘unding m 
6 is for $100,000,000; $5,500, 
ae after 1902. at $18,000 per iniio te retire bonds om 
» and remainder are issuable © at not over $1,000,000 
Bee Memanent improvements ce ee, including 
f 522. 
,000-000 authorized) are 
eons ofthe Choctaw Okla- 
balance unissued being re- 
fi a beware 
erred an er 
936, 1356. thes 


at company), the 

or the actual cost 

ber $50 share for the 

Gurnat, lhe 74, p. 775, 829, 
par 10 $b —In July. 1902, st 

bs! #.135,000 new stock, raising total to 87,008,000 te yin 

ad, including a line between Fort Worth and 

on ofline between Fort Worth and “xeneas 

=; al » to a point on the line hetween Liberal 

» 'D.1135; V, 95, 184; re ys ex and 

general 45. a Deeh is mee. 7p AT . 1902, 





7 Coupon int. M. & N.; reg. n sink. tunds June 1, 1902, 
. 1902 Gross, $19,739,540; net, $8,724,518 


LATEST EARN’GS—5 mos. 
July 1 to Nov. 30. 

ANNUAL REPORT.— Report for —- at length was in V. 74, p. 
1193, 1201; see also editorial, p. 1167. 

Year ending March 31— 1900. 
Miles operated -_ 3,647 
Passenger earnings $5,541,037 
Frei 15,881,092 

v }293,825 9228,475 
$28,385,846 
$10,131,121 

12,000 
986,849 


- $11, ae th 


g' 
Mail, express, rentals, etc.... 





$22,650,604 
$7,668,153 


3,000 

698,440 

$8,365 

~ $717 
3,05 

(4)1 

$2,462,475 


$25,364,695 
$8, "99; 602 


00 
693,879 
ba ates 


Gross earnings 
Net earnings 








747,227 7 
2,911,980 

51 144,756 

(423 247,900 (4) 1,999,692 


~ $4,973,043 $3,097,326 
—( V. 75, p. 732, 1031, 1853, 1398; V. 76, p. 47, 101.) 
Chicago St. Paul Suncsnete & Omaha Ry.—(See og i 
cago @ North Western.)—ROAD. ain ey ee Wis., to Omaha, Ni 
miles; other lines, 966 miles; total, 1,606 miles, of which 1 ‘S37 
miles are owned and 69 miles leased. Vv. 69, Dp. ety In A pm wr , 1901, 
the Chippewa Valley & Northwestern RR. was incorpora‘ to con- 
struct a line from Rice Lake, Wis., northeast about 100 miles, of which 
13 miles were operated in Jan., 1902. 
HIsTorRY.—This was a consolidation July, 1880, of the Chicago 8 
Paul & Minneapolis, the North Wisconsin and the St. Paul & Sioux Otty, 
In November, 1882, a {oy bye in the stock was purchased 
tor the Chicago & North Western way by the acquisition of 93,200 
shares of common and 53,800 shares of preferred. 
8TocK.—Authorized common, eal, pene 293; preferred, #12, 646,833, 
Held by the company Dec. 31, 1, 190 mmon stock and scrip, $2 ae 
340 preferred stock and scrip, $1, 36, 921. Preferred stock &@ prior 
right to non-cumulative dividend of 7 cent; but common is never 
to receive more than is paid on pref 
DIVIDENDS singe ’89 )'90 '91'92’'93 to '96 ’97 = "9900 ’01 ’°02 
ae nn in n Feb..96 ae None. 2 34 5 5 Below 
ferred, 4 4614 ——~7 per nae (31g F&A.) —~ 
In rebe 1962, annual dividend on common out < 1901 earnings, 5 
Dp. G5 Aug., semi -annual dividend, 3 p.o. V. 74, p. 1250. 
Bonps. —There are are $75,000 Minneapolis Hn lst m. guar. 78 
le ; $1,500,000 Superior Short Line Ry. bonds are owned. 
Chicago St. Paul & Minn co be 1st 68, due 1918, and North Wisconsin 
lst 6s, due 1930, are exchangeable atioption of holder at an = time, 
dollar for dollar, for consol. 6s of 1880, due 1930. V. 68, p. 52 
—_— —Sales 1901, 65,490 acres, $110,906; unsold, 235,810 acres. 
EARNINGS.—From Jan. 1 to Nov. 30 (11 months), gross, 
x 934 "781 in 1902; $10,216,144 in 1901. 
ANNUAL mop a bia for 1 sas in V. 7% . 627. 


eum pam nh 
$11, 196,i04 $10,342, 000 
pet ny expenses and taxes. 7 (014 270 6,489,154 
Net ea -.-$4,182,134 $3,852,846 
Net rentals p: 78 ] 143 
Net int.on Pry, (less other ine.) 1,343,05 1,344,475 
Div. on pref. stock '7)787,976 (7)787,976 
(5)927,750 
5 ) 
$182,399 
$71,011 


eit 
*2 1 

Os 
8 




















t 
Missouri River bridges 


Dividends 999,5 


99 II, 








1899. 
ber tet 
6,518,136 
970,678 
“ce 
13 4 
(7)787,976 
(5)927,730 


$275,630 
$63,738 




















Div. on com. stock.............. (5)9 
Appropriation for imp’ts 

Surplus of RR. Co 13,526 
Net from land sales 110, 
—(V. 73, p. 1159; V. 74, p. 637, 1250.) 

Chicago & Southeastern ay ym to Brazil, Ind., 137 
miles, of which Brown’s Valley to Sand Creek, 12 ile, is track age. 
In Aug., 1902, interests faontified with the Cleve. Cin. Chic. & St. Louis 
purcha-ed the evtire stock and general mortgage bonds and nearly all 
the $375,000 Midland of Indiana Ry. 5s, due 1917. Foreclosure sale 
sot for. Fe. 19, 1903. John T. Dye is receiver. —(V. 75, p. 1253; V. 

»D- 

Chicago Terminal Transfer RR.—PROPERTY.—Consists of 
passenger and fre y terminals in city of Chicago, lines of rail- 
way leading there’ d a belt line around the city. Company 

acent to the city, of which 50 acres 
are in the centre of the business istrict; also inc udes 7,500 feet of 
dock property on Chicago River. Nearly all land, including that upon 
which pany 2 — been built, is — in fee. ‘Track owne , 90 miles; 
leases fro’ a Junction Ry., 11 miles; trackage, 7 miles; total, 
< ee eat Age 54 m.; sidings, 111 m.; total all tracks, , a — 
TORY.—A reor, 


zation in June, 1897, of Chicago & N 
Pacific and Chic, &Calumet Term., plan V. 64, heme 898. iF Feb. 9 
1901, Harriman syndicate acquired control. 

















27,750 
600,000 





2, D. 241, 580. 
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Ce a ne Le EE ST RET Pa ———"S — — ———— 
RAILROADS. Miles! Date | size, a DITERET OR DIVIDENDS. as 


\For explanation of column headin | 
£8, &0., see notes; of of ar Where 

on first page of tables. Road. Bonds) Value. Payable FMable, and by 
| 














Ohicago @ West Michigan—See PERE Marq. RR. 

0 Wisconsin & 2 Minnesota See WISCONSIN o, ENTRAL, 
Choctaw & Memphis—See CHOoc. OKLAH. & GULF. | 
Choc. Oklah. & Gulf RR.—Com. stock, $10,000, (000! 

Preferred stock, 5 per cent cumulative 
General (now first) my oo ,000, 


— 


mr Coleen, t. 
N. y » Firat Nat. Bk. 
nian. 
rio Girard = Co. 'T 





ie 
5 


<35 
subg 


z 
Fs 





Consol. M. (see text), $30, 000,000, gold.G P... 
Crees ae d, $50,000 Oct. ys yearly... GP. $ 
Ser. B, $70,0008.a.to Aug.’06then $-5 ,000.GP 
Ser. C., ag yearly, beginning 1903.GP. 
White « BI. Riv.Val., 1st M., g.. int. gu., end. F.c” 
Oin. Doyton & Ironton—See CIN. HAM. & DAYTON. 
Oincinnati Hamilion é Dayton—Common stock.... 
,4 & B,4p.c. cum., guar. (call at par) 
do “Eagle” 4 p.c. cum., guar. (call oS Ny 
— mol referred 5 per cent non-cum., $8, 
mort. (now _ $ & 2, sink. ‘tund...Us.c* 


$376,000 are 5 p. o. _. 
a mortgage, g 
General sertgnae 7, 800,000, gold....... 
Cin. on erg & Chicago, let mortgage 
Cin. Day. & Iron., 1st M., g., gu. (assumed) ..Ce.c” 
Cin. Ind. Fi West—Ind. Dec. snot guar..Ce 
W. 1st M. g., red. at 110 . 2 guar. p. & i. (end. Lo. 
C.1.& W. 1st & ref.M .,88,200 000g. gu.,p.ci.enNo. 
Car trusts June 30, 1902 
=F ment notes, maturing yearly. 
Cin, & Ind. West.—1st M., $600,000 call. ‘text.0B. oe 
Cincinnati coleman 8 @ Northern—1st mortgage. 
lstcon. M.#1,500,000g.gu.p.&i.en.(V 75,v. 1398) 0" 
* $2,700 000 additional !n Cin. Hum. & Davton tre/asury. 


TENANTS.—Balt. & Ohio, Chicago Great Western. Chicago Hammond A . his RR., ryt sanee. was merged in Jena, 1900. v.70, 
& Western, Suburban RR. Co. of Chicago. In 1898-99 the St. Louis 4, e White & Black River Val. RR. is leased for 80 years pe 
Peoria & Northern Ry. Co. (see a & Alton) contracted to be- Say 1, 1900, interest on $500,000 five per cent bonds be 
come a tenant under a 99-year lease, but subsequently Edward H. for tirst ten years and on $600, 000 thereafter. V.72, + ial 
Harriman, Jacob H. Schiff, James Stillman and George J. Gould agreed Tn Jan., 1903, all except $393,600, stock was uired’ 
that on or before Jan. i, 1904, “they will cause the Chicago & Alton | cago Rock Island & Pacific Raitway Co., the minority ms 
RR. Co., or some other ‘corporation satisfactory to the Terminal Com- | offered the same price, viz., v per $50 share for the common 
pany as to responsibility, to become the successor to the St. Louis | $60 for the mag See V. 74, p. 775, and also P. 829,986, 1354, 

Va. as lessee under said lease of Oct. 1, 1898.” V. 68, p. 1225; ! The stockholders voted on May 3, 1902, to purchase the Choctay 
ue V.71, p. 652. On Dec. 29.1901, the Lake Shore & Mich. So., | Northern RR., 137 miles, and the’ Hot ‘springs RR., Hot —s 
I. & Pac. and N. Y. Chic. & St. Louis began to use the ter- | Ark., to Malvern, with extension to Benton, 40 miles.’ (Bee V- 73 : 
Sands yan te repairs to their old station. V.73, p. 1111. 722.) V. 74, p. 829. 

SECURITIES.—Stock—$13,000,000 common and $17,000,000 4 p. DIVIDENDS.—On pref.: 1898 to — 1902, nS 2. i rently. On tom 
non-cumulative pref. Bonds—Of the $16,500,000 lst 48, $1,305, 000 mon, 2, Oct., 1899; 1900, 4; 1901 
are reserved to retire the assumed bonds; $1, 295, 000 for new property. also 'a 10 p. ¢. distribution in com. Sake Th ivon Aj 13 Ix} 

. Latgst EaRNixos- 5 mos, } 1902.....Gross, $735,887; net, $306,347 Se an Sear Stn Sore pee 06 Cot. 1008. Del 
July 1 to Nov. 30. bi 1901.... ..GTOss, 684 "383; net, 327, "318 ONDS.—The cunsol. mortgag eof 1902 is for the ¥, 28.3. 
of $1,000,000 on the coal properties and $15,000 per mile foreach 

RePorT.—Report for year ending June 30, 1902, given in V. 75, p. | mile ‘of railroad now owned or hereafter constructed, an amout 
791, shows, gross, $1,631,118; net, after deducting taxes, $632 084; equal to the outstanding gen. and C. & M. 5s being reserved to retin 
interest, $597,600 ; bal., sur., $35. 384 the same. V. 74, p. 151. After 1902 the ct pn Bridge 

Pres. a! Gen. Megr., J. Faithorn, Chicago, Ill.; Sec and Asst. | 6s are subject to Gall at 105 for sinking fund of $2 

W. T. Wisner, 24, 30! Broad St.. N. ¥.—(V. 75, p. 732, 791.) x LS at Car trusts, see table above and V. ite 1312, cS 


Chicago Union Transfer BRy.~V. 72, p. 872; V. 73, p. 1207. 
Chicago & Western Indiana RR.—Owns a valuable terminal HEEORT a for 1900-01 in V. 74, Ps 149, Bs 212, 
system of roads affording entrance into Chicago to the roads named Det 31— of rail jeer nea +4 of bath. 
below. Its lines extend from Dearborn —— Polk Street, Chicago, | 4991" $4. @1l, — $655, 182 #2 025,044 wrt 419 1 ‘ie 
Sa kta aif tin Cuca Scr wa alta | O00" areaono | “eaiiase Staats “Grae tala 
cago. 85 28; . 1,228, 
track, including 2a, 84 4th tracks and sidin: 220 miles; also owns Average miles operated, 643 milesin 1900-01, Pn: iin 
about 900 acres of real estate, f poi and ght yards, warehouses From surplus above shown were paid dividends, in 1900-1, Por] 
elevators, etc. The Belt Ry. o ay a and operates 76 miles of | 5 p. 6. ($300,000), and on common 444 p. 6. ($320 000), and $1 
the 220 uatles owned by he. & 4 pits commas bein gal all held by ads eaulpment renewal fun funds. le. Coal cavpat™ in oe ae 497 = 
© com es leas e Chicago & Bee m ; Treas. ayne. 
om —— —This pot ceed end teueeeiin ieee sod mae under per- | Tectors May, 1902, V. 74, rt 986, 1307. AV. 75,p. 239, 1146, 1398) 
al contracts to the Wabash, the Chic. & Grand Trunk, the Chic & Cincinnati Georgetown & Portsmouth BH,—See Sta 
Lo SA 
SV a on of which five comp: C. e inei (See Mi 
aro also lensed to the Atchison, the Klein Joliet & Restern and the Belt | aise hae te ene eran (Onio 
Railway. The annual rentals ‘must ways exceed by at least 20 per | Indianapolis, Ind., “¥ page on the Norfolk & Western, ete. 
cent the interest on the bonds outstanding. History, Etc.—In July, 1895, consolidated with the Cin. Dayim 
Deripenne—} pao he WE. 7. ao ppt 200n 1s. | remit garage Gea guetal eae 
er cen r 6 we % einn: 
Bonps.—The 5 ot dc in © bonds “A am ° bject 6 dante ia operated | in cdansction with the CO. H. & D. system. Since Nor, 
fund in 1903 ond Will bo dunerer at 105 Phas ng my : ‘al | 2901, ny Findlay Fort Wayne & West. Ry., Findlay, 0., fate 
. nterest in such annual | 114.’s0 miles been operated for ite owners, The bonds of the 
ora the consol. Ae Of 1908 (mathorized seeus 850,000,000) $4,000,000 | ¥ indlay road have not been assumed. V. 73, p. 1111; V. 75, 8 
Road owned—({] See this Oo.) Miles. Proprieta ry roads— Mila. 
has been sold on account of track elevation and other improvements, Cincinnati to Dayton, O. 60 | Cincinnati Ta & Western.. Am 
Sn of the sinking und, $0,014,000 ate resco’ ysetize ht ont | Dayton vo Beant, 05 Cinoinnatl & Dayton, 
ng fun are reserv retire the ou 
standing first and general mortgage bonds and $31,631,000 for | P&¥ton to Delphos, O oe | Bociien ¢ a, Norther. i 
tnture saaitions, equal to at least the par value of the ean issued. kage Piqua = aine 
° Pp. ‘ 
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Operated— 
ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1900 was in | Da: & Michi Findlay,O., to Ft. Wayne, {ad 0 bd 
_V. 72, p. 1185. In 1901, gross income, $906,382; interest, etc., $625,- nbn bem RE..... woowceece 3 . 
701; vidends, $300, 000; bal., deficit, 'g19, 319. —(v. 75, p. "732, 906.) Total of +. as ea 
mn. 





Chicago & West Mich.—See Pere Marqu RR. Owns the Dayton & na jointly with Clev 
roa . a jointly with the Southern "os ae the Cincinnati New Orleans 


Chicago Wis. & Minn.—Sold in 1899 to Wisconsin Central Ry. ‘Texas Pacific Ry. V. 75, p. 

Chihuahua & Pacific RR.—Completed Apr., 1900,from Chihua- = m common t5 
hua, ne Minaca, 125 miles. Subsidies by Mexican Govern- apes pg et ape toe entitled to 5p . * {300. ms 
ment in its er cent interior oplad py bonds are: On 125 | P° 2! at y Feb. 
miles pouaplesed (already eoerem, © 000; on second and third | _ DIVIDENDS since consolidation— "Sor, Piped. t a" 
sections will aggregate $4, 000. oe subsidies were in Oct., | New preferred, issued in 1895 
1900, —a Meo. from Chihuahua to Pacific Coast, Bonps.—General mort. covers the Targs. V. B. of fine Daria 
the K. C.M & O. having a 10- -year manana? af agreement over the entire | Michigan, the profits under which are V. 54, p. 799; V. 55, p. 
line. _ee. Oo. M. & O. statement and » Pp. Stock is $2,- The stockholders voted on Dec. 11, 1900, to authorize & 
500,000, all issue’; par of “eT K} $100. No’ bonds issued to Oct. mortgage at not exceeding 4 per cent to to take care of the 
1902. (Ve 66. p. 573; V. 71, p. 181. indeb ess and convert, the fixed leasehold ae = - 

Choctaw & Memphis RR. 7 Choctaw Oklahoma & Gulf RR. | © purchase railroads held under lease or 0 bins 

treasury 
Choctaw Oklahoma & Gulf RR.—(See Map of Rock Island Sietper oa On the Cin. Day one Ol 1219; V- 


Co.)—Operates: 
Road Miles. | Hot Springs,Ark.,to Malvern 40 UARANTIES. Pentagon mony securities of 
Memphi-, Daag via Sayre, Searcy, Ark. to Des A: payon& Mio 80 $933,000 Indiana 
Ot, to Tex, State line.’ 669| Leased ae 5 ey 69, p- 798. As to control of Cin. N. 0. & 
Hatiesville, I.T.,to Ardmore. 116/ White & Black River Valley, REPORT. Fiscal year ends June 30. Report in v. 75, 
Shawnee, I.T., to Asher...... 25 Brinkley to J’ksonport,Ar 64 Year end, June j30— 902. 1901 
Geary, 0. T.,’ to Alva and Gross earnings..... indiath --$6,352,1 164 $5,857,018 
Anthony, Kan 137 Total Nov., 1902 1,076 Net earnings . ett 
In July, 1902, extension was under oonsty tion from Gu Deduct interest on bon os 
the main line at or near Hailevville, {. T., miles, iy enn g : Div. pret, stock p. & M. BR. 96,900 
Shawnee, 30 miles, under title of Choctaw Oklahoma & Gulf Raitway,| Div. com. stock D. & M. BR 84, 
with $1,000,000 stock. V 74, p. 1195. In Nov., 1902, extension was | Div. com.stock Home Ave. “Ri. 3,268 
under construction southwest from Amarillo, Tex.,125 miles, to Te- | Div. pref. stoek O, H. & D. By... 389,225 
cumearia, N. M.. at a connection with the El Paso line of the Rock Total $1,460,070 
seeee Sees eeeeeseeeseeeeeeee ’ 
Searcy to Des Aro, Ark., 25 25 miles, BUrplus.......2--2eesrecesceeeroneee=s #79558:038 


; also from dvrmere. 5. T., to ne © Tex., 11 rs 
393. The Bearey & Des Aro RR.. ‘ex., 113 miles. V. 75, p 
was acquired in Hept., 1902. V. 75, p. 794. Pres., M, D. Woodford, Cincinnati, O. —(V. 75, p. 239, 
HisTory.—A reor, tion of the Choctaw Coal & Railway Co., sold Cincinnati Hamilton & Indianapolis B 
im foreclosure Sept.9, 1894. Holds valuable coal leases. Ths Choctaw | 1902, in Cincinnati Indianapolis & Western RR. 75, 
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Miles | Date Size, or! 


SUPPLEMENT. 


"INTEREST OR DIVIDENDS.) 


[Vor, em, 
~ Bona 





Amount | 








m Val. RR.—18t M.$2,000,000,¢. Fo* 
P. Jey pref. st,, 5% oum., $8,000,000. 

thern—1st M., $3,000,000, g.G. o"aT) 
Seecknend 2 Ft. W.- ist mort. =. int. gu.0*| 1871 

Oin. Rich. @ Mun.—1st M., $10,000 p. .0B.c* 1900 | 
Gen. M., ,000, call at Et) aft Oct. i0.AB .... | 1903 
cago & Cincin. 1st M. Sg wy sg g. call. text..| 1902 

uip. let M., ser. A, guar. p. @1.BB...) .... | 1902 | 
ony ey tock, 6 per cent rental.. — 
G.o*ar 1893 


east mo: % 4 P 
Ripe: Dy ~ Ane —Stock, $4,000,000 


consol Me, 84,0 yt 1) g:. © 
, gold, 8. f., see text....| 


Cincinnorl Ch Chica go & St. Louts— } 
em, L ($28,700,000 authorized). ....... 
Preferred stock, 5 per cent, non-cumulative. 

Bt. L. & C. con. M..drawn at 105, 8.f. eet 0.0" | 
Gen. lst M.. $10,000,000 g., s.f. not dr'n.Ce.car 

Cleve. Col. Cin. & & Ind. Consol. mort. (see text) .. 
w~ —_ Us. o| 


Oin.2 Mi 
0. N. 0. @ a 
Cincinnati N 


onootes 


Gen. consol. mort. ($12,000,000) gold..Us. o*ar 
Indian & 8. L, ihe res of 

2a ae 
O1.Cin. Ch. &8 


Division Let M., 
1S, coll, =. os ($351 51,000 tats. riers 
Cin. Wab. & Mich. Div. 1st mort., gold...Us.o” 
Gen. onert. 100 adn a $50,000, ,000 g. Me.’ ar {1,021 
OBLIGATIONS FOR PROPRIETARY LINES. 
Cincinnati Sandusky & Cleveland—Pref. stock. 
Consol. (now 1st) M. ($3,000,000) gold. wAB.0| 176 
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Cincinnati & Indiana Western RR.—Under construction 
from Cincinnati, O., to a connection with the Cincinnati Richmond & 
Muncie RR. (see below) at a point in Butler County, on the State line 
between Indiana and Ohio, about 33 miles, io e completed about 
March 1, 1903. Stock increased May, 1902, from $500,000 t» $900,000. 
Bonds are subject to call at 110 after 10 years.—(V. 74, p. 1195.) 


Cincinnati Indianapolis & Western RB .—(See Map C. H. 
@ D.)- Hamilton, O., Leng aT i1l., 293 miles; Sidell Ill.,to West 
Liberty, 78 miles; track+ge, West Liberty to Olney, 8 miles; total, 379 
miles. A consolidation in Sept., 1902, of the Cincinnati Hamilton & 
Indianapolis a ., Indiana Decatur & Weatern Ry. and Springfield & 
Decatur RR. V. 75, p. 239, 289, 497,732. Stock auth,. $8,200,000. 

Bonps.—The “first and refucding”’ 48 of 1902 ($3,200,000 author- 
ized issue) are guaranteed, Dy ie and iuterest, by 0. H. & D. by 
endorsement on each; $4,500,000 were issued in exchange for exist- 
ing bonds, of which $2,700, 000 in the Cin. Hamil. & Dayt»n treasury; 

0 are reserved to retire the Ind. Dec. & West. 5s -— the re- 
maining § $235,000 fur general purposes of the company. V. 75, p. 


The I. D ‘& W. bonds are redeemable by lot at 110 at any time on 
eight weeks’ notice; $933, eat are guaranteed by Cin. Ham, & Day., 
which guarantees also the C. H. & I. 7s. 

EaRninGs.— Year ending June 30, 1901, of companies consoli- 
dated were $1,622,510; net, $405. 343; total deduct ons, $305,330; 
bal., sur., $100, 212.- V. 75, p. 239, 289, 497, 732, $49, 1202, 1353.) 

Cincinnati Jackson & Mackinaw RR.—See Cin. Northern. 

Cincinnati Lebanon & Northern po tag og Cincinnati, O., to 
Dodds, 38 miles, including 6 miles from anon to Dodds, leased. - 
the Day ton Leb. & Cin RR; Middletown Jct. to Middletown, O, 
miles dormer Mid. & Cin. RR., taken over Jan. 1, 1903); total. "3 
miles. Controlled by Penn. RR. ete: Stock authorized, $1, 
000; outstanding, er 980. Of the $1,500, 000 aaret 

consol, 4s of 1902, guaranteed ae cipal and interest by ‘the Pennsyl- 
vania Company, $900, 0: O were issued to eA for Cincinnati & Middle- 
town RR. and other property and 3100-600 bonds, $200,000 are re- 
served to retire —— dae 1916, and 000 to purchase real estate. 
V. 75, P- 1253, 1398. Year ending al ie groes, $180,803; 
net, $3 ,896; Siakien, $15,090.—(V. 76, D. 48, 1 57.) 

Cincinnati & Licking River BRR.—Brooksville to Wellsburg, 
10 miles, and Hillsboro to Johnson, 17 miles. In Aug, 1901, under 


Cincinnati Northern KR,—(See Map Oleveland (i 
O., to Jackson, Mich., 208 mil | traceead 
to Cincinnati, 38 m.; "at Jackson, lm 
C0880 of Cincinnati Jackson & Mackinaw, fore. 
closed.—V. 65, p. 621; V. 72, p. 338, 1034, 1135; V.73,p. 31” 
In July, 1901, ‘President Ingalls of the Cleve. Cinn. Chic. & St. Louis 
— elected President, control oo — acquired by that road. Th 
holdings 0: ev. Cin. t. are valued in balan 
30, 1902, at $1,001,955. V. 75, p. 454,457, Biber ies 
STOCK, reduced from $6,800, to #3, 000,000 in Se pt, fg 
——- Sn | yen a ‘made errs mortgage. —V, 
PORT.—For calendar year: [n 1901, gross, $639, 238; > . 
in 1900, gross, $640,108; net, $97,059. ni i nam 
Prest., M. E. Ingalls. See report, V. 70, p. 581.~(V. 74, p. bans 378, 
Cincinnati Richmond & Fort Wayne RR.—Owns trom Ric. 
mond, Ind.,to Adama, ioe 86 miles; leases 5 miles of P. F. ¥. &0, 
Now operated (Dec., 1901), by Grand Rapids & Indiana Ry, 
Rental, net earnings. ee i by the Pennsylvania Co, 
and Pitteburg Cin. Chicago & St. jointly (the P. 0.0. & 8, L, 
taking the place of the Cin. Hamilton & —" A 1888). Stock, $1, 
zoe 4 800 ar, $50, of which a. Co. 1, 1902, owned 
Due guarantors Jan. 1, 1902, $1, 384, 877. 
Dee.3 Net. Tnterest,dc. Balance, 
ied 19900, 200 $131, 005 $128, 000 ~ 005 
514,113 121,739 126,000 def.4,261 
Cincinnati Richmond & Muncie RR.—Cottage Grove, Ind, 
to Beatrice, 195 miles; under He ge from Beatrice to Ham 
mond, Ind. (near (Chicago) 23 miles. In connection with the Cin 
cinnati & Indiana Western RR. (see above) will form a through line 
between Cincinnati and Chicago, probably under the name of the 
Chicago & Cincinnati Ry. V. 74, p. 1195. Laid with 70-1b. steel rails, 
The Cincinnati & Louisville RR. was incorporated on Nov. 17, 1f 
with $500,000 stock, to build a road from Cincinnati to Loulville ¥. 
75, p. 1147. Stock authorized , $3,450,000. The 1st 5s and CO, & C. issues 
are subject to call at 11@ after 16 years from their date. In 1903mate 
a general mortgage for $900,000. V. 76, p. 211. See — 
ment, V.71, p. 1066; V. 74, 1195. Pres., W. A. Bradford Jr.; 84, 
and Treas., Roger N. Allen, 40 Water St., Boston. —(V. 76, p. 211) 


Clearfield & ohentes & a eg = 4 Bu/f. Roch. & Pitts,)—Owus 
toad, completed in 1893, from Du Bo’ io June, enn.,on Buff. BR. &P., 
to | Clearfield on Beech Creek RR., 26 miles. Leased during — 

and renewals thereof to Buffalo Rochester & Pitts urg— 





—_ on from Brooksville to Johnson Jct., 28 miles, Ext 
gipe [eeneces ed in 1902 eo Hillsboro to Morehead, 20 — thaking 

75 all. Stock, $2 . Allold bonds will be retired. Vice- 

Pres. and Gen. Mgr., Y. Alexander, Brooksville, Ky.—(V. 70, p. 1194.) 

Cincinpnati & Louisville BR.—To extend from Miamiville, O., 
to Louisville, Ky.,105 miles. Incorporated Nov. 17, 1902, in the in- 
terest of the Cincinnati Richmond & Muncie RR., which see. Stock 
authorized, $500,000.—(V. 75, p. 1146.) 

Cincinnati & Muskingum Swnsthtorrow, Oni map of Pitisburg 
Oinewmnati Chicago ¢ St. Louis.)—Owns; Morrow er to gy os 
148 miles. Successor on Aug. 1, 1898, to Ch. & M Val 
foreclosed June 29, 1898, an urohased A+ the interest “oti Penn. R 
V. 67, p. 27. Of the bo nds are reserved for future n 
sinking fund retires year) one. 
fered " par or less. Stock, $100; all issued. Divi- 
dends: 2 June 25, 1906; T 0 2, 4 plo. 19 pass. a. 31,2p.o. Penn- 
sylvania Rn.” owns $754,000 Vv. 55, p. 1078. 

EARNINGS.—Fiscal year ends seer 31. atoeen ~ 1900, V. 72, p. 984 

Gross. Li Interest. * Balance. 


Yr.end. Dec.31. et. 
1901. oy 141 oes 000° $50, 141 


1900. 60,000 
* In 1900 6 p. o. w cnpale from acoumulated surplus. In 1901, 2 D. C. 
($40,000) was paid.—(V. 72, p. 984.) 
Cincinnati New Orleans & Texas Pacific By.—(See Map o 
Southern Ae. a Cincinnati Southern Ry., owned by cit = 
cinnati neinnati to Chattanooga, Tenn., 336 m.; trackage, 
In Jan., 1903, the Harriman & Northeastern Ry., Harriman to Patros, 
Tenn., 22 miles was acquired by or in the interest of oe aren, 
but it was understood will be operated separately. 
In 1901 lease was extended 60 years to Oct. 12, 1966; FF enti 
a 12, 1906,was modified ie otelnnions July 12, 1902, to $1,050,000 
yeasty. the the remaining $50,000 pee enereer © | to be deferred as wie accrues 
© paid quarterly at tate of $40,000 yearly, with interest on 
ated payments at 3 per cent; rental under renewal to be $1,050,- 
000 certs ‘or first 20 "ion then _ 100,000 for - years, thereafter 
1,2 » Pp. 7 4 251. tock, 5 p. 6. cum., 
000 "000, with no voting power, bit prior rights on dissolution, Of 
8, $2, 006, 000 was iss rimprovements at par. V. 74, p. 528, 829. 
DIVIDEND.—On pref., 144 p. o., paid Sept. 1, 1902; Dec., 14 p. o. 
STOOK.— se Commence, $3,000, 000, controlled in interest of Southern ar 
and Oinsinnati Hamilton & Dayton Ry. V.61, p. 26; V. 65, p 73. 
Oar trusts June 30, 1902, $92,594. 
La Earns.—5 mos., 
uly 1 a a sen 1901 
ANNUAL Report for 1901-2 was in V. 75, 3B: 903, showing 
gross, W6,060,4045 “net, $1,420,810, ( net $1, a08, $27 in 1900-01); 
other income, $1, 217,2 balance, lus, $209,134, 


7m of those outstanding, if of. 


Gross, $2,446,350; net, $611,751 
. «Gross, 2,327, 669; net, 614,495 


which see—at a rental pres in gold and equal to 6 per cent o 
ey 000 stock, par $50, and 5 per cent on bonds, the latter being guar. 
& i. , by indorsement on each.—(V. 61, p. 710.) 

* cleveland Akron & Columbus Ralilway.—Owns from Had- 
son, to Columbus, O., 144 miles; Dresden branch, Kilbuck to Tria~ 
way, % miles; Apple Creek benneh, 9 miles; coal over, s — total 
owned, 197 miles; ee way to Zanesville, 17 mi 

son Co. took contro! une 1, 1899, gavehasing $2, 2395 of the 

stock (par $100). Dividends, 2 rz aid on 1901; 
' Of the 1st consol. gol 4s of 1900 Commer 
hia, trustee), $1,800,000 are = 
7. V.71,p. 390. Re oes 
June 30, 1901, was in V. 73, p. 955. In calenda Be year 1 So, 
$1, + y 913; net, $322,435; other income, $5,753; oT $1 
div. ( .) $80,000; bal., sur., $85,587.—(V. 73, p. 955.) 

peed fond Cincinnati Chicago & St, Louis ee 

RoaD.—Operates a system of roads radiatin 
Ind., Ly 8 to cae, a % Cairo, DIL, St. eo and 4 
erly to Cleveland, Columbus and’ Cincinnati, Ohio, a 
southerly to Loutayilie with Svasshiee, In July, 1908, control fe 
———— Northern BR., Franklin to Jacxson, M - = 

as acquired. V. 73, p. 137, 497; ¥. 3, p 454, 457. i fa 
interests identified with the ny purchased the ame 6 
nearly all the bonds of the Chicago & Southeastern Ry., M 
Brazil, Ind., 137 miles, including trackage Brown's Valle: ._ a 
Creek, 12 miles, but the road will be operated independently. i 
p. 497, 611. The company will build a 50-mile cut off between rf 
boro, IL, and Mitchell, near St. Louis, about 44 miles. V.75,p.1 
As shown vos map, the — compriser: 4 See this co. wa 

Owned dire tly— and controlled. 
Cleveland, ‘0, to Columbus, 0-136 Cincinnati & Sprin. a 
ae O., to. Indiana) _ 203 ye on 

ware to ringfi a No de ese 
Cincinnati to Lafa: ate yette.........175 Col oP to Cinclanel, 
Indianapolis to Terre Haute. ...72 Cin 


Trackage in’ 
Harri Branch 7 Trackage Oy. 7 efferson 
Lonced—aniive 6 B. & O. 8. W. 


Cincin. Lafayette & Cito. fy. 57 

‘aye io. Ry.— 

Cairo Vincennes & Chic. Ry.— Total included in 
Cairo, DL., to Tilton & branch.267 | Operated; earns. 
St. Lou. Div. T. H. 4 byt 3 St. L. 193 | Peoria & East’n Ry. 

Columbus ——— & Sen 
naan, o fo Springacia. 

White Water— a i 

Cin. Wabash & Michigan = 
Benton a to Rushv. 


—. lines (a; 
~y & Cleve. Ry.— = 





meg 70,182 tot re 74, p. 1251, V. 7, p 341 : 
ey et) . means: 





Band’sky, O., to Dayt’n, 0.6te.170 
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Oleve. Columb. Cin. & India .—Bee CLEVE. CIN. CHIC. 
QGleve. Indianap. St. Louis ¢ Ohie.—See CLEV. CIN. CHIC. 
Lorain @ Wheel.—Pref. stock $5,000,000., .... 

Consol. ao es lst) g. 192 
General m: . $1,000,000. 192 
Con.ref. M. $10,000,000, g., ie 
Car trust (due $1,302 month! ice 
Cleo. @ M.V.—Con. M. (now 1st) 125 
Giev. é Mar. —— f- not 103 
Gleve. & Pittsd. Cc. guar. b lee 
waded es A & B.. 202 

Series C & D.. 202 

202 


bat 
Ser. B, int. red. 
on BALT. & OHIO. 
$2,500,000....c*' 200 
1s 
259 


of 
Road.) 


& ST. 
& ST. 


1893 


of 
Bonda Value, 





Loum. 


,000,000.. Ce.car| 
gold, aor i 0"| 
F Pesn. _— 
Gen. M., $10,000,000, F, 

Guar. p. & i. (end.) 
Lye ek hy 


und. Read.M.of’96o| 





eacea 


Jolorado & Sou 

1st pref., 4 per cent, non-cum., $8,5 

2a at 4 per cent, non-cum., $8 
$20,000,000 .C 


Col. -@ Or. Or-D. B .—letM. 2,000,000,6.8 t.Ce| 
* ,000, gol sinking fun 


id 
Seagoiat M. “oh or 


“70 | 
=. 
ra a. ‘Sia. 


M., $6,000. 
Relesmbte a anediedes ERN 
Columbus Hock. Val, & Toledo See Hooking| Valley Ry. 


x ~ x Series “A” J. &. J; “BY A. & 0.; y “C” M. ‘& N.; '*D” F.' & A. 





SUPPLEMENT. 


Miles Date mes, or 
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l INTEREST OR DIVIDENDS. _ | Bonda= Pia 


Rate Per| When (Where Pa Dal, When 
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Xia, Lanier,| 
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yy 25 Sax 
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1898 
None ever paid, Jay 1, 1947 
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.|N.Y., Oh. Bk. & Col. 8 
. Int. Tr.Co. Den. & COLD, a p ’ toe 
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N. Y., N.Y. Sec.&Tr.Co.| Dee, L 1948 
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OM 
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* Of which '#350,785) in treas|ury June 30, 1902. 





The com is also one-fourth owner of Peoria & Pekin Union Ry. 

(through Peoria & East. Ry.), one-seventh owner in Terminal R 
Ase’n uf St. Louis and two-fifths owner of Indianapolis Union Ry. and 

part owner of Dayton & Union, which is operated independently. 

History, Erc.—A consolidation of the Cincinnati Indianapolis St 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
mati & Tndiamape lis Railway Com: and the saeenepens & St. Louie 
Railway Gomenny, —_ - July, 1889, per plan in V. 48, p. 427. Of 
the common stoc: 400 wason Jan. 1, i, owned by the 
Lake Shore & Mich _ _ this amount, together with the private 
holdings in both stocks = the Vanderbilt family, being understood to 
constitute a majority of the entire share capital. V.72, p. 86. 





CAPITAL STOCK.—On Jan. 1, 1890, the common stock was $20,500 
000; it has been increased to present figure to acquire stocks of lines 
absorbed, ete. Dividendson common stock were resumed in 1900. 
mavens: — °90 ’91 ’92 ’93 7 95 be 97 '98 "99 '00 °01 02 + 1903 
Oom...?4p.c. 3 3 3 ty) 0 0 0 8 3% 4 = Mar.,2 
Pref .. B55 5 5 8 ted 5 55) 5 Janie 

In 1901, on common, Mar., 14 p. c.; Sept., 2 p.c. V. 73, p. 82. 

PF sinking fund provision of the Oleveland Oolumbus Oin- 

. bonds (stam ) has been canceled. The 
ipal of these bonds is Rater in gold, but the interest is payable 
at option on of holder either in 
a ae = . = 


awtul money at 7 pepomt ers annum or 
Oar} a et C. 
St. Louts 





Of the ey ieee 78 
os sonies “B,” M. & 8. Tries 6," Me 


see deed of trust V. 52,p 42-45. 

As to the Bisision bona, e Mich. 4 r cents, 368 V. 52 52, p. 718. 
ear coertonee of 1893 is limi 000,000, In July, 
000 general 4s were reserved .* prior liens | (exclusive 
vision, Peoria division, Mi on and the St. Lonis 
ase west of Terre Haute), and $10,748,000 o- uipment, con- 

struction and betterments, ete., at the rate of $1,000, &@ year. 

ERAL FINANCES.—Guarantees interest on Louisville & Jefferson- 





GENERA 
 «} bridge bonds jointly with the Ches. & O. V. 68, p. 822. On June 
a, 902, owned stock in Chesapeake & Ohio representing an outla = 
5. 


453-5 569 and Cincinnati yi ae RR. securities costing $1, 
Vv. 1, p. 398; V. 75, p. 455. 
LATEST poe gv July 1 to Dee. 31 (6 ae — 
6 mos.— Net. Int 
$10,261, 943 $2,538,428 $1, 429, iit 

10, ,003;, 605 2 ’863,813 ly 406, 119 1,457, 694 | | 

REPORT.—Annual meeting last Wednesday in October. 
. 439, th ee also T- -smeg ms 416. 

ear end. June 30— 2. 1899. 


ues operat.June 30 i B01 t ot ry 1,838 
rnings. $5, 487,506 $4,979, 652 4, 683, 224 $4,245,036 
11,920,097 11,640,003 10, ,867, 502 9,226,534 
1,309,469 1,257,835 1 1286,124 1,247, "792 


Total earnings. ..$18,717,072 #17, 877,490 $16, 806,851 $14,719,362 
Oper’g exp. & taxes. 13,744,920 12,755,638 11 "749,264 10,645,556 


Net earnings.... $4,972,152 $5,057,587 $4,073,807 
‘Total net income... 5,050, 512 $5, 140,52 ‘0 py 4h 398 
Interest on bonds... $2, i 1520 $2,661,442 $2,672,544 

224,471 ’201, 165 
5 500, 000 


0,131 
99,944 (5)500,000 

a? ne 518 (3'9}978 "a6 (3)839 
600,371 567,852 821, 567 


sur.30,974 sur.$285,065 sur. $93,200 sur$723,689 

O¥FFICERS.— President, M. E. Ingalls, Cincinnati, O.; Vice-President, 
J.D, Lay ng: New York; Secretary, E. F. Osborn, Cincinnati, O.; Treas | 
urer, Chas. F. Cox, New York; Auditor, P. A. Hewitt, Cincinnati, _ | 

Directors—Wiiliam K. Vanderbilt, Fred’k W. Vanderbilt. Chauncy M. De ~. 
J. rien ont Morgan, H. McK. Twombly, James D. Layng, William H. 

alter EB. Biiss, of New York; A lexunder McDonald and Melville #. 
an, Ctactnnati; James Barnett. Cleve 
—(V. 75, p. 75, 439, 441, 454, ty iL, 1086.) 

Cleveland Lorain & Wheeling BRy.—( See ane. B. ¢ 0.) —Owns 
from Lorain, O. et ee ne opposite Wheeling, W. Va.,158 mil mites: 
Lester to Cleveland, 28 mi and branch to Be. 28; | 
total, 192 miles, and has noe into Wheeling. 

HisToRY.—This is a consolidation of Nov. 23, 1893. (See V. 57, p.979.) 
Operated since Feb. 1, 1902, by the Balt. & Ohio, which owns about 75 
per cent of the he Bee that — any and V. 72, p. 480; V. 73, p. 236, 

K. mmon, $8,000,000 referred, non-cumulative, P> Gey | 
$5,000,000, par $100. ‘Afte “gp drt of 5 p. c. <x rs paid on the | 
pre ferred and common, ry stocks share e.—V. 60, p. 1058. 
DIVIDENDS.— On preferred in 1896, 3 p. c.; none sinee. 

BonDs.—Of the 000,000 consol. refunding gold 498, $5,000,000 
reserved to ah ay fest 5s, $1,000, ng’, for poe 58 ‘que June ay | 
i é remainder for a ements, ete. v.70, p 230,480. About $1,- | 
consol. 93 are stamped subject call ‘at 110. OnJulyl, 
1 pod real estate meetin. $100,000. 
RePortT.—Report for year net, 8 June 30, 1902, was in V. 76, 
1 co 5686; $365, 568; 


showing, gross, $2,692,588; ast 
ance, $910,470.—(V. 78. > 430 
attseglana & Maho oning Vall 
to Sharon, Pa., 81 miles [5 double: 


sr 108, S17 


ANNUAL 
Report for —<= in V. ¥. 








$5,121,852 

$5,249,506 

$2,685,056 
S)son'ono 





ete 
Dividends on pref... 
Dividend on com.. 
Freight cars, ete.... 





Im 


share 8565 808 Dak 
953; V. 76, p. 208) 

My.—Owns from Cleveland, 
}; Niles, O., to New Lisbon, 


| erated; Snowden to Arkansas Jct., 


| read, foreclosed and reorg: 


| of the Colorado & Southern (Hawley 
| and Rio Grande Western (succeeded to by the Gould interessae ne rhe 


cent bonds, and the — to issue $500,000 prior lien4s was 


| miles, operated from Oct., 
| ing. V. 74, p. 986. Stock 
ing June 30 1901, 


| Junction, Wyoming, thro’ 


O.,and branches, 44 miles. Leased to Nypano RR. 
Penn. & Ohio) till 1962; rental $525,967 per annum, 
is J. & J., tered interest, 

758,250 is held by “Atlantic First Leased Lines Re Trust Oo,, 

mited,”’ of London. vidends in 1897, deat D. 6.; 1898 to 1902, 
both inclusive, 1342 p. oc. > peu —(V. 63, p. 

Oleveland & Marietta Ry.—Owns tose stents 0., to Canal 
Dover, 103 miles, and branch 7 miles, Zoar, O., to Canal Ver, leased. 
Pennsylvania Co. obtained control in Nov., is9s, having purchased 
about two-thirds of the stock, and took charge Jan. 1, 1900, the net 
revenue over operating expenses, taxes and interest on bon 
returned to the company. Stock, $2,000,000—par $100. V. 69, air 

Bonpbs.—Guaranteed prin. and int. by Penn. 0o. Sink. fund 1 p, «, 

EARNINGS—In 1901 gross $601, ~" net, 8139, 187; interest on 
bonds, $56,250; improvements, etc., ,415;-balance, sur. for year, 
$34,521. In 1900, gross, $593,735; net, sae, 841.—(V. 70, D. 1045.) 

Cleveland & Pittsburg RR.—( See Map Pennsylvania wre ™ 
Oleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, 0.,to Sew 
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 m.; Salineville 
Coal Mines 3m. ; trac’ -™ — to Pittaburg (Pitteb. Ft Wayne 
& Chic.), 26 miles; total, 

LeasE— Leased cn Nal 1, 1871, to Penn. RR. Co., 
transferred to tte Co. Rental, 7 p.c. on $11,226'300 soon 
interest on bonds and organization e 

pee ll cee somanets gr re 81 945.118. prot 

ABRNINGS.—In gross earns 074; net, 
to lessee was $739,307.—(V. 73, p. 783, 1159; V. 75, p. 134,793.) 

a Terminal & Valley BRR.—&Se Map Baltimore 4 

Ohio. wne from Cleveland, Ohio, to Valley Funetion, 75 miles; 
sidings, ‘ae miles. Successor, as per plan in V p. 437 and V. 61, p. 
70, to Valley Ry. (of Ohio), sold in foreclosure Sept. 10, 1895. 

STOCK—Of the $5,200,000 common (par $50) B. & O. owns $4,594,300 
common and of the $2,200,000 preferred, $949,200; par $100. 

Bonps—The first mort. bonds are guaranteed, principal and — 
by the B. & O., endorsed; interest is paid eon Baro from earnings, A 
majority is stamped as ee to call on 60 days’ notice at par and 
interest on or before May 1, 1904.—V. 71, p. 913. Car trust lease war- 
rants (58), $192,000, due $27,000 May 1 yearly to 1909, inclusive. 

EARNINGS.— Year 1901-02, mg $1,218,959; net income $443,027 
interest, etc., $235,950; surplus, $207, 077. pee 76, p. 209.) 

Coah ails & Pacific By.—Saltillo to Torreon, Mexico, 200 miles 
completed June, 1902. Stock, authorized, $1,500,000; outetané 
ing, $1,498,000; par of shares, #100. | e trastee, New J 

Title Guarantee aR: Co. See V. 72. p. President, A. W. 
Hrendabl; Bee H. T Lilliendahl, 15 cen Place, J ersey City, 5. 
I.—(V. 7 p. 872; v. 73, p. 1263; V. 75, p. 341, 1086.) 

ame RER.—Pottstown to Barto, Pa., 12°84 miles 
Leased to Phila. & Reading Ry. Commen stock, $297,215; par $50. 
© aan “034 alien! line ——— oolerwavtlle 8 m., er 

astle, Co miles, inciu nowden ’ 

c 6 m., Jerome Paw be praneh, 15 

miles; Aspen branch, 20 m.; spurs to quarries, m.; 
2 miles; total owned, 279 miles. Leases New Castle to Rifle Creek, 14 
miles, and Rio Grande Junction RR., Rifle Creek, Col., to Grand Jane 
tion, 63 miles; total owned and leased, 356 miles. 

ORGANIZATION.—Successor Oct., 1897. to the Colorado 


7 N.Y, 
Cou 
-J. Stock is $3,259,2 


0 Midaniase 
} per pian in V. 64, p. 1224, 
In May, 1900, a suajoutey 2 of stock was purchased in the joint interest 


interests in control in April, ort 


686, 791, 997, 1290; V. 71. p. 28; V. 73, p. 1111. 
by the pubiie. Pref. $6,000,000; common, $4,000,000. 


Bonps.—In June, 1900, the $7,500,000 2, 3, 48 were made full 4 per 


waived; 


V. 70, p. 1290; see also 71, p. 139.—(V. 72, p. 821.) 
REPoORT.—Report for year ending June 30, 1901, in V. 73, p. SAL: 
Yrs. end. June 30— Gross. Net. Mise. in harges. 
1901-2 92, 162, 236 $492,866 $41, 815 5 $51. 458 301775 
1900-1 2,385,184 683,215 34,269 515,709 
OFFICERS. —President, Frank Trumbull; Vice-Pres., Geo. mm — 
. B. Henson; Sec., Harry Bronner, 74 seer _ cle: 
—G Hie M. D 4 is f Budge, J. Kennedy 
"DWeciar Grenville Eawinszould, Winsl yw 8. Pierce, Geo. W. Kramer. £ 
TW ST p 139; V. 72, p. 821; V. 73, p. 841, 1111, , 19135 V7 75,9.) 
.—Boulder to 
Colorado & yg ik. oulder wreclosure salt ait 
tock, $500,000; par $100; all jssued. Year ent 
gross, $64,148; net, $6,112. Pres., W. ©. 
son, Girard, Pa—(V. 73, p. 662; V. 74, p. 986.) _ orts 
(See Map )— from 
Colorado & Southern oo Mare Worth, T x 
te. (106 mar. gamed 5 
. Me oan wnes, be. br., aes WF alsenbuTe a 
) (Denver & vito Grande! 1@).+-seee 
ed and leased 
Total oy By. 486 enilen. 
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= INVESTORS’ 
=—=_ RAILROADS. 


For pumas: of column headings, &., see note, of of 
first page of tables. | Ro 





SUPPLEMENT. 


| Miles | Date Size, or | 
"ar 
ad. Bonds Value. 


(Vou, LXxy, 
“INTEREST OR 2 DIVIDENDS. SS 


Amount Ls de—Prings 
|Rate Per| When |Where P; 
Outstanding, | Cent, Payable Woe and by When Duy, 











Columb. dé Lake Mich. ot ga80 Fh gingy t- .m.No| .... 
Columbus & Tole ALLEY Ry. 
Columbus & Xenia—Stock, 8 
ee pe Bridge (Stour 
#40 CN. HH. Pte: mortgage 
Stook, Class [. (B. M. pf. | 
Stock, Class III. (B. “C. & M. old stock) 

Stock, Class IV. (Concord) $6,000,000 auth. Text 
Bost. Con. & Mon. improvement mo 
Concord & Montreal con. M. for$5,500, 
_—— — $1,150,000, currency 

$1, 000, 000, int. guar 

Qoncord d Pu... ° stock” 7 P Cc. rn’l, 99 yrs. Cone’d.. 
Conn. & Passum.—Pref. stock 6p. . rent’l 99 yea. 

lst dat mortgnee $1,900,000, gold. 

ae st’k, guar.same Dav. as Conn. & Pass. 

Newport Richford 1st mort. guar. by C. & P. "| 
Oonnecticut River—Stock ($2,670,000 authorized) - . 

Bonds, not mortgage, for $1, 000, 000, gold 

Bonds, not —— 

ao 


a (Phila. )—1st M., gu. 
Germ, & Chest. Hill ‘Lt 
oy perc cent -™ mortgage, 85,0 


Range—1st nee 
Grane é é Lebanon.—Stock 
1st mort., $800, 000. e- at par begining 1906..r| 
Corvallis ¢ asiern—1st mort. ($11,250, ). Ce.c* 
Oubva RR.—1st M., gold, $20,000 per mile Mo.car 
Gumberiand ¢@ Pennsylvania— 1st mort., g., G.gu.. 57 | 1891 
Oumberiand Valley—Common stock eo es 


suiliesnds 


= 


_ 


ae _ RR. en. 


eeeees 


Hd 


~~ 
om 
of 
wD 
_ 


"1902 $1,000 | 
Ooi. Ter. ¢ Trans/.— Mort. $32 600, gu. C.'8, & H 7222 | 1893 | “1,000 | 
Eeoeee y | 


3388 


~ 
@ 
© 
os 
J 
5358 
2S2Se 
ad 
= wae 
folat tS) 


|$300.000 | 5a. |M.& S| New York. 


341,000 | M. & 8. 


50 | | 1,786,200 See text.) Q.—M. \Columbu " 
I & oN. whee 


‘517, 400 | Y., Hanover N. Bk. | Fe 
500,000 | J. & * | Bost., one .of Redemp,| 
| text. J 


a 


800,000 | 
540,400 | do 
459,600 | 


do 
.|B’ston, F; a p-. 
‘anew 4 
.| Boston Safe D. & By Jan, June 
.| Bos, — & Tr., Boston.| die f 1929 
Manchester, N. H Fw o 
-| Boston, 8. Dep. air, Co, ‘Fen 1,03 
1, 


1990 
| Apt. '1, 19 
ep 


LLL 
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333858885 
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Boston, Mass. 
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do do 


ROSP SP RRRSS RSS Sp aS 


C) 

- Cy 

CARP AID PRIIIIE A 
“ s 





+} 


333s 


do do 
‘Phila., Broad st. Stat’n.| Sep Sep 15 1m 1923 
do May 1,” io 
| Mar 15, 1932 

1, 1949 
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ew York Cit yape 
N. Y., Morton Trust 0 July } " ioe 
‘000, Guar. Trust Co. of N. Y,! May , 1921 
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Has traffic and trackage agreement with Union Pacific, connecting 
the Cheyenne & Nor. Division with the system at Greeley and Denver; 
also over Atchison tracks, Denver to Pueblo, Col. V. 69, p. 179. 

ORGANIZATION.—Succeeded on Jan. 11, 1899, per plan in V. 67, p. 
748, the Union Pacific Denver & Gulf and Denver Leadville & Gun- 


nison. Owns a large majority of the common stock of Fort Worth & | 


Denver City Ry., which see. Colorado Midland is ne — — 
Colorado & Southern and Rio Grande Western. ye 

1902, Edwin Hawley, President of Minneapolis & St.’ Pouis RR. and 
associates, acquired control. V. 74, p. 679,727. 

VoTinc TrusT.—All classes of stock are vested in the voting trus- 
tees, Grenville M. Dodge, Frederic P. Olcot Walters, Henry 
Budge and J. Kennedy Tod until Jan. 1, 1904, tr en until the first 

referred stock shall have received a 4 per cent cash dividend for 
Prree hree consecutive years. The voting trustees may, however, deliver 
the stock at any earlier date. 

DIVIDENDS.—Div. on Ist pref., 1900, 2p. © ; in 1901, Feb., 2 £2. 
for calendar year 1900: Oct., ’01, 112 p.c.; in’02, ‘Apr., 11g p.c.; Oct., p.6. 

Bonps.—The new mortgage is a first lien on all the road, equi ment 
and otber property, $1,226,000 be reserved for the acquisition of 
coal properties, and for future add tions, betterments, equipments, 
etc., at not exceeding $300,000 a year. Statement to ‘the New York 
Stock Exchange in V. 68, p. 1027. 

EARNINGS— 5 mos., ,seet---- ..Gross, $2,648,203; net, $674,737 

July 1 toNov. 30. 1901 Gross, 2,377,987; net, 653,393 

ANNUAL REPORT.— Fiscal year ends June 30. Report for year 
1901-02 was in V. 75, p. 607, Rote 

Year ending June 30— 1901-02. 1900-01. 1899-00. 
Gross earnings ,580,327 $4,794,649 $4,237,743 
Operating expenses & taxes.. 4,260, 425 3,712,300 3,330,774 

Net earnings $1,319,902 1,082,349 906,969 
Total netincome ......... 7. $1,379,362 1,124 ane 945,390 
Interest on bonds, ete 752,603 §718/8 700,046 

Balance, surplus . $626,759 ~ $405, 448 $245,344 
*Dividends on 1st pref .. (312%) #297, 500 (312%) $297,500 ie hah 000 

* Paid from total surplus, which June 30, 1902, was $807 

OFFICERS.—Chairman, Grenville M. vege New York Presi- 
dent and General Manager, Frank Trumbull, Denver, Col.; Secretary 
and Treasurer, Harry Bronner, 74 Broadway, New York Cit y. 

Directers.—Grenville M. Dodge, Henry Bote J. Kennedy Ted, Frederic P. 
Olcott, John J. Emery, Edward J. Berwin fdwara ¢ Henderson, Adolph 
Lewisohn, Edwin Hawley and dn areal New York: City; Harry Walters, 
Baltimore, Md.; Norman B. Chicago, U.; Frank Trumbul’, Denver, Col. 
—(V. 74, p. 91, 679, 727, 906. "1355; V- 75, p. 342, 607.) 


Colorado Springs & Grtryte Creek District BRy.—Colorado 
Springs to Cripple Creek, Col., 46 miles; Cameron to Victor, 5 m.; elec- 
tric lines— Victor to Cripple Creek, 6 m.; Cripple Creek to Victor, 5 m.; 
branches and spurs, 8 m.; total, 70 miles. Owned by the owners of 
Piatock mines of Cripple ‘Creek District. 
ali outstanding, common, $1,200,000; preferred, 5 Ps . non- 
oun., . Paro "shares, $100 each. Beginning Jan, 1901, a 
sinking ny se of 5 per cent of gross earnings for preceding year can re- 
first mortgage bonds yearly at 110 for the firat 15 zoe rs, then at 
107% for 5 years, then 105 for the next five years, then 1024 tee three 
years, thereafter at par. Of the second mortgage bonds the Interna- 
Truat Co. of Denver is trustee; they are subject to sinking fund 
not exceeding $25,000 yearly after providing for interest and taxes. 
Of the consolidated 5s of 1902, about $3,000, 500 areissuable to retire 
the first and second g merteege bonda, the remaining $600 000 for im- 
srovements, etc. V. 75, p. 1202. Year ending Fane 30, 1902, gross, 
$5+6. 943; net, $206, 568; interest and greater part of taxes were 
eharged to construction. Net earnings wae 5 -+ ~ saGneed by rate 
war. Pres., Irving Howbert; Sec. and E. #. Draper; 
Treas., F. M. Woods; Aud., L. F. Linney cw 75, P, 1262.) 
Columbia Newberry & Laurens BRRHR.—Columbia to Laurens 
8. 0.,75 miles. Stock, $500,000. Bonds, see table. There were also 
7,454 income bonds. For year ending June 30, 1901, gross, $173,- 
| ied Va 1 112; total deductions, $35,784; balance, sur., $3,328. 
G. Childs, Columbia, 8. C. 
pers Southern By.—Owns from Biggs, Ore., south to Sha- 
niko, 71 miles. In Jan., 1902, the Columbia Southera Ry. Extension 
Co, was organized, with’ $1, 000, 000 authorized stock, to yuild an ex- 


tension from Shaniko to Bend, 100 miles, with branches to Ashwood | 
and Prineville, $10,000 stock and $14, 060 fifty-year 5 per cent gold | 


bonds per milé to be issued thereon. 

ote the 5s of 1898 $272,000 was issuable at once, and remainder, 
10,000 per mile,on additional road. Geook $300,000. The entire 
,000 bonds are owned by Oregon RR. & Nav. Co. Year ending | 
une 80, 1901, gross, $154,978; net, ee gy taxes and interest, 
994; bal, sur., $29,400. President, E. Lytle; Secretary, May 

ght, Portland, Ore.—(V, 71, p. 341.) 
Columbus Hock, Valley & Tol.—S#K HOCKING VALLEY Ry. 


ioolamons & Lake Michigan HKE.—Owns railroad from 

to Defiance, 40 miles; almost completed. Successor in 

dng. "1903. to Columbus Lima & Milwaukee KR, foreclosed, V. 75. 

4 89, 1147. Stock authorized, or mile, #10,000 éach of common and 

p.¢ *non-cumulative preferr par of shares, $100 each. Bonds, 

see table above. President, Geo. A. Sy emma Treas., E, Hope Nor- 
ton, 33 Wall &t., N.Y.—V, 75, p. 289, 1147. 


292/950 /8 in 1962| QJ. Phila. & Chambersburg. Jan 1,"0p a 
abersburg. Jan. 1,703, 


Columbus Sandusky & Hocking RR.—Roap 
closed and divided between ae Walhonding Valley a Oy? fone 
and Hocking Valley Ry.—V. 75, p. $06. BR 

Columbus & Southern Ry.—Lancaster Junction, 0,, at a 
nection with the Penn. RR., to South Bloomingville, 34 mailles: rojenied 
to run from Columbus to Wellston. 100 miles, with branches ‘Pon m Lan- 
caster, Hamden and Allenville. Incorporated on July 26, 1992, 
successor of the Columbus Wellston and Sonthern Rk, sold in - 
closure to J. G. Reeves and associates of Lancaster, 0.,on Deo, 4, 1901, 

. 73, p. 1206; V. 75, p. 184. Stock auth., $2,000,000. ~(, 75, p. 239,) 

Columbusjfferminal & Transfer RR.=V. 75, p. 1202, 

Columbus & Xenia RR.—Owns from Columbus, O,, to Xenia, 0 
55 miles. Operated as a division of the Little Miami, and is leased th 
99 years from December, 1869, in connection with that road, to the the Pine 
burg Cincinnati Chicago & St. Louis, which pays 8 per cent on =o 
but in March, 1901, the 25 per cent from assets was discontini 
the present. The lease {a guaranteed by the Pennsylvania RR. a 
C. & X. formerly paid pee gt eaneen Coca assets) tog 
21; per cent March 10 and September 10 and 2 ver cent June 10 an 10 and 
Dec. 10, bat in March, 1901, the oh cent from assets was discon 
tinued for the present.—(V. 72, p 

Combination Bridge (Sioux City, I[a.)—Owns steel by 
1940 feet long over Missouri River, with ap roaches, 1 mile, wed 
railroads and street cars and asa highway. In Aug.,1902, — 

urchased by a syndicate headed by John CO. Coombs, of Bosto 

e use as a portion of the proposed Omaha Northern RR. V, 75, 
393. Stock, $1,500,000, all common and all ae ng, Moran 
trustee, Union’ Trust Co., Indianapolis, Ind. Prest. ~ oe 
Pres., Jos. C. Head, Latrobe, Pa.; Treas., T. A. Stod &t. Lous, io; 
Secy., F. L. Eaton, Sioux City, [a.—(V. 70, p. 841; 75, p. 393), 

Concord & Montreal BRR.—From Nashua, N. H., via Con 
cord, Plymouth, etc., to Groveton and the White Mountains, 450 
miles in all, (including Manchester & Keene, 30 miles, owned dam 
414 miles; 35 miles double track. A branch from Concord to 
N. H., about 35 miles, to be operated electrically, is under phat a 
(18 miles = leted in Aug., 1902); $1,000,00u bonds will be issued 
therefor. , p. 698, 751; v. 7A, p. 727, In Jan., 1903, purchase of 
Concord street Ry., it miles, wgs vroposed. 6, p. 212. On June 
29, 1895, leased to Boston & Maine for 91 pou at rental of 7 p. 4. 
per annum on all stock.—(V. 74, p 727; V. 76, p. 212.) 

Concord & Portsmouth BRR.—Owns euneiith 
Manchester, N. H., 4019 miles. to Concord RR. in 1862 rt 
years; rental, $25, 000; 7p. c. on stock and organization expenses, and 
80 operated by the Boston & Maine. 

Connecticut & Passumpsic Rivers BR.—White River 
Vt., to Canada Line, 110 m.; 

LEASE.—From January 1, 1887, 

Lowell for 99 years on a basis to pay Connecticut tt Seema ample ft 
5 per cent till January, 1897, inclusive, and 6 per cent 

SECURITIES.—Massaw ‘ppt stock receives same dividends as stock o 
lessee, and $400,000 of it [not included im the amount ow 
Vy as part security tfor 4s of 1893. Of the 

rred, $500, as also $50,000 Massawippi Valley 
ae represented by Connecticut Trust & Safe Deposit Co. ot Hartford 
5 per cent trust certificates, —— which the Vermont Valley has the 
right for 45 years from Aug. 1, 1885, to purchase the trast stock & 
par and interest and in the meantime receives all dividends above 
per cent per annum on the stock deposited in trust.—(V. 57, p. 1040.) 

Connecticut River RR.—Owns from Springfield, Mass, 
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles 
In Jan., 1903, haoe mex of Vermont Valley RR., 24 miles, was prd- 

ored, its 800,000 bonds to be assumed and stock probably issued 
lor its stock. V. 76, p. 212. 

LEASE.—Leased for 99 years from Jan. 1, 1893, 
Maine, annual rental (as amended Oct. 10, 1895) be: 
annum on capital stock), pera directly to the stoc 
annual ins ents Jan. July 1, and in addition thereto 
on bonds and scrip and $2,000 for organizati on ——— 
all taxes, operating enpemaen, ete., but lessor sh: 
bonds for per — ts. In 1902 $969, 

bonds were sold to provide funds towards the mt being 
$1,290,000 four per cent scrip} due Jan. 1, 1903. the b sae? 13.) 
supplied by “available funds.”—(V. 75, D. 611, 1301; V. 76, D. 

Connecting Ry. (Philadelphia).—Owns from moun io Oo 
to ~ + unesion, Pe, 7 _—, Germantown ’ a 
| nut Hill, 7 miles; branches, miles; t 

consolidation Jan. 1, 1902, with the Philadelphia ermaaiorn 

Chestnut Hill, Kensington & Tacony and other su SC E00, 000; out 
| Pennsylvania V. 73, p. 390. Stock authorized, 354) 
— $3,613 650; all wanall by Penn. RR. —(V. 75, Pp. 

Copper Range BB.—Houghton, Mich., to Mase GN; 
| brangtes; total, Dec., 1901, 60 miles; side tracke, 15 dated od i 
| $2,605,100. Conirolled in in interest of Cop of Copper _— fe —, 
| ip &) Co. Bonds are 
branches and $15,000 ss, mile of ieee. year ending June so 
| gross, 8207,812; Let, $76,176: interest, $66,470; balsnce, Suhel 

706. ident, W: A. Paine, Boston; Sec. 330.) 
| deooae Boston. Oftice, keegan, Mich. —(V. 70, D- 


Cornwall RR.—V. 74, p. 1139) 
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RAILROAD STOOKS AND BONDS. 
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50 INVESTORS’ 


RAILROADS. Miles | Date Bie, 


For cnptunation, of column headings, &o., see notes of of 
n first page of tables. Ro 





or 
ad.) Bonds Value, 


SUPPLEMENT. 





Amount 


| Outstanding Rate Per 
| 


Cent. 


When 


bem 
Payable| va ae and by 








($243,000 24 pt.) 


Oumd. Val.—(Con.)—Pref. rns 
000 due eee, 2 


3 ) 

| 1899 
1871 
1881 

f. (not ars) 

Dayton Union Ry.—I1st M., 8. f., call at par. F 

@ Western—ist M., guar. LM. and ©. &X.c 


Gen. M., gold. FP. 
Delaware & Chesapeake 1st M., assumed, cur..c 
Dei. @ Bound Br. —Stock—8 p.o. gu. Phila. & Read. 


P tock. 
M. on Pennsylvania Div. ($10,000,000) U ncar 
Equipa't M., $150,000 payable May, y’riy. Osim 
uipm’t deb., $2,500, ‘an’l , Jan. 1 
Adirondack, 1st ad , gold, gu. p. &i. end. Us..c*ar 
nteed ‘onds.— 


“ioe 
Hud. CoailCo. deb. gu., p. &1. end. Dye ye ly. 
Bluff Point a Improve. Co. 1st M.,gold,guar.c* 
Chat.Ore & I.,ref.M. #1, tg — - lays Co.c* ar 
Adirondack Ry., Alb. & Y. & Canada | 
Delaware kawanna & Western Bic ok aS 

Con. M. — lst on road & equip ($10,000,000) Fol 194, 

land @ Virginia— jae ee 


Junction aa .—lst mortgage 
Break. & Frank. lst m. to oe red. aft. Jan. we 19 | 1874 


10° 1896 


oe 
| 1892 


: | 1890 


eee 


_N 


1877 


Other mortgages 
Delaware River RR. & Bridge— 
lst M., $1,300,000, g., gu. ahs Penn. RR.GP.c* 








a $50 | 
1856 500 &e.| 


1902 1,000 
RR, Chateau gay he Utleadiin, &| Bing. 
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All. 
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Cornwall & Lebanon BB.—Owns Lebanon, Pa., to Conewago, 
21°66 miles; branches, 4°59 miles. In June, 1901, the Pennsylvania 
Steel Co. acquired $540,000 stock. V.72, p. 1241, 1283. 

DIVIDENDS—.. + > To 1893 ‘93 sy a - _ = oa _ a — 
(Per cent) Algyrly. 6 

Also in 1892-3 ey epocial div. of | 13%; in] 1902, Fob. "3%: A. 3%. 

EaRNINGS—5 months. ;iset-- ..Gross, $110,664; net, $45,869 

July 1 to Nov. 30. 190 Gross, 162,869; net, 81,112 

In year ending June 30, 1902, fos $332,943; net, $155,838; in’ 
terest and taxes, $49,320; aividen 6 p. ¢.), $48,000; balance, sur 
plus, $58,518.—(V. 72, p. 675. 

Corvallis & Eastern ~<a from Yaquina to Idanah, Ore., 
142 miles. d grant was 850,000 acres. Organized in Dec., 1897, to 
purchase and extend the Oregon Central & Eastern, which was the 
successor of Oregon Pacific, sold in foreclosure Dec. 22,1894. Stock, 
$11,250,000; outstanding, $2,115,000. Mortgage provides for ex- 
tension eastward to Snake River in Malheur Co. 

EarninGs.—In year ending June 30, 1901, 88, $114,614; net, 
$33,651; total deductions, $61,186.—V. 68, p. 474.) 

Cotton Belt.—See St. Louis Southwestern Ry. 

Cuba BR.—Operates from Santa Clara, Cuba, to Santiago de 
Cubs, 354 miles, of which Santa Clara to San Luis, _ miles, is owned 

and balance controiled; also owns branch, Zaza Zaza Jct. to Sancti 
Spiritus, 9 miles; total owned, 343 miles; controls Ponupo branch, 12 
miles, and leases Jucaro to San Fernando, 574s miles; total operated, 
43215 miles. Branch under construction _—_ Alto Cedro to the Bay 
of Nipe,30 miles. See V. 75, p. 1147, ae 

Stock authorized, $10,000,000 each of common and 6 per cent non- 
cum. pref.; outstanding, common, $6, ; pref., ; par 
of shares, $100. Bonds, see table above. President, Franklin B. 
Lord; Vice-Pres., Percival Far , James I. Burke. Office, 83 
Montgomery 8t., Jersey City, N. J wat 2 75, | p. 1147, 1307.) 

Cumberland & Penneyivania BRB.—Owns from Cumberland, 

Md, to Piedmont, Md., and several branches, 57 miles. Owned and oper- 

ated by Consolidation Coal Co., which I 500,008 by endorsement the 
first mortgage. 52, p. 390. ‘Stock, 500,000; par, $3100. For year 

ending June 30, 1901, gross, $812 OTT: “net, $364,492 ; charges, $93,- 
202; dividends, $82, 968; bal., sur., $188,322. In 1899-0, net, $164,102, 

Cum beriand ValleyRR.—Owns from ny Pa., to Potomac 
River, Md., 82 miles (and with leased lines operates to Win: inchester, a 
total distance 3 116 miles). It leases—Cumberland Valley «& Martins: 
Railroad, 34 miles; & Mechanicsburg Railroad, 7 miles; 
Sou Pennsylvania mailes; leases berland Valley 
& Waynesboro , 18 miles; total operated, 163 miles.—(V. 61, p. 152.) 

STocK.—Pennsylvania RR. owns $975,850 com. and $237,200 pref. 

DIVIDENDsS.—In 1880 to 1884, 10 per cent yearly; from 1885, to 
Jan., 1903, both inclusive, at rate of 8 per cent yearly. 

EARNINGS.—11 months, 2188 aeee... --Gross, $1,112,648; net, $335,806 

Jan. 1 to Nov. 30. 1,014,375; net, 365,841 


fea —Earnings ante nae follows: 
Gross Net Int., ete. 
1901... $1, 131, 331 $425,482 $41, 159 (8 p.c.)$142,228 peal Ags 
1900.... 1,052, 378 255, a 42,536 (8p.c.) 142,228 70,454 
-(V. 66, p. 706; V. 68, p. 668; V . 70, Dp. 580; V. 72, p.391, 532.) 
Dallas Cleburne & Southwestern Ry.—Owns Egan, on Mo. 
Kansas & Texas, to Cleburne, 10 miles, operated from Deco. 1, 1902. 
Extension proposed to Dallas, 27 niles. Leased to Mo. Kansas & 
Texas Ry. V. 76, p. 48 Bonds authorized, $142,000 frst mort. 30-year 
gold 5s. President, W. D. Myers, Cleburne, Tex.—(V. 76, p. 48.) 
Dallas Termiaal Railway & Union Depot Co.—Terminal 
eegerey at Dallas, Tex. Stock authorized, 000 (par $100); 
paid in at last accounts, $38,700. The stockholders will vote on 
9, 1903, on issuing a first mortgage to secure $2,000,000 bonds 
to extend the road and take up existing bonds. (V. 76, p. 157.) 
Dayton & Michigan BM.—(See Map Oin. Ham. é Da a. .—Owns 
a to Toledo Junc., O., 141 miles. kage into Toledo, 144 m. 
—Leased May 1, 1863, in pornouaity ity to Cincinnati Hamilton & 
mR Rental is the oo it and sinking fund of debt, and 8 per 
=_ on preferred stock and 34g per cent on common, 
SECURITIES.—Guaranty on preferred is secured by mo 
but the preferred carries no real ng Peat er. V. 56, p. 813. 
1856 is, held alive under mortg 881, which is therefore a 


bur, 


Dividends. 


6 of 1871, 


all common, all outstanding. Pres,, M. E. rg ei Peters, 

Treas., CO. G.Waldo. Oilice, cinnati, O.—( 73, p. 8,1 12.) 

ton & Union BR.—Owns from Dodson, O., to Catan City, 

2 miles; leases D: n to rated, 47 
Whleh, jointly 


ear! goes to a Nor the re- 
pH Hy? of bonds at not above 100. Cap ital stock, $86,300. For year 


Da 
Ind.. 


by Pittsb. Cin. Chic. & St. Louis. Under term 

ment of the D. & W. bonds the Little Miami "will become oe aa 

of the D. & W. Of bonds $32,000 are 7s. Stock, $309,276. 
Delaware RR.—Shellpot Crossing, Del. Delmar, Md, 

miles; branches, Centreville, M Md. 00 Tewneena. D Del., 35°13 mal, 32 

ton, Del., to Oxford, Md., 54°30 m.: Seaford, Del., 


. 13) 

Leased till May i, fy. to the Philadel; hia Wilmingto 
which owns $1,664,475 of the stock; rental net - - 
64, 4. D- — Dividends 1898 to Jan., 1903, inctaaive, Cos ©. yearly, In 
tg FF Bao , ilvidendarg oe 

5 resi es, © 53,402; 
$179,237; bal., sur, $50,073.(V. 68 p. 12 dividends (6 pay, 

Delaware & Bound Brook ~ sa from 
(Central of N. J.) to Delaware River, 27 miles; branches to Trae 
second track 27 miles; all track 77 miles. In May, 1879, leased tor 
years to Phila. & Reading RR. for $267,000, paying interest and 8 p, ¢, 
on stock; lease assumed by Phila. & Read’g Railway.—(V. 68, p. 722.) 

Delaware & Hudson Co.—/See .JmOperates 
from Wilkesbarre, Pa., via Albany, Wy ~ Se meuve Rae 
Canada line, with branches, 717 _—. in aii 8 

Tines owned— Miles. 

Lackawanna & nN. 22 qAiban &8 
Valley RR. of P: 17 | {New York & Canada... 
Honesdale ne 28 | {Rensselaer & Saratoga.. 
ee | eee ag yt = 1Union RR... 
erry V. ron any 21) {Jefferson RR. (track ) 
pov meee yy Duanesburg.. be Other lines ing. 
| 


Total operated 
Also leases Utica Clinton & Binghamton and Rome & Glinton aa. 
“ aaa a New a oo & —— Operates sines 
an t ateaugav — Plattsburg to Sosmues 
and Lake Placid, 83 miles, V. 76, p. . ma 
History. Eto.—This company was a April 23, 1823. It & 
one of the largest miners and carriers of anthracite coal. 
DIVIDENDS §’83 '84'85 ’86’87 ’88 ’89t0’96 '97 to ’00 01190 
Since 1882..% 7 76 5 5 6 Ty’rly. 5y’tly. 7 7 
Dividends for 1903 fixed at 7 p.., gn quarterly. V. 76, p, 48. 
BonbDs.—In 1899-00 issued $4,000,000 equipment trust 3s and de 
benture 4s, of which — 000 “7 been aid and the ae 
ble $350, 000 any Mh 68. p. v 69, p. 1193; V. 0 ps 
Chateaugay hos & iron Co. $1, 750,060 bonds are 
D. & H., $250 are to be reserved for future purposes poses and $0, 
000 to retire et: 1907 $200,000 Chateaugay Ry. 6s. V. 73, p. 1263, 
GENERAL FINANCES.—On May 9, 1899, the stockholders voted i st 
aside ev ~ year, as a sinking fund to retire stock and bonds and 
guarant securities, an amount equal to at least ee cents per ton of 
coal sold or $175,000 to ,000 per annum, to on 
income account each year. (V. 68, p. 926. See ton hen in full, « 
p. 1180. Examination in 1898 showed tons of coal owned in fee } 
company, 165,186,393; tons of coal under lease, 58,361,400; 
223,547,793. Tn 1900 00,000 stock was retired trom proceeds of 
sinking tund and $141,800 in 1901 and to June, 1902, $151,100. 
EARNINGS.—Earnings of leased lines for 9 months ending Sept. 30:| ' 
Albany & Susquh— —N.Y.&£C —- Rens. & Saratoga 
¥2. iv0l. 1902, 1902, lou 
2.463,445 $8,759.107 $911,966 4208 wa $2,215,389 ite 
Net 1,201, "258 1,087,366 388,417 362.562 
Sur.overchgs. 281,183 1,041,490 111,507 82,126 atsieiee aes 
ANNUAL REPORT. 7 Fiscal year ends Dec. 31. Annual meeting is held 
= = second Tuesday in y. Report for 1901 was in CHRONICLE, 
4, 475. See also editorial p. 452. Coal (anthracite) carried i 
leon 571,298 tous; in 1900, 6,228,770 — © = 1899, Sees 


Year ending Dec. 31— 
E $12, 178, 688 $11,495,187 





first lien. | 
Dayton Union By.—Union depot at Darwen. > Ba <= $321,000 | 


arnings of railroads 
Net (railroads)... 5, 5,455,769 
¥ 2°998,672 2,941,873 


Interest, taxes and rentals 
$2,802,930 


Profit from railroads 
Net coal dept. "3; 801, "146 


Total profits, 
Deduct— a ped - oe = 
&.8 on coal mined 
Deilenie. : (7)2,425,860 (5)81, 750408 


Balance, surplus 9944, 44,409 ni 
"Earnings of the coal department in 1901, $17,318, 

| $15. 517, 625; net, ot 145. In 1900, $12, 837, 460; pean 6 

163. "960; net, $673,4 _ 

OFFICERS.— ese Robert M. Ulypnant; Treasurer, C. A. Wallet 

meeeewe, F. M. Olyphant, 21 Cortlandt 8t., New York. ion 

eRobert M. Olyphant, William H. Tillingbast g Sonn Set 


13.96 

a 7 

93.1973 
1,000, 

233,369 





Oct, 31, 1901 gross, $180,415; net, $87, $45; other in . 
$12,928; charges, $38,35 
Rosen & & Western eee from Dayton, O., to > hy ne 
, and leases 4 miles to Richmond, Ind. Leased from 
1865, for 99 years, renewable fava, to Little Miami, and so ae | 


chs M. Ji race G. Yo 
og tha yes, , hE Crome sivavid Witleos. i sere 
George I. Wilber, C. A. Peabody.—(V. 75, p. 342, 1147, 1354; V-76, B. 

Delaware Lackawanna & Western BR. (See Ue i. 
ates main line from Hoboken, N. J., opposite N. Y. City, t 
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RAILROADS. 


For explanation of column headings, &c., see notes, 
on first page of tables. | 





of of Par 
adi. Bonds Value. 


| Miles) Date | Size, or | 


tanec [Vou LXxyy 


INTEREST OR DIVIDENDs. === 


r When |Where P; 
Payable} Whew and by 











Amount 


| Outstanding Rate 
| 


Cen’ 








Delaware 
Denver Northw. @ Pae.—1set 
Denver @ Rio Grande—8 


cea mock kor ShaoeaeeT Oe nn aed 
cons. mo ‘or yj sannta 
(now 1st mortgage) gold..Us.c et 1,621 
vement mort. ($5, = mile) g.. Us.c*ar|1,621 
Rio Grande South’n Ist mort., guar.Ce. 180 
Rio Grande Junction 1st mo 6, gu 
Rio Grande Western, lst M. g.(V. 
ist cons. mort., 
Utah Cent. lst M., 
Utah Fuel Co., 1st M., $2,000,000, red. 
Pleasant Valley Coal, lst M.,s. f., red. 115. 
Denver 4 Southweste mmon stock 
Preferred stock, 5 per cent, non cum 
Mid. Term. 1st mort., gold, sink. fund F.c*! 
Gen. M., $5,500,000, s. f., not subj. to call.Co.c*! 
Des Moines ¢ Fort Dodge— mmon stock 
Preferred stock, 7 p. c. non-cum. 
ist M. secures ime oe guar., end..F | 
Do. § both equally ? Series B, int. guar.,end..F} 
1st mort. on exten., Tara to Ruthven, int. gu.. F| 
D.Mo.Ia. F.4 No.—1st M..$14,000 p.m., g.red.Col.c* 
Des Moines Union—S a $2,000,000 | 
lst M. for $800,000, gold Ce.c™) 
Grand Haven ¢@ Mil.—1st equip. M. gu....c*| 
Consol. mort., guar. (option—see text) o"| 
ilisdale 2 S.W.—St’k,4p.c.rent’l.L.S.&MS8.| 65  .... 
Grand a @ Western—See PERE MARQ UETTE RR. 
q Of which $100,000 on Nov. 30, 1901, in treasur'y and $189,000 


. 28. RR.—Stock (auth. $1,500,000) 

¢ 1st mo: -F | 
M., $22, , &. Me) 
.com., (see text)... F'r.| 
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- Chicago, C. R. I. & P 
|N. Y., First Nat. Bank, 
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- N.Y., Colonial Trust Co, 3 


N. Y., Central Trust. 
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le sinking fund. x Ajlso $2,2/33,000 not guaranteed. 





Delaware Lackawanna & Western RR.—(Concluded.)— 
410 miles, with branchesto anthracite region, etc., 490 miles, viz.: 

Lines owned— Miles.| Lines leased—{ See eachco. Miles. 
N. J. State line to N.Y. line ....114/ {Utica Chenango & Susq 7 
——- N’rthumberl’nd,&c. 80 i rend RR. of N. Y 


ines leased— 
@ Morris & Essex and branches.157 
UN.Y. Lackawanna & Western.214 


34 

VOswego & Syracuse 3 an 
USyracuse Bing. & N.Y. 81} Total operated Jan., 1902..947 

AisTorY, Etc.—Original company chartered in 1832; present title 
assumed in 1853. No sub-companies (coal and mining) are controlled, 
the raiJroad owning its anthracite mines. 

DIVIDENDS— § 1881 "82-84 "85 86 to Jan.,’03 
Bince 1880, p. c. 6% 8 yearly 7, 7 yearly. 

Finances.—The refunding of Morris & Essex bonds maturing prior to 
Nov., 1902, reduced the guar. interest charges of the latter about 
$200,000 om ; Warren RR. refunding in 1 and 1905 will reduce 
charges about $50,000 annually. V.70, p. 477; V. 71, p. 1066. 


ae pe Mie rey of leased lines in {New York State for nine 
months ending Sept. 30 were: 


Gross. Nel. Int., taxes, éc. Balance, 
-. $4,544,511 $1,3(0,278 $1,846,767 def.$546,489 
6,392,977 2,931,619 1,856,301 sur.1,075,317 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
on the Tuesday preceding the last Friday in February. The report for 
1901, with balance sheet, was in CHRONICLE, V. 74, p.474. See also edit- 
orial, p. 453. The following includes all lines oxesps Syr. Bingh’ton & 
N. Y., Sussex RR., Bangor &jPortland and Lack. & Montrose RR.: 
Year end, Dec. 31. 1900. 
$4,186,232 
418, 15,195,510 
1,567,218 1,506,021 
$23,507,634 $20,887,763 
= 6 $6,265,184 
*1,200,082 
641,943 
$8,107,509 
$5,365,012 
12,26 


r 


72, p. 435).. 


Bango y., &c. 
(Vv. aos ee 


9 months— 


1899. 
$3,951,051 
15,707,945 

1,666,126 


$21,325,122 
$8,753,912 
904,173 
577,181 
$10,235,266 
$5,391,990 
1,402,104 


7,418,033 





Net after taxes. 
Coal department (net, 
Other miscellaneous 
Tota) net income....... 
tals 


come.. 
---- $11,202,248 
387,854 
261,212 
2,523,127 
000 





, advances, ete 265 
Renewals and betterments..... 

Dividends (7 p. )......... __ 1,834,000 1,83: 

Balance after dividends. ...sr.$1,196,054 sur.$896,232 sr.$1,607,172 


* Earnings of the coal department in 1901, $27,118,214; expenses, 
> pe 571; net, $1 638,645; 1900, $22,261,887; expenses, $21,061,- 
; net, $1,200,082. In 1899, $23,136,863; net, $904,173. 
Or¥FICcERS.—President, W. H. Truesdale; Chairman of Board, Samuel 
Sloan; Sec. and Treas., Fred F. Chambers, 26 Exchange Place, N. 
BOsaRD.—Samuel Sloan (Chairman), Fredk. W. VanderbUt, Wm. W. Astor, 
Bugene Highs , Henry A.C. Taylor, J. Rogers Maxwell, Geo. F. Baker, Wm. 
Rockefeller, Hamilton MeK. Twombly, James Stillman, M. Taylor Pyne, Harris 
C. Fahnestock Frank Work, John D. Kockefeller Jr. 
—(V. 74, p. 326, 474, 1139; V. 75, p. 289, 1086; V. 76, p. 48.) 
Deiaware Maryland & Virginia BER.—Owns from Magringgen 
to Rehoboth. Del., 44 miles; Georgetown to Franklin City, Va., 54 miles 
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns $326,- 
200 of the $526,758 stock (par $25), and so by Pennsylvania RR. See 
. 498. Loans and bills payable, Oct. 31, 1901, $184,800; other 
sat, 72,092, In year ending Oct. 31, 1901, gross, $242,610; | 





Pp 

flo ’ 
ne’ ¥ t nterest, taxes, otc., $49,292; balance, deficit, for year, 
$19,575, but this does not include interest on the floating debt. 

Delaware Biver BBR. & Bridge Co,.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting 
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania 
ER., which guarantees the bonds, principal and interest, by endorse- 
ment on each. Dividend for 6 mos., 2 p.c., paid Dec. 1 ; 1901, 4 | 
p. 6 (25. & D.); 1902, Dec. 2 p 6. Sinking fund is one p. o., but bonds | 
cannot be called. See bonds and guaranty in V. 63, p. 1062, 1159. | 

Delaware Susquchanna & Schuylkill RHR.—Owns main line | 
from n, Pa., © Gowen, Pa., 31 miles; branches, 17 miles; total | 
owned, 48 miles. Trackage—Lehigh Valley RR., etc., 133 miles. | 
Opened Feb. 15,1892, The road is controlled by Coxe Brothers & Co., | 
Inc. the coal miners. DIVIDENDSs Oct. 18, 1892, 40 p. o. in cash; Nov. | 
25, 1893, 20 p. ¢, in cash and 50 p. o. in stock; Sept, 26, 1894, 26% p. c. | 
in cash; Nov. 1, 1899, to Nov. 1, 1901, 4 p, o. cash yearly (paid M.-N.); | 
in 1902, 5p.0o. V. 75, p. 666. 

Eagyines.—In year 1901-02 prose, $876,240; net, $114,188; inter- | 
est, $14,029 ; depreciation, $61,259.—(V. 75, p, 666.) 

Denison Bonham & New Orleans By.—Denison to Bonham, | 
Tox, 29 miles. Operated since completion Dec. 1, 1901, by the Mo. | 





Kansas & Texas under a ten-year contract. Stock, $480,000. In June, 
1902 Sepitestion was made for permission to issue $400,000 bonds. 
Presiden , Ed, D, Stager; Sec,, John W. Russell.—(V. 74, p. 1195.) 
Denver Lakewood & Golden BHR.—Embraces 27 miles of 
track, of which 22 steam, Denver to Ralston, and 5 trolley, Denver to | 


| gage, eltherdirectly or by all their securities, 


Barnum. W. W. Borst, receiver. On May 17, 1902, fo 
was entered. V. 74, p. 1139. Stock, $1,000,000. For 190000 
$53,444; net, $12,719. President, Samuel Newhouse.—(V. 74, p.1139} 
Denver Northwestern & Pacific Ry.—Building from Denver 
to Salt Lake, about 500 miles, along a line about 100 miles south of 
the Unton Pacific and 125 miles north of the Denver & Rio Grande, 
By arrangement with the San Pedro Los Angeles & Pacific a line will 
be established through Colorado, Utah, Nevada and California, Ex. 
pected to be completed in about two sears. See V, 75. 289, 
Contracts .have been let. See V. 75, p. 906. Incorporated in July, 
1902, with $20,000,000 authorized stock, of which $10,000,000 pre 
ferred 5 per cent non-cumulative, all to be issued for constry 
together with $20,000,000 of the $22,500,000 4 per cent bonds. V,75 
. 1147. President, David H. Moffatt; Vice-President, W. G. Evans; 
reas., W. E. Ross-Lewin ; Sec., F. B. Gibson.—(V. 75, p. 906, 1147,) 
Denver & Bio Grande RB.—( See Map)—Roap—The linesot this 
company, together with those of the Rio Grande Western Ry., whose 
stock is substantially all owned, well shown on the adjoining map, 
reach all the important points in Colorado and extend into Utah. [ts 
standard-gauge line extends from Denver via Pueblo westerly, vis 
Leadville and Grand Junction, to Ogden, Salt Lake City, &o., viz.; 
Miles, 


Miles. 
Road owned and operated...2,328 | Of the preceding: 
Rio Gr. Jc, RR., ets. (leased). 62 | Standard gauge 
——— | Narrow gauge only. 
Total June 30, 1902 2,390 | 2d track and 3d rail 
North Fork branch, 43 miles, was completed in Jan., 1903. Rio 
Grande Western, see “Stock” below. 
HIsTorRY.—Reor; ation of a railway company of same name fore 
closed July 12,1886. The Rio Grande Junction is leased aT 
this company and the Colorado Midland, and its bonds guaran’ 


| The Colorado Midland is controlled by parties interested severally in 


the D. & R. G. and Colorado & Southern. V. 70, p. 739. 

The Missouri Pacific early in 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller inter- 
ests, it is understood, constituting a considerable majority of the en- 
tire stock.— V. 72, p. 338, 580, 1238; V. 73, p. 506. 

DIVIDENDS re "93 '94 '95 '96 ’97 98 ’99 ’00 0102 1903 
9lonpref.,p. cent § 0 0 0 2 2 29 4 4 5 5 Jan,24 

oes. —aeties 1901-2 pref. stock was increased from $23,650,000 to 

400,000. Of the new preferred $12,500,000 was subscribed by 
stockholders at 90 and used to acquire the entire Rio Grande West 
ern common stock, the ee ,250,000 being issued in ——-. 
for substantially all the $7,500, R. G. W. pref. stock on basis of 10 
shares of Western for 11 shares of Denver stock. Through the Rio 
Grande Western the Utah Fuel Co. was acquired. V. 72, p. 775. 

BoNDs.—Consols of 1886 for $6,900,000 originally reserved for ex 
tension to Ogden (made unnecessary by acquisition ot Rio Grande 
Western) may be used for other capital requirements. V. 73, p.,507, 
See abstract of mortgage in CHRONICLE, V. 47, p. 228. 

The improvement mortgage abstract was in CHRONICLE, V. 47, p. 220. 

Abstract of R. G. W. ist mort. was in V, 49, p. 237, and statement 
to New York Stock Exchange in V. 50, p. 73; also V. 69, p. 284. 

The Rio G. W. first consol. 4sfof 1899 are secured by a first mort- 
on 173 miles of branch 
lines, and further by a second lien on 438 miles of main line and other 
road, and on all new mileage to be constructed and rolling stock 4 
chased, including 50 miles of branches to Heber and coal mines b’ it 
99; $15,200,000 are reserved to retire the 1st 48, $2,163,000 were 6x 
changed for $2,850,000 treasury branch line bonds; $10, ,000 have 
been sold; $8,000,000 were issuable at not exceeding $500,000 
num for equipment and improvements. They are also sec! : 
first lien on the entire $10, ,00u stock of the Utah » sotare 
tional consols may also be issued at $20,000 per mile for 
branches and extensions or for underlying liens of acquired wae 
See application to list in full, V. 72, p. 537. V. 72, p. 775, Wo 
of securities deposited as collateral June 30, 1902, V. 75, p. 617. 

LATEST EARNINGS.—From July 1 to Nov. 20, 5 months: Bah, 

Net 


88. ° Oth, ine. Charges. our. 
,833,895 .201,902 $57,327 $1,617,136 $1,642,008 

1. eo be7 95018379 40,635 1,531,581 ee 
ANNUAL REPORT.—Full report for 1901-02 in V.75, p. 606, = 
Rio Grande Western being included in 1901-2 only. For 1900 Ot 
earnings, including the Rio Grande Western, were $16,359,610, 
$17,036,829 in 1901-2, as below; net, $6,705,236, against 
473. See also p. 582. 

Year ending June 30— 1900. 
Average miles oper’ ted 1,674 


1902. 1901. 
2,347 1,668 
8 

17,036,328 11,452,404 10,246,080 
6:705,286 4,328,506 3,760,241 
165,762 111.374 113,684 
71,048 4,439,880 3,873,925 
Bee SS Migrae 
1000 aaa, anaes 

310,314 272,864 
,000 (5)1,182,500 (4)946,000 
238,302 


Total netincome... 
Interest on bonds. . 
Taxes and insurance 
New equipment. 
Miscellaneous.... 
Dividend on pf. stk..(5)2,22 


Balance, surplus....... 3 























362,625 730,923 
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RAILROADS. 


For explanation of « column headings, &c., see notes) 
on first page of tables. 


of of 
Road. Bonds Value. 


| Miles Date Sine. ae 


UPPLEMENT. 


INTEREST OR DIVIDENDS. 


Rate Per| When {Where Payab) 
Cent. |Payable Whom. — 





Amount 
Outetanding 











@ Northern—See PERE MARQUETT| bh g RR. 
—*“ 1st lien,” $1,500,000, g.MEo..c’| All | 1895 


Lansing 
@ Mack. 
“Mort. bonds” yen 000 gold, red.at ‘par. 1o.c*| All 1895 
L. Sore & MICH. 8...| 
263 1901 | 


Detroit Monroe ¢ | 
Det. So.—ist M., ¢., $4.500,000, red. 0°06 at 105.C¢) 

M $10,000,000 gold.Co | 383 1901 
Ohio *n, equip. notes, due $6,560 meathiy . | sees | nee. 
Det. 4 Tol. Saore Line—l1st .000, u.p.&i. | 1903 
Dover 4 Rockaway—Stock,6 p.'¢., rental 99 years.| .... aia. | 

5 1881 
218 1895 
184 1869 | 





$333 


tsb.—1st M., old 48, to i 86, § 
CENTRAL NEW ENGLAND. 


Phil. &R. 
pos... ° 


-999 





cama Ry. —Stock (#1 T7795 "R00 ia ‘pref. a 


Orricers—Chairman of Board, George J. Gould; President E. Tr. Jet- 
fery; Vice-Pres. and Gen. Mgr , Russell Harding; Treas., I.W. Gilluly; 
Sec. and Comptroller, Stephen Little. Office, 195 aa Niky N.Y 

Directors.—George J. Gould, Mortimer L. Schiff, Edward H. Harriman, 
Winslow 5. Pierce, E.T. Jeffery and sar. New York; C. G. Warner 
and Russel! Harding, &t. Louis; Edward O. Wolcott, Denver, Col. 

—(V. 74, p. 477, 576; V. 75, p. 342, 606, 614; V. 76, p. 158.) 

Denver & Southwestern Ry.—Divide, Col., to Cripple Creek 
and Florence,etc., 77 miles; Victor to Isabella, 6 m.; branches and spurs 
to 7s ete., 47 miles; total, 130 miles, of which 43 miles stan 
+, a —— in Nov., 1899, to acquire Midland Terminal 

Florence & Cripple Creek RR., Golden Circle RR., La Bella Mill 

Water < Pej a i) g & Transfer Co. and $225,000 
ction & Refinin See prospectus, 

also adv. in CHRONICLE 





lo 


nited States Redu 
651 fol. 1103 V.72,p. 984; V. 74, 880; 
bsp. 824, 1900, p. ix. 


STocK au Bonrps.—Common stock, $3,000,000; 5 p. c. non-cum. pre- 
ferred stock, $2,000,000; allissued. Ofthe gen. mort 5 30-year my yO 
000 were reserved to redeem the outstandin. dland 5s, th: 
only “yyy bonds remaining unre’ Bsc ‘000 have been a 
chased b fund, Ly $100,000 purch from surplus 
earnin asset. V. 74, p. 880. Sinking 
fund of $95,000 wy By will veuire: bends purchasable in the open mar- 
ket at not execoiing 

DIVIDENDS.—On common, 1s p. c. ag! May 1, 7. to Feb 1, 
eo a ref., 144 p. c. quarter! 1, 1900, to Feb. 1 , 1902, inel. 

because “ 7. war, which 


» dividends were - er 
oll Shy 6. 
901, was in V. 74, 


uly, 1902 ‘4, p. 936 ; " ae 
REPORT. pa Tf for el oat ‘en ing Nov. 
. 880, 6, sink fu 49,069; net, B60, 651; interest on bonds, 
oe si fund, gi2e. 976: div. on pre ret. (5 p. ¢-), $100,000; div. 
on or oP a 180,000; bal., deficit, $1 hes n 1899- 1900, gross, 
73 $973,395. President, W. W. K.G illett; Secretary and 
nad J Pp. kn "Office, 52 Broadway, N. Y.—(V. 75, p. 29, 76.) 

Pes soeangsS Fort Dodge RR. —Owns Des Moines to Fr. Dodge. 
trackage, Illinois Central, Tara 
unction, included above. Leased Jan. 1, 1887, to Chic. 

ac. for 18 years at rental of 30 


earns., with 
coicien ar, 4 per cent interest on the And 25 per 
cent per annum on the Series B bonds, both series ore 

by the mo: of 1874. The series B were origin y r cans 14 

coupons have been stamped, the interest rate 

teed. Preferred s is enti ed to 7 p. c. non- 

cumulative ai idends, then common to 7 p. o. after which both share 
equally. In 1901- 1902 new parties purchased stock. YV. 74, p. 1038. 

DIvVIDENDsS.— 1893 94 7” 96 = i 1899 to 1902 

on pref. (p. c.) 2 4 6y Ty you’ 

Rental for year ending Dec. 31 1901, $207, S73; , 1900 was $189,- 
894.—(V. 72, p. 1135, 1285; V.74,p 1038; V. 75, p. 133.) 

Des Moines Iowa Falls & Northern By.--Iowa Falls, Ia., to 
Des Moines, 75 — completed Jan. 1903. Stock authorized, $1, 200, . 
000. Bonds are subject to call at 105 on and after July 1, 1906; they 
are limited to 48 per mile, with $50,000 additional tor Des Moines 
gpeeasnale. Preside nt, E. Elsworth, Towa eo) Sec., J.H. Funk; 

H. Woods. —(V. 74, p. 1038; V. 76, p.1 

Des ie wine Union Br Tepe road in an Moines; owns 3°7 
miles main track and branches, 9°7 miles 2d and side tracks, bridge 
across Des Moines River and 25 acres of land in Des Moines. Bee 
statement to N. Y. Stock Exchange A , 5B 1173. Leased to Wabash. 

, Chicago Great Western, Chic. t. P. aa Chicago Burling- 
ton & Quincy RR. and Keokuk & Mil & Bi he Q. system). 
The Des Moines lowa Falls & Northern Ry. will, it was reported, also 
pod dl terminals. V. 7. p. 342. Rental ual to expenses and fixed 

aid monthly by lessees on wheelage basis. Bills payable 
Sens 1901, 879,905. rear 6 for ag _ gross, $170,283; 
net, $48,669; charges, $48,669.—(V. 75, p. 3 

Botrets Grand Haven & caneplniese seit —~Owns from De- 
troit to Grand Haven, Mich., 189 miles. A reorganization of Septem- 
oe per, The rincipal and interest on the ponds are guaranteed by 

vend Trant of Canada. Stock, $1,500,000; par, Real estate 
ones or mo On June 30, 1901, sundry eursrending 
accounts, $35 Deo. 3 


the $1,500, 000 stock. As to offer to bondholders in 1900, see V. it p. 84. 
For 6 mos. ending June 30, ages, gross, $525,626; net, $109,148; 
charges, $180,915; bal., def., 71,7 
Por year endi ng Dec. 31, * toot: a $1,077,220; net, $283, eres 
charges, $362,500; bal., def., $79, 2g0. For 1900; grossa, $1,006,323 
Detroit Grand Bapids & Westeru,—See Pere Marquette RR. 
troit "Eiliedale & Gouth western BHR,—Owns from Ypeilan 
h., © Bankers, M an porpouulty from Jul 
1881, ‘wo the Lake Bhore vs Michigan Southern 6 rental is $54, 
per year—4 per cent on stock. 
Detroit & Lima Northern BRy.—See Detroit Southern Ry. 
Detroit Mackinac & Marquette BK.—Sit MisCKLLANEOUBOCOS, 
Detrott & Mackinac By.—Owns from Bay City, Mich.,to Tower 
174 miles; Rose Oit Branch, 32m. Prescott Branch, 12 m,; Valen: 
ne Lake Branch, m.; Lincola Branch, 14 miles; various lo 
hes, ely tem porary) 72 miles; total, 330 miles. In 19 
pry ey} tons. of which forest products turuished 72°45 per on. 
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_itistony, Bre. gery - December, 1894, t to succeed the Detroit 

ay pena, sold in foreclosure. In May, 1902, Go 

acquired control. V. 74, p. 1139. " ald tuteoam 
ae ee oy = oot oon, $500,000 2 reserved for better 

ments, 6 at not over r year. 7 629. Loans 

bills payable June zs, stock a 105 00, . “p and 

STOCK.—The ca) stock is of which $2,000, 
mre Bee V. 74, D629 room 

LATEST EARNINGS.— i "aan. -+--Gro0ss, $347,524; net, $108,008 
5 mos., July 1 to Nov. 30.§1901.......Gross, 331,111; ne t, a 

EARNINGS.—Report for year ending June 30, 1902, in V. 75, p. 
showed: In 1901-2, gross, $862,192; <n $281 901; plan 
interest, $109. 09,500; miscellaneous, $30,1 4; bal, 8 
$118,724.—(V. 74, p. 629, 1088, 1139; V. 73, p. 849, 102 

Detroit Southern Ry.—Operates from Detroit, dl to Wells- 
ton, O., via Lima, 311 miles, with ,branches, 70 miles, a total of 381 
miles, including ‘about 19 miles ‘of tracka e, and thus constitutess 
route from the bituminous coal fields in 9 —_ Ohio. Also in / 
1902, acquired the Iron Ry., Ironton Centre, 14 miles, 
branches, 7 miles, ® nnecting line frome “bloom Switch tolLaveen 
Furnace, 1823 msiten, eing under 2 oe Dec. , 1902; also from 
Bloom Switch to Jackson, 23 miles. V. 75, , 84, 441. 

ORGANIZATION.—A consolidation of the ‘Ohio Southern RR. and the 
Detroit & Lima Northern Ry. on June 1, aes after foreclosure, per 
plan V. 72, p. 438.—V. 72, p. 626, 722, 1034, 1080. 

8TOCK.—Common, $10,500,000 ; outstanding $10,487,000; preferred 
4 per cent, non-cum., $6,500, 000; * present issue, $6,000 0,000. 

VotTinc TrUsT.—Both classes of stock are vested until June 1, 1906 
(unless surrendered earlier at their discretion), in the following v | 
trustees: Frederick J. Lisman, John E. Borne, Evans R. Dick, Sores 
Lawrence and Leopold Wallach. 

Bonps.—The $4,500,000 40 year 4s are secured by a purchase 
money lien on the Ohio Southern Ry. (Lima to > oe cal ——, 
in all 263 miles); upon eg retirement. for which $4,500,000 of 
the fifty year 4s are reserved, the latter will be a first mortgage oa 
all the consolidated properties. Of the 50-year 48 $2,034,000, to- 
gether with $500,000 each of preferred and common stock, were re 
served for extensions and improvements, and $273,000 of the 40 
yous. 4s for improvements on, and equipment notes of, the Ohio South. 
ern RR See official statement, V.72, p. 1237; V.73, p. 1261; V.75, p.666, 


906. 
; pees. .Gro3s, $539,888; net, $148,601 
19 


us 4 


LATEST EARNINGS.—5 mos., woe 
July 1 to Nov. 30. Gross, 480,624; net, 114,379 
REpoRtT.—Report for year ending June 30, 1902, was in V, 75, p. 
1145, showing: Gross earnings, $1,239,906; net, $244,796; en. 
and taxes, $318,000; bal. def., $73,204. Directors Octo ber, A 
72, p. 1080; V. 75, D. ‘980; v.75, p. 134, 441, 666, 906, 980, 1145. 
Detroit & Toledo Shore Line BRR.—Extends from Trenton, 
Mich., 20 miles south of Detroit, to Toledo, about 39 miles, -< 
track; being extended to Delray, § miles from Detroit. In Dec., 1 
sold to the Grand Trunk £.. A. and the Toledo St. Louis & Woser, 
which, it is said, jointly principal and interest of $2,000, 
new bonds. —(V. 75, p. 497, nrTOse. I 1553, 1354). 
Dominion Atlantic BRy.—(V. 71, p. 29, 84; V. 72, p. 86, 1279.) 
Dominion Securities Co.—Organized in May, 1901, under New 
Jersey laws. Owns 90 per cent of the stock of the Cape Breton By, 
(V. 73, p. 183, oe’ to per cent of the stock of the North American 
Lumber & Pulp Co 74, “Nee 991); is interested in sale of Canada 
Atlantic Ry. ‘A Ceatlend ete. See official statements, V. , P 
986, 1139. In June, 1902, a roorg nization committee, James 
non, Chairman (Metro litan t Co., N. Y., depositar ), Peq' of 
deposits. V. 74, p. 1251, 1308. Stock sathasboedt $3,00 300; apes 
anes =< outstanding, $1,681,800. First — of a orn 
Jan. 15, 1 73, p. 1312. Directors, Ang. 1 ? 
Office, 35 Broad St., New York.—(V. 74, p. - v. 7D. Yao, ) 
Dubuque & Sioux City BR.—(See Map of Illsnois ay 
Owns Dubuque, Iowa, to Iowa Falls, 143 shes; Iowa Falls ion 
City, 184 miles; Manchester to Cedar Rapids, 42 miles; Onawa, love 
to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota 8 
(merged by ons in 1896), 7¢ a! miles; Tara Station, near 
Dodge, Ia., to Council am, 15 total owned, 730 ot 
ORGANIZATION. ae since aa. 1887, by the Ti Coste ee 
which owns all onan t a few hundred shares of the $15,000, ie roads 
(as increased June, 1900). and has issued its own bonds oder ne = 
the only D. & 8. o. bonds held by the public are the 7s iss 
Iowa Falls & Sioux City mo: » $2,800,000. . 198,315; 199, 18 
DIVIDENDS SINCE 1894—1895, , Deol 96, 3; 97, 2; 98, " 
= ... 1901, 149; 1902, Jan. 16,1 ey? 70, D. . 1290)” 
uth & Iron Bange BB.—Owns ‘Duluth - 
m with branches to Mesaba Mines, Fayal, ete. 
ore docks and yards on Lake Su over 
STOCK, Etc.—Stock authorized, $10,000, , outstand! 0 85 
ar $100. Land t from esota about. sake VY. by Be 
B01 ,790 acres had been patented to it prior to April 30, 18 LS took aa 
oasegt nee So. oo U. 8. Steel Corp.) owns 86, p» 1287.) 
,000 of the $4,500,000 2d mo e onds. (vo DP ‘nile for 
he first mort. bonds are authorized at the rate of $25, 000 per Bi 
construction and $7,000 for equipment. Dividends prior : 
«cregated 100 per cent. 
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RAILROAD STOCKS AND BONDS. 55 












































JaNvABY, 1903. | pale ince ; niihaben 
————————— INTERES’ SENDS. Bonds--Princi 
, &o., see notee 0 = } ‘ar er en ere ra ab 6, an y 
For explanation of ote trtabiee. Road. Bonds| Value. |OUtstanding) “Cent, | Payable Whom. Divideud. 
——— | } 
EAT NORTHERN. | | 
Bastern By ferent (10,000,000) Ce.0" 181 | 1891 | $1,000 | $8,500,000 5 g. |M. & N.| N. Y¥.,71 Broadway. | May 1, 1941 
lied —Bee CHESAP. e 
Ghaabt. Lez, & Big faniy a See LEHIGH VALLEY] RR. | 
Bimira Cortland ¢ Merve Bay &80.—18tM.,z.Ume| 100 | 1884 | 1,000 500,000| 5g. |J. & J.| N. Y., Nat, Bank Com. | July 1, 1924 
Minirad Lake 0 ni.-Bodueh esp. orent,N.C.| 754 | .... 50 500,000| 5 |M. & N.| Phila, Broad St. Sta.| Nov., 1902 
Bmira 4 Wi ¢. rental, 999 yra., No. Cent.) 7543 | .... 50} 500,000; 7 jJ. & J. do do July, 1 
ee ee ee Ceeaedic’ 7533 | 1860 1,000 963,000 H J. 4 FS + +4 Jan. \ 1910 
=" "0 vests { ve dpecegesnocoe® osee | « ’ 4 4 0 
OP eae fat M., 8250,000.a...| 20/1902) ...... 250,000| 5 g. |My & N,| Office, Cortlend, N. Y.| May 1, 1922 
Brie é Central k, 7 p. 0. rental,999 yrs..PennCo. 85 | sce 50 2,000,000 7 Q—M |N. =. Union Trust Co. |Dec, 10,’02,1 
Bre 4 Puiteort, (now 1st) $4,500,000, g., zuar.Un| 85 | 1890) 1,000 | 3.918.000) 34g. |J. & J. 0 do July 1, 1 
—Common stock.......- seer | weer | ve eS | eeeee . sea rh  — ) Keseisess, YBa 
Brie Batlroad Companye | cceeeees yee 100 | 16,000,000] ...... ange® eancccoees *-- onme 
34 pret so ee pg bal | 100 | 47'892'400 |3in 1902|\F.& a. New York, Feb, 28;°03,1s. 
ds AS ADS CONSOLIDA|TED. 
_A-0ld Bone rm. | ae ent, "97, gold..c"| 447 | 1847| 1,000| 2,482,000} 4g. |M. & N.|N. ¥., 21 Cortlandt 8t.| May 1, 1947 
WY a srigage, extended in 1879) gold... .... o*| 447|1849| 1,000| 2,149,000; 54. |M. & 8. do do 1, 1919 
Bergan; senda 189 ou = tee| Sues Sees) LM ee 
4th mortgage, (extended in ige8,, nod... "709'500| 4.8. J. & D. do do June 1, 1 
pov uy ist M. Buff, Br., Hornellsv. to Attioa, 2. 0° 182,600| 46. |J. & J. do do July 1, 1931 
ist consol. mort., 0,000,000, gold, & &.F.0* 16,891,000 7 &. +? 2 = = gene. 1, 1 
onie, "699, . |M. & 8. 

WY. Le B & Wert or, (uffalo to Comning..c* 140 | 1876 | 1,000 | 2,380,000| 7 J. &D| do go | June 1, 1916 
‘got ., Buff. to Jamestown, g.0*| | | 500, g. |J. a - 
ie ist M., Butjntended in 1880..0"| 12 | 1868 | 1,000 250,000; 5 \J. & J. do do Jan. 1, 1929 

stat Deyo ON PROPERTIES CONTROLLED BY |OWNE RSHIP OF ENTI|RE (*) OR A M/AJORITY | (})OF CA|PITAL STOCK, OR BY p LEASE. 
*Bergen Co. RR., 1st M.,.Ruth. Jo, to Rid ow. NJ. 21? 19st | Le - senses gs ~ 3 > N. = ——— t.| A . i, 173 
.,£.(Marion,O.,to Ham’d,IndCe.c”) , 000, o |e ° ’ 
“Cioago yrs o Terminal, 1st mort., g.Ce..| ..-. 1888 1,000 300,000 5 g. (J. & Ps Ow i Bk July 1, 1918 
State Line Railrvad, lst mortgage...... 7 1875 500 &o. 160,000 y 4 |4. & O.|Elmira,Chemung Co. Oct. L 1905 
Gaah & Deck’t’n. Tat & 2d Mx..(RBO0.000 are 2A)! "GRB9.... 246.500 6 _| Various eee 1928-29 








—F ear ending June 30, 1901 088, $4,200,581; net, 
92301300; pend am, <n charges, 8 93,578; balance, sur- 
plus, $1,324,895.—(V. 67, D. . 
be & Northern Ry.—Owns from Duluth to Moun- 
_- Sd miles; branches and spurs,76 miles; trackage to 
Union De t, Duluth, 2 aes Sen a pony — B pay nee 
¥ of the bonds are own ”y 6 Superior Consol- 
lag hay 7 eae and 80 4 be emg Corporation with 
$1,100,000,000 of capital stock.—V. 72, p. . 
s.—for year ending June 30, 1902, gross, $3,755,416; net, 
91.202.954; ether Inasene, $104,602; charges, $762,630; bal., surplus, 
$544,926.—(V. 72, p. 183; V. 74, p. 205; V. 76, p. 212.) 
th Shore & Atlantic Ry.—Operates Duluth to Sault 
onate rity miles ; “goo” Junction to Bt. Ignace, 43 m.; other, 116 
m.; total, 574 miles. Controlled by Canadian Pacific. 

CaPITaL STOCK.—Common stock is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Preferred stock is é per cent, non-cum. Canadian 
Pacific July1, 1902, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3,000,000 incomes and $15,107,000 consols. 

Bonps, &0.—Abstract first mortgage, V. 45, p. 274. 

The first consolidated mostouge of 1890 interest at 4 per cent. 
guaranteed by Canadian Pacific, which July 1, 1902, held the entire 
outstanding issue ($15,107,000) in ite treasury as security for its 4 p. o. 
debenture stock; consols for $4,893,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines. 

— FINANCES.— Of the tonnage in 1901-02, ores furnished 47 p. 
¢., lumber, etc., 28 p. c. 

LATEST EARN’s.—5 mos., )? 1902..... Gross, $1,228,657; net, $473,798 

P = lto pan 30. $69 3 a Ey Ne0078 ha —, 441,784 

urplus over chargee, $69, n 2, age y n R 

Report.—Fiscal year now ends June 30. (Report for year ending 
June 30, 1902, in V. 75. p. 729 ) 

Year. Gross, Netovertaxes. Oth. inc. Interest Baianee, 
1901-2..$2,690,569 $873,742 $6,285 $859,700 sur. $20,327 
1900-1.. 2,484,211 740,430 5,900 860,023 def. 113,693 

President, W. F. Fitch, Marquette, Mich.—(V. 75, p. 729, 1202.) 

Daluth Virginia & Rainy Lake Ry.—Projected from Virginia, 
Minn., northerly to Koochiching, 97 miles, with branches, of which 20 
miles completed in July, 1902. Stock authorized, $2,000,000. In 
March, 1902, filed a mortgage to the Minnesota Loan & Trust Co. of 
Minneapolis as trustee, to secure $2,000,000 bonds, of which $1,500,- 
000 are issuable at $15,000 per mile of single track and remainder for 
—_ oy . Po een Wirt H. Cook; Secretary, Frank W. 

iis, ne » DP. ’ ) 

Dunkirk Allegheny Valley & Pittsburg.—Owns from Dun. 
Gp ingot" foot yt take Shore a fake By fi 

ot. 1, " e . Ry. for 
account of New York Central, to whieh teased, for 500 youre from 
= at 11g p.c. on stock. Capital stock, $1,300,000, N. Y. Central & 
_—— River Co. owning $1,067,600; par, $100. For year ending 

79.8 a — gross, $295,739; net, after deducting taxes (816,727), 
4 ros — han navigate, the latter, $19,500 (112 p. ¢.), paid by 

East Broad Top RR, & Coal Co. (Pa.)—Uwns trom Mount 
pa ha to Woodvale, Pa., 31 miles, and A a Shade Gap, 11 miles 
Ge hade Gap tf. wii voto’ on augi6, 1008, on consultation. ee 

. nm consolida’ > 
¥,75, p. 77. A coal road, opened tn 1874. Stock $815,589 (par $50), 

Ww. on $247,189 is 6 ae ¢. pref.; current liabilities June 30, 1901, 

x, Bonds in addition to 1st M., $42,888, int., 6 p. ¢., payable 
394; bald 1900-01, gross, $86,779; net, $13,678; interest, etc., $24,- 

ion ge mA $10,716.—(V. 67, p. 177; V. 75, p. 77). 

oulsiana RR.—Pearl River, La., to Covington, 24 miles 

Jen. 101 deville Jct. to Mandeville, 12 miles; rota 36 miles. In 
to Fr Te yas changed. V.72,p.87. Extension proposed 
000; issued, $340°3 ge Which bonds may be issued. Stock, $1,000,- 
; par, $100. Year to June 30, 1901, gross, $77,- 


< 


649; net, $4,086; int. and 
dent, F. B. Hayne, Nowy oe ete: Dal, def, $5,862. Presi- 
Senha vv, 72 p87)" Orleans, La.; Treas., ©. K. Mullings, Coving- 


East Mahanoy RE.—Owns from 
a East Mahanoy June. to St. 
mrt branches, 11 miles. Re-leased Deo. 1, “1896, for 999 
and lease nent ay kill Nav. RR. and Coal Co. at 5 per cent on stock, 
$280 000 bel at to Phil. & R. ny. Of the stock $283,650 is owned, 
Bast A posited by Reading Co. under its general mortgage. 
35 miles; conayivania RR.—Owns , Pa., to Allentown, Pa., 
from May 1 16s ox 4° miles; all track 73 miles. Leased for 999 years 
?,1869, to the Philadelphia & Reading RR. at _a rental of 6 
ed in 1896 _ on the stock and interest on the bonds. Lease as- 
$878 850 is owned | by the Bendin Reading Railway Co. ; oft the stock 
posited under its general mortgage of 1897" congue ianaruniniend 
ie Ohariocton ® germinal Co.’s RR,—RoaD.—Owns terminal road 
Com ae ane double track laid with 60 pound steel. 


land, — 14 wharves, 30 Warehouses, about 30 acres of 
presses, etc.,on the city’s water front, these 
ounected by its own road with the other rulroeie ikesiog 





February the city. in 
» 1898, the interests controlling sold their holdings 00. Cc. 


Cuyler, of Cuyler, Morgan & Co., New York, in the interest of the 
Plant system (now Atlantic Coast Line RR.) and associates. Bonds 
have been deposited with the rryt pen Trust Company. Bonds 
are $1,000, first gold 5s, $166,480 funded coupon serip and $277,- 
000 second 8s. 

RECEIVERSHIP.—W. E. Huger was appointed receiver in January, 
1896.—V. 62, p.138. Stock outstanding, $1,120,000. 

EARNINGS.—Net earnings for year ending June 30, 1902, were $25,- 
807; in 1900-01, $22,042.—(V. 62, p. 138; V. 66, p. 425; V. 69, p. 1300.) 

East Tennessee Virginia & Georgia.—See SOUTHERN Ry. Co, 

East Tennessee & Western North Carolina BRR..—A nar- 
row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
including 3 miles leased. Stock June 30, 1900, $501,900. Extension 
to Lincolnton, N. C., about 75 miles, projected. For year 1900-1, gross, 
$70,957; def. under op., $2,766; int., taxes, etc., $13,026, 

East & West Railroad.—See Birmingham & Atlanta Air Line Ry. 

Eastern Kentucky Ry.—Road from Riverton to Webbville, Ky., 
36 miles. Chartered in 1866 and ae through in 1889. Stock is 
common $1,697,800; preferred $1,779,500. There are ne bonds. 
and accounts payabie June 30, 1902, $26,688. Earns. for year 1901-2 
gross, $56,789; net, $9,381. In 1900-1, grosa, $52,241; net, $6,615, 

Eel River RR.—See Logansport & Toledo Ry. 

Elgin Joliet & Eastern Ry.—Owns from Waukegan, IL, on 
Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles, 
and branches Normantown to Aurora, 10 miles—Walker to Cos- 
ter, [l.—32 miles; Hammond to Whiting, Ind., ete., 9 miles; total 
main line owned, 181 miles; spurs to coal mines, ete., 16 

e (L. N. A. & Chicago, 919; Chicago & West Indiana, 4°8; Belt 
Ry. of cago, 2), 16 miles; side tracks and yards owned, 93 miles. 
total track operated, 320 miles. 

ORGANIZATION.—An outer belt line at Chi for transfer of freight 
without breaking bulk. Also reaches coal fields. Entire capital stock 
owned by Federal Steel Co, and so by United States Steel Corporation. 

8TocK.—Stock, $6,000,000, par, $100. Dividend, 4 p.c. yearly (in 
December) in 1899 to 1902, inclusive. 

Bonpbs, Etc.—First mortgage balance unissued can be disposed of 
for extensions, betterments, etc. 

EARN1NGS.— For 9 mos. ending Sept. 30, 1902, groes, $1,559,465; net, 
$552,126; other income, $12,220; int. on bonds, $312,644; bonus 
fund, $2,517; bal., sur., $249,184. 

REPORT- For year ending June 30 earnings were: 


Year. Gross. Net. Oth. income. Int. on bonds Surplus. 
1901-2...$2,178,484 $795,800 $19,225 $404,544 $410,481 
1900-1... 2,022,019 750,313 19,495 392,600 377,208 


President, A. F. Banks.—(V. 74, p. 151, 205; V. 75, p. 1399.) 


Elmira Cortland & Northern Ry.—(See Vap Lehigh Valley.)— 
Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases d 
corporate existence, Canastota Northern, Canastota to Camden, N. Y., 
21 miles. In 1896, the $2,000,000 stock was purchased and 5 per 
cent bonds guaranteed by the Lehigh Valley. (V. 63, p. 402.) 

Elmira & Lake Ontario RR.—Owns from Canan »N Y., to 
——s Junction, 64 miles; Sodus Point to Stanley, 34 ; other 2 
—total, 100 miles. A consolidation in December, 1886, of the Sodus Bay 
& Southern and other railroads. at cost of operating to the 
Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days’ notice. Year ends Dec. 31. 


Earnings. Gross. Net. Inlerest,dée. Bal., def. 
Se -- $785,856 $31,607 $72,715 $41,108 
WOOO .kcrce cancase 774,716 47,640 74,223 26,583 


Elmira & Williamsport Ry.—Owns from Williamsport, Pa., to 
Elmira, N. Y., 75149 miles. Leased to the Northern Central Railwa: 
for 999 years trom May 1, 1863. The dividends on the common 
are 5 p. c. and on the preferred 7 p. c., less taxes, making dividend on 
common 4°50 per cent and on _ erred 6°30 per cent. Year ending 
Dec. 31, 1901, gross, $1,096,912; net, $175,474; rental $177,465. 
El Paso & Northeastern BRB.—See NEw MEXICO Rr. & CoaL. 
Erle & Central New York RR.—Cortlandt, N. Y., to Cincin- 
natus, 20 miles; completed May, 1898. Successor in May, 1902, te the 
railway company, sold in foreclosure on March 29, 1902. V.74, p. 
1139. Stock, $250,000; par of shares, $100. Bonds, see table above. 
For year ending June 30, 1902, including 9 months of old com 3 
gross, $31,362; def. under oper. exp., $7,761; interest charges not 
Pres. Wm. W. Montgomery, New York.— (74, p. 727, 1139, 1195.) 
Erie & Pittsburg RR.—Owns New Castle, Pa., to Girard, Pa., 81 
miles; branch, to Erie Docks, 3 miles; trac! , to Erie, 17 miles; total 
operated, 101 miles. Le to the Pennsylvania Railroad for 999 


terest on the bonds, and the lease, 
Company. Tax sult, see V. 71, p. 135. 


EARNINGS.—The lease was unprofitable to the lessees in former 
the deficiency being in 1898, $137,967; but in 1899 it, $33.873 in 
1900, profit, $118,216; in 1901, profit, 8307,498.—(V. 71, p. 133.) 

Erie Railroad.— Map on adjoin —Embraces trunk 
line from Jersey City, espeute New York Oity” to Chicago, DL, 998 
miles, and branches 1,320 miles; total, 2,318 miles; second track, 703 


yam from March 1, 1870, at a rental of 7 per cent on stock and 
traneferred to the Pennsylvania 
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RAILBOADS. INTEREST OR DIVIDENDS. 

cite ton - —_ i uae, OT} amount | oP | 

For explanation of column headings, &0., see notes 0 o ar Rai ‘er; When |Where Payable, and 
on first of tables. Road. Bonds; Value, ‘aanene~ Cent. |Payable) Whom by 


rant a ty We r | _— 














Brie Rail road—(Conciuded)— | | | 
B—Bonds oN PROPERTIBS CONTROLLED BY O WNER SHIP O/F ENTIR/B(*)OR A MAJ|ORITY ({) OF CAPI/TAL STOCK,OR BY ({) LE 
*Jeffere’n, lst.22d M’s., ex.in’87&'89(H'dale Br.)c 8 '67~69)$500&0.| $300,000 | 419 & 6 & J.\/Phila., Fidelity Tr. Oo 
1st mort., Carbondale to 8. depot, gold..FP.c* 37 1889 | 1,000 ..N. ¥., 21 Cortlandt 8t. 
“Leng Dock Co.cons.M.,¢.(now lst M.)(seetext)c*) .... | N.Y. P. Morgan & Co. 
ont. & Erie, lst & 2d morta. ($40 are 2da8) .... Mo. Rey OL Cortlandt Bt. 

WN. ¥.4Greenw. L., Prior lien M.,$1,500,000.N,«. = do 

0 do 


ew Jersey &N. Y, lst M. (reo zation). ..c* 
Gen. M., $1 000 (red. 105 after 5 years)...¢ do do 
| N. Y., 21 Cortlandt st. 
do do 
do do 


A. 


> 
Pa 
20% 


BSESER< 
2 


Tay "A Cag 22h 1 


R AR 


N.Y.LE.4W.C.& RR. istM.,“lawful mon.”"™ipo’ . 
“N.Y. L. E.& W.D.&1. Co. 1s M., V.56,p.82.F.c* .... | 1883 | 1,000 | 
*N. Y. Pa. & Ohio, prior liex ¥., gold, $ & 2. F.c* 1880 |500, &o.| 
Do. Leased lines—see separate statements for Clev. |&Mah. Valley |RR. 
¢ N. Y. Susquehanna & Western—Northern New Jerse y—Tio|ga RR. 
©=—Erie RarLRoaD ComPaNY NEw _ Bonps. 
24 mort. on Buffalo & Southwest’n, gold..Mfo.c*) 67 1895 1,000| 1,000, 
ist consol. M. for $175,000,000 securing :— 
Prior lien bonds, $35,000,000, gold F.c*&r .... | 1895 | 1,000 35,000, -| New York & London. 
m, $140,000,000, g. 3% to Jly,'98).c*ar .... 1895 | 1,000 J.|N. ¥.. 21 Cortlandt st, 
. M., $36,000,600, get, textMlecar .... 1901 |1,000&0| 33,000,000 A.| do do 
N.Y.LE.& W. car tr.,B. to G. a. pone pa. cose | esse 1,000 7 0 Various} do do 
W.Y.Pa. & Ohio eq. trusts, snk. fd. 3s, dr’n ---. |'88-90| ,103,204 | . | Various! London. 1908 & 1 
New Erie RR. = m’t trust, gold, part yearly.. .... |1900-2 5,61 : -| Various!) New York. Y 910 
Avon Geneseo t. Morris and Rochester & Genes see Vailley Sto|cks—8 carly. 
Boanevtit 2 tnd oli a ee South: Tet MF | 1,000 | 251,000 
4 ianapolis—T.H. uth. lst M. Fo* 2 7 } .|N. Y., Farm. L. & Tr. Co.! 
Evansville & Indianapolis ist M., gold,guar.F.c* 55 | 185 647,000 | | ‘do do | may r oy 
Con. M.($2,500.000)g.gu.p.4i.(end.)E.&T.H.Fc" 135 | 1,602,000 | "| do | Jan aes 
Beans. 4 Terre Haute—Common stock, $4,000,000 ....) 2... | 3,987,383 | 11g | IMay't, One 
Preferred stock, non-cumulative. See text A 1;282/417 |5in Checks maiied. ; 
Consol. mo (1st lien) gold... --| 115 : 30,000 | 


ist consolida mortgage, gold. F... 144 3, t | 
Mt. Vernon Branch mortgage, gold e* 6.25 | 1883 | 1,0 375,000 


miles; 3d and 4th tracks, 24 miles; total, 3,045 miles. The total of | will be sufficient to retire the whole issue at or before maturity. YV. 
2,318 miles comprises: 71, p. 1219, 1311; V.72, p. 44, and circular, p. 136, 532 257. In 19014 

Janes owned én fee. . ¢ Miles. . Leased tones. a Miles. py dA 4 eee shown above as outstanding was purchased 
Piermo: ee om nkirk....447 | Av n. . Morris W15 : * 

Buffalo to Jamestown, N. Y.... 67! Montgome q Real estate mortgages outstanding June, 30, 1902, $763,325, 
Buffalo to Corning, N. Y 0 | Northern R ee Old Bonds—Under the first consol. mortgage ot 1895 the company 
Other branches 13 712 | Covenants to pay the interest regularly on all the old bonds in the 
Block all * or nearly ail{ owned. | Roch. & Genesee Valley table that are marked with a* ora} (except N. J. & N. Y. bonds,) 
§250 | Other lines ...... i Py AO 46 | 8nd to take them up and P edge them with the trustee at maturity, 

¢ Leased to N R. Leng Dock 68 see March, 1894, SUPPLEMENT under N. Y. L. E, &W, 
Cleve. & Mahoning Valley RR. 981 For N. Y. Lake Erie & W. Ooal @ RR., see Sup. January, 1895, 
Sharon Railway 132 FIXED CHARGES.—The fixed charges of the System were reduced by 
y mee b lines 4 | the reorganization from $9,400,000 to $7,860, per annum. 

‘ackage FINANCES.—In 1901-02 $2,931,000 general lien bonds were issued 
mA ~ ony on SN 02 2.318 318 construction, etc. V. 71, p. 754, 1219, The first dividend on cmd 
N Y 6a + te etna § West. 238 | ‘erred was declared in July, 1901. | See above and V. 73, p. 137, 

- X. Dusg *° The purchase of the control of the Pennsylvania Coal Co. in 
History.—On Dec. 1, 1895, succeeded to the provers of the old New | 1901 removed the danger of an independent anthracie coal line te 
J under its second consolidated morteage’ The new company boldeis | collateral trast 4 per cent gold bonde and $5,000,000 nt sat ear 
fee or through ownership of all or rac doally all the stock o the inde- V. 71, p. 1219, 1311; V. 72, p. 44, 136, 532." — 

ndent companies, the line from New Yor cago (including the EARNINGS.—5 mos., 2 1902......Gross, $18,219,475; net, $5,746,242 
Kypano RR. and Chic & Erie companies) and also all branch and July 1 to Nov. 30. 1 Gross, 18,217,372; net, BaeeIn 
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lines except a few small properties. Thereorganization | por 3 mos. to Sept. 30, 1 $3,164,829; other income, $101, 
gp ted Jes comeut et the N. Y. Susquehanna & Western was 601; charges, $2,571,609, against $2,597,396 in 1901; sur., $694,821, 
obtained. e road is operated as an independent line.—V. 66, p. 83, ANNUAL REPORT.—Fiscal year ends June 30. Report for 1901-2 given 
835, 573, and editorial p. $3. See Stock below. in full in V. 75, p. 846, 859 ; see also editorial on page 826. Average 
In Jan., 1901, entire stock of Pennsylvania Coal Co. was acquired, | freight train load, 399°76 tons, against 400°22 in 1900-01. 
the purchase including valuable coal mines, Erie & Wyoming Valley 1901-2, 1900-1. 1899-0. 1808-9, 
RR., Scranton, Pa.,to Lackawaxen, 59 miles, and the Hawley branch, | Miles operated....... 2,316 2,318 2,272 2,271 
15°61 miles, formerly leased to the Erie. See BoNDs below. V. 71, p. Gross earnings. $40,894,434 $39,102,302 $38,293,031 $33,752,704 
1219, 1311; V. 72, p. 44, 186, 241, 532, 627; V. 73, p. 398. In 1901 an | Working expenses.. 28,176,600 28,406,974 28,44*,605 25,160,926 
interest in the stock of the Lehigh V. RR. was purchased. V. 73, p. 391. Net earnings. ...$12,717,834 $10,695,328 $9,844,426 $8,582,778 
COAL 4ND STEAMBOAT PROPERTY.—The Erie coal properties repre- | Net coal comps... .. 101, Se Sete eee age $298,479 


sent an aggregate of 10,500 acres of anthracite, of which about | Other income........ 242, 
acres are held in fee; also 53,000 acres of bituminous coal Total net inc...$14,663,042 $12,191,405 $10,264,534 
lands held in fee 14,000 acres of bituminous held under mineral | Interest. 396,891 a ,730 $6,921,623 $6,842,679 
rights. Its coal tonnage in the year 1901-02 aggregated 12,411,078, | Rentals on 1,139,483 1,158,387 
out of the 27,697,159 tons hauled. The!Union Steamboat Line (merged | P.c. due !’s’d lines, .. 223,409 233,396 
in Erie RR. Co. June 30, 1896). has terminal, etc., properties in | Int. onequip. tr’s.... 298,590 269,599 245,106 
Buffalo‘and 8 lake steamers. See V.63,p.514. The Penn. coal proper- | Miscellaneous 194,027 42,592 
ties acquired in 1901 are additional. above. Total charges... $10,278,364 $0,368,248 $8,601,104 
8TOCK.—The stock is to be held by J. Pierpont Morgan, Louis Fitz- | Balance, surplus... $4,384, $2,823,157 $1,663,430 
gerald and Charles Tennant, Bart., voting trustees, for five years, and | Divs. on 1st pf.....(3)81,436,772 (144)718,386 
reafter until the new first preferred stock shall have received 4 per x Represents the profits of the Pennsylvania Coal Co. for 634 months ending 
cent cash dividend in one year. The new company reserves the | June 30, 19ul, and of the other coal properties for the two years from Julyl, 
right to redeem either class of its preferred stock at par in cash. Pro- | 1899, to June’30, 1901. The corresponding item under 18/9 00 embraces the in- 
of voti trust and preferred stock certificate were given in | come from the latter properties for 1998-9, and so in the earlier years the pre- 
Surr_Lement of April, 1897, page 3 gi ceding year’s income in each case ; in 1901-04 profits for the year of all coal 
Tn Mar., 1898, ie let Ald ~ ds was ‘ncreased from $30,000,000 to properties, including Pennsylvania Coal CO., are included. 
$43,000,000, and common stock from $100,000000 to $113,000,000, to | ,, OFFickrs—Chairman of Board and President, F. D. Underwood; Ist 
ire New York S8usq. & Western stock.—See V. 66, p. 335, 573. The | V--P., G. M. Cumming; 3d V.-P., Daniel Willard; Secretary and Ass 
tee ref. stock was further increased in 1901 $5,000,000 in connection | t@ President, G. A. Richardson; Treasurer, J. W. Platten; Auditor, M. 
wi 


% P. Blauvelt. 
the purchase of the Pennsylvania Coal Co. V. 72, p. 136. DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough, 


DIvipENDs.—Firet semi-annual dividend on 1st pref., 142 p. co. was | p. QO, Mills, Alexander E. Orr. F. D. Underwood, Samuel §} , 
paid Aug, 30, 1901; in 1902, 3 p. o. (F. & A.); in 1903, Feb., 149 p. o. Francis Lynde Stetson, Eben B. Thomas, J. Lowber Welsh. J. . Hill. 
Bowps.—The new first consolidated mortgage is for $175,000,000 | Norman B, Ream, Robert Bacon, H. McK. Twombly.—(V 75, D. 392, 
(Fi re’ ios Rye Co, wienel000 awearaes of Saad YS, Be $9, 441, 846, 859, 1086; V. 76, p. 158.) Pe 
secures 000 prior lien an enerai Lien bonds. Evansville & Indianapolis BR.—Owns Evansville to Tem 
Of the $140,000,000 general lien , 982,073,000 are reserved for | maute. Ind. (via Worthington) PY34 m.; leases branch, 12 m. 
the ultimate acquisition of bonds and guaranteed stocks left andis- ‘ the consols $899,000 
om various parts of the system (see list V. 62, p. 89], and $17,- | , History, Ero.—A consolidation in 1885. Of the consall tata. 
000 were reserved for new construction, be held to meet prior liens. The consols. and the bonds of 1 
/ ction, betterments, additions, ; ital stock, $2,000,000, 
. ater 1997, under carefully guarded restrictions, not over —-s -_ ew ca Which Owns cages Om, en 
y 6 used in any one year. ross 
position of the first consolidated mortgage is substantially as | UATHST EARNINGS—6"4 mos., : 1902-3 —_ te} 
follows: It is @ tirat lien [mortgage or collateral, the prior lien bonds July 1 to Jan. 7. 1901-2....---+---- : in 
however, preceding the general lien bonds} upon the company’s chief In 1901-02, $324,461; net, $77,466; other income, eget tf 
eoal ropesties except Reon. Coal Go.) apes ite water transporte terest, taxes, ete., $155,570; bal.,deficit for year ees 
tion a £ Valuable termina) properties appurtenant thereto, _ m includes: 
upon & number of profitable local tines in ow Jersey and near | te pene 23 ae wiles Moons oiled oy 8e; . 
lo; it ig & second lien upon certain minor coal properties and | gyanaville to Terre Haute.. 109 | Evansville Indianapolis 
a) a te oguncats leeting wo alt the goal ropertics, a + whe ver. Branches to Mt. Vernon,etc. 48{ Evansville to Terre 
y, upon the Buffalo New Yor rie Railroa< veld) n, ete 
main line to Buffalo) and the Buffalo terminal properties other RES ED, EE : Pk “nother co.’s Rock- 
those upon which it is first Men, and upon the entire line from | ‘Potal in earnings ville extension.....-...---- 
mca 1 Chicago; it is a second consolidated mortgage upon With Chicago & Eastern Illinois, forms route to Chicago. In Mar.,1 
the lines between Piermont and Dunkirk (447 miles.) Edwin 8. Hooley and Chicago & Eastern [Illinois interests 0 
The collateral trust 46 of 1901 are secured by 51 per cent of the | gontrol and divilend on common stock passed. V. 74, p. 477, 577. 
e New York Susquehanna & Western stook (946,000,000 total | © . 129790 '@1 '929 '92 94 95 9697 98 '99 00701 02 
all of the eunsylvanla Coal Oo. stock, and ‘the stock Div’'ps— "87,90 "91 '82 °93 ’94 95 "96 7 2% 3 Ls eae 
of the Erie & Wyoming Valley RR, Scranton, Pa., to Lackawaxen, 65 | COM. stock, = yriy 7 77st -. -. - i 3 4% 55 5 
miles, and the Delaware Valley & Kingeton RR, Of tho bonds @32,- | Pref.stock. ) -...  -. -. 3 -- ht 
006,000 were issued to acquire these stocks (excepting the N. Y., {i Also 5 per cent in bonds. { Also serip di i — co, Oct. 1903 
Busq. & Western, already owned), the remaining 64 O80 000 being re- | _ On preferred 5 \e o. declared te 190%, pera nd on common, Nov» 
served for improvements to the properties represented by the stocks | 424 2% p. o. April 15, 1903. Semi-annual dividen 
uired. A sinking fund of 10 cents per ton of coal sold purchases | 1901, was passed. V. 74, p. 680, 727, 775. iis bonds 
bends at not exceeding 105, otherwise to be applied to the drawing BONDS, GUARANTIRS, Ete.—Certain Evansville & Indianspe 359,000 
of bonds by iot, all such bouds to be kept alive and the accruing inter- | are guaranteed. See that company. Genera) mort. 5s tor OO a. 
est thereon to be added to the sinking fund, which, it was estimated, ' are held in trust to retire the prior ds ana car trusts at 
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INTEREST OR DIVIDENDS. 
Amount 


Rate per| When |Where Payable, and by| sive 
Outstanding Cok Payable Woon. = 


RARLBOADS. | Miles, Date | Size, or 
For explanation of column headings, &c., see notes; of 0 Par 
on first page of tables. | Road. Bonds) Value. 


} 
Boanse.é T.H.( Oon.)—Sullivan Co.Coal br.M.,g.Fo*| .... | 1890 $450,000 5 g. 
Ist general mortgage for $7,000,000, gold F..c*) 199 1892 1,000 2,223,000 5 g. 
Pali Brook—Stock ($500,000 is 7 per cent, pref.)...; 93 .... 0 5,000,000 |See text 
Findlay Fort Wayne @ W. Railway—ist M.g.Mie.c*) .... 1894 \ 1,200, 5 g. 
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.\N. Y., Far. L. & Tr, 
z ‘do = Oo. 


Office, Corning, N. Y, 
-|None paid to Jan., 02 


| 
Mecn 


24 mortgage, income, non-cum., gold...... eeeien r) 800,000 
Pitchburg— Pref. 5 per cent rental ore Po 17,360,000 
Bonds, not mort., $500,000, 1903, bal’ce 1908 .c*) .... ‘81-8! 2,500,000 
Bonds to State of Maas. 4 p.c. since Feb., 1897.c |. 7 5,000,000 
Bonds ($1,500,000 due 1907, interest A. & O.).c*) . "8487 2,500,000 
ot mo: ss car] . 185 500,000 

wane : 1,932,000 
] c one ¢ 500,000 
Bonds, not mortgage. So eee 95-6 1,859,000 
Bonds, not morte: ($2,750,000 are 48 of 1897)| .... 7 +200,000 
Bonds, not M. ($1, 0: 0 are 3198 Of 1901) .c&r) .... 1900- 2,000,000 
Troy & Boston Ist mort. (V. 53, p. 405) | 73,000 
Brookline & Pepperell plain bends, guar. (end)..| .... 100,000 
Plint @ Pere M: PERE MARQUETTE STA|T EME NT. 
Florida Central @ Pen.—SEE SEABOARD AIR LINE |Ry. 
; ., $5,000,000, g., guar. A B.c*) ¢ 4,241,000 
Gloverse.—Con.M., $500,000. .¢) * 200, 
1st consol. refunding mort., $700,000, goid.N .c*| i 500,000 
Gen. refun M., $1,500,000,(V.71, p. 34).N.c*) ¢ 
Johnstown G. & Kingsboro lst M., assumed......) 
Cayadutta Elec. 1h ge.2 at by F.J.& G.N ..,g.! 
Amsterdam St. lst M.,$1,250,000 g.,red.110.N.c*| 
isteoon. ref. M. $7,000,000, z., red. 120.N 
Ft. Smith ¢ W.—1st M.,$5,000,000,¢.,red.105.le.c* 
Fort Wayne ¢ Jackson—Pref. stock, 512 p. c. rental) 
a d¢ qo a ~stemep. ctfs.” 4%! 
mortzage, gold, $18, per mile Mie c*} 
Fi. Worth @ Rio Gr.—ist M., g., old 5s, int. red.Gec"| 
Fremont Elkh. 4 Mo. Valley—8ee CHIc. & NORTHW. 
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Latest Earxs.—614 wos., § _ arenes ..-Gross, $906,118 Fonda Johnstown & Gloversville RR.—Owns from Fonds 
July 1 to Jan. 7. 90 eGross, 788,341 | N. Y., to Northville, 41 miles; leased lines, 11 miles; total, 52 miles, 
AXNUAL REPORT.—Report for 1901-02 was given in V. 75, p. 979. In Dec., 1902, absorbed the Cayadutta Electric RR. and the Amster. 
Year end. June 30— 1902. 1901. 1900. dam (Electric) Street Ry., the latter of which was building an ex. 
& earnin $1,393,943 Bs tension (double track)}from Amsterdam to Schenectady, 15 m., and to 
601,640 Hagamans, 24g miles V.73, p. 31, 493, 1355; V. 74, p.987; V. 75 
45,917 4 p. 1399. Stock $2,500,000; par, $100. ‘ 
Bonpbs.—Of the consol, 4128 of 1902 ($7,000,000 authorized) about 
$647,557 #4,000,000 were issued to retire Amsterdam Street RR. bonds and for 
. $337,950 construction, double-tracking from Johnstown to Schenectady, power 
20 77,253 70,! house and other improvements, and of the balance $1,850,000 are 
Evansev. & Ind. deficit... 05: 86,605 é reserved to retire prior liens, V.76, p.212. Also guarantees $30,000 
Dividends on preferred %)64,167 Gloversville & Broad Albin 1st 5s. 
do common Owns entire $105,000 stock of Coal Co. of Fulton Co. and all outstand- 
Depleted equipment......... 189,379 ing $200,000 of Uayadutta Elec. Ry. lst con. 5s. (V.71, p. 1167.) In 
1896 parties interested in N. Y. Central entered directory, Loans and 
$10,486 sur.$38,003 def.$7,034 | bills payable June 30, 1902, $72,500. For 3 mos. ending Sept. 30, 


OFFICERS—Pres: ‘ . | 1902, gross, $116,600; net, $50,499 , against $33,066 in 1901; other 
“J F. oe zvn Fie pee Seo a oe airman = income, $21,143; charges, $29,721; bal., sur., $41,921. Year en 


; } me! ’ Oct., | June 36, 1962, gross, $352,740 ; net, $109,200; other income, 859,205; 
1902 V5» 008 AW 75, Ba9' 708 979) Directors (Oct., | interest, taxes, ete, $115,921; div. (8 Pp. 6.), $48,000; bal., sur., $4,482, 


—(V. 74, p. 987; V. 75, p. 1899; V. 76, p. 212.) 
se ogre Terre Haute & Chic.—See Chic. & East. Ill. Fort Smith & Western RR.—Operates Fort Smith, Ark, to 
Fall Brook Rallway.—(See Map New York Central ¢ Hudson | {ndianola, I. T., 91 miles, of which Ft. Smith Jct. to Garner, 76 miles, 
River RR.—Owns from a N. Y., to Antrim, Pa., 53 miles; branch | ig owned and Ft. Smith Jct. to Ft. Smith, 20 miles, is Kansas city 
to Ulysses, Pa., 40 miles; total 93 miles. Southern trackage; under construction from @arner to Gu 
Lease.—The railroad and its rolling stock was leased to N. Y. Cen- | O. T., 120 miles, of which 27 miles are expected to be in operation by 
tral & Hudson River RR. for 999 years from May ipo for $175,000 | Feb. 1 and the remainder by July 1,1903. The road will develop coal 
yearly, payable quarterly in ey beginn: Aug. I, 1899, also taxes properties in Oklahoma; Henry C. Frick of Pittsburg, Pa., is under 
repairs, the rs) e use neva & Cornfng Ry. and | st»od to be largely interested. Stock, 5,000,000, all outatanding; 
Pine Creek RR, formerly held, being canceled and new leases made to | par of shares, $100. Bonds, see table above. Presidentand Treasurer, 
NN. Y. Central, which also assumed the guaranty of the $3,500,000 Pine . C. Dustin, of Cleveland, 0.; Secretary and Treasurer, H. 8. Hazelton, 
yo ag ooo, not — ue hy - a oo of = Cleveland, O.—(V. 75, p. 29, 549.) 
pees G : or to the lease en een uarterly| Fort Wayne & Jackson RR.—Owns Jackson, Mich., to Fort 
since 1891 at the rate of 7 per cent per annum on pre: erred and 6 p. | Wayne, ma 98 miles. On August 24, 1882, leased pe y to 
€. on common; since the lease, 7 per cent on preferred and 212 per cent | Lake Shore & Michigan Southern at a rental of $126,027, equal to 54 
on common.—(V. 68, p. 379, 573, 773, 872.) per cent on the preferred stock (see V. 56, p. 812), aud after 1887 any 
Payetteville & Albemarle.—See Sup. July,’01, and VY. 69, p.743) 8 over 8 per cent on pref. stock to be paid as dividends on 


net 
, but not exceeding 2 p.c. a year. Common stock, $436,132, 
Findlay Fort Wayne & Western Ry.—(See Map O. H. € D.)— — 
Owns from junction with the “Big Four” at Findlay, O., to Fort | fort Worth & Denver City Hy.-Oowns Lt ba oe 
Wayne, Ind., 80 miles. Operated since Nov., 1901, by the Cimcinnati | Texline, 454m. Owns stock and bonds o o . 
Hamilton & Dayton Ry. First mortgage wil! be foreclosed and road 8TocK, Etc.—Colorade & South. Ry. owns a maser of $6,835,000 
will be sola. V. 75, Dp. 1208. y. 75, p. 497, 976. SIN common. Pref. stock, “stamped,” see V. 63, p. 1063. oe 
Stock, $2,000,000; par . Kirst m age is ,000, a ’ DIvVIDENDS.—On pref. 2 p.c. Mar., 98; Mar.,’99,2p.c.; Apr., 1 
Oe Sie: Be ices pad to duly, 1905. Ver year ending June 30, | p, ¢, out of surplus earnings of the years 1899-1901. V. 74, p- 528. 
902, freee, $111,788; oper., def., $2,200. In 1900-1, gross, $106,358; Bow Fin ted in 1896, the 1st 6s agreeing (1) to 
y O87,131.—{V. 75, p. 980, 1902.) suinee inkapest 6. 4 may for five years from December I, 1 
Fitchburg BH.—System extends from Boston Mass. to Troy, | (2) to take $312 stock for five overdue coupons and the 2 P 6. def 
N. Y., 190 miles; branches to Worcester, Bellows Falls, etc., 268 miles; | jnterest. Plan V. 63 p.75 Abstract of morteage V. 45, p. 440. 
456 miles in all,of which 56 miles (Fitchburg to Greenfield) leased | “Interest at 6 per cent was resumed in June, 1901. V. 72, p. 988. 
from Vermont & Mass. and 8 m. from other cos.; second track 172 m. EARNINGS.—5 mos. Gross, $1,146,117; net, $303,035 
Lease.—Leased for 99 years from July 1, 1900, to Boston & Maine for July 1 to Nov. 30. ; 1901.........Gross, 935,173; net, 259,832 
6 p.c. on pref. and 1 p. ¢. on common stock, payable quarterly (Jan.1,| ANNUAL REePorT.—Fiscal year now ends June 30. Interim report 
ete.}, organization expenses, interest on bonds, taxes, expenses of | for 6 mos. ending June 30, 1902, was in V. 75, p. 607, showing gross 
maintenance, etc, 16 B. & M. holds about $5,500,000 of the $7,- | earnings, $1,119,556, against $1,020,830 in 1901; net, $291,559, 
600,000 common stock, purchased with proceeds of its 3 p. c. ainst $264,047; other income, $7,822; interest, taxes and rentals, 
at 90, the remainder being inthe treasury V. 70, p. 76, 125, 176, 583, 72,723; bal., sur., $26,656. Report for 1901 was in V. 74, p. 675 
1291; V.71, p. 29, 543; V.72, pp 53z. Year end. . 31 1900. 1899. "A38 
Bowps.—Debentures described in V_ 60, p. 967. The stockholders | Gross earnings $2,183,397 $1,807,089 $1,610,852 SLéThe 
voted Sept. 24, 1902, to issue $2,660,000 bonds to provide for various , 346,410 ber 4 17,881 
bonds maturing up to Dec. 1 1903, inclusive; also to provide for 11,962 17.083 1 anct interest 
additions and improvements. V. 75, p. 611; V. 73, p. 1 11d, 1312. From total net income, as above, in 190 ob” 
~W 73> 615, 662, 1112 THz, Th. 629. V. Lin ell 6a) "pres, Frank Trusbull, Don =~ her 74, p. 675; V.75, P. 607) 
, ve ’ ’ y ’ r] . dD. ; . »P. ’ ) Peg 3 Fort Worth, Tex., 
Flint & Pere Marquette RR.—Merged in Pere Marquette RR‘ oe Sa eee ey oted in AUgUSt, 1891. ‘Stock 
Florence Iron Phosphate & BR.—BSee Surr. for Oct., 1902. tanding was $3,108,100; par, $100. The stockholders voted June 


ou 
Piorida Central & Peninsular RB.—SecSeaboard Air Line Ry, | 13,1901, to merease the stock to $6,250,000 to pay for ex, 
. ‘ ican border, of 
Florida East Coast BRy.—Operates from Jacksonville, Fla., via ame Bow me og Sy et by °71903. V. 72, p- 4 


Bt. Augustine, to Miami, 366 miles; branches to Palatka, 8an Mateo, Louis San 
ete., 17 miles: Atlantic & Western, Blue Springs to New Smyrna, Fia., tery bp oes —_ = 3 eee vanes BR., was pro 
—— ons Srapy ae, Seanen, $6 wie “sameavane A = ort, 28 posed. V. 76, p. 159 ; 5 cont 
; miles.—V. . . System own y Henry M. sapere shane =r. — ort, per 
T. | Jiine 80,1901, stock, $1,000,000; 7,100,000 bonds issued. | nondnolders agreed to accept 3 aT sant raterest from Jan. 1, 1897, 8 
ct,, 1902, filed a mort, ngs te the Colonial Trust Oo. of New York Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons 
a4 trustee, to secure $8,741, thirty-year 5 per cent bonds, to be | he neld alive by trustee for benefit of bondholders.—See V. 64, 
dated Jan. 1, 1903, 4 portion of the issue to be presumably reserved to re- For year ending June 30, 1901, gross, $661,308; net, $293,196; 
Hor fois 1004-0! gran arn bi 5 ans, pSBU tt ann dBiang | PORtGG msn SLL Gee, terarmeni, $4 eS: PP an 
gross earns, ‘ ; net, 241 ,agat. ‘ onwnre are 4 he St. Louis a 
in 1699-00; charges $364,148.°(V, Of, p. 112/470, bol; V 75, 906. La 
lorida Southern BR.—(See Map Atlantic Ooast Line RR.) voxb ‘ . 
wne from Palatka, Fla.,to Brookeville, Fla., 145 miles; Bartow to voxbars Bridge Co.—V. 75, Pp. a Apr., 1900, SUFP. 
now part of the Plant system and the bonds are guaranteed by | Fulton County Narrow Gauge By. nairfield, 48 
Punta Gorda, 74 miles; branches, 25; total, 244 miles, The bonds | Gainesville & Gulf Ry.—Sampson City to Fairfield, Fei. 
200, par 8100: iesued 3313," Son 
uJ 
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were formerly guaranteed by the Sav. Florida & Western, this guar- | miles. Stock authorized, $1. 
anty being, it is unders‘ood, practically accepted by the successor of | 000. Loans and bills payable outatanding June 30, 821; sam 
the , the Atlantic Coast Line RR. For year 1901-02, gros, 4 ~ | car trusts, $19,309. Year ending June 30, 1901, gross, Aan. 

802; net, $117,273; other income, $5,603; int, on bonds, $1 ,640; | plus above charges, $4,926. President, J. M. Graham. 

taxes, $31,932; bal., def., $78,796.—(V. 75, p. 77; V.'76, p. 48.) .: bite | ville, Fla.—(V. 73, p. 616, 783.) 
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RAILROAD STOCKS AND BONDS 












































JaNvAkY, 1903. | 
ee Bonds—Prinei- 
_ RAILROADS. Miles | Date Size, ad - __ eraaaer Om. DIVIDENDS. _{pal, When Due. 
adings, &0.,see notes| 0 ar en | Where Pa able, and by Stocks—Last 
enema er tabies. Road. Bonds Value. outatanding Pere cent. Payable Whom 7| “Dividend. 
seize es ate oh HRS) MRR) SE ES LE TaRPU ES) y Si 
stM., - . F. .| 'a0.Co., & Bost.| Feb. 
Garris. nee ed atce| 328 1880 | 1,000 | 1700 7. |. & D, do | June 1, 1905 
Peemeecscuenesiiracis| 1/1 US HERS be ER adbecosddows gat 
a4 gage soo remar K*) aiio"“ist M., iie.c"| 50 |1883| 1/000; 2/000000; 5 {A. & O. | N.Y., iis Santo ‘Ape. 1, 1918 
Galesion Foust. @ North.18t M., $800,000, gold .| 56 | 1900) ---... 800,000; 5¢.|J. & J.\ "New York, Jan. 1; 1930 
Galveston He oust. rR. lst M., &-, $500,000.K..| 16/1899! 1,000; 500,000| 5 |A. & O IN. ¥., Knick. Trust Co., Apr. 1, 1929 
Genesee & ao 4 Ga. Caroling i 3 @ North’n—See |SeaB. |ArR LINE RY. 
Georgia 6 ae A lab.— 1st M., arte tts 0; i .a.o"| Text | 1901 | 1,000 315,000 | 5g. \J. & J. \New York & Savannah. July 1, 1951 
Georgia Ord Ry.—st M., Bs #1,650,000, int. gu. 98 | 1896 | 1,000 | 1,650,000, 3 g. |A. & O. IN.Y., J. P,Morgan &Co.| Apr. 1, 1946 
Georgia THERN RY } 
Georgia Pacifle~ Boe Sonim 00.—Btook......c0--« .| 307] .... | 100| 4,200,000 111 In 02) Q.—J laugnsta; ma mail’d to N.Y.| | | Jan.15 703,2% 
Bonds, refunding, not mortgage, OUETONCY...-.0"} ---. 1897 | 1,000 ’ 1000 | ‘4 é J.|N. ¥. os EX Bk Aug | | fam i, isis 
mortgage, NOY .-- 000 cen eee es see | ’ , } . ’ 
— pot ts mort, our. » °§200,00 poeta -”  ® one &r| .... 18827) — "800,000 | 5&6 J. & J. |All Augusta; 6s in N.Y.| Jan. 1, 1922 
Southern ‘a,_-Com. stock, $ name coos | | DOO 0O0! ncccas |. cocce |  __nveacccses it - aewucese 
1 Meat re, aft, June mn 9684.00, Pine. Text | .... | 100 | 1,984,000 5 in 1G02)M.'& NB nun aaa wi $0229 
« CONE. ...000-cececcceees tebe’) sean, | i I ov. 4," 
24 pref., $1,084,000, 9 500,000. Wieliia.........0'| 286 | 1495 | 1,000) 3,801,000 5g. |J. & TB Balt.M.T.&D.Co.&N.Y.| July 1, 1 
tae ae eT M °810,000,000, gold.N......... er} 397 | 1902! 1,000} 2'000,000' 44. \J. & J.| | July 1, 1952 
Ast consol, tr ists, $18,000 due semi-annually..|1,000 | 1902) ...... | 360,000 45" [Mu & 8) nnn. ‘Maro ‘Sepia 
Cane e Harrisburg—S0. Mt. 1st mortgage....| '.... | .... | 1,000| 100,000 4° |A. & O.| Phila, Heading office. | Apr. 1, 1898 
tt wae mau, mortgage, old issué...| -... | 1882/ 1,000;  250,000' 6 |A: & O.| Phila., P. & R. office. | Oct. 1, 1912 
Gen Tro mortgage, $565,000, gold, see toxt wets 35 | 1891/| 1,000; 215,000; 5 Various! do | Oct. 1, 1926 
"Globe & North’ n—1st M., Be -Mip| 125 | 1894!| 1,000) 1 ‘eapane| 5 g. |M. & N Tew York. Nov. 1, 1924 
aes mini 24M, (BSD are zn] 1 |1BBE-8 500, ee 800,000 go. a RINT On Cont piation: | Suse toes 
—1st M.,£, p.& 1.0 n.c } iy g. \J. n on. | June 
. en mercy One Gaginaw—ist Fy text, gold 28 | 1899 | 1,000 | 60,000 | 5g. |M. & 8. iit "Trust Co., Boston. Mch. 1, 1924 
nnd apis &Tndvana ly. Stock, 96,000,000-8) 555 | va, | 5 108 | 594709 Pi Steg. Id. a SIN. Y. Faambwie Co. Pe he i 
t. im 1899. .....6-c000- o* i 2, | g. \J. ° low, y 
i mort, extended 0, guar. by Pa. RR....- 335 | 1891 | 1,000; 4, 455,000 | 419g.\J. & J. do July 1 ie Pret 
MTURODRMED, Re... cc-scrcennacesn scenes 387 | 1896! 1,000! 3:962,000|__ 4g. |A. & 0.| Philadelphia, Pa. | Oct. 1, 1936 
DIVIDENDS— 81. ’82. '83t0’87. ’88. ’89 to Jan., 1903. 


Gainesville Jefferson & So. RR.—See Apr., 1900, Supp. 
arrisburg & San Antonio Ry.—(See Map South 
te tl Houston, Tex. toeast bank of Rio Gr. River, 834 miles; 
branches, 73m.; total, 917 miles. 
ORGANIZATION, STOCK, ETC.—Operated by the Southern Pacific Com- 
pany, wh which owns $27, 054, 400 of the $27,084,372 stock (par, $100). 
—First mort. has a sinking tund of1p.c., but it is optional 
with "holders to surrender their bonds if drawn. Western me 2ds 
by special agreement are treated as income bonds. V. 58, p. 719 
On June 30, 1902, there was due the age & New Gutsans RR. ‘$1 - 
464,376, As to school fund claims see V. 64, p. 1137; V. 66, p. 471; 


V. 70, p. 686. 
EARNINGS.—4 mos., ) 1902, ...... Gross, $2,198,741; net, $431,908 
July 1 to Oct. 31. §1901. ...... Gross, 2,414,687; net, 740,633 
Year ending June 30, 1902, gross, $7,147,824; net, incl. other in- 
come, ~ .078; charges, $1, 295,838; bal., sur., $42,740.—(V. 66, 
p. 471 
<n Houston & Henderson RR, of 1882.—Owns 
from Galveston, Texas, to Houston, Texas, 50 miles. 
ORGANIZATION.—The M. K. & T. and International & Great North, 
have had _ rights since Deceinber, 1895, under a contract 
ae for payment to mortgage trustee of 100,000 yearly 
oot nterest on G. H. & H. bonds and an home tional rental ot 
rir annum for dividends or other p ~7 "hx V. 61, p. 
tea: V. 63, p. 697. M. K. & T. ums 4,999 shares “of G.H. & H. sale 
—se0 V. iy Lp. 1013. Stock, $1, ao ante $100. For year ens 
Deo. 31, wy freee including $124, 000 for trackage as above, $386,- 
= met, § 168,068; other income, $2,072; interest, $100. 
Kf, 548, balance, deficit, $60,592.—(V.65, p. 1114.) 
pe on Houston & Northern Ry.—Owns from Magers, 
suburb of Houston, Texas, to Galveston 53 miles. Successor May 1, 
1899, of Brag La Porte & a Ry., sold under foreclosure. 
8 $500,000; issued $200,000, ‘ot which the Southern 
Pacific ~~ $199,000, together with all the bonds. V. 72, p. 287. 
Year ending June 30, 1 2, arose earnings were $408, rah deficit 
under operating, $28, 972, —(V. 70, p. 125, 176; V. 71, p. 13 
oinvemon & Western Ry.—Galveston, Tex., to es cham, 2S 
completed in 1889. Stock, $500,000. On’ June 28, 1900, 
stockholders authorized a mortgage for $500,000.—(V. 71, p. 29, i923 


Genesee & Wyoming RR.—Retsof, N. Y., to Pittsburg & Lehigh 
batt 11 miles; Redsot Jct. to Greigaville 4m; branch, 2 m.* total {6 
eOent 1902, pee Bar of tot $100. Di ividends trom Oct, 1 1899, 

early (pa: - ear 1 88 
fin, 1,307; net, si i: int, and taxes, 3.5505 dividends (5 cr cent), 


; other 


a Me $17, 501. Pres, an Hae E. L. Fuller, Scranton, 
D. Fuller, ‘115 Broadway, N. Y. 
rier Creek & Cumberland.—See Apr., 1900, SUPP. 
Georgia Flori Western.—See Apr., 1900, Supp. (V.75, p. 1354.) 
rgia Florida & Alabama Ry.—Arlington to Bainbridge, 
Ga., 40 miles; extension to Tallahassee. Fla... <i’ miten. was. pl 2 
in. operation in March, 1902. Further extension projected from 
= + to Columbus, Ga., 90 miles, of which 26 miles from Arlin, 
} 0 ert Ga., were operated Jan., 1903. An extension fs 
oa uilt from Tallabassee, south to Tampa, 130 miles, via 
Perry” Town and Brooksville, with branch from Old Town to 
earporaied , under the charter of 99 visgide Southeastern Ry., in- 
Gorin ee 1902. V. 7 Saho,2 9. ye changed itn i901 
oo. Pe a © Ry. Stock, $350,000, all outstanding; par 
#00 For . oar ending. June 30, 1901, od miles, mortgage issue 
soe pal , $68,470; net, $28,223; taxes 1,138; improvements, 
? 8573: bal Sur, $5,706. "Pr President, J. P. Williams; Sec. and Treas., 
Office, Savannah, sf 74, p. 1089; V. 75, p. 29.) 
a Seorsia -Midlana Ry.—Owns road from Columbus to McDonough, 
Bailwa C ased from July 1, 1806, for 99 years to the Southern 
By 0. for $49,500 annual rental interest on the first mort- 
nds, 6t¢.,) and $2,500 rmin 
iy He 9 for Columbus al woperty. Stock 
» Owned by Southern Railway Co.—(V 6d, p. 361.) 
Georgia Northern Ry.—V. 75, p. 1399. 


from the allroad. —Under: this name are operated the lines leased 
inne i Co.—which see.—(V. 67, p. 1260.) 
August, Ga. fo Atlan & Banki Company.—Owns from 
Athens, 58 ta, Ga., 171 es; branches to Washington 
@a., to Maw 2 _ 44 | & a em RR. so) total 307 oie 
Ore , . vee 
ot Alabama tte Oem ma aloo Sete eee the stock of the Western, Baueg 
Railway ownin other 
Guarantene joent Interest in the Atlanta & West Point (which see), 
000 first mo y, th Central RR. & B. Co. of Georgia) the $1,543,- 
In April, 1881 eg per cents of Western Railway of Alabama. 
compazine railroad (307 miles) and its a incest in the other 
associates, fon the Cewere leased for 9 to W. M. Wadley and 
oe a Scale begerans Peacn 
was he Ve ac- 
iy its under the lease; the Atlantic Coast Co. in July, 1899, 
v. V. 68, as, 722; V. 69, p. 285, 591. Securities 


Railrosd’ the Paubiny epartment was turned over to “G@ 
ee, & majority (g198 200] of whose stock is m 








Since 1880, P. Ct. 

EARNINGS.—307 miles, } 1902.. 
July 1 to Nov. 30.— 5 mos. $1901. 

Railroad earns. for year ending June 30, 1902, grosa, $i, 986,757; net, 

“+ aw received, $116,166; advances, $16,555; rental to Ga. 
R. & B. Co., $600,000; balance, sur., $745,840.—(V. 70, p. 125.) 

Georgia Southern & Florida Ry.—/(See Map of Southern Ry.)j— 

wns from Macon, Ga., to Palatka. Fla.,290 miles. In Oct., 1902, pur- 
chased Atlantic Valdosta & Western Ry., Valdosta, Ga., to to Jackson- 
ville, Fla., 107 miles. See BONDs below. 

HIsTorY.—A reorganization of the Georgia 8. & F. Railroad, sold in 
foreclosure April 2,’95. (Ber lan in V. 60, p. 928; see also V. 59, p. 551. 

DIVIDENDS.—On 1at pref.,’ 6, 4p. c.; ’97 to Nov., 1902, 5 a — 
On 24 pf. in ’97,2 _ 398, 3; '99 99, 3; 1900, 4; ’01, 4; 1902, 

Bonps.—Abstract of 1st mortgage ‘ot 1895 was in Fs 61, p. t29. The 
mortgage is for $4,000,000 and covers road from Macon, Ga., to Sn | 
ka, Fla., 285 miles, and provides also that#the $684,000 fi first — 
stock shall be a lien thereon second only to the bonds an 
The unissued firsts are reserved for old claims, improvements, ete. 

. first consol. 4s of 1902 are for the authorized amount of pty 

000,000; of which $4,684,000 are issuable to retire the $4,000,000 
fives and $684,000 tirst preferred stock, $2,000,000 were issued to 
acquire the Atiantic Valdosta & Western Ry. and $3,316,000 are re 
served for future requirements. V. 75, p. 930. 
LATEST EARNINGS.- 5 mos., $3000: . Gross, 

July 1 to Nov. 30. 1901 12Gross, 523,275; net, 149,373 

ANNUAL roe. —Fiscal year ends June 30. Report for 1901-2 
was in V. P. 608, showing gross, $1,250,876; net, $294,970; other 
income, ‘sto 9; interest on bonds, $190, 050; div. on — yet. 
$77,560. 1900-1, orem — $1, 203.811; net. 

Pres., att. Spencer, N N. Y.—(V. 75, p. 608, 732, O49, 980. 

Gettyebare & Harrisburg BRR.—Carlisle to tape bee 2 Pa., 31 
miles; branch to Round Top, Pa.,3 miles. Tne Reading Company owns 
ppd of the $600,000 capital stock, $535,000 of which gE 

yt og security for its general mortgage of 1896. The consol. 5s of 
1891 were guaranteed by Phila. & Read. RR. (foreclosed co.). 

Gila Valley Globe & Northern ly Sor ong Ariz., to Globe, 

a = — $2,000,000, of which Southern Pacific Co. —= 
71, p. 1314. Par,$100. The bonds, limited to $15,000 
pet Fite g1,514, outstanding), are ranteed, pes and in- 
est, by South Pacific Co. ; guaranty in V. 68, p. 232. 
DIVIDEND.—Dividend, 1901, ig hens 4 per cent; 1902, Jan., 4 p. c. 
EARNINGS—5 mos., {3968 ceece ---Gross, $121,519; net, 374,890 
oa 1 to Nov. 30. 1901...... -..Gross, 152,887; net, 78,550 
ear ending June 30, 1902, in V. 75, p. 340, viz.: Gross, $375,367; 
ok $185, a! 9 nterest, $75,700; div. Me » O.)y $80,000; balance, 
<_< $29 .752. President, William Garland; Seo. and Treas., A. OC. 
Laird, Lo picbe tas Cal.—(V. 73, p. 616, 1 108; v. ~ p. 340.) 
ciebnomante & Oswegatchie pe. —Owns peg ge io 
Edwards, N. Y., 13 miles. Stock, $350 rirytptie | by N. Y. Cent. 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 
hg vy Rapids Belding & Saginaw KRR.—Freeport to Beld- 
ing Ms -Mich.,28 mile. Mortgage is for $260,000 on 28 miles and$9,000 per 
for additional construction. from Jan. 1, 1 to Pere 

Marquette RR. (which owns all the capital stock) for 30 years, S renteb 
sovaln interest.—(V. 70, p. 39.) 

Grant} Ba ids & Indiana R n Clty 8 of = loania RR.) 
—Owns ‘ort Wayne, Ind., to re Sse es: Manistee 
Branch, st tay other branches, 42 mil es; total own Oi 428 miles; operates 
the following roads but has not assumed the old com y’s leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; rraveres City 
RR., 26 m.; Muskegon a a ids & Indiana RR.,37m. As to ex- 
tension and car ferry Fee 1902, see Traverse City Leelenau & 
Manistique RR. in V. 7 

HIsTORY.—Successor Aug. “4 1896, of Grand Rapids & Indiana 
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153. 

ON Leh dine or One A c., Apr., 1900; in 1901, 2 p. c. (A. & O.) 
1902, April, 142 p. c.; Oct.. 14g Dp. e. 

STocKk.—Stock, $6,000,000, of which ine Company {s sup- 
posed to own all or nearly ali. V. 74, D. 9 

BOnpDs. anes tirst marten bonds extended at 49 per cent are en- 
dorsed with th the Pennsylvania RR. Co. te purchase the 
coupons as they Satare, wh | the bond itself at poe he Saag ey havene 
lien on land 7.006, See guaranty V. i. p. 649; V.69,p. 1193. Of 
the 2ds $3,687,000 were owned Jan. 1, 1902, by Penn. RR. Real 
estate mortgages, $ 

REPORT.—Report po 1901 wasin V. 74, p. 676. In 1901 carried 2,- 
156,372 tons freight, of which 46 p. c. was lumber, ete.,and 9 p. «. coal. 

EARNINGS.—For 7 mos, ending July 31, 1902,  o.7 earnings of sys- 
tem were $2,191,077, against $2,012 — in 1901. 


91g 10% sere | 10% 11 p. ¢. yearly. 
. Gree, $981,276; net, 3365, 720 
Gross, 836,86 1; net, 285,976 





$624,227; net, $177,681 


Year end’g Dee. 31. 1901. 900. 1899. 1898. 
Miles operated........ 430 430 428 434 
Gross income......... $2,871,782 $2,661,433 $2,464,284 $2,171,717 
Netoverexp’s&taxes 700,713 585, 316 634,847 596,622 


Interest charge for 1901, $391,155; other, $170,900; Pon 
(2 p. ©.), $115,834; bal., surp., $22,824.—(V. 74, p. 676, 728, 775.) 














RAILROADS. 


Seremineaiion « ves column headings, &6., see notes| 
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INTEREST OR DIVIDENDS 
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Ce ¥ Payable thou bo. 
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| Outstanding 
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| 
Grant Papite Euibasbe 6 6. Z.—Iist M., 8. f., IB..| 
Grand Trunk Ry.—Conso eine yp 318, 309. 
wd per cent i stock, no 
ist preference cent stook, 23, 420,000 
24 preference stack, 22, 530,000 
3d preference 4 per cent stock, £7,168,055.... 
Debenture stock, 24,270,575 
$a equipment M. MY ty a truat).. 
men su 8 8 
a ~ CONSOLIDATED WITH “G — Trun! 
369| Var. 
| oa. | 
884 | 


~ 32 "1897 | #1 | 1.000 | 


aaa 
3833333: 


513 





oe 


ct | |490% | 


Grand Tr. Geo. Bay & L.E 
Midland of Canada 1st M., sectional, £525,000. 62 | 
Consol. lst M., 23,164,700. os) 
Wellington Grey & Bruce ist M., £532,000 
Grand Trunk West’n—Northwest Gr. Tr. ., 1st mort.| 
ist M., $15,000,000, aot. guar., 7 $ (cur.) & £.F/326'5 | 1900 
gi income, ¥ os 00,0C0, red. (text) .. 


$125,000,000 pew 

St. Paul Mian. & Man.—Stock, orig. $20 
Bt. P.M. & M.2d (now Ist M.)g. ol ctesr. F Vasye*| 624 | 1879 | 
Dakota Extension 1st M., gold. --Ce.0*|1,221 | 1880 | 


O50.000; 000; (now 1st M. on lands) gold.Ce ; Fy 838 rd | 
Montana Exten. igm. ges coor ,000 p. m. 8. Ce.c*ar| 420 | 


ld Ce..0*&r| 
eeu. +t call af. 905 atl105)Gc&r) 
-( 


a eaneoare Sas. Ce.c"| 
( 
No. Div. mort., $15,000,000 gold. guar. fie.c*ar' 


| 1878 | 
455 | 1882 | 
1874 | 


£100 
2100 


0. 
stM., 2310, 200.0*&r'189% | 1883 18100 &o 


| a 
66 | 1880 |$500&0. 
Col, pee 5 1900 wet 


1882 
72 | 1888 {1, bode 
299 | 1898 |1.000é4e 


{ 


000 . |A. & O.|Int’l Trus 
20 | af 478, 985 ” t Co., Boston, 
794 |4 in i902|A, & 


9,794 
,420,000 |5 in 1902 
,000 |61g in st 
7 68,055 
4;270,375 
12,515, 44 
414,300 


ho 
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op 
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454/600 
1,072,100 | 
91,200 | 
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Jan.,’92, cp. pd. Jan.,’ 
N.Y. Nat. By k. of rey 

“N.Y Ni or New York, 

wh . ©. paid 1901-02, 
N.Y. Office,32 Nassanst, 


.|New York and London. 
N. Y., 32 ——— 8t. 
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M.), g., €U.Ce.c*&r| 
$y 000 additional 


&Man. Ob &3, .000 additional held by Great Nor. 


ledged for Pac. Extension bonds of 1890. ¢ Great Nor. has acquired 
d Subject to call after April, 1928. 


all —- $453,600 of $20, 


oupon bonds J. &J.; 700,000 stock a 


Teg., QJ, 





Grand Trunk Ry. of Canada.—Operates from Quebe:, Can., 
via Montreal, to Chicago, Ill; also to Portiand, Buffalo, Detroit, ete.; 
SYSTEM PROPER. REPORTED SEPARATELY. 
. | Majority Stock 
Central Vermont? 
; @rene d 1 ee Western’. 

°  150| pat Detroit Grand Haven & Milf 
, = Michigan Air Line. 


ly owne 
Atlantic St. Lawrence 
land, Me.. to Island Pond, ven 
Buffalo & Lake Huron.. 
Ginein San & Mackinaw. 
Other limes............000+05 
Total r 


oad 
Total in earnings {See separate statement this Co. 

ORGANIZATION.—A sinsastiaanen. in Aug., 1882. 

In Nov., 1902, the company was proposing to extend its line about 
2,500 to 3, 000 miles to the Pacific ast, under the name of the —— 
Trunk Pacific Ry., the Pacitic terminus to be Port Simpson, 350 miles 
_ of Vancouver. Negotiations, it was reported, were pending for 

Vi B00. 1202, «(| tp Canadian Northern Ry. as a part of the extension. 
= 
902, purchase of the Detroit & Toledo Shore Line RR., 
mt, ton bien” to Toledo, O., about 39 miles, was arranged, in con- 
nection with the Toledo 8t. Louis & Western R +, On the basis of a 
guaranty by both companies of the Tor and interest of $2,000,- 
000 Shore Line bonds. The road is to be extended from Trenton to 
Delray (5 miles from Detroit), 15 miles, so as to afford ee with 
the Toledo St. Louis & Western to St. Louis. V. 75, p.1 
STocK, Etc.—The authorized capital on June 30,1902, was £41,- 
656,364 stock (240,813,834 issued and £842,530 unissued), advances 
from the Canadian Government in aid of construction amount to 
#23,111.500. Perpetual consolidated 4 per cent debenture stock; 
authorized by Act of 1882 and ~ pod Acts, has been issued from 
time to time to acquire securities of com anfes consolidated and con- 
trolled, nemerpr'y June 30, 1902, . de = 018, and bearing an an- 
nual interest of $399,397. 1, p, 84 he £522,200 Northern Ry. 
5 per cent bonds due July i, 1902, hs retired at maturity; ad {- 
tional consolidated debenture stock was issued therefor. 

DIVIDENDS since 1893: Guar., 4% stock—1894-97, nil; Oct., 98, 2%; 

1899, to Apr., 1902, 4% yearly. On 1st pref.: In 1899; 4%; in 1900 
50%; 190 » 6%; 1902, 2 Ade. 219%; Oct., 249%. 

On 24 pref., 1902's Bi p. o., the let eh since April, 1888; 1901, 
May,3po;1 ‘vet vet C.; Oct., 2 lbp 

EARNINGs 5 mo 32803 Gross, ay 357, 924; net, $3,982,256 

July 1 to Nov. 30. 1901 Gross, 10, 581, 230: net, 3,740,878 

For 6 months ending June 30, 1902, net, 2875 175; net ‘charges, 

2627 ab Ey (2 p. €.) @n guar. stock, ”2104,896; dividend on 
S238 . ©), 255,421; dividend on 2a pref. (212 p. 6.), £63,210; 

aialue 4 2 P palance on hand Dec. 31, 1901, leaves bal., sur. 22, 609. 

Report. ag oe if for 1901 +r Sg V. 74, p. —_. 


Years ending Dec 

earnin; 24,857, pee 04.876,433 
3,301 765 3,088,077 
21,487,356 
21,694,213 


348 
1,054, eid 


5,727 
)208,790 
6 )170, 841 
be e101, 136 7” (852 
Balance. 25,667 143 def. 2494 

President, Sir 0. Rivers Wilson, London; Pow Vice-President and 
General Manager, Chas, M. Hays.—(V. 75, p. 497, 1086, 1202, 1354.) 

Grand Trunk Western BRy.—Owns from PortHuron, Mich., to 
fiona West. Ind. RR., 330 miles, and tracks Chicago & West. In- 

aye total, 335 wiles, Stock ae < owned by Grand 
A reorganization per plan ( 69, +B. 95 954; Vv . 71, p. 28) of the 
an. & Grand Trunk Ry., foreclosed Oct. 

Bonps,—The Grand Trunk mpconditionaliy on soorte the interest 
on the new 4s. Of the 4s, $563,000 are reserved fer Northw. Grand 
Trunk 6s. The new incomes are subject to at 85 and any interest 
then due, within the first 10 tert Int. on incomes, 1% paidin 1901-2. 

For 6 mos. ending June 3 oon8 i $2,261,317; net, $322,559; 


Apress, OOF 850586; | ogi Set "$B 9.253; 9588,276; oth 
an other 
income, $0,278, oh ~ Lh, 180i "en 012. "7 72, p. 4.5 ; 
Great Northern By.-(See Maps.)—In a 1890, leased the 
St. yaa Misnengaite & mameene for 999 years, assuming its funded 
debt and guaran teeing 6 p.c r annum in gold on its $20, 000 stock, 
In 1902 only $458.6 ane stock had not been exchanged for 
Gt. No. stock.—(V. 68..p. 120 V. 67, p. 1356; V. 67, p. 370, 788, 842.) 
Northern Seourt Co. (w hich see below) formed in’ November, 
1901, owns about 75 per cent of we stock, having given in ex- 
oan ¢ $180 Securities Co, stock per $100 share; {it also acquired 
y all of the tog of the Northern Pacific, V. 73, p. 1011, 1062, 
Tiel, 7357, V. 76, ied 01. 
In 1901 stockhol ere qubeemiped, ie per to $25,000,000 new stock, 
raising total issue to $125, ~ we share to be credited oa 
account for advances to St. Paul Mt Mie & Manitoba Ry.), the proceeds 


1899. 
24,407,016 
2,892,994 
21,514,022 
21,724,367 
349 


1 
1s <7 
163 
) 208 ,792 


GR iroiees 


4 
portation expenses..... 








Rentals ne 
Interest on b’ds and deb. otic. 1,07 
Advances to controlled road 22 
Dividend on guar. stock... 

Do on Ist pref. stock... (5 





Do on 24 pref. stock.. 








to acquire 500 a. of additional an and ome of G orthern 
Steamship Co.- 72, p. 580; 3, 84, ae ee Asto 
earlier stock med, see SUPPLEMENT a July, 1 
RoaD.—The system embraces: 
Lines leased and —- 
8t. Paul Minn. & Ry. 
St. Paul to Lowell, Wash. «ee 790 
Branches in Minnesota, the 
Dakotas and Montana 2,009 
Eastern Ry. of Minnesota— 
Fosston to Cass Lake 
Hinckley to Duluth 
ecg to Fridle 
New Du. to Cass Lake.. 
Missis., Minn., to Hibbing “9 
es = oe Coon aceon e4 


Jun 
Park San +: Lascs Lake. Ry. 

pids to Cass La a 49 
40 
2 


Garretson, 8. D. 
City,Ia. ebay 
Duluth Waterto 
Watertown to poh Dak. 
Minneapolis Un. Ry., ete... 
Montana Central— 
Great Falls to Butte, ete.. 
5 | Gpemane Falls & Northern... 
tana & Great Northern 
Ry. (V. , 1187)— 
Jennings, Mont., to Intern. 
Boun 
Gt Falls, Mont, to Intern, 
Boundary (under recon- 
struction) . 
Crows’ Nest Southern Ry.— - 
Intern. Boundary to Mor- 
rissey, B. C 
Washington & Gt. North. Ry. 
V. 73, p. 904) — 
arcus, Wasch., to Republic 
Victoria, Vancouver & East- 
2); ern Ry. & Navigation— 
Rideau, B. O., 
B. C., ete 


Park 

Dakota & Great Northern Ry.— 
Lakotato Edmore, N.D.,etc. 
Duluth a R. 

Owned, unbonded— 

Seattle & "Montana RR.— 
Seattle to Westminster 
Anacortes to Rockport, 

Wash., etc 
Total operated directly. ..4,565 
Stock one separately— BE 

Willmar & Sioux Falls— 5,849 
Willmar to Yankton 8.D.. 205! 24 and 3d track and sidings.1,197 
In 1901 Great Falls & Canada Ry., Great Falls to Sweet G 

Mont., 134 m., was purchased, and has been made standard 

73, p. 662, 904; V. 75, Py 29,1253. See V. 72, p. 1187. mtana & 

Great Northern Ry., see V. 72, p 1187. As to ‘ash. & @t. Northern, 

Seattle & Northern Ry., Victoria Vancouver & Eastern Ry. & Nav. 

Co., etc., see V. 73, p. 184, 904. 


to Carem, 


Total road Oct., 1902 





lis & St. Cloud grant was 476,864 acres; 
1902, 23,054 acres; sales in 1901-02 were 281, 228 nore pony —- 
DIvip 92 to 96 (inclus.), °97 '98 ’99 ’00 1901 '02 
Gila pt bpeayety” Be Ga 7 7 7 7 Feb, I8 
Also in 1898 50 p.c.in Seattle & Montana stock, which was 
exehanged for 40 pe oc. inGt. Nor. pf. V. 66, p. 1044, 1188; V. 74,). 


Bonps.—S8t. P. Min. & Man. consol. mort. of 1883 is beg oy " 
which bonds are reserved to pay prior liens. It is au 


the land grant and on 670 miles of railway in Minnesota 
—< = ro —_ cr” 1,873 — 3 Psi and the Det 
ty or liens on which average on ee 
~~ © Dronta: na Extension m marinate s is for for oe aes 
nd tr bynrt 
Bid for 90 wom tort. 86,000,000 provides van alle 
mile in Montana and 8&7, #060 per mile west of Montana; t.. 
= this issue, in addition to those given in the table te 1044, 
on payment of collateral trust Dende Sept. 1, 189: V. 66, P. 
1 88. See abstract of mo V. 52, p. 82. uired $107; 
In 1901 the Great Northern an Northern Pacific 00 to ‘taek 
577,200 of the Chicago Burlin, A & Quincy RR. $111 oo ds, scare 
DD by te dapat of Seat Joint recast, om basis of eld on A 
6 of the s 
x See /_¥ V. 72, p. a7 e034, 1135, p> — 
ton yy Raia“ -_ —First mort. covers rosd, equiPmee, 
terminals and elevators. The Northern Div. ae ay 
of 1898 provides for extension building — 
to the head of lake navigation at Duluth, and noe for " 
sou, including the retirement of the $4,700,000 1st 5a 1-H, e. L 
They are redeemable at 105 on three months’ notice after (gee ad. 
—V. 66, p.471. Montana Central bonds cover ve and 
Gunon. Dec. i2, 1891.) The Manitoba ba guarantees, there jis, 6a 
Great conene assumes guaranty. See form of latter, int Peversl 
The Willmar @ Sioux Falls bonds are endorsed with joint Purthet 
Einarus arg et Geos citi at Fn 
u © made ai 
"Ticeaanele Western firs is for $1,000,000. nen 
ENERAL FINANCES.— In 1901-02 (10 months) rece’ 
¥ ; in 1900-01, $1,920,000 (12 per thi 
,000 (10 p. oc.) in dividends on Eastern Ry. ot . sn ot 
1900-01 on Mon tral stock, ,000 (10 p. a abl 
debt per mile of main track (4,734 miles) in the 
$20,695. V.73,p. 910. Train load 1901-02, tae of Mins. 
EARNINGS.—Great North’n — (incl. St. East. 0 
and Montana Central) July 1 to Dec. 31, 1902, 6 months, $23,802,5 
against $20,559,915 in 1901. 
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Janvary, 1968.) he cs «sink tle ants sh setieatn " 
eae ; bl INT . le—Prii 
BAO in Mt | Pal Pt ARE ins pene jas iegu aa RS 
headings, &., 866 nO ‘ar g ‘er en re ora 6, and by 
explanation of co of column headimge, Road. \Bonds Value. Cent. | Payable om. Dividend. 
on first page o 
hewn —( Conch need $ 
Creat 5 .Ce.c&r| 260 | 1887 |1,000&0 5&6. \J. & J.) N. Y., 32 Nassau St. | July 1, 1937 
Oo ot (88 bat NOe.0°ar| 205 | 1888 '1,000 5g. |J. &D.| — do do June 1, 1938 
ee i eee ap” (pee i 5g. \J. & J.|N.Y.&Lon., BaringBros inet iene 
patrelacearetitoca! (| is 8 “Fe EE ga cree Fag ato 
. Ry. v. Sued ° ° Oya’ on 
geet on due co aun y fen paasen woe | nase | 15000 6 J. & J.|N.Y., Central Stra Co. 1 
bonds, tok. Stock  gelaaratang w=: | vase | 200 4 Feb.’03| Feb. | N.Y. of., 40 Wall. Feb. 2 itl 
Class A, incomes, text, non-cum. es 1S | | 1698 4 ¥Feb.’03| Feb. 4 } Feb. 2) 08, 4 
k, non-cum.,...... CO} wees | | 1,000 | 7,000,000} ....06 | «2+. o a ES 
Class B, ineomes ean aaase amen armen San as 100 6 |J. & D.|D.L.&W.off.26 Exch. P1.|Dec., 1902, 3 
Greene RR. @. Ty Btock 282,000, g.,gu.,text.@sm| .... | 1899 1,000 6g. \J. & J.|N Y.,U.8.M.&Tr.&Lon. 1932 - 
2 0. — 1 oe eto 10,000).m.,8-AB.0| 75 |1893| "500 6g. |F. & A) N.¥.,59 Cedar St. | Aug. 1, 1918 
10 sbi atlct ro he és) AB.c 75 | 1893 | 1,500 5 &6g. \F. & A. do do Aug. 1, 1913 
re ON No.,gold, p. & 1. gu.,end. AB. text.c| Text. | 1900 | 5g. J. & J. do July 1, 1930 
¢. & term’! M., g.N..o*ar ,000&0 g. |J. .[N. Y., Fis obinson| Feb. 1, 
eats kat 8 ‘ tiandiat Tet. & tern "1 Ms & 6" 251 | 1902 41,0006 5g. J. & JIN. Y “Fisk & Robt Feb. 1, 1952 
Seta 820 Chicago Burlington & | Quin oy. 
an ortheastern— 1st M., gold, ¢ oo secees = | | 1895 |100 ry J. & D.jN. Y., Central Trust Co.| Jan. 1, 1916 
Harriman — Mi. Joy @ Lane.—8 7p. 6. saath 1,182,550 |7191n ’02|J. & J.|Phila., Company’s Office|Jan.10,’03,31g 
Mi mort ihe Pog Soon etosk fo aha: 183 | 1a63 |s00 1 2,712,800; 2 Fes 5 ine a thas 
ord & Connecticut Weslern” St00K.»---------"-) 109 | 1883 | 1,000| "700% 5 |J. & J. ee y 1,1 
panin Bags Geist M.,g., dwn at 105.Ge.0%) -;-. | 1881 | 1,000 | 1,621,000| @ g. /M. & B.| N. ¥., 120 Broadway. | Sept. 1, 1981 
neal Rete OER tae 200, . . entral of N.J. | Oct. 
Besng Fail fy. Stock, com., $11,000,000..| .... | --.. | ee Harty ee rt sees + ° ; wate Sy metgie SCs Jan.19,/08, 1 
non-cum eecccces 000, ° ° od 
Sorembas oat Glosking Valley 1 Ist n mort, gold. 0° 76 | 1867 |500 &o| 1,401,000; 4¢. |A. & O do do yi i, 1 
Col. & Toledo 1st M. age ly! Walbri dge). c* | 1875 1,000 2,500,000 7 F. & A. do do Aug. 1, 1 
Ohio & West. Va. lst M (Logan to Pomeroy) °*.. | 735 | 1880 | 1 ;000 | _ 1,584,000 7 |M&N. do do May 1, 1910 
Ist consol, mort., $20,000,000, gold.Ce.......... | 346 | 1899 1 ,000&0| 11,353,000] 49g./J. & J. do do | July 1,4 


* 816,000 old 5a of 1896 emaln outstanding. 





AL REPORT.—Fiscal year ends June 30. Annual meeting is held 
‘% st Paul on second Thursday in — Report for 1901-02 was given 
sthcagth in V. 75, p. 902,914. See wiso editorial, p. 882. 


(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 





Year end. June 30. Hee pees. 1900. 

Ay, miles operated.........-- 5,249 5,076 
Gross earnings..... Rasiabeted $36, 032, 256 $28, B80, 690 $28,910,789 

Net carnings...... --.-.+---.- $1 3,398 $11 587, 628 13,042,414 

P. 6, of exp. and taxes....... bar 81 89°3 54°89 
(2) — ane INCOME ACCOUNT. 

Year ending June 902. 1901. 1900. 
Not earns. at P.M. M. z ies. -$13, 388, 998 $8,026,871 $9,530,776 
Interest on bonds owned..... 380,635 395,54 350,422 
Dividends on stocks owned... 1,419,960 3,126,504 2, ey red 
Profit on Treas. secur. sold . 363,177 337,554 "689 
Rentals of ~ PBiscceess 176,484 172,752 a 783 
Bills receivable........-----++- 2,059 2,014 740 
General int. 3 other income.. 474,141 212,845 438, 456 

Total receipts............. $16,085,456 $12, ar 088 $14,136,090 
Paid rental St. P.M. & Man. $3,742,546 "656 3, 709,548 


Great Northern dividends. ...(7)8,225,920 (70,807,360 (6s 408,778 
Renewal, etc., funds.......... 2,000,000 1,800,000 


Balance.....0-.s000-ese00----8T.$2,116,990 sr.$1,689,063 sr.82,217,764 
(3) OPERATIONS OF WHOLE SYSTEM. 
































Year end, June30,’02. Gross Net. Oth. ine. Tot.net ine. 
Great nn BY. -$28,397, 135 $13,268,998 $1,460,458 $14,729,456 
Eastern R Minn. : 238,929 2,454,088 457,445 2,911,533 
Montana Tt, Ry. 1,787,052 634,047 62,268 696,316 
Will. & Sioux Falls Ry 1,520,293 600,35 : 28,280 621,662 
Dul. Water. & Pac. Ry 88,847 45,885 172 46,054 

y. sys. Nor By. 8 032, or 55 $17, 003, ase $2,001,623 $19,005,021 

gp Fal Fas Nor, ave $1, = $552,455 $9, 337 $561,701 
171,839 9,707 181,546 

Minneapolis aaron “a8.089 28,419 149 23° (44 
Northern a 1,333°740 214,584 10,934 225, 519 





Tot. for thesystem.$38,858,513 $17,984,195 $2,031,750 $20,015,946 


From this last result ($20,015,946) were pete the total interest sharge 
of pt Sey — a eg : tat of $5,100,346 Minne- 

not owne!l, a total o ana divi- 
donds of $8,225,920 on the stock of the Great Northern Ry. 


OFFICERS.—President, James J. Hill, St. Paul; 1st th 
James N. Hill, St. Paul; 2d Vice-Pres., R. [. Farrin on 34 Vice-Presi- 
: pone Sec’ 7, E. T. Nichols, New York; 4th Vioce- , J. W. Blabon; 
ne rand Aas. Sec’y, E. Sawyer, 8t. Paul; Asst. Seo’y yand Asst. Treas., 

Terhune, New York; N. Y. office, 32 Nassau St. 

eenetert-. AD —. Frederick mreretoune, §, Hi. E. Sawyer, M. D. 
ba m ear. 
ow “iS. ?. oo 388, 789, 902"! 914, S2i. 1253, V. 76, p. 101.) 


Great Northern Ry. of Canada,—(See Map.)—Owns main line 
between  Riv-a-Plerre, on line of Quebec & Lake’ bs. John Ry., to 
oon » On the Oanada-Atlantic Ry., 168 miles, with running 
ret ora. &;L, St. John to Quebec, 58 miles; also a branch to 
June 30°) 902, 4 iniles, and one to St. Jerome, 1% miles; totalo perated 
Gatineau Colonization ne Monto’ J Me ry ad the ag ih 
runde tailes, brane’ 

‘to be built from st, Jerome to St. Sauveur, 13% miles. V. 75, p. 1352. 
a & al, 36 miles, under the charter of 
Extension o ay orthern Ry., will be leased when completed. 
and one from Ee n line from Garneau Jot. to St. Catherine, 59 miles, 
aleo oeery to South Indian, near Ottawa, 38 miles, are 
4n conn, vba gh < year contract with Leyland line, expiring 1905, 
line trom Chi which and Canada Atlantic A it forms a through 
si thr an a Baal. “Ours Roast Bea 2 

wn elevator a 

‘nd repair poly at Quebec and other places. V. 7L pel 1 590. F <6, 7 
NDS.—Stock authorized, common, 550,000; deben- 

O01 eon B3000 ,000; preferred stock, ¥ Issued Apr. 1, 
i201. #8 ‘A. yan stock, Of the $6,000,000 first ga 826 000 53. 


are outstanding. r mile of completed road, 
Mey ding, and al also 0 $800,000, series B, issued on aeunel of 


across the Ottawa River at Hawkesbu 
Report f r 
piste, ato June 30, Ho Tel first full year of actual al operation, was ia v %, 
gross, $524, sah net, $207,963; total deductions, 


17.417 7 alae surplus $50,5 
ere = ee 1st Vice- M 
Reron ean a . Melville, Boston; “ey Vico P conn Vie 
and Treas, Ernest E. a. i pa A Scott, Quebec; Asst. Gen. Mgr. 

uis G Scott, Quebec. 


Y¥. 0) Sec., Lo 
Ssntaye tar iV. em ‘29, 444, 1202, 1852) 
stern RER.—Road owned from Green Bay, Wis. 
209 miles; branches, 13 m.; ; trackage to Winona, 4 m 


History.—a 
@t the Gresn 17 Wienation June 5, 1896 (per plan in V. *? 471 
Teen Bay for eclosure May i? 1 é 


ma & St. Paul, sold in 





SECURITIES.—There are no ‘fixed admenges on . the property other than - 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75 per cent of stock, Class A debentures are en- 
titled to 21s per cent interest, if earned, then common stock to 214 p.c., 
then the two share ratab » thy after 5 per cent has — aid on both, 


class B bonds are enti to all surplus earnings. . 61,p. 471. 
DIvIDENDs— 1898. 1899. 1900. art 1902, 1903. 

Class “‘A” deb., p. 6........ ; 249 21g 21g 3 4 4 

BOOGM, Be © -coces-cocneccee. anes 1s 24 3 4 4 


Report for year ending Dec. 31, 1901, in V. - as 676, showed: Gross 

= Oaty en $527,312; net, $132, 355; div. (4 n “A” debe mtures, 
on common stock (4 p. .~ a ; Bas sur, ens qd 

~eraed —Passen’r, Freight. nargee 
1900-1...$122,939 $358, 653 gist. 692 $125, “14 $32, 58 "e456 
1899-0... 121,270 362,836 484, 7106 102,503 26,808 75,695 

From balance in i was paid on common stock, 3%, $75,000; 
in 1899-0, 219%, $62,500. 

Me Ph .—8.8. me Pres.; Mark T. Cox, Sec. and Treas., 40 Wall 
3 O. Ledyard Blair, iy Jordan, W. J. Hunt.—(v. 76, p. 101.) 


ra RR.—Owns road from Chenango Forks to Greene, N. Y. 
8 miles. Leased to Delaware Lack.W. for term of charter for 6 per cent 
on stock. Capital stock, $200,000; par, $100. 


Guayaquil & Quito By.—(3%-foot gauge.)—Projected from 
Guayaquil to Quito, Ecuador, about 290 miles, with two branches. 
Of this, 115 miles, ‘trom Guayaquil to Guamote, are in operation. 
Controlled by the Ecuadorian Association, Limited, of London 
which is buildiog the road, $12,282,000 bonds, $5,250, 000 preferred 
and $3,586,320 (51 p oc.) ) of the common stock being deposited as 
earned as soueuie for its 21,000,000 six per cent gold bonds, due 1932 
oJ 3 i=. 2. ee pena at 110 after 1905. see V. 72, p. 1283; V. 


Stoke ot common, $7,032,000; preferred,7 per cent, cum., 

5 y . The bonds are guaranteed, principal and interest, by the 
Government of Ecuador, secured by a first lien on all the Customs 
duties of the latter, it receiving in consideration 49 A ~ ce. of the common 
stock. Interest in’ London is payable at Gl Mills, Currie & Co. 
President, Sir Jas. Siverwright, London ; La president, T. H, Powers 
Farr, New ae Secretary. Benon! Lockw ; Treasurer, Samuel 
H, Lever, N. Y. Office, 33 Wall Streets—1V, 45. >. 289, 1031.) 


Gulf Beaumont & Kansas City Ry.—See Supp. for Oct , 1902. 
Gulf & Inter-State By.—See Supp. for Oct., 1902; V. 76, p. 48. 


Gulf & Ship Island RR.—(See Map.)—Owns trom een 
Mississippi Sound, Guif of Mexico,to Jackson, Miss., 160°5 miles; 
branches, Maxie to Columbia, 48°75 miles, and at to 
Laurel, 41°75 miles; total, 251 miles. The road was extended 
as abovein 1899 and 1900, the entire fine being operated from Sept., 
1900. V.69. P: 1011. Laid with 60 and 65 pound steel rails, for former 
of which 75-1b. rails are to be substituted. Important harbor improve- 
ments are being constructed at Gulfport, including an extensive 
system of docks, piers, etc.; also a channel 6 miles long extending to 
“an water. Charter ts perpetual. 

TOCK.— Capital ma Ne 000, 009 (par of shares, $100) all outetand- 
ing and de poms N. Y. Sec. & Trust Co. under a voting trust; J. 
Jones, Harvey vik and O, Charles K. Beekman, voting trustees. 
gmt the new 1st 5s ($5,000,000 authorized), $2,750,000 were 
used to refund the old bonis eae Bi6, 000 of the latter being now out- 
standing), the remainder bein issuable as follows: $750,000 to com- 
lete the terminals at Gulf ,000 for new equipment and $1,- 
,000 for 75-1b. rails ee other improvements to roadbed a 
ures. A sinkin fund of one per cent yearly accruing from Jan. 
1905, may purchase bonds at not exceeding 110, but the latter p~ ke. 
be drawn. See V. 74, p. 426, and application to lst, V. 74, p. 1257. 


ee i months ay Nov. 30. 


5 mos. Cha: Bal., sur. 
1902. * eaneah¥08.077 204,874 $70, or aee 
| | ee 553,123 1,662 89, 


REPORT.—Report for Py 4 ending J une 30, 1902 = average a 
was given at —_ = showing, » 91, ~ a net 
over taxes 0: charnes, $175,311; bal., phe 
Pres.,J. T. Jones, Buitaio,. Y.—(V.75, p. 181, 240,547, 10384, 1099) 

Harriman & Northeastern Ry.—Harriman to Petros, Tenn., 
22 miles. In Jan., 1903, acquired by or in the interest of the Cincin- 
nati, New Orleans & = te Ry.. oak it was understcod will be — 
ated separately. V. 76, p. 157. $600,000. Year to Mar. 31, 
1902, gross, $81,805; net, P39, 981; aun 4 $18, 000.—(V. 76, p. 212.) 

Harrisburg’ ¥ Pereemoush Mt. Joy & Lancaster RR.— Dil- 
lerville, Pa., to — miles ; ae Middletown — 
—— Pa., 18 Paes. RR. Co. for 999 years fro 
Jan. , 1861, rente1 7 per cent on the wt stock and interest on the bonds, 
Sane and ey penses of organization. In July, 1902, s per cent extra 
was paid. Stock, $1,182,550; par $50.—(V. 5, p. 29.) 

Hartford & Connecticut Western Ry.—Owns from Hartford 
Conn., to Rhinecliff, N. Y., 109 miles, and from Tariffville.. Conn., to 
Mittineague, — td miles. till ——. 1940, the Central 

ew Eng ., the rental pa ‘charges rcent per annum 
on the stock. OF the stock $1, $00100 is owned b A maton 
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INTEREST OR DIVIDENDS. pal, When Due. 
When |Where Fazable, and by! Stocks—Last 
Payable om. | Dividend. 





Amount 
Outstanding 





: umn headin 
jor explanation of ool aco of tables. 
‘ist M.g cu red.110af'11,, 
MM BO eo t.af06,red.110af.7128 
and scrip, 8. f red. at par, g...A 
yable mo semi-annual y.8 
ington—Stook. ..- 


tes, 
traste, fold, $80, 
& Wilmin 
Twane $250, 


eeeet| 


Tex. % n ist 75 m. 
t.gu. $2,250,000 pd. Ce o*&r 
a d at 110, int. guar.|F.o*&r... 
pat a, Be guar. end.,88,000 paid IMI po7 ar 
NW DiIVv., 1st M.,g.,825,000 p.m.Co.o°a1 
Northwest. 1st mort. g.,gu.p &1.A-0 ar 
nh & New Orl., let M. (Wax. to Ft. W.).- 
W., 1st M., gu. 8. Pac. (Gar. to Wax.) F 
‘4B Common SPOGKvosce0-n- 
r cent, non-cum 
M.. ot wt 1890 (int. only in gold)..@P 
; xtended in 1895 Pp, #18). OR 
mortgage, consol. ext. in gol in ]895.GP.o 
jm car trust, $68,000 due Oct. I year! 
fain ser. car trust, $29,000 yearly Deo. 1.PeP.. 
Iberia é Vermilion—1st mortgage 
arnt stock, guar. (see remarks.) 
_ Per coring Dae, old 68 ext. in 1895 
ist mort. of | Stari, of 03, £10,000 dr'n yrl.c* 
1874 f0F| sterling bonds, due 1905....... 
$15,000,000) 4s of 1 86, due 1951, gold..--o* 
gooures of 1886, due &.. 
equally. Us| 3e'9f 1895, due 1951, xoid.o* der 
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& J New York. | July 1, 1951 


do 0 Feb. 1, 1952 
N.Y., AtiantioTrustCo. Apr. 1, 1904 
Various. 


$2,750,000 g. |J. 
2,750,000 | F. 
340,000 | g. ° 
| Various 
M. & N. 
Dec. 31. 


ene, Mass. 
M.& 8 


Bosat.,Old Colony Tr.Co.| Sept. 1, 19: 
-| N. Y.,120 Broadway. | May 1, 1988 
do do May 1, 1983 

Houston, Texas. Annuall. 

N. Y., Central Trust Co. July 1, 
do do — 1, 
r. 1, 
May 1, 
July 1, 1941 
Deo. 31, 1925 
N. Y., 120 Broadway. | Oct. 1, 1911 
Phil. Of. 4th&W alnutst.|Jan.28,’03,219 
5 do |Jan, 28,"03,3%g 
o 


i 30, 1920 
do Feb. 1, 1925 
do do | Moh. 31. 1925 
Phila.,Merchants’Trust A pr.1’03-1906 
Penn. Oo. for Ins., &o. | To Deo. 1,’11 
N.Y.,80.Pac.0o0.120 B’y Aug. 1943 
N. Y., 214 B’way & Lon. Mar. 2, ’03, 3 
N. Y., 214 B’way & Lon.\Jan., 1903, 2 
London. | Apr. 1, 19 
London,Morton,0.& Co.| Apr. 1, 
oO do Dec. 1, 
New York, 214 B’dway.| Jan. 1, 
do do | Jan. i 
ar. 1, 
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N. Y., Cent. Trust Co. 
do do 
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ve .—Owns bridge across Ohio R. at Hender- 

Henderson Bridge road. ‘Stock 18 $1,000,000 (par, $100), of 

ony Lr Ville Oo. noise the Bridge Go, is guarantoed 

V.73, p. . The . 

bangin Bridge Of #200,000 per year by the several roads using it and 

ends of 24g p. 0. were pald eac F. & A. to Feb., 1901. No 

dividends since to Jan., 1903. V. 73, p. 391. See official circular. 

¥.78, p. 444. Protective measures V. 73, p. 723. $403,000 bonds 

yirkng fund in Oct., 1900. For year 1900-1, gross, $257,175; net, 
$200,790; charges, $128,000; dividends, $25,000.—(V. 75, p. 342.) 

RR.—Owns from Rockaway, N. J., to Hibernia 

ea ins eased to Cent. of N.J.in 1890 for $12,000 per an. 


ley Rallway—(See Map.)—This company owns 
RR we O., to Walbridge, .. 250 miles, with track- 
(Penn. RR. System) Walbridge to Toledo, 6 miles; branches to 
Shens, Nelsonville, ete., 73 miles; leases Wellston & Jackson Belt 
Ry., McArthur Junction to Jackson, 18 miles; total, 347 m.; 2d track, 
D. In Oct., 1902, acquired all the securities of Zanesville & West- 
em Ry., Columbus to shawnee and Zanesville, O., with branches, @ 
total of 126 miles, of which about 40 miles is held under lease or 


trackage rights, V. 75, p. 906. 

History, &c.—Suocessor on Feb. 25, 1899, per plan in V. 68, p. 231, 
to the Columbus Hock. Valley & Toledo Ry., sold under foreclosure 
Feb, 24, 1899. V. 68, p. 231,379. The coal lands, from which the bulk 
ofthe company’s business is derived, aggregate about 20,975 acres, and 
are covered by the new consol. mortgage. In Dec., 1899, acquired 
control of the Toledo & Ohio Central Ry., by purchase of entire issue of 
$8,421,000 Middle States Construction Co. collateral 3s, which are 
seoured by gen of the entire stock of the Tol. & Ohio Cent. Ry., 
é $54,100 common and $11,600 preferred (See V. 69. p. 1345), 
but that road is operated separately. See STOCK below. 

In Jan., 1902, sale to the Van“ erbiltand Pennsylvania RR.linterests, 
it was generally supposed, was pending. See ‘Sale of Stock” below. 

§tocK.—The preferred stock is subject to call at par. Asto pro- 
posed retin ement of preferred and sale of the common stock, see below. 

In Oct., 1902, $578,400 common stock and #1,000,000 preferred 
wereissued to acqu're the Zanesville & Western (successor to Col. Sand. 
&H,) See above. 

SaLB OF STOCK, Etc.-In Deo , 1902, holders of the common stock 
Were requested by J. P. Morgan & Co. to deposit their stock under a 
syndicate agreement looking to the retirement of the preferred stock, 
and with power to sell the common stock or vote the same in such 
manner and on such terms as may from time to time be deemed best 
HA the bankers, with the approval of Thomas F. Ryan, Ralph W. 

x and Robert M. Gallaway,as a subscribers’ committee. The 
depositing stockholders, upon defraying their share of the expenses 
. Will on or before Dec. 31, 1903, be entitled to receive back 
their shares or the ratable proportion of the proceeds. The agree- 
mentwill be effective when $5,510,000 of the $11,000,000 outstand- 
‘ng common stock has assented. V. 75, p. 1301. 
Poe pry ayeet, 1900, ~ p.¢.; 1901 and 1902, 4 p.c. each; 1993, 
1908, Jan 19 p.'0. y, » 149 p. c,; 1902,3 p. o. (paid J. & J.); 

Boxbs.—The consols ($20,000,000 authorized) besides a lien on the 
+ property, subject only to $6,274,000 prior bonds, have a first 
the on all the coal lands $6,274,000 consols are reserved to retire 
j= ow pre J bonds (these existing bonds, however, may be ex- 
- at maturity) and $5,645,000 (estimated) for the acquisition of 

+ es y and betterments, of which $3 230,000 sold in 1899-1902. 
v7, P. 338; V. 74, p. 1038. Substantially all of the bonds and stock 

Land & Ry. Co. and the Wellston & Jackson Belt Ry., 18 

48, are deposited under said mo: . Description of bonds in V. 
Rees uarantees Kanawha & Hocking Coal & Coke Co. bonds. 
Ye Fad); also Continental Coal Co. bonds. {V.,75,p. 497, 
diacan. V.74,p, 1196; V.75, po 7al. Over $1020 forty-ton gon- 

Larest EARNINGS.—For 5 months ending Nov. 30: 

— Gross Net. Oth. ine. Oharges. 
36 = $971,361 37,744 $378,717 
xy 964,094 29,951 365,356 628,689 
og affic is mostly freight, and over 60 p. . of this is 
enor for year en ding — 30 i eearce—in 1902, 678 tons. 
»P. 727, 740; see alao eitberial. 8. 207, » Was given at length in V. 
1-02 m 1899-00. 


Gross 3 
earnings sevens. $5,316,523 
Operating expenses and taxes 3.229'397 #641207 


Net carnings trom oper'n, 82,087 103 eorten 
Other income oper’n. .$2,087,192 
504,549 





Balance. 
$630,388 


$1,776,060 
295,388 


$2,071,448 
(3%9)430,000 


—— 


..$2,591,741 
“jsenioce 
4 ; (4)560,000 
43)812,648 (149)156,324 
surplus.... $729,725 $637,858 $738,548 


dent, N. Monsarrat, Columb 
. a us; Sec. and Treas., W. 
08; Ass't Sec, and Treas., A. H. Gillard, New York. 


$2,842,056 


7,879 








DrRECTORS—Charles B. Alexander, Robert Bacon, R. M. Gallaway, Thomas F 
Ryan and Charles Steele, New York; Myron T. Herrick, Ralph W. Hickox 
Charles G. Hickox and James H. Hoyt, Cleveland; P. W. Huntington, N. 
Monsarrat, W. F. Goodspeed and R. 8. Warner, Columbus, O. 

—(V. 75, Dp. 727, 740, 906, 981, 1202, 1361.) 

Hoosac Tunnel & Wilmington RER.—NARROW GAUGE.— 
Owns road from Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. 
Bills payable June 30, 1902, $21,000. Earnings for year 1901-02, 
gross, $64,024; net, $13,392; charges, $13,158; dividends (2 p. ¢.), 
$5,000. Divs. in 1896, 1 p. o.; in 1897 to 1902, inclusive, 2 p. c. yearly. 

Houston Beaumont & New Orleans Ry.—V. 75, p. 1354. 

Houston East & West Texas Ry.—Owns from Houston, Texas, 
to Sabine River at Logansport, 191 miles, where it connects with the 
Houston & Shreveport RR., Logansport to Shreveport,39 miles. Re- 
organized in 1896 without foreclosure. Bond issue limited to #3,000,- 

. Stock $1,920,000, of which $1,905,000 is owned by So. Pac. Co. 
V. 72, p. 287. In July, 1900, the South. Pacifico Co. had guaranteed 

#2,199.000 of the ponds, principal and interest, by indorsement, re- 

serving the right to redeem the bonds at 105 and interest at any time 

on six months’ notice; guaranty, V. 70, p. 841; see also V. 71, p. 236. 
For year 1901-02, gross, $901,420; net. $188,659; other income 

$3,424; charges, $159,878; oal., sur., $32,205. (V. 71, p. 236.) 
Houston & Texas Central MRatilroad.—(See Map of Southern 

J—Owne from Houston, Texas, to Denison, Texas, 338 miles, 
Hempstead, Tex., to Llano, Texas, via Austin, 215 miles; Bremond to 
Rosa, Tex., 55 miles (former Waco & Northwestern acquired July 1; 
tt to Fort Worth, 55 miles; other branches, 30 miles’ 

total owned, 692 wiles. 

HAisToRY.—Successor April 11, 1893, to a railwa; company fore- 
closed Sept. 8, 1888. Reorganization plan V. 45, p. 792, 820. On Aug. 
22, 1901, various controlled lines were merged, including the Austin 
Northwestern, an extension of which from Burnett to A or’ 2 
miles, was completed Nov., 1902. V. 72, p. 480, 821; V. 73, p. 137, 
494. Litigation, see V. 74, p. 680, 

B The bonds are being gradually reduced with proceeds of 
land sales. The jirst age was for $8,634,000, of which $570,000 
reserved against claim of State of Texas upon 75 miles of the road. 

The So. Pac. Co. guarantees interest on ali bonds. The first morigage 
bonds and the consolidated mortgage bonds may be called for redem 
tion at 110 with proceeds of land sales. See abstracts of all 
mort; in V. 52, p. 242. Of the $5,068,000 consolidated 6s authorized 
$1,149, (not included in the amount outstanding above) are held as 

art security for the Fy 4s. Stock, $10,000,000, of which the So. 

acific Co. owns #9,596,000 ; par, $100. As to school fund claim for 

$673,100, see V. 64. p. 1137; V. 66, p. 471; V.70, p. 686. 

LAnpDs.—The lands June 30,1902, held for cancellation of 1st and 
consol, mortgage bonds, consisted of 2,446,843 acres; land contracts 
outstanding were $1,431,867. V. 65, p. 869. 

LATEST EARNS.—4 mos., Gross, $1,922,397; net, $798,830 
July 1 to Oct. 31. Gross, 1,927,367; net, 790,538 
Fiscal year changed to end June 30. Report for 1899-00 in V. 72, p. 

671. In 1901-02, gross, $5,156,171; net, $1,538,291; other income, 

$37,011; total charges, $1,003,074; balance, surplus, $572,228. In 

1900 01, grosa. $4,958,392; net, $2,004,821.—(V. 74, p. 267, 680, 

936; V. 75, p. 981.) 

Hudson & Manhattan Ry.~V 75, p. 666. 

Huntingdon & Broad Top Mt. BR. & Coal Co.—Owns from 

untingdon, Pa., to Mount Dallas, Ps., 45 miles; branches, 19 miles. 

Div.—'Y1. ’92. '93. '94. ’95. ’96. ’97. '98. 99 °00. '01. ’°02. 1903. 
On com. 2 5 4% 4 1 0 0 0 0 ... Jan., 2% 
nwt... 7 FF Ci BS oe? 6 Jan., 3g 

ANNUAL REPORT.—Report for1901 was given in V. 74, p. 723. 
1908 Gros: Net. Interest. Divid’nds. Balance. 

900 


8. et. 

.. $754,633 $324,964 $106,190 $100,000 sur $117,775 

1 643,904 247,442 106,190 140,000 sur. ),252 
—(V. 74, p. 477, 728; V. 75, p. 134; V. 76, p. 158 ) 

Iberia & Vermilion RR.—Salt Mine Jct. to Abbeville, La., 16 
miles. Stock, $300,000, of which $298,500 owned by Morgan’s Louis- 
iana & Texas RR. & Steamship Co.{(So. Pac. system). Year 1901-02, 
gross, $70,506; net, $43,347; int., taxes, etc., $17,032; bal., sur., 826,315. 

Illinois Central RR.—(See Map.)— ROAD.—Operates from Chicago, 
Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., miles, with numerous branches. Its road, clearly shown 
on the accompanying map, is made up as follows: (which see.) 

Road owned in fee. Miles. 


Miles, 
Cairo, Il. Evansv. Line (Ohio Val. RR. 139 
Mem., Ten., to Grenada,Miss. 100 
Yazoo & Mississippt Val. RR. 
{Memphis to N. O, and brs.1,096 
St. Louis Alton & Terre H... 239 
k owned. 


’ 


Main 
stem. 796 


Chicago & Texas (Sept.’97).. 80 


Total system June 30,1902.5,380 
Of which earns. kept separate— 
Yazoo & Miss. Vall. 1; 


Total included in earns. 
July 1, 1902 


, 

Peoria, DL, to Evansville, 
Ind., with 6 m. branch (V. 
73, p. 391, 665) 

Leased.— Oontro q 

Chicago 8t. L. & N. O. RR. 
Cairo, Il., to New Orleans. 547 
Line to Louisville, etc....) 614 
(C. O. & 8. W. & br’ches).. § 
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RAILROAD STOCKS AND BONDS. 


January, 1908. } 


meee RAILROADS. 
of column headings, &0., see notes of 0 


Road.) | Bonds Value. 


| Miles Date jaene, A 


Bonde-- Prine. 
pal, When Due, 
Stocka—Last 
Dividends, 


| INTEREST OR DIVIDENDS. 


|Rate Per) When | Where Payable, and by 
Oent. (Payable Whom. 


Amount 
|Outatanding| 








mea tee bas | 


| | 
L.&N.O.cons.).Us| .... | 1886| £200 
1237) g.Us.xo*ar ili re 4} 81, 000 
to Norman Juno, on r} 131 | 18 
roid, # Usc*tr) 857 | 1888 500 &o, | 
marks)..Us.c*&r) .. 
ne L.N.0.& T.Us. o* &r| 708 | 1892 500 eo &0.| 
o* ar) 2 18 | Teor 1,000 
000,000, g.Us.xo" ar 
pit 7a) ets X.0°Ar 3 | 
Div. & Term. M., $25, 000,¢.Us.xo*&r) 553 
& New “Grieema 2d mortgage. . 


ar = x ae 000), gold, int. guar.o* ar 


——————— 
For oxplanatie® ‘inst pace of tables. 
5 ane emma 


ral—( Concluded )-— 
pondaaterl. (sec. by Ch. St. 


f.m., (V.66 
eo notte 


ctr — bonds, 


o* 


‘bi MH, Ter 
mg pe navies a wold by yy tilin 
t) 


Caro delet, 1st M., Belle.to B.C. 
EI Dor., 18t M. (1.0 owns #100,000)0° 


8t, Louis Southern., lat mort., 
dale & Shawneetown iy “, 
Iowa Falls & Sioux City—-Bee statement i ue 
Minois Southern—1st mo £0 } 
é@ Iowa—Stock, 


indiana Illinois ic, 86,000,000 . 
ist mortgage, gold, $12,000,000, gold.RO.. 


ols renee: 
17 | 188 

51 | 1880 

* 1886 


1887 
oun & Biou 
961 


901 
203 | 1900 


Meller. 








“Pin addition $5,266,000 consol. 58 are pledxed ho secure Illinois Ce 


' 


Illinois Central BRB.—(CONCLUDED). 
On Deo. 1, 1899, took over portion of St. Louis Peoria & perthe 
East St. Louis I1l., 98 miles. V. 

ths For byringteld to Omaha RR. ‘extension, Tare, a e+ 
oe to Council = ie 130 —z Pt 
it the buque & Sioux City RR. on June 1 B00, 
and leased for 50 years to the Ill. Central for its net Ee . a above 
Ae on Ill. Cent. bonds issued thereon ag paw. V. 71, p. 547. 
1900-1 various branches of Yazoo & M aggregating 

joey were completed, and in Nov., Tp08, "Lake Gontnorant 
ferwiler” Miss.,68 miles, was completed, and ‘several others were 


to 
under construction. 
6, 1901, to acquire the former 


tockholders voted on Oct. 1 
Pants Decatur & Evaneville Ry., Peoria, Th., ‘to Evansville, Ind., 244 


niles, previously operated by Ill nois Cent. as agent, ba 7 vranch, 
the cost to be represented by a new bond issue, 3p. $9 

The Kentucky Western Ry., Blackford to Dixon Ky. 1 ae was 
i902, obtained con- 


op ely ,1901, V, 75. P 671. In Jan., 
lof the Omaha B. & Terminal Ry. V. 74, p. 151. In mt 1902, 
purchased p. 326. 


the Cecilia branch, 46 miles, formerly leased. V.7 


artered in December, 1850. a compan 
pays to the State of Illinois 7 per cant (in 1903 ool, 65) of oie 
of the 706 miles owned in fee yearly in lieu of taxes. The Ohiongo t. L. 
&N, 0, is leased for 400 years from July 1, 1882, ge éper. —_ 
on ite $10,000,000 stock deposited to secure the leased line 8 


CaPITaL STOCK.—The leased line stock is secured by Aepontt of 
wine 0,000,000 Chicago St. Louis & New Orleans stock, and in case of 
it for ‘or sixty days on any semi-annual dividend of 2 per cent, the 
stockholder is entitled to his share of the stock pled (V. 65 BS 1071. ) 

Early in 1901 the stock was increased from ,000 to 
won Nor. ye are 200,000, and in Au +4902, waa $68,000 
pment and —_ 


areas to $06,046 WOO, ¢6 provide additiona ‘equ 
BR: 1066; V. 72, p. 241, 282; V. 73, p. 82,138, 666; V 
Ta 08, v. y 


. 77, 498. The new stock was subscribed for at par 
rata by shareho ders of record. Of the stock, over = ority is 
now held in America, $8,000,000 being owned b the Ratlro Securi- 
pow See page 118 of this SUPPLEMENT. V. 1, p. 698, 779. 
foe ’86. '87. '88, ’89. 90. 91 to’99. 1900. '01. 02. 1903. 
=m Spo. 79 7 7 549 6 Sy’rly. 54 6 6 Mar.,3 
an yy oe $s, 000,000 mortgage of 1874 covers 1 proper’ 
Cairo bridge bonds are secured by deposit 
ofa like ah. of Uiengo St. Louis & New Orleans 1st M. Cairo Bridge 
5s. The rental for the bridge is $180,000 in in gone annually, of which 
,000 goes to a contingent and sinking fun: 1 1902, ae 820,000 
sinking adv. in — ba May 7,1 
trust bonds of 1886 are secured b Bee, 900 ~~ 4 
& N. O. consols of 81, and are to n any new mo 
collateral trust bonds of 1952 are secured by pledge with the U 
Co, of New York of $16,350,000 5 per cent lst mo Bee 
a5, mary ads ae 854 Thy See list, V. Ah 


Zaleat pot 
6 bonds, except 
but $96,000 of 


History, LEASES, &0.—Ch: 











Towle @ New Orleans the leasee tees the 

st of all the outstanding bonds prior to the 5s of 

an endorsement on the latter bonds guarantees the 

interest on the same until the principal is paid. Of 

~y ag additional to the mount outstan above 

rhe Contral trast bonds of 1886, The Sis 

loan of 1894 is for $10,000,00 000, but 75,0 900 
only when ame road from Iowa Falls to Sioux 

$2,800,000 of Iowa Falls & Sioux City Ot 8 

RR) due in 1917, shall be transferred to 

See SUPPLEMENT of Jan., 1899. 
oo: bonds are for $15,000,000 


¥000,000 are three a! si 500,000 
improvement equipment, hen ent 683 000’ are 
under! bonds still cheetnaaing on the St. 

» 8e@ table above, See obeerace of mort- 
also V, ae eal p. 28 B00, 71.) 


or extensions 
ville Division pop in makin, 
» for RAE rae Jan., 18 
» D. 671 
mo; 
rtkage sovers ere the fo oe Ft. t. Dodge & Omaha 


Litohtield Division bor 
ete. V.71,p. om bonds, 8, 1,600,000" were reserved 


ANCRS.—In 1902 the stock w: 
headed “Canital Stock” aberen es °° 905:040,- 


Temainder (122 miles) of the main line between 


8 





Chicago will be double tracked V. 76, p. 48. 


| London, Baring Bros. 
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Moh. , 1932 

Equitable Tr, Co.,Chic,, Oct. 1, 1951 
From Treas. of., Chie. |Jan.15 03, 2 

N. ¥., Gr. Cont. Station. Jaly i, 19: 
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EARNINGS.—5 mos., § 1902 ......Gross, $18,269,983, net, $5,089,913 
July 1 to Nov. 30. 21901.......Gross, 17,221,904; net, 5,409,666 
ANNUAL REPORT.—Fiacal year ends June 30. _ aon meeting is held 
at Chicago the third Wednesday in Oct Report for 1901-02 was 
age ms at length in V. 75, p. 663, 670 See diso editorial, p. 638. 
6 following does not include Yazoo & Mississippi Valley. 

1901. 1 

4,265 3,996 
-. $8,020,649 87, 1327, 742 $6. 17. 654 
. 27,710,782 4,876,339 22,280,420 
5,089,599 4,696,379 4,153,897 
$40,821,030 $36,900,460 $32,611,967 
28,014,340 25,841,792 22 "369,396 
— 2,806,690 $11,058,668 $9,742,571 
3, (535.1 09 2,476,575 2Al 1,721 

6,679 28,608 30, 
$13,563,851 


- $3,015,365 $2,930,925 
2,413,251 2,421,090 





902. 
,284 


Total earnings 

Operating expenses 

Net earnings 

Net rec’pts from interest, &o.. 
Miscellaneous 1,090 
$12,184,382 
puserene. on Ti. Oneal b’da.. $2,775,925 
Int. on Chi. 8t. L. & N. O. bids... 2,421.090 
Rental Dub. & Gioax CO. RR... 627,568 
Net rental St. L. A. & T. H 507,525 
Miscellaneous 26,732 2, 95,000 
Divid’ds on I1l.Central stock...(6)4, Tbe 000 (6)3,780 ,000(549)3 300,000 


Balance, surplus, 185,038,462 $2,937,660 $2,457,274 


*Includes $250 ension fund, $145,238 rent of Peoria div. etc. 
eat Includes .d40.1 2 betterments, against $2,895,000 in 1900-01 
d $654,329, accrued interest on bonds, payable after July 1. 
ig toe MISSISSIPPI VALLEY —Results on 1,095 miles in 1901-2; 
1,057 miles in 1900-1. See report at length, V. 75, p. ee ones edit., 
. 579. cr holding company liable for $600, 000 back taxes, see 


. 75, p. 10 

Year— Gross. Net. Other ine. Interest, ete. Bal., sur 
1901-02... ae et tk rt} $1,882,419 $47,752 1, 064,417 ae 
1900-0 127,942 2,069, 91 695 1,004 '308 1,066,079 

Surplus in pod an as above, $865,754, all x Sept, 1, 1902, to Til. 
Cent. as owner of entire $9,104,C00 Louisy. New Ori. & Tex. mort. 
income bonds on account of arrears of interest ($4,879,507) on July 
1, 1902; $1,016,079 paid from earnings of 1900-01. 

OFFICERS.—Presiden Prayvouens Fish; Treas., E. T. H. Gibson; 34 
View Pres. and Sec., A. ackstaff. 214 Broadway, N. . Be 

irectors.—B. ¥. Ayer, Wee Luttgen. John W. Auchincloss J. T. Harahan, 
Charles M. Beach, Cornelius vonserses. Stu veusas Fish, dward H. Harrt- 
man. John Jacob ‘Astor, Charles A peer .. Jobn C, Welling, W, Morton 
Grinnell, and Ex officio Hon. Kichard Yates, Gov: of Illineis. 
—(V. 75, p. 663, 670, $49, 1086, 1202, 1399; V. 76, p. 48.) 

Tllinois Southern Ry.—Owns Chester IIL, to Salem, IIL, ,~ m., 
and Sparta to Rosborough, 5m.; total, 96 m. Successor June 1 1900, 
of the Centralia & Chester RR., foreclosed. V. 70, p. 1048; V. 71, 
29. Friends of the company are — an extension, under the 
name of Southern Missouri Ry., Little Landing to Bis- 
marck, Mo., 43 miles, of pag 22 mtles to Ozark Summit were com- 
— ‘in Jan., 1903; and in Feb., 1901, incorporated the St. Louis & 

uthern RR. to build from Missouri Jet. to the Mississippi River at 
Moro Lanne, near St. on ag 6 miles. 

Stock, 000,000, all issued, For 8 months ending Feb. 28, 1901 
gross, 6,500; "— By 592. For year nts June 30, 1961 (old 
1220; oper. expenses, $96,285; taxes, $8,012 

; Treasurer, A. F. Williams; a C. F. 
Weinland’ 204 Wankank? St., Chicago, IllL.—(V. 75, p. 549 ) 


Indiana Decatur & Western R my gk - pacaet, 1902, 
in Cincinnati [ndianapolis & Western R LY, 75, D. 


miles; trackage seaton- 
=» South ears from Feb. 23, 1900, the St. 
Jocepe & South Bend & Southern a —_ Bend, Ind., to St. Joseph, 
maw Mn miles; total, 251 miles. In 1902 the Lake Sh hore & Michizan 
rm Ry. purchased $4,773,200 ¥ the $5,000,000 stuck. V.73, p. 

1356; ov 74, pai 

DIVIDENDS. —Oet., 1900, to Jan., 1902, inclusive, 1 p. c. quarterty; 
July (semi- annual), 2p. c.; 1903, Jan., 2 Dp. ©. 

Bonps.—Of the =< ~~ ~y 1st4s of 1901, $7,500,000 were issuable 
only for new Fam send improvements; of these, pag were 
issued in 1902 for new ul pment, side poe. ete. V. 71, p. 1259: V. 
73> 87, 722; V. 74, p. 1251. Current liabilities June 30, 1 $347,- 


EaRyines.—5 m Groas, $690,152; 88,376 
July 1 to Nov. — Gross, 710,538; net, —_ bes titty 
EaRNINGS.— Report oe rcerent. June 30, 1902, was in 4 75,p. 1198, 
Fron. S. aes av $475,399; interest, taxes, ren 
$207.7 4; 000; balance , Surplus for year, $67,- 
615. In 1900-1, An Petai6.256; net, $494,194.—(V. 75, p. 1198.) 


ef nena te Cuton FE 3 miles of track, ‘93 of a mile 
eee lis, Ind., and —_ years 
the Balt BR. of Indianapolis— 121, miles (which see 
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INTEREST OR DIVIDENDS. 








lable.FPo"| 93 | 1886 | $1,000 
Un.—1st M., 8» 8- f, not oa) el as 188 2 
4 Vincennes—18t M., £°; B. &i.(end.)o.| 133 | 1867 000 


h Transit—Stoo 5,000,000 


Inlerboroug 1d....| 976 | 1879 |500 &o.| 
2 breat Northern—Lst mort., 60 3| 976 | 1881 500 &c. 
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‘ 7% “B,” subj. to call, 120, non-o a 
stock, red. at 105 after 1911, text : 
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T See remarks. 
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Formed furnishes terminal facilities to the several 
BN. og ‘ndianapolis. CapiTaL—The Cleveland Cincinnati 

& Bt. Louis, the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having in- 
vested in it $861,817 to June 30,1902. No stock outstanding. 

EarNines 1901-02, a8, $660,207; net, $161,147; other income, 
912,843; charges, $98,132; balance, surplus, $7: 5,858. 

Indianapolis & Vincennes RRB.—Owns from Indianapolis, Ind, 
to Vincennes, 117 miles; branches, Bushrod to Dugger, etoc., 16 miles, 

AECURITIES.—Stock, $1,402,000; par, $50; of which Pennsylvania 
Com; on Jan. 1, 1902, owned $1,401,900. The $1,400,000 guaran- 
food ba 68 were purchased by Penn. RR. V. 72, p. 490. 

.Decgr: Gross. Net. Interest, ete. Balance. 

1 ee ees op aad $123,245 + $168,000 det. $44,755 
1900.... ... . 639,595 104,284 179,667 def. 75,383 
—(V. 70, p. 739.) 

borough Rapid Transit Co.—Incorporated on May 6, 
1902, in New York, an uired the stock of the pid Transit Sub- 
way Construction Co. Will operate the rapid transit tunnel rail- 
road in New York City. This road is expected to be completed by Jan. 
1, 1904, as a four-track line from the City Hall (with the two track 
loop at that point), under new Kim St., Fourth and Park avenues, to 
42d St., thence under 42d St. and Broadway to i03d_8t.; also as two- 
track lines, partly viaduct, (a) from 103d St., on the West Side, to 
Kingsbridge Station, st from 103d St. to the East Sideand Bronx Park; 
extension 6 uth from City Hall under Broadway to the Battery and 
under the East River via Fulton & Flatbush avenues to Atlantic 
Avenue, Brooklyn, there connecting with the Long Island RR., is 
under contruction, to be completed by 1906; total to be about 65 
miles of track on 25 miles of road. 

ConTRACTS.—The contract with the city calls for the construction of 
the above-described road for $35,000,000 and its lease to the com- 
pany for 50 years from completion, renewable for another 25 
ae the rental to be equal to the interest on the city’s bonds issued 

r construction (but not for easements, ete.) and a sinking fund of 
1p. o. yearly to retire the bonds, beginning 5 years after the road is 
placed in operation, provided not less than 5 p. oc. per annum is then 
earned on ihe stock. The company must also at it.own expense pro- 
vide the electrical equipment, contracts for which will aggregate 

16,000,000. For contract see V. 69, p. 1063 The extension rom 

ity Hall, Manhattan, to Brooklyn, is to be built without any aid from 
V7 one about $3,000,000. V. 75, p. 30, 184, 1086, i202. See 


8T0cK.—Stock authorized, $35,000,000; par of shares, $100; of this 
gyn is fall paid, the balance being 50 p. o. paid, the remaining 
B; 6 £ payable 10 p. c. monthly to June 1, 1903, inclusive. 
V. 75, p. 1301. 
Votive TRUST.—The stock is held in a voting trust, E. Mora Davison, 
— and Charles B, Ludlow being the voting trustees. 
ARNINGS.—Estimated yearly earnings at the outstart are 88 
$7,500,000; net, $4,125,000; interest on N. Y. City bonds, $1,295,000: 
Bar 8289500, or over 8 p. 6, on the atock,” a 
CTORS.—William H, Baldwin Jr., Charles T. Barney, August 
Belmovt, Andrew Freedman, James Jourdan, J. B. MeDonald W. G. 
Mare John Fotren, Geo. W. Young, Wm. A. Read, Cornelius Vander- 
AS nd = Ft haw a Vy ye ag Lane, Boston. 
nt; re » Fred’ vans; Treasurer, 
John F, Buck. Omtice, 23 Nassau 8t.,N. Y. (V. 76, p. 101.) ‘ 


International Bridge & Tramway Co.=V. 75, p. 549. 


International & Great Northern RR i 

- (See Map Missouri Pa- 
Seeeaneviow a a Pac. near chrevepert, Ta.) coatawesterty 
and from Spring northerly to Ft. Worth.” a 

Lines owned— Miles. Ji 
4 oint trackage— 
Longview, Tex., to Laredo,....494 | Galveston Houston 
6 to Houston, Tex 1 

Mineola, Columbia, 


Total system Jan., 1903....1,083 

V4 BATION. Reorganized without foreclosure in 1892 under plan 
0.755, po ge authorized is $25,000,000; outstanding. 
, the Cabrest a 3 controlled in interest of Mo. Pac. On Mayl, 
Bryan, 66 =. & Brazos V. Ry., in operation from Marlin to 
lin north m » and was extended in 1901-02 from Mar- 
Nee from Bryan south to Spring, 22 miles north 

ugh line Houston to Ft. Worth 280 miles, V. 

extensions to New Orleans, etc., see V. 75, 


r snp erest, scaled to 419 per cent, until and 

ment leane formerly. V. 73 peas, - " erat . = the 
1 Y 15. Ne n , »- 

warrants, includ. int., $308,948, payable monthly 1p 1008. 


~J ‘ 
148,008, For yeas eat: 21; F088, $5,090,007 in 1902; in 1901, 





ver taxes) $1,] ending June 30, 1902, gross, $5,064,872; net 
318, meey ett on bonds, $1,169,385; balance surplus, 


Gross. et. Other ine. Oharges. Balance. 
$5,148,092 $1,216,212 $11,956" $1,109,024 sur. $118,144 
4,438,576 1,137,382 8,157 *1,108,546 sur. 36,993 

* Charges in 1900 above include about $97.282 equipment notes 
paid off; on 1900, $156,131.—(V. 74, p. 1139; V. 75, p. 981, 1354.) 

Interoceanic Ry. of Mexico, Lim.—See page 172. 

Jowa Central Ry.—(See Map)—Operates Peoria, 11l., west to Oska- 
loosa, Ia.. thence northerly to Albert a, Minn., J @ through 
line via Minn. & St. Louis RR. from Peoria, IIL, to St. Paul, Minn, 

Owns— Miles. Leases— (stock owned.) ‘es. 
fowa Janc., IlL., to Manly Jc., Ia. CO. & W.,Belmond to Algona. 37 

owa 340 | Track, Iowa Junct/nto Peoria. 3 
Branches to Belmond, etc. Manly Jot., Ia., to Albert Lea, 

Minn, (owned jointly)........ 14 

Totalin earnings July 1, 1902 

HisTorY.—Reorganization iy plan in V. 44, p. 653) of the Central. 
fowa sold in foreclosure in 1887-88. In June, 1900, Minneapolis & St. 
Louis interests obtained control through purchase of the common stock; 
the two properties are operated in close connection. V. 70, p. 1249. 

OaPITAL STOCK.—The preferred is entitled to 5 per cent (non-cumu- 
lative), then common to 5, then both share prorata. (V. 62, p. 548.) 

DIvIDENDS.—On preferred stock in 1892 1 p.jc.; in 1899, 3 p. o.; in 
1900, 14 p. o., none since, the oy see earnings being applied to new 
oq V. 71, p. 258, 342. 

ONDS.—The refunding 48 of 1901 are secured by @ mortgage on the 
entire property now owned or hereafter acquired, subject to the $7,- 
«50, tirst 58, for which an equal amount is reserved. In 1901 

000,000 were issued to retire the os Iowa Central & Western 

8 and the $591,000 Keithsbuvrg Bridge 6s (the latter called for pay- 
ment on Dec.1, 1901,) and for improvements and equipment. e 
balance are issuable for future extensions at not exceeding $25,000 
per mile, improvements, equipment. V. 73, p. 901. 

EARNINGS.—5 months, 21902 Gross, $1,051,697; net, $143,471 

July 1 to Nov. 30. 1901. ...Gross, 1,063,014; net, 155,069 

ANNUAL REPORT.—Fiscal year ends June 30; report for 1901-02 was 
in V. 75, p. 1198, 1206. Soft coal tonnage in year 1901-02 was 790,443 
(42 p. o. of total tonnage). Ton-mile rate in 190! 02 was 0°668 cents, 
against 0°709 cents in 1 -01; train-load 1901-C:; 218 tons. 

Year ending June 30. 1902. 1901. 1900. 1899. 
Miles oper. June 30 - 558 506 510 513 
@ross earnings $2,543,349 $2,284,123 $2,325,919 $2,120,575 
Net earnings (over taxes) 437,549 387,514 551,459 559,719 
Tot. net rec’ta(incl.rents) 506,929 438,757 566,780 
Iaterest, rentals, &o. 504,014 431,709 397,701 389,780 
Int. acct. 1. O. & W. Ry... eccc-. ee CF 6,895 er. 2,586 
Miscellaneous is 
Dividends on preferred.. sees 35,005 

Balance, surplus......  *$2,915 $7,049 $5,950 $102,482 

*Adding profit on Iowa Central & Western stocks and bonds in 
excess of cost ($201,623) makes surplus for year $204,538. 

President (July, 1902), Edwin Hawley.—(V. 75, p. 1198, 1206.) 

Iowa & St, Louis RR.—Owns from Centerville, Ia., southeasterly 
to Macon, Mo., 100 miles, almost completed in Dec., 1902. The Iowa 
& Dakota Central Ry. will build an extension from Centerville to Sioux 
City, about 255 miles, and the Iowa & Missouri Ry. from Sioux City to 
St. Charles, Mo, near St, Louis, about 155 miles, both of the latter 
roads to be controlled; total to be 510 miles from Sioux City. V. 75, 
p. 1087, 1399. Stock outstanding, Dec., 1902, $1,722,000, Bonds 
are issuable at $20,000 per mile of road completed and equipped and 
subject to call at 107, beginning May, 1907, when drawn by lot. 
Both of the controlled roads will aleo issue bonds at $20,000 per mile. 
V 75, p.1087, 1399. President, H.F. Keddig; Secretary, H H.Kendrick, 
Office, Kansas City, Mo. (V. 75, p. 134, 1087, 1399.) 

Jacksonville & $t. Louis Ry.—In June 1902, the Chicago Bur- 
lington & Qujncy acquired practically all securities.— (V. 74, p. 1308.) 

Jacksonville & Southwestern BRR.—Jacksonville to Newberry 
Fla., 88 miles, operated , 1900; extension, Newberry to Manatee 
one, Suwanee River, miles, under construction Jan., 1903. 

. 69, p. 80. Bonds reported to be outstanding, tod tirst and 
won second 6s, due July 1, 1911, Michigan Co. of Grand 

ids, Mich., Trustee. Year ending June 30, 1901 (86 miles), grosa, 
$146,736; net. $37,086. President, J. M. Barnett, Grand Rapids, 
Mich.; Sec., A. G. Cummer, Jacksonville, Fla.—(V. 70, p. 1195). 

Jacksonville Terminal Ry.—Owns union freight and passen- 
ger —— the latter opened Feb. 1, 1895,] and terminal ——— at 
Jacksonville, Fla., inc oe 20 es of track, used by Savannah 
Florida & Western, Seabo: Air Line, Jacksonville 8t. Augustine & 
Indian River (now Florida East Coast Ry.), which companies ge J 
tee by endorsement the principal and interest of above bonds, and 
own the entire stock. Georgia Southern & Florida Ry. also uses depot. 
V.71,p.135. For = 1 iz. oo. $108,540; net, $11,847; ot 
income, $29,988; deductiuns, $35,239. (V. 71, p. 135.) 

Jamestown Chautauqua & Lake Erie Ry.—Jamestown, 
N. Y., to Chautauqua, 2649 miles; branch to Falconer, 319° miles; 
extension, Mayville to Westfield, 11 miles, was completed in aa 
1902; total, 41 miles. Incorporated in Sept., 1900, and purch 
the stock and about 95 per: cent of the $250,000 bonds (5s) of the 
Jamestown & Lake Erie Ry. and entire stock of Chautauqua Steam- 
boat Co., operating 11 steamers on Chautauqua Lake. Stock, $600,000. 
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RAILROAD STOOKS AN D BONDS. 


Jaxvaty, 1008-) 1908. ] 
= FAILROADB._ 


of column heotne’ &0., 806 notes 


for explanation (rst page of tables. 


Miles) a ad | Per or 
Road. Bonds| Value. 


——-! INTEREST OR DIVIDENDS. 


Where Pa: — and ‘by ‘alocke 


Amount 


Outatanding|* ee 





.&M.). NB. - 1886 | $1,000 
Kin.0, Belt18t $5 84,000 Fo Te guar he 1885 ; 
im ii & Boto red mortgage, re, gold, NB 
Ft. 8. & & Mem. RR. 1 ot M., g., assumed. NB abe 
am oe Eii0on, gup.si.e , ek tec o" &r.. “767 | 1901 
"a. £.,40'n at 110.0} 160 | 1879 


gat M, 1. 
G. ist ‘M., dr’wn at 105. o* 


fet 
tM. 


174 ae 


s3383 


ar., 8. f. 110. 


fi at 
eat iLO a pr call at = 


uP re 190,000 cur.@ 

ir. gen. ,000, : 
< oe. To be stamped—see text.0B.o 
it Ist M., g., red. 10219, gu. cl.end.OB 
equipment M., g.,guU. (red. at 110)..0* 
Equipment Cos gues “e at 110 © 

ez. d Orient ist M 4 wake 500 

athe —1st M.,p 3 

hern—Btook, com., "830,000, 

ei by ee cent, non-oum., $21, 000,000... 


nm rortgage, gold, #30 0,000, ©..0* 
“Fpolndes (a) $486,000, (b) $154,000, (¢) $200.00 


25,780 are fixed-interest bonds; 
xl e300 ee ority of stock of Kan. City M. “| 


lst 


ssr 


0, (d) |86 
coupo| 











all common. For year ending June 30, 1902, railroad earnings were: 


0,730 in 1901; net $17,046, against $16, 189° 
woes 50 ball, 1 800 13,679. Pros. L. B. Ohase.—(V. 76, p. 212.) 
Jefferson RR,—Owns Lanesboro, Pee to pene Pa., 37 


nR 
; branch, Hawle Honesdale, Pa., : 
_ sou in perpetuity t to the lg Ek. © Oo. for $140,000 pe 
main line and $14,940 for branch. Used by Delaware & Had. 
gon to reach Carbondale. Stock, $2,095,450; all owned by Erie RR. 


Joliet & Rertpera pndtage RR,.—Owns Joliet, Tl., to Lake 


art of the Michigan Central AYR 
eg ry inde y in ooh and eased to the Michigan Central. Stock 


14300, 000, par $100) carries dividends of 8 per cent per annum. 


. (Philadelphia).—Owns Belmont, Pa., So Geng’ 
eee abou pout tf miles. Leased for 50 years from’ March 1 
1990, to Phila. ‘Wilm. & Balt.; lense to pay fixed charges, Keop road 


in repair bond interest @ cent onstock. Stock 
Gtr or 83, 


miles. 
annum for 


6 per 
now all held - 4 ih Balt. & Wash. and the Penn., 
DIvVipENDs—in 1891 , 40 p. os a ie 35 p.o.. in 1893, 
90; 1894, 15; in 1895, none; 1896, 15 p. 0.3 sy 1898, 20 p. 6; 
since 6 per cent yearly under lease.—(V. és 
wha & Michigan Ry.—/(See Map ehtoe Ohio Central, )— 
ont terns, ., to Gane on the Ches. & Ohio, 177 miles, less 18 
miles, ag to Gallipolis, and 1 mile, Athens to Armi ge, where 
Hoek. Val. Ry. tracks are used. Also owns branch of 11 m 
wa Toledo & Ohio Central and Col. Sandusky & Hocking Ry. companies. 
Astory, Etc.—Reorganization . A 6 1 of the Kanawha & 
Onl Rallway sold in foreclosure, 1, 483 -) In Oct., 1890, 
interest in the stock was aed tbe: x. ‘oledo & Ohio Central. 
has guaranteed the bonds, yr 5 and > ye (See V. 52, p 
165, 351.) = stock $10,000,000 ($1,000,000 in treasury J uy, 
1902), The firs s sestqaee — are limited o 7 to $15,000 per mile 
of road constructed. 1, 1902, car trust P, 6, notes ~ aed 
a 677; eoaai equip, and betterment loan, $575,000. 
EaRns.—5 mos., apg mg $407, 4h net, $6,073 
mE to Nov. 30. 1901...Gross, 465,640: net, 101,526 
r5 mos. chges., $63,158 in 1902, agat. aur. $48, 461 in 1901. 
ANNUAL STATEMENT.—Report for year 1901-2, in V. Ro, of te showed: 
+t 096,359; net, $244,155; other income, ‘87, 148; taxes, etc., 
48: balance, su lus, $76,355. In 1900-01, grou, goba, 624; net, 
27300 (V. 74, p. 267, 1089; V. 75, p. 666, 72 
Kansas City Belt Ry.—From Argentineto Me 7 Blue River, 10 
miles, a authorized $2,500, nett ’by® ae tetanding 
rae $100) ; — one-h hison Topeka 
Santa re “and three-ten’ Kansas oity, vort. Scott & Mem- 
phis and two-tenths by Chicago Mt waukee & St. Paul. Double-tracked 
and used for a terminal road at Kansas City, being leased for 99 years 
from 1888 to OC. M. & St. Paul and Atchison Top. & 8. Fe (jointly with 
companies) for payment in each case of 3 p. o. per annum of 
cost of used equal proportion of cost of conducting 
a rey aaptasenance accordin to oer e. The gronn, 850, 
y or year ending June 30, 1 , 
net, $191, 413; interest, re ea M9155,043; bal., eur, 836.3 
ay hy! Clinton & Sp fleld Ry.—Owns from lane, 
Sod Tove, ap Ryd miles fe nets “- to whore sae Mann 
» §m.; Arcad ng 0 miles (acqu . 
tex, yan Kanses City Fort Scott & emphis RR); to total, 247 anfles. 
+3 Ft. Scott. & 


Bonds were guaranteed by th 
im. a "olde 60.) Under purchase from K.C, Tt. 8. & & M., $2,000,000 
; mid . bi of nyt any, Wee 5 eee For year endin 
4; ne other income, $41,23 
_— sapioghot def., g1ae, 692.—(V.475, p. 236, 723.) sia 
eas City Fort Scott & Memphis Ry. (See Map o 
Ban Francisco waa 99 Seingam 5 ..Dwme ro ex- 
wndng” trom Kataas City, Mo. Memphis, Tenn., and branches, 
we a Ue a8, trae ‘age 85 miles from yo to Springfield, 
ise . 0. Clinton © Sptingteld R tentehaee above). Also 
Co! & interest in stock of t eK. em. & Birm. RR., 
235 a line poe his, ae eo Birminghain Al, » with h branch, 
sce itp Rivera at Memphis, 3 aie Tae 1342 miles. ag 
N.—Incorporated on June 14, 1901, and 1 with 
ta PNY of a of the former Kansas City Ft. 8. & M em. Heatiroad « other 
A oo im m Arcadia to Springfield, sold to the City 
we Ps os; alse controls other mileage. V. 72, p. 1237, See 
a 5 ene eee 5,988. The St. Louis & San Francisco RR. owns 
prinetpal pan yd eases the road, guaranteeing the bonds of 1901, 
terest and 4p o. on preferred stock trust certificates. 
00g 0k-—Common authorized, ,000,- 


000, 
owned by St. Lonis & San 4 Th toc 
authorized, of which $13 30000 entabenion pat 
b tetanding, par 
Bon a gecrow, and against it are issued trust certificates 


Ld RR., the latter aa 
shee on te vas eae 
Ly , and ob “yo fo tel? to oft the a 
ae eo gating 1 _ to pay 

bonds or ae tee a Giiawea t eeuaabnn ae. 
mitea 
Property now owned, or poe By. een nh | 
in < issue. Of the prea ,000 were 
une, 1901, about $31,025 770° were reserved for 
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Boston, Of., 50 State St. 
-| Boston, n, Old Colony Tr. 


do 

St. Louis, Mo. 
N.Y., Mercantile Tr. Co. 
Boston, Old Colony Tr. 

do do 


do do 
do do 
N. Y., Mero, Tr. & Boat. 
Boston, Old Colony Tr. 
.Y., Mer. Tr. Co. & Boa. 
Boston, Old Col. Tr, Oo 
do do 


July 1, 1916 
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exchange against the face amount of underlying bonds, $3, 000.000 
for refundin paspeaes, $5,000,000 for improvementa, betterments 
uipment at the cumulative rate of $600,000 per ann 
and the residue, as well as any bonds not used or required for refaund- 
ing ae gy will be reserved for issue for additional lines and exten- 
sions, at not exceeding $22,500 per mile thereof. As to guaranty on 
bonds of 1901, see “ organization” above. V.75, p. 853. 

In 1902 the K. 0. Ft. Scott & Mem. ‘Ry. guaranteed the interest on all 
foam $538,500 of the $5,923,280 Kansas City Mom. & Birm. income 

beginning M ar. 1, the bonds #80 guaranteed being stamped with 

a provision making them subject to call at any time within 10 years 
from Se , at 95 and interest. V .74, p. 477, 577. 

The Tr tngham Bell bonds are guaranteed, principal and interest, 
jotnty » wy the Kansas City a his & Birmingham and St. Louis & 

& San Francisco. V.75,p.1 

Report.—The earnings of -. combined properties (including also 
those of the K. O. Clin. & Springfield Ry. not owned) were (later earn- 
7 are own" > Ag ear St. L. = 8. F.): 


and new 


tne. Ohar Bal., sur. 

Bao 840, "357 $3, “7. (913 or, 087 $2,0! 983 $1,450, 017 
From surplus as above were paid in 1900-01 div. on Kan. C. Ft. 8. 
& Mem. pref. (9 P hs $219,984; div. on common (4p. c.), $395, 920; 
int. on K. 0. M ncomes § ™ tes 863; siharged off, 63, 032; 
leaving .inal surplus of $454,21 899-00 18 was paid on 
Kan, & B. incomes, S30; RF. over all of $83, 735.—(V. 74, 
p. 94, 205, 77. 57 728, 936; 75, p. 134, 611, 1202.) 

Rancestty ee & Birmingham RR.—See Kansas City 
Fort Scott & Memphis Ry. above.—(V. 75, p. 1147.) 

Kansas City Mexico & Orient RR,.—(See Map.)—Projected 
to extend from Kansas City, Mo., to Port Stilwell, Mex., on the Gulf 
of California, about 1,500 miles. In Jan., 1903, work was in prog- 
ress along the entire distance from Kansas’ City, Mo., to Sweetwater, 
Tex., about 650 miles, of which 100 miles from Harper, Kan., south, 
were comple . and about 200 miles in Mexico were under con- 
jm roe ut of the latter 30 miles east from Port Stilwell completed; 
a la “eee in progress in Kansas, Texas and Mexico, and it was 

. entire road would be completed within three years. 
So V. 75, p. 12538, The Chihuahua & Pac., leted from Chihuahua 
to Minaca, 125 m.,used as the southern ‘pert on of the line, under a 
ten-year trackage rertine the concessions for building the uncom- 
pleted portions. oft ine (see V. 71, p. 181) having been i ge 
to this pan oy p. 662. See’ pros eons in V. 75, p. 1253. 

The Kansas City Rds 7 to cost about ,000 with four tracks, 
two for steam and two for electric traffic, po two bridges, will give 
direct at with —— y every road entering the city except 
the Chic: & Alton. © Kansas City Outer Belt & Electric RR. was 
inoorporates on July 21, 1902, with $1,500,000 stock (of which $500,- 
000 is 4 p. o. non-cum, pref. ) to provide the terminals. V. 75, p. 184. 


SECURITIES.—The company is to issue the following stock and bonds 
to cover each mile of completed road and equi ere viz.: $22,500, 
first messgage 4 per cent = bonds, — = ears from their 
date, interest payable sem mf-annually but pro ably, neomes for the 
first three years) and $20,000 per mile each in common and non-cum- 
ulative 4 per cent referred stock. and in addition gene bonds 
for extra work in the Sierra Madre Mountains. V.75. p 1253. Stock 
is held in a voting trust for 10 years or more. Pres., A. E. Stilwell. 

Orem —President, A. E. Stilwell; 1st Vice Pres., Enrique C. Creel; 24 
Vice Pres., W. W. Sylvester; 34 Vice-Pres. and Gen. Mar., Koward Dickinson; 
Cooretary Neal 8. Oran; Treas., A. Rule. Executive —— 

Chairman), Edward Dickinson, W. 8. ds, W.A. ree T5ei 
w. a4 8 ron ah Other directors include George s tonla, Warren 

. an 
—(V. 74, p. 1038, Tei; V. 75, p. 184, 666, 907, 1087, 1202 1253.) 

Kansas City Northwestern RB.—Road Kansas City to Vir- 
| em Neb., 162 miles, of which gn nat — 11 miles, and South 

venworth to Leavenworth, 1 mile, trackage iy | 20 —— 
Summerfield to Virginia, was formerly ¢ the 1 Kansas City = 
Branches, 12 nie Total, 174 — reorganization a the” K. 
Wyandotte & N. , foreclosed J A Od. V. 59, p. 152. Entire 
stock, $4,016,000 (ar $100), and 92,083; 000 “B” bonds were pur- 
chased n November, 1900, by Mo. Pac. Ry. 

noene-—ie the $4 yo pees bonds, $900,000 are series “A,” “ 
ferred” as to princtpal and interest, and are redeemable at 105. 

EARNINGS.—For year coun June 30, wo - 174 miles) gross 
2iat77; net, gob 591; other income, $1,441; deductions, $78,636; 

balance, surp., $3 In 1899-0, gross, $118, foo —(V. 71, p. 1120.) 

Kansas City akon oe Map.)—Operates a line ex- 
ees = from Kansas City, Mo., to Port Arthur, Tex., (thence by ite 
SS 7 miles to deep water on the Gulf of of Mexics), with branches 

extensive terminals used pn 2 ae bres entering Kansae City. 


1900" 01. 


pre- 


lzwes, 
—_— Smith, De 


ansas City, Mo m5 | ran 
Kansas City, Mo., iy Jot. 12 Branches 10 
ic 
765 | Pack Le See to Ged View, Mo. 11 


Grand View, Mo., to 


ona. —A eaten of the K 
ulf RR., foreclosed Mar. 19, 1900, ker 
V. 73. p. 1356; V. 74, p. 94. Took 
we yndicate. V. 71, p. 913, "963. 
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Geo, J. Gouid is Vice Prost. 
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eos ee 7 * ——__—— onde—Primvl- —— 
yee otes mie Mot | Par |, Amount late = aks Falleiac ; a by| Blocks Laat 
ENT PT &0., 866 NO’ 0 0 ar mn ere Payable, and by 
For explanation of oo age a Road.| Bonds) Value. Outstanding) "Cent. | Payable Whom. Dividend. 
it Bluffs.—See Curc.| BURL. & QuiNcy. | 
Kansas Bt. Joveph & Cowen eke OLY Bourd|ERN Bir. | | 
fon. ony irai—See LOUISVILLE & NASHVILLE. | " 
Kentucky, Cen rn wx. & 1.B. 1st M.,g.,assumed../ ..../ 1881) ...... | ; 5 g. |M. & B.| Louisville. March, 1911 
Ken. 4 I. Br A ortgage, $2,500,000, gold....... 8.0" iés | 1900 | 1,000 1,069,000 . é g A. & O.\N-Y StandardTrust Co, Apr. 1% 3960 
st conso!. Dret b k, 8 per cent iii | | é ee text./See text) a 6e, m. St.|Sept. 
gooruk Moines ry § a) ene o*| 162 1878 |100 &o.| 2,750,000; 5 |A.&0.| “do do et, 1088 
1st mo: en pt e—lst mortgage ...-...¢} .... | 1869) 1,000 1,000,000 8 |A. & O.|62 Cedar St. As earned.| April 1, 1899 
Gees arn Sen Merete) i,| 1881) Hees | gr89) 8, i SBN Ty Omeato renee June I 
+ ssecceecceces , , de .|_N. Y., 45 Broadway. an, 1, 
Kynguion @ Pembroke—1st M., fond =. ot: Ge. on at 69 | 1885 1,000| 2,000,000 6g. \J. & J.|N.Y.,J.P. Morgan &Oo.| July 1, 1925 
Kno, ti iance d Wheelinu—1st M1. $2,000,000 Rik” | BOGE |: catane | 1,300,000 O51 Me. S ecsebacdn. © Oh eee 
Lake Ere it River—See PERE MARQUETTE |RR. | | 
Take Erie & Deir ner com. stock, $20,000 p. mn. ; 100 | 11,840,000 | ...... |... pose egoons osersece 
Lake yet 6 per cent (not cum.) ($20,000 p. m.) -| 725 | .... | _100/ 11,840,000 |41n1902/J. & J.|N.Y. Office, Gr, Cen. Sta. ey bg Pe 
Prof, stock,» ¥’g10,000 per mile) gold...... ©e,c*| 725 | 1887) 1,000| 7;250,000| 5. |J. & J.|N. ¥., Chase Nat. Bank.| Jan. i, 19) 
Lat worteege,, +625,000 ($5,000 p. m.) Zold.Ce.0| 725 | 1891) 1,000 | 3,625,000) 5g. |S. & J.) do do July 1, 1941 
ener te hitchigan Southern—Bt0ok --.0.-| wae+ | nnn 100 |249,466,500|7 in 1902|J, & J.|N.Y.,Grand Cent, Stat’n|Jan.20,/03,39 
; Fi ON TD von | exes lucean: |. Ae y 3 ‘ 0 0 ‘eb ‘ 
“Rat BBO e a eu Gisr a B18 | bS68| ASHEESSS| ado. $B ]cnmgoo ot orena|| fate ae 
BE WG cesesnosce o*ar}1, | c| ‘ / Ide \ une 
part ar Tole, fs meri -©) 34/1809 | 1900 | oeam | § (ie & 4: [magttared livtowal | Sak 2 pup 
t mort., guar.U m..c ’ . . 8 nt'st on an. 
Kalamazo & White Pigeon 1st Ot bee M.Cen.)| 41/1889| 1'000| 79, 3g. |J. & D.|{ 2ds by Un. Trust;}| Dec. 1, 1989 
Bat, Cr. & Star. 18} MG Fen ire sg. p.& 1. guar.| 36/1889| .-.... | gag'o00| 3. \J. & D.|| on new 3'g8 by . 1; 1989 
Goan & Gr. Rapids stock, rental guar..... 58/| .... | 610,000| 595 (A. & O.|| U.S. Trust, N.¥. || Oot., 1902 
ca 40 fa cjaarenteed. Un eee th EI 3| 58|1888/ 1,000; 840,000| 5 (J. & J. July 1, 1938 
a, Ps alamazoo (I'sed) st’k, Toledo to Palmyra) 26) .... | 50 | 300,000; 10 F. & A.|N.Y.,Treas.,24Thomas.| Feb., 1903, 5% 
— | 
Central holds $45,289,200 of this. | 
aN. Y, Oe | | | | | 
| } ' 














. e amounts shown as outetandipvge in the table 
eee niTre oo inthe treasury on June 30, 1902, $1,456,175 common 
stock, $619,189 preferred stock and $783,940 bonds. 

Vorine TRUST.—By modified plan both classes of stock will be vested 
for five years in the following voting trustees: E. H. Harriman, Geo. 
J. Gould, Otto H. Kahn, John W. Gates, Herman Sielcken, Louis Fits- 
gerald and James Stillman, The voting trustees may, in their dis- 
cretion, deliver the stock at an earlier date. itaiais 

Y — 1901-2.Gross net, $743,612 

a T to Nov. 30.$1900-1 Gross, 2:293'235; net. 714/468 

Report for year ending June 30, 1902, at length in V. 76, p. 98, 108. 


2,643,336; 












1901-02, 1900-01. 1899-00. 
Gros een nnn AORT O475R008 94118,768 
Not earnings............---+0«-- $1,834,745 $1,353,845 792,749 
en srgneugs SpE aes 8 
EC Term, expense emote 
Miscellancous..... .. ° 7,011 a dee ees 
Balance, surplus.......-.....---. ~ $916,334 ~ $478,683 fie sige 


DirEcToRS.—Pres., Stuart R. Knott; Vice-Pres., G. J. Gould; J, 
W. Gates, John Lambert, of Chicago; Edward H. Harriman, Otto H. 
Kahn, Edwin Gould, Lawrence Greer, H. P. Wertheim and Herman 
Bielcken of New York; John J. Mitchell, of Chicago; Julius 8. Walsh, 
H. 0. Pierce, of St. Louis.—(V. 76, p. 98, 108,), 

Kansas City Pittsburg & Gulf RR.—See K. C, Southern Ry. 

St. Louls Iron Mt, & South, Ry.—See Mo. Pac. Ry. System. 


Kentucky & Indiana Bridge & Raliroad Co.—Owns steel 
cantilever bridge over the Ohio River at Louisville and 5 miles of rail- 
road between Louisville, Ky., and New Albany, Ind., and 5 miles of 


belt line in Louisville; also owns Louis. *& New Albany Ferry Co. 
Successor Jan, 31, 1900, to Kentucky & Indiana Bridge Co., sold 
in foreclosure subject to the $1,000,000 first mortgage. The Southern 
Ry., Balt. & Ohio Southwestern (B. & O.) and Chicago Indianapolis 
& Louisville own the $75,000 capital stock, and pay monthly, in pro- 
nc pehed cars handled, any deficit in operations. or the $2,500,000 
it consol. 48, $1,000,000 were reserved to retire the old 5s at ma- 
turity and $500,000 for improvements and betterments. V. 71, p. 492. 
EakNINGs.—For year ending Deo. 31, 1899, gross, $278,610; net, 
$180,886. President, W. M. Greene; Sec. and freas., H. W. Heazlitt, 
Mgr., W. M. Mitchell.—(V. 70, p. 1249; V. 71, p. 29, 287, 342.) 
Kentucky Western Ry.—In 1902 purchased by Ill. Central RR. 
Keokuk & Des Moines Ry.—Owns from Keokuk, Ia., to Des 
Moines, {a., 162 miles. Leased for 45 years from October 1, 1878, to 
Chicago Rock Island & Pacific Railway, the lessee to pay 25 per 
cent of the gross earnings, but guarantees hie interest (not the prin- 
sya) on the bonds. Stock is $1,524,600 8 per cent preferred an $2,- 
,400 common (par $100), a majority of which is held by the lessee. 
DIVIDENDS.—) 1893, 1894. 1895. '96to’98. 1899. 1900. ’01. 02, 
ptm p. ©. § 24 95 cts. 90 cts. None. 50cts. 50cts. 1 1 
: In 1897-8, $144,855; in 1898-9, $144 3 . ° 
068; in 1900-01, $148,178.—(V. 68, p. 73) Abaannie hits saa 
Keokuk & Hamilton Bridge Co.—O bri 
sissippi River at Keokuk, Ia., for raliroads and. toot poten The 
property was originally leased to four com anies, but only two com- 
es Now use it, these being the Toledo Peoria’ & Western and the 
abash Regarding guaranty see V. 59, p. 969. On judgment of 
1889 $203,000 has been collected; on judgment of 1894, $142,000; 
in Apr. 1901, $142,000 was awarded. v 72. 0. 821. Stock, $1,000,- 
tora par. $100. Coupons are in default, but mortgage has never been 
La and part of overdue interest is paid as earnings permit. 
co = td ee half), due Apr., 1889, in Sept.,’02. 
fB6e net gees #25.480; bat, tet. 92,932 {in 1800-0. og 
Gilman, 62 Cedar 8t., N- Ynys ee — 
on & Western RR.—In 1899 acquired by C. B. & Q. 
pay & Pembroke Ry.—Owns from Kingston, Ont., Can., to 
é Can. Pac., 104 miles; branches, 9 miles In 1899 was 
per plan in V. 67, p. 274, by which $1,000,000 
tad) sire ref. 5 p. c. non-cum. stock (V. 67 Dp. 1300. v. 68, p. i 0) 
in Sen Seni pret. h. P- 6. stock issued, floating debt paid and 
R - purchased control. (¥.73 » & In +» 1901, the Canadian Pac. 
; lsaued, $2,250,000, “First div’ on lat sour, tock, 82,500,000; par 
mae eae ge? P. 480. Year ending Deo 31° 130% gions, 162,286; 
"pecan eee balance, surplus, $6,833.—(V. 73, p. 1160.) 
Tate § © ristol RR.—Morristown, Tenn., to Corryton via 
town Cone, se 40 miles. Reorganization of Morris- 
Stock authorized, $1 ooooce foreclosed in 1898. V. 66. p. $10. 
Tory Tom, Purchased the entire outeianiges Brey oO oUsON of 
354, ng , stock. 
75, p. 1302, i331 Bird M. Robinson, 271 Broadway, N.Y¥-(V 
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Knoxville & Ohio RR.—Owns Knoxville, Tenn., to Jellico,Tenn., 
and branch, 69 miles. Stock, $1,122,200; par, $100. Southern Ry, 
owns #1,118,300 of the stock, of which $1,111,300 is pledged under 
its consolidated mortgage of 1894. Earnings not reported separately. 

Kona & Kau Ry., Hawali.—V. 75, p. 289. 

Lake Erle Alllance& Wheeling BHK.—Phalanx, 0.,on the Erie 
RR., to Dillonville, 88 miles. (V. 73. p 184.) Stock authorized, 
$3,000,000. Bonds, see table above. For year ehding June 30, 1901, 
gross earnings, $85,554; net, $21,806. President, ©. Morris; Vice- 
President, John E. Newell; Secretary and Treasurer, James R, Gar- 
fleld, Cleveland, O. Office, Alliance, O.—:V. 75, p. 981.) 

Lake Erie & Detroit River Ry.—See Pere Marquette RR. 


Lake Erie & Western RHailroad.—Roap—Owns San- 
dusky, O., to Peoita, I1l., 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michi an City, 162 miles; Fort Wayne to Connersville 
and branch to Rushville, 133 miles; total owned, 725 miles, of which 
701 steel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to 
Delphos, 162 miles; total operated, 887 miles. 

History, Eto.—Formed in 1887 after foreclosure of the Lake Erie 
& Western Railway. (See V. 50, p: 590.) In 1899, control passed to the 
Vanderbilts, and on Jan. 1, 1901, the Lake Shore & Michigan Southern 
owned $5,940,000 common and $5,930,000 pref. stock. V. 71, p. 1269. 

DIVID. SINCE 1889 § 1890] ’91 ’92 '93 to’98’99 190001 ’02 1903. 

on pref.— 4% 4 4% 5Syearly 0 2 4 4 Jan.,2 

Bonpbs.—Abstract of first mortg: in V. 46, p. 45; of 2d mortgage in 
V. 54, p.444. Guarantees $2,500, 5s Northern Ohio, which see. 

EARNINGS.—For year ending Dec, 31, 1902 (partly estimated): 


Year— Grosa. Net Oharges. Div.on pref. Bal., sur. 
3006. .... $4,690,354 $1,148,214 $668,750 (4)$473,600 $5,864 
1901...... 4,533,204 1,143,403 668,750 (4)473,600 1,053 


ANNUAL REPORT.—Annual report for 1901 was in V. 74, p. 827. 
1901 1900. 18 


Year end. Dec. 31. 901, 4 . 
Gross earnings,... -... -$4,533,204 $4,475,712 $3,787,301 
‘ seas 1,591,734 1,634,188 
















uct -taxes....... f 197,335 195,879 
Interest on bonds. 543,750 543,750 543,750 
No. Ohio int. guar. --- 125,000 125,000 105,000 
Dividends ......... . onweee(4)473,600 (4)473,600 Ribnadue 

Balance, surplus............-.. 04) $789,559 


$31,596 $252. 
—(V. 73, p. 1260; V. 74, p. 827, 1355; V. 75, p. 1397.) 


Lake Shore & Michigan Southern Railway.—(See Map 
N. Y. Oentral.)—Operates from Buffalo to Chicago with branches, The 
main line (540 miles) includes 26 miles between Toledo and Palmyra, 
Mich., under lease from the Erie & Kalamazoo. 


Road owned directly. Miles.| Leased, (see this Oo.] 
Buffalo, N. Y., Nn Chicago, Tt. xd 


Kalamazoo A. &G.R 

Sundry branches............... 27 
Enlire stock owned. 

Detroit & Chicago (see below). 26 
Detroit Monroe & Toledo..... - 55 
Kalamazoo & White Pigeon... 37 
Northern Central Michigan.... 61 
Sturgis G. & St. L...........-20- 36 








Fort Wayne & Jackson 
Elkhart & Western..... 
Grand tot. oper. Jan. 1,’02.1,411 


Of the main line 513 miles has double track. By control of “ Nickel 
Plate” the Lake Shore has still another line from Buffalo to Chicago. 





Operates Dunkirk Allegheny Vall: y & Pittsburg, Dunkirk, N. Y., to 

tusville, Pa., 91 miles, since Oct. 1, 1901, for accountof New York 
Central.—(V. 73, p 663) In Feb., 1902, the L. 8. & Mich. 8o., together 
with the Michigan Central, took over the operation of the Detroit 
Toledo & Milwaukee RR, Allegan to Detroit, Mich., 200 miles. V. 74, 
p. 379. As to double-tracking Mahoning Coal Ry., see V. 74, p. 680. 

ORGANIZATION, &C. A consolidation on August 16, 1869. In 
February, 1898, a majority of the capital stock was purchased by the 
N. Y. C. & H. RR., which gave in exchange its 319 p. o. bonds at the 
rate of $200 in bonds for $100 in stock. V. 66, p. 288. In Deo.,1901, 
$45,289,200 stock had been exchanged. V. 69, p. 1237. 

N. Y. Chicago & 8t. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common. 
86,275,000 of its 2d preferred and $2,503,000 of ita 1st preferred stock. 
The 7 also controls and leases the Mahoning Coal RR. [see Lake 
Shore “System” below] and owns (besides the entire stock of the ps4 
may! lines) $3,050,000 Pittsburg & Lake Erie stock. N. Y. 0. & H. 

RR. in 1899 had acquired over nine-tenths of the capital stock of 
the Lake Shore, as stated below. 

In 1900 the company purchased $11,224,000 of the $27,989,310 
Cleveland Cin Chic. & St. Louis common stock ; also $5,940,000 of the 
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie & 
Western preferred, the whole at a cost of $12,958,082, of which 88, 
958,082 was paid from surplus earnings in 1899-01, leaving $4,000,- 
000 to be paid from future earnings. V. 71, p. 1269; V. 72, p. 870. 

In 1902 purchased $4,773,290 of the $5,000,000 stock of the 
Indiana Illinois & Iowa RR., operating line from Seatonville, IL, te 
St. Joseph, Mich., 306 miles. V. 73, p. 1356; V. 74, p.41. In 1901 
purchased from surplus earnings $3,200,000 Lehigh Valley RR. stock 
at a cost of $1,920,000. V.74, p. 879. 
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(Vou. LXxyy, 
RAILROADS. Mues| Date |Siz0,0°| amount | — NT eBEet OR PNDENDA_ ees 
For explanation of column headings,&c., see notes 0 0 per en {Wh When 
. on first page of tables. Road. Bonds| Value. | (Outstanding |""Gent, | Payable —— ble, and by cS 
Ges Shore System—Mahoning Ooal RR.—S8tock....| 4 are 4 ae Kk 4 10 » hae : 4 a N. wy Grd Cent. Stata, Te 
EL, cent enns cehsadiicheahebapesen> « be = 3 5 . 
Youngs.t0 Ana, oto. guar p.&i.(end).Umc, 43/1884] 1,000! 1,500,000 5 |J. & J. ‘qq tion Trust Oo, Jan,, 493, 
a eae Ry.—1st M.,$ 1,200,000, g.,8.f.F.c| 20/1896] 1,000 | 500,000 6g. |J. & J.|N.Y.. Farm. L.& 72.00. Joly 1, 
peels Tr. Oo 1etM. «,8.,$500,0008.f.,beg.'05 161901] 1,000 300,000 5 g. |A. & O./San Fran. Mero, Tr Gy) Sm 1s 19m 
venworth Termin PBridgeletM, ge. 3/1893 | 1,000 | 600,000; 5g. |S. & J.|N. ¥., Central Trust on} 2% b 198 
Lehigh @ Hud. Dior tet -&-,int.red’o’dto5p.c.Ce) 42/1881 | 1,000 | 800,000 5g. \J. & J. iy. . .| Jan, 1993 
2d mortgage, Gold. ..........-.---.--0-----n0-0----- 63 | 1887 | 1,000/ 164,000 5g. \J. & J.|] — Exch, {| July 1, 191) 
Warwick Valley 1st mort., extended in 1900.Ge. 15 | 1879 |500 &c.! 145,000 449 |A.& 0./} ¥ and First] | JWy 1, i917 
“s Hag BG eR Ea ae Ee eae 22 | 1881 |500 &,| 0,000 6 |A.& O. ational Bank, July 1, ig; 
L -& Hud. R.Gen.M. $3,000,000, g.(seetext)Ce.c’| 63/1890| 1,000! 1,124,000 5g. \J. & J.|} Warwick,N, y, [ Apr. 1, 1919 
Vd—1st M. A..$1, ,000, gold. FWP ..../1895| 1,000} 431,000 5 g. |J. & J.| Phila..927 Chestnut st, yay 1, 19% 
~Nortton “Tt +» &-, $300,000, gu., red. 105.F Po") "15 | 1902 | 1,000/ — 300,000 5¢.\J. & J. do as wy 1, 1045 
Valley—Stoc k (3168,3¢ 300 is 10 p. 6. pf.) GP ak ee ee eee Qn. 1, 1979 
ey bene 4 c. and r., ext. in gold in 1898. GP 101 | | 1868 1,000 | 5,000,000 4g. \J. & D./Re inane? ; Op. BEN.A, J 1 
2d MOTtZage........-----0----- + nee ne eneeneeeeeeeee 101 | 1870 | 1,000 | 6,000,000 7 M. & 8.|Phila. Of., 228 So. 34 St. — 1, 1948 
Consol. mort., 000; } snnnity & TR 558 , $4,762,000 4198. car! rot) 1873 | 1,000 | 10,400,000 | 442 & 6 |J. & D.|Reg.at office: cD BK.N.A.| Deo, 1, 1919 
aftee. and Co 00, any, $2:598, 000 are dies We 4°12) 1878 | 1.000 | 12/600.000 | 44a te | & Denil. .Or- 2880.50 iol 
st, g., calla b OAT ccc s | A x a. a A Phil 
Sanerane ns ee P ances 07 | 2888 | ue | 49008831 “Lg hi Fa lemmacivaoren! warren 
Lehig st M., g., guar. -0*&T / | _ 2,000, g. |M. .|Phil., Leh. Val.Of.4N.Y.| gent"3"% 
Leh. Val. of N.Y., 1st M., g., gu.p. vliend.) Porat 283 | 1890 | 1,000 | 15,000,000 43og.\J. & J.|N.Y. Moreh Bite ng she ims 
Leh. Val. Ter., ist M., go d, one 6u- D. &i.,end.Ce. o* ar) 31 | 1891 | 1,000 | 10,000,000 5 g. |A. & O. do Oct 1, 194 
Easton & Amboy,1 st to P. ‘Amboy, gu 60 | 1880 | 1,000 | 6,000,000 5 M. & N./Phila. Of. » 228 80. 348t.) Ma 1 a 
Easton & No., 1st M. gold, € guar. by L.Val. GPovst, 12 | 1895 |500 &.| ' 51.000|  4tag.|M. & N do do Now, 1920 
Middlesex Valley, 1st mort., $600,000, gold.Ce.c*} 22/1892) 1,000 | 375,000 5 g. |M. & N.|N. Y., Central Trust Co, Noy. 1’ 1935 
Penn. & N. Y. Can. & RR.—1st m., endors c*ar.| .... | 1866 1,000 | 1,500,000 7 J. & D.|Phila., Bk. N. America.| June 1’ 1949 
Consols (see text) guar: aranteed p.& L(end.). GP: ---. | 1888 | 1,000 | 8,500,000 | 4, 41s, 5|/A. & O.|Phila., Lehigh bs RR.| Apr, 1’ isms 
Cortl'd é No. 1st pref. mort., gold..Ce.c*) 119 | 1884 | 1,000} 750,000} 6g. |A. & O. le Apr. 1 10m 
1st M., , gold, guar. p. &1. (end.). Ce............. 119 | 1884 1,000; 1,250,000 5g. |A. & O. do 4 | ane 7 1 
Cana.No,1st M., E6U,p.Al by E.C.AN. (V.66,p.82); .... | 1886 ...... 300,000 6g.\J. & J. do do | July 1° i 
Morris Canal stock, 4% guaranteed 999 years..... .... | .... 100 1,025,000 4a F. & A.|Phil. _ 228 8.3d St.| Feb., 1903 
Preferred stock, i0 p. c.. guar. 999 years....... [pert 100 1,175,000 10 F. & A. do ‘Feb.’ 1903" 
——_F0b., 1903, 5 
oat ey" 1903, the one-half share in over $60,000,000 of the $140,- -— h & Hudson River Ry.—Owns from Greycourt, on Eris 
ding Co. stock acquired by the Vanderbilt interests, con- lvidere, N. J., onthe Pennsylvania RR., 63 miles, e8, Pro 
sisting 1 largely of preferred stock, the other half being held by the lines: : Orange County RR. (entire stock owned—no bonds j ),H 
Baltimore & Ohio, was turned over to the Lake Shore & Michigan | son Junction to Maybrook, N.Y.,on Cent.N.E.Ry. ay leBridge). 
Southern +9 , which gh = a one-year loan of $25,000,000 for the | including weehaen a total of pa miles; 8. E, & 4 
purpose. V. 76, p. 102, 1 to Easton, 1 mile; trackage, Penn Rik. Belvigere t Phillipsbeeg 


ay ye a "90 ms: "92 °93-97 ’98 ’°99 ’00 ’01°02 penes 
Since’88. P.ct.f 5 5 619 6 GyTly 64 7 7 77 «Jan, 34 
The consol. ocmee Of. of 1897 (United States Trust Co., N. Y., ‘and 
per cen ae of Indianapolis, Ind., trustees,) is for $50,000,000 of 31g 
se 1d promot , authorized to retire the several issues of 

from Pe to 1903 (see abstract in V. 64, p. 1182) 

Ye macar 65.18 2,000, and the balance, $6,808,000 for use in re 
ae said bonds and for general ses of the company. The 
rtgage covers 829°54 miles of ma 6 and branches—a consid- 


iy ARANTIES.— dagen saat Toa additional to those shown in table 
above see Detroit t Hillsdale & 8. W. and Fort Wayne & Jackson. 
GENERAL FINANCES.—Nothing has been “yo to B gp eens my or 
equipment account since 1883, the ~—_— char, oo opera: = 
for new equipment amounting in 1901 to pe ?_ 
5 82,267, 1825, and for construction to $729,25 257 in auelaee 
ese ibeme ve of —— Ae 73 ye 
uatend loss loss surplus Jan. 1, 71908, ~s ph »667. a giatee me 
train loads ; average for 1901, 530 aa 
Jan., 1908, $37,094,000 of the $43,192 per abs ke 1903 
and earlier, and in —, teen, had had been retired an 
$43,333,000 new Sige ies ise’ fixed co ee being reduced $1,079, a70 
perjannum, or over 2 per cent on the _— 


et Oman, ending om: 

9 mo. $594.10 et. ine. Int.,taz,ete. Bal., sur. 

1902... $22,09 $7,509,458 $1 £190,000 $3,055,000 $5,644,458 
1901.... 21,485; 5298 8,080,530 822,797 2,847,797 sae.ste 


ANNUAL REPORT.—For 1901 was in V. 74, p. 879; see edit. a 
Preliminary statement for er (partly est. was, in (V. 75, 397, 

















Pt rth aueuings.. $30,185,000 $29,272,675" $26,466,514 
Oper. exp. & taxes........._ 21,966,000 20,210,229 17,807,795 

Net earnings ........... $3,189,000 ~ $9,062,446 ~ $9,158,719 
Net, incl. oth. income ...... $9,849,000 10, 391, 736 9,908,340 
Rentals paid............- welt 916,605 923,247 
Interest on debt........ 3,390,000 2 1288, 9,056 2,278,812 | © 





Divid’s on guar. stock...... 7350 
esteem 8 AIR BREN (ses; pes M3, 82,885 78, Ana 655 
er divs........... $2, 5,776 

nh “1355; V. 75, p. 290, FOL 10 1087, 1397; A. 16, D. De 1788) 
yuake ey s m.—Mahoning Coal BRHR.—Owns from 





oungstown ver, O., and branch, 50 miles. Leased in per- 
yoeeey for 40 cent of gross to Lake Shore, which Jan. i, 
900, owned $865,900 common and ,500 pre: stock. 


DIVIDENDS.— 21889. ’90. ’91. ’92. '93. °94. °95 to Feb., 1903. 
On common. 449% 5 416 814 8 8 10(Feb. nto port 3%) 

The preferred stock certificates are 5 p. oc. oe contain 
& — D making them MIR AN 8545-501 on of eer. 

Lg F ped ending Dec. 31, 1901, ren — over int. 

and 10 p. c. on com. and 5 p. c. on pret., "gib7, ite iW. p. 897.) 
Lake Superior & Ishpeming Ry.—Marquette to Ishpeming, 

20 m leases, 1 mile; total, 21 miles. Stock, , a 0, 
paro shares, G1 100. Bonds are su ag gg) Age Flot 
at yt and interest. Year ending e, —) gross, come Seats 76,808; net, 
ops cee other income, $9,818; taxes, 5 
ther,’ Cleveland, O.; Treas. W. G. “ais,37 Office, sg 0.— 
(V. 74, p. 1252; V.'75, p. 1207.) 

Lake Tahoe Ry. & Transportation Co.—Truckee to Tahoe, 
Cal., 15 miles, narrow gauge, operated during tourist season from Ma: 
15 to Oct.15 in connection with steamers and hotels, also owned. Stoc 
authorized, $500,000; outstanding, $200,000. Mortg ee covers os 
steamers, wharf and hotel prope y costingove Tr$150, 
ay Vegi one in 1905; yee Trust Co., San Francisco — 

V. 7 Bi 479. For year 1901 on S68; Ret $16,469. Presi- 
Sent, D. L. Bliss, San Francisco, G ony. 7 478. 

Laramie Hahn’s Peak & Pacific Aas ny h 1902, preding 
almost completed from Laramie, Wyoming via Centennial, 75 miles, 
to be operated in 1908; commeet also let for 25 miles to Battle Lake; 
entire projected lin 00. miles. Stock authorized, $10 ,000, 
allcommon; a Bh $3,500,000; par of shares, 10. No bonds. 
President, Isaac Van en 7 Congress ti.» ae . 72, p. 988.) 

Leavenworth Terminal Railway & Bridge.—Owns high- 
way and railroad bridge (opened Jan. 1, 1894), 1, rs foot long, over 
Missouri iy at Leavenworth, Kan., and valuable terminal a Kaw 

an- 


in that cit 3 The re eee Ont contains & ae fund provision. 
sas Bey be it. Joseph & B. A ) and icago R.I. & P. 
use the bridge at an Beh, — of $16 each, under a 30-year 


contract from 1894, and Chicago Gt. Western from Sept. 1, 1895, for 30 


8; rental $14,250. For year 1901-02, gross, $51,509; ne 5,412; 
in on on bds., $30, 600; bal., sur., $5,412. Steals, 800,000 0; Ret, $85, 494.) 





miles got oper, 90 miles. d Lehigh Co 
6 Cen 0: an ehig al & Nav. 
road. V. 68, p. 568. Stock, $1,340,000; par, $100, Oo. couteal tte 
Bonps.—Of the $1,124,000 general mortgage bonds o1 
are guaranteed ointly, prin. and interest, b the Genet a t. BR 
ef N.J and Leh. Coal & Nay. Co. An additional $1,535,000 are re. 
served to take u eed liens and $330,000 for extensions Or aoquist- 


tions of connec’ 


groads. See form of guaranty, ete., in V.67, p. 788, 


EARNINGS.—For 3 mos. ending Se ~ 30 (road proper), 1902, gross, 


$99,709; net, $41,787; charges. $3 


»950; bal., sur., $7,837, 


ANNUAL REPORT.—Including Orange County RR RR.—V. 75, 5». ell 


a end. June 30. 


e 
= ecectovccccncocce ---9386,876 etd 663 $157, or wal 


1901 .... ..c0c soocessce: cece 442 


176,529 172,739 


Lewis A. Riley, President, Philadelphic, Pa.—(V. 75,ip. 1250, 1854) 
Lehigh & New England RR.—Operates road from 

- Y., 96 miles, of which two sections, aggre 

gating 32 miles, belong to other companies, lea a 64 miles owned. 


Pa., to Campbell Hall, 


ases for 999 years Northampton R. 


creek to Bath, 15 


miles, to be completed early in 1903. V. 74, p. 478, 1252, 


HISTORY.—A 


tion July 1, 1895, of ne 


reorganiza 
Poughkeepsie & Boston, sold in foreclosure Dec. 14, 


SECURITIES.—Stock is $1,500,000, par $50. Mortgage 
000, of which 9,000 for im SMES ORT and oxtenee nd 83, 


Current Habilities June 30, 1 
collateral trust bonds and 920 0.0000 


134) 
$152, 128. {there were ‘alse $15,000 


EARNINGS.—For ear ending reey 30, ‘aan: 88, Ly: net, 
e charges, $37,763; balance, deficit, $36,706. —(V. 74, p. 478.) 


h Valle RI 


miles ; State as & Sullivan 


(8 
posite - ¥. Ct 
omhicken, Huzieton. &6. 


, 
id 





jee Map)—Main line, Jersey City, N. J., 

748 ‘alles "tehigh & & New York RR 
08 5 ow 

24 miles ; total m ine, i 83 


miles; oe. Se, 938 ses a r) stem eet I nalien sali 
ik, 573 6s; third trac 
ry’ Central, 15 miles; Fake Rng 20° ts 


History, Eto.—In 


enn. RR., 13°6 miles 
with J. P. Morgan & 00 


March, 1897, arranged 
4 N. Y. for a general readjustment of finances, incl the —_ 


_— er for 0 age block of the stock.—See 517, 
54, V fae 4 "For lis of securities owned, see V. 66, p. . Lh 
June, 1899 & Co. Phe Ase. about 75,000 shares of stock, 
being one-half OF me idings of the Asa Packer ee in Jan, 


poet, the remaining half, to 
et them in practical control. V. 
1901 en of the 


8, >. 1226; ih." 70, iar ¥. Dp 
kaw: of New 


Jersey, Reading and Vanderbilt interests entered the . V, 
oa ee 391. TheLake Shore & Mich. So, in rod the rea 


COAL PRO: 


=— lands ed 2 ‘all ‘the ($650, 


ee ——. V. 7: . 883. 
Vemma 


RR. Co. owns 3,619 acres of 


alley Coal 00, 
owned & 4 ore the ie ee y ands: 


hich in December, 1893, anthracite coal 
aT 4 acres. 
Owned in fee...... pcanpnncpat ete ToS et t 
Perpetually raenGhouaada 8,128 5,741 111,000,000 
Term leases........-++-- wes---- 1,708 1,708 yore 
Controls through stock owned.. 3.229 4,519 50, 


Collieries 54, daily capacity 
Co. (chartered in 


sp ey Co 


about 30,000 tons. CV, 62, p. 3 , 364) The 
1896) "ptook vaca sero 4A 


6 58 also owned are 
900 Beinn fal Co. was merged in fon, vi Val. Coal Co. ov. Bd eh i 
wn 


1901-02, agains oa at 3 oo O27 te 


. a 5,6 


ng Fi "86. '87. 
4lg 


since’: "85. P. ot. 4 


a ois age age 4 mor gage am oot init sot at wenn 
thorize rovide for floating oversee 
000,000 000 (which may bear a lower rate of interest than 5 ak at 


llieries owned 3,049,7 


7 cone = 1900-01; total coal tonnage 


s. ¢ 89. + tw et 93. = 


bt and for futare imp cent) 


being reserved for im wovemente or acquisition Ply sy 


other companies at 
covers 791°69 miles of 
real estate in Philadelphi: 


,000 a after 
single track, ine including branches and 
@, and also stocks an 


bonds of y ee 


panies. Lehigh Valley bonds with lien 2 rior to these bo’ 


extended or new prior lien bonds issued, 


tnot to ee 


gate principal sum or rate = interest of such bonds except 6 


the consolidated mo 
bonds was given in V. 6 


List of collateral p' pledged, nt ond 


if p. °i114— see also V. 66, p. 187. 


are subject to call at i074, . C. 

Rape ted — Easton é Northern R.—Road trom Belfast Pat 
Pa., 8 miles; branch to Lehigh Valley RR. at Bouts Easton, Oss 
Capital stock 8 $300,000. Lehigh Val. irroad, with the Calais 
sian: come * anastota and Cam 


from Elmira to 
miles. The stock, $2,000,000 is owned V. 62, p. 364, 11 
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78 INVESTORS’ SUPPLEMENT 
Rathi 2 Alt (Vou, LXxy, 
For explana f column headings, &c., Mel et | Bee or Amount Rate per| When BEST OR DIVIDENDS, eas 
ee column see notes: 0 i) 
ee tables. Road. Bonds| Value. | Outstanding Payable AYable, and by "aa 
h Val ucded)— | —— 
-Coal Co. tM $i $12,000,000,¢.8.f.,not arn. ar ese. | 1893 ae /@11, $14,000 5 J. & J.\N. Y, Bnd Philadelphia, 
“Snow Shoe, ist M., not guar.GP............... - | 1880 367,000, 54. |J. & J. Philadelphia, phia) Jan, 1, 13 
Delano L’d Ist M., z., zu.. 8. f. 330,000 y’ly. ae 1,000 1,102, 5g. \J. & J. do 1, 1919 
L. V. Coal tr. ctfs., $3,000,000, call. (text).GP  -.../1902/ .2.... 3,000,000 | 5 J. & D, Phila, Girard Trust Co Sn. 1, 1939 
National Storage Co. trust certs (V. 72, p. or cone | esse ses--- | 5,000,000 ...... ASA RANE ac «Dee. 1, 1915 
Oar trusts, 2 ,000 due each F. & A..........: ---. | 1895 | 1,000 350,000 | 5 g./F. & A. Phil. Girard Trust. |Aug” jo0; 
IGP 4 5,000 due each Ps GP Bs ccheas + sees | 1896 1.000 | 175,000 | 5g. |F. & A,! do Anes 18084 
quip. tr red gold, due $200.000 vearl SEPON..| sao , 1899 1,000 1,400,000 | 449 g. |J. & D./Phila., ‘Penn Codor r Ins, To + 1904-04 
gol Fp aE due $438, y’rly. .... '9902) 1,000 | 8,534,000 | 4g g. |Various| Philadelphit ; Une 1, '09 
Lemngt.4 Baten ist M., g.,ext.in’01,red. —— ---. | 1895 | 1,000 | 850,000 | 5g. |J. & J.) N.Y., re ‘od & Co. Jie w igo 
General mort., GOld.........2----2-02--22--00-00 92 1895 |1,000&0| 1,500,000 |See text.|F. & A. soe Text | pay 4 tm 
Little Fails S ilooniis-. 1st M., $250,000, ae ..-. | 1903 |100 &e, 250,000; 8 g. |J. & J..N. ¥., Am Ex. Nat. Bk. * se 
Tittle Miami—St’k,com.,gu.8 p.c. 399 yrs. »P.C. &StL. case. 1 Cinmins 50 | 4,943,100 825 2 —M.70\Cinn n.,Ottice, 1st Nat.Bk.\De ae 
Renewal a SE He II FETE 84/1882 1,000 1,500,000 | 5 & N.|N. Y., Bank of Am Ameriea,| x xg 
New M. ($3 )—V. 73, P. 166 sel, 1080... 84 | 1901 | 1,000 | Here eed 34g |F. & A. "do Fen? ils 
Rock of ap. Weet 1st lst 40,000.88t 57 1899 1,000! 1,140,000 4g. |J. & J.|_St. Louis and Phila, 4 ay bial 
Little Schuylkili Nav. RR. & 0 Coal “Brock (rental gu.) ... | | 50| 2,487,850) 5. |S. & J.|Phila., Ot., 410 Walnat daw fat 
Zong Island—2d mortgage..................----- 155 1878 |100 & | 268,703 7 F. & A.|N. Y.,U.S. Mort, &Tr.Co, Dy 
Consol. mortgage, gold, $5, 000,000.Ce........... 156 1881 | 1,000; 3,610,000 5 g. .—J. do j + 1918 
do do RD. as tuvepacion 156 | 1881 | 1,000 1,121,000 4g./ Q—J. do Po july L, 1981 
General mortgage, » gold C Rae ety ee o” 1888 | 1,000 | 3,000,000 4g. \J. & D. do do To, Ye 
Metropol. Ferry Uo. lst M. 7 called at 110.Ce.c”) .... | 1887 '500 &o | 1,250,000 5 g. |M.& N, do do Ma » 1988 
LL M. o tgp 3 $2, 750,000, gold.Ce..c* .... | 1892 | 1,000/ 1,494,000 419g.|M. & 8. do do Me, , 1903 
Stewart Line M F $500,000, gold.Ge.. “18 1892 | 1,000, "832,000! 4g. |J. & D. do do June) ue 
Debenture (3 1'500,000) aan, not subjecttocall.. .... | 1894) 1,000 | 1,135,000 5g. |\J. & D. do do June , 1983 
Row York & Flashing & 1st mo: ,assumed.... 2/1880 1,000 125,000 6 |M.& 8. do do Moh 1 ae 
B’klyn & Montauk Ist M., $250, are 68.Ce.c* 76/1881 | 1,000 | 1,000,000 | 5&6 g.|M. & 8. do do Meh 1’ im 
2d M., z., ‘oie sé Bus. Sta. to Eastp. & brs.€e.oc’ 76 | 1888 | 1,000 | 600,000 5 g. |J. & D. do do June Y ioe 
Long Island City & Flushing 1st ,assumed..c* 12 1881 | 1,000/ 600,000 6 |M. & N. do do | May fist 
Consol. at oth fe 1d, assumed.Ce........... o’ 19 1887) 1,000 650,000 5 g. |'M. & N. do do May » 197 
N. Y. Bay Extention 1 $200,000, lst M. assumed. 6/1898 | ....6- | 2100,000 5 JI. & J. do do Jan, 1 198 
Mortauk Extens’n, $600,000, 1st M., assumed $1 | 2006! «2... | 315,000 5 J. & J! do do Jan. 1 

















Ahn} Railway Oo. of New a —Owns Buffalo, N. Y., to near 
Ste ti0 vi total, 3 Spo 2 a) Brenehes 0 Iihaee adores | 1 
ete. 1n.; , 285 m. own ) 
abstract V, $1, p i14. \V. 65, p. 412, 1071. Car trusts, $900,000 
og Terminal Railwa; — double-track road from South 
id, N. J., to Jersey City, with about 125 acres at Jersey City and a 
soet front there, ig} its stock of $10,000,000 is owned by Le- 


V. 53, p. 640, 0. 
ore alley RR.—Naples to Geneva, N. Y., 29 miles. Bonds due 
a a (endorsed). V. 62, p. 134. 
999 years and dividends guaran 
See V. 50, p. 137. 
oy Canal @ Railroad.—Leased for 99 years 
from to Lehigh Valley, which has assumed its debt 
eo phe ple og Consol. mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The consols include $4,000,000 of 5 
000 of 48, $1,500,000 of 449s. V. 62, p. 950. 
h'é@ New York RR.—Near East Waverly to Faithayen, on Lake 
0, 115 miles. V. 61, p. 558, 750; V. 62, p. 134; V. 71, p. 1311. 
h Valley Ooal 0o.— “Coal Property” oe 
The #3,000,000 Coal Co. trust certificates of 1902 will be secured by 
cape eage in value of “anthracite coal and the proceeds thereof: 
are subject to call in whole or in ~— 774 ag” ~ ad time at 1024, 
the interest or at par on Dec. 1, 1 p.1 
GENERAL ANCES.—Real estate 2A foil, 993. Plan or 
= capital for necessary improvements is suggested. V.75, p. 


LATEST EARNINGS.—From July 1 to Dec. 31 (6 months), net railroad 
earnings were as shown below after a $704,000 for additions 
and improvements, against $799,000 in 1901: 








6 mos. to —ii Valley ony —~ = Net income. ~ Deal 
Dec. 31. Gross inc. Water Lines. Coal Co. 
i peocsosen $11,221,889 $1.1 06,77 4 $51,760 $1 yo 4 $1, 174, “ioe 
. 18,854,217 3 612.430 —. def.17%,772 4.984, 15 


Chases and taxes 1902 308,448; talance, def., $2.128, 700 
do diet > sess, doce 3,278,647; batance, sur.. 155,610 
small earnings in 1902 were due to anthracite coal miners’ strike. 
ANNUAL RePoRT.—Fiscal year ends June 30. The report for 1901-02 
was given in V. 75, p.901,910. See also editorial, p. 880. 


-— Yearsend, June _— -— Years end. Nov. 30.-—~ 
1902. 1 1901. 1900 
Earnings from coal. $9,328,959 $9, 696.802 $11,633,276 $9,413,472 

















Miscel. freight...... 9,627,286 9,272,317 14 :255,961 9,659,172 
= Nenana 3,664,820 2,989/004 3,635,061 2,959,378 
Mail express, eto... 1e51188 1’384142 1109-234 1 (017,260 
eoscce $24,272,254 $23,482, 44 926,683,534 $23,049,282 
Op. expe-ine.r rentals 19,652,118 18,668,024 20,069,876 oeeess 
Net earnings... $4,620,136 $4,814 Bar = 613,658 $3,806,386 
Other income.. 079/368 "1,081,371 °1/105.898 "1.055.755 
Total net income es 699,503 $5,805,913 $7,719,556 $4,862,646 
State taxes......... . $615,467 $622,806 — $625,937 — $632,806 
Bal. of int. account. 360,249 260,817 298,120 254/883 
Loss Mor.Canaleto. 72,658 | 190,574 — 222,608 1684 
Int. and rentals... 5,179,038 5,094,329 5, 172,578 4,936,370 
Int. Leh. Val. Coal. "804,866 825.700 = 700 ‘825,700 


Total charges. .. $7,032,280 $6,994,226 4,943 $6,940,443 
Balance....... f.#1,332,777df.81,098, Bidens: $574 61 2at. $2,077,797 


Operating expenses in jpeinie Solos. sochest SLS3 for additions and 
betterments— $ nst $1,331, 271 in 1899-Ou— 
besides large outlays At Fh in. all years; tn 1901-02, estimated 
loss from coal strike and floods was about $3,000,000 and cost of re- 
pairing flood damage sane, “ry of which $562,000 is included in oper- 
ating expenses. V. 75, p.9 

The report for 1902 as i does not include the voal properties, 
for the improvement of which $320,456 was expended in the year, 
and from whose operations, etc., there was a deficit of $568,682. 

Other income as above in 1902 ($1,079,367) includes dividends on 
stocks owned, $296,978; interest on mortgages, $39.186; sundries, 
isi, 084, and ‘interest on bonds, Pays 120, the bonds embracing : 

400,000 Leh. Val. Coal Co., 102; .000 Leh, Val. Coal Co., 1807; $2,000, - 
oob Beh Mat 1 Lehigh Valley RR.. Ax 22, 000 Hazleton Goal Co., $500,000 Mor_ 
ris Canal & Bank. Co., .000 Rochester Southern RK. Co., $164,000 Mid- 
diesex Valley K it On $360,000 Greenville & Hudson Ky. Co., $384,500 Coal 


Ridge Imot. & Coal 

Pres. ( 1902). E. B. Thomas; Treas. . Alderson ; Secretary, 
John R. Fanshawe. 228 4o. ;. St., Phila’ a Com. : Chair- 
man, Eben B. Thomas; Geo. F ; Baker, E. T Stotesbury, Charles Steele, 
H. MeK. Twombly and Alfred Walte 

Directors—Kdward T proteabers. oame B. Reamw,Josepb Wharton, Beauveau 
Borie, Charies Steele, Irving A. Stearns, Abram Nesbitt, H. McK, Twombly, 
Eben B. Thomas, Georae ¥. Baker, J. Rogers Maxwell, George F. Baer and 
flobt. ©. | Appincot 

—(V. 75, p. 1254, 1302, 1399; V. 76, p. 102, 212.) 

Lexington & Kastern Ky,—Owns from Lexington, Ky., to Jack- 
eon, Ky., about 92 miles. Operates Ohio & Kentucky Ry., iackson, 
Ky., to Cannel coal fields in Morgan Co., 26 miles, Stoc 00,000; 
par, ” $100. Reorg. without foreclosure in 1901 per plan V. oy p. 663. 

Bonvs.—The first mortgage 58 were’extended at same rate of interest 
to July 1, 1911, the company having fe right to call and redeem al) or 
any 0 them at'102 and ayes. interest on the general mortgage 
bonds was waived to Aug 1, 1901, Spores thereafter to be paid in cash 


tures will be issued from time to time for balan 
not oF gees in cash on the general mortgage bonds acerning ole of he Inte 
such debentures ($375, eventually) being Peyebte oa 
terest whenever the company shall decide, either in cash OF general 
an bonds, but to become = immediately in case any dit 
dend is declared on the stock. ans payable June 30, 1902, $27,359, 
EARNINGS.—5 months, " 1908 ..cccce-coes: ee, ones, 798; net, $01,861 
July 1 to Nov. 30. __, apes 474; net, 63,184 

Year ending June 30, 1902, gross, Prey 4025 net ‘sie 71; interest, 
$111,743; taxes, $7, 260; rental: 8, ete., 2; ar., $28,268, 
President, Robert E. Tod, N. Y.—(V. 74, se 

Lime Rock KBB.—See page 2. 

Little Falls & Dolgeville RR.—Little Falls, N. Y.,to Dolge- 
ville, 10 miles. Successor in Dec., 1902, to foreclosed road of sam 
name. V.75,p.48. Stock, $250,000. Bonds, see table, President, 
Dumont Clarke; Treasurer, E. R. Wauckel. (V. 75, . 48.) 

Little Kanawha RR.—Parkersburg, W. Va., to Palestine, 9 
miles, thence by steamer, 20 miles, to Creston; total, 52 miles, and 
in Aug., 1902, was preparing to build a connecting line under the 
charter of the Zanesville Marietta & Parkersbuig RR., with th 
Wheeling & Lake Erie RR., from Zanesville, O., to Park erabar, 
miles. in Dec., 1902, contract was let for extension from Sand: 
to Burnsville, Va.,70 miles. Under the charter of the Burnsvilles 
Eastern RR. an extension will be built from Burnsville to Bel 
w. bi 65 miles, at a connection with the W. Va. peer 
Ry. V. 75, x. 288, 1302. Stock, $3,000,000 authorized; issued 

, 1902, a syndicate representing the Gould interests 
oe | the a See W. Va. & Pitts. item, V. 74, p. “ J.T, Elair, 
Prest., Parkersburg, W. Va.—(V. 75, p. 442, 666, 1302. 
floes "branch, Kenia, O.,t0 Dayton, 0., 16 miles; lessen, Columba 
ran be a , ies ; leases, 
XeniaRR., Xenia, O., to Columbus, 0., 55 miles: 
Dayton, ~~ to In Line, 38 m.; Cin. 

LEASE.—On Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Low 
(now Pittsburg ge ay oni & St. Louis) for ninety-nine 
renewable forever. The Penn. . Co. is a party to the con 
guarantees i ag Rental is 8 per cent on $4,943,100 
stock and interest on debt. Lessee’s report showe net loss to lessee: 
In 1897, $230,645; in 1898, + ae 225; 1899, pot a 
#65,989; in 1901 profit, $67,1 Stock autho! ay ,000, Be 
ginning g Dec., 1899, 15 per cent ce has been paid rm and Jane 

the surplus invested fund, making dividend 825 per cent yout 
—(V. 70, D. 230; V. 72, p. 44, 184, 241, 1080; V. 74, p. 427.) 
Little mos & Hot Springs Western RR.—See SUPPLEMn 


for October, 1 i 
Little Sehuyikill —¥ ation ?— & Goth. ee 
ton : vesdale, 32 miles a 


— 


Tamanend and 
1, 1896, to Phila. & Read. Ry. for 999 aon ae and re reduced . 
7'p. 6. gage 8 A o., gold from Jan. 1, 1897; in "1808, 54 p. 6 : 
1899, 519; in 1900, in 0 O01, 5%; 1902, Jav., Zep. o; July, 3 fe 
nage Jan., 249 p. c. » Ae pays taxes and organ. expenses. 
P 
Logansport & Toledo Ry.—Logansport, Ind., to Butler, Ind,, 
Sea osat an hates inas inane enna 
order of Court and purchased in the 
aad operated from Jan. 1, } 902, as a part of the Vandalia system. 
3, p. 553, 1010; V. 74, p. 41.) - _ 
Lo Island RR.—Operates all the steam 5' ‘ace roads 
“Long adjoining New York ' the system oe 
Pes 


Leases—- 
5 | N, ¥. en. qi 
ng Island City to Greats. 95 rd RS, 4 if Y ny Ben 





ions Island City to Gt. Neck.. 
Bushwick to Say Harbor....... 09 N aw Tout a Rockaway i 
Sundry branches..............- _ 82 =| Wy Mock & Port W Beach 4 
Total owned...... siphinlbiameomabae 290 
Brooklyn & Jamaica RR....... 10| Total June 30, 1902 
North Shore Branch RR........ 30 | Double track en 
ao ~ nin May, 1900, control was DP y 
sylvania 
STOCK.—$12,000,000; par, $50; of which Penn.RR. owns ona 


" 95, 
a Ngee a 1882. ’83to’90. "91. ’92. ’93. 94, 4 
1 4yearly 4% 5 5 4% 
Boxps—The ae mortgage for $2,750,000 covers all A value 
sonal p pert? Bs = te company’s fe —_— e 
lip); $1,250,000 bon reserved ie Morey 
—y ames Sp ie were called for payment o aa "atsy 1, 1903. a 


isben bentures see page 2 of SUPPLEMENT of 
The unified mortanes ( os 8. Mortgage & aeast or 8 ae Yu 

for $45,000,000, secured by a lien upon the en Groner 

000, $00 being reserved to retire all prior liens, vit desma 

of motive power to electricity or other Do Ws 94,000 


,000 for other improvements, an 
nen any unused t vor panama: im venta cea wal alt rf 
t not exceeding per ann 
110 in hey Oy = in a on any interest st day. v. ae Pp. 
real estate, $44 





Feb. and Aug 1, as follows: 2 p. ©. yearly for 5 years, then 3 p. o. for 
5 yeare aud 5 p. 6G, yearly thereatter to maturity. Deferred deben- 


GUARANTIEG-—in addition to guaranteed bords in anes 


antees 5 p. c.on $650,000 New York Brooklyn & 
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JancaBy, 1908 | ————— -- LO SET — eS ———— on — —neeaoee 
a = ‘ INTEREST ~ 5 
Scene nnzOan. | sane vot | Par | Amount late oo fies ee a by |pal When Dus. 
. notes| 0 0: ar ‘ayadile, an oe. 
For explanation 0 age hewables” ce Road.| Bonds| Value. | Otstanding| “Gent | Payable Whom.” ” Br ke-LastDiv. 
ted 
Tala Oe O00, call 110 Usm....c&r, .... | 1899 |1,000&0| $6,860,000, 4g. |M.4& 8.|N.Y.,U.8.Mort.&Tr.Co| Mar. 1, 1949 
“nian M., 4 PRINCIPAL OR INTEREST GUARANTEE |D. 
LBISED LINES, Fn M.$1,425,000,g0.p.&1.000" 30 | 1892 |$1,000/ 1,425,000) 5 g. | Q—J. do do Oct. 1, 1932 
LL BE N.Sh.Br.cons. M.#1.420,7 0 'G00 g., gu.08, 19 | 1885 | 1,000 | 01,601,000, 5&8. A & 0.) do do Oct, 1, 1986 
WY, B. & Man. B.180 or 54,000, gu. D. aT Ge| .... | 1887) 15000 | “9'883;000/ 5g. |M. & 8. do do Sept, 1, 1997 
N.Y. & Rock. B., 4 2d, (896.000 2ds) gu. p. &1.) 10 |'86-’'91) 1,000 436,000 419 |Semi-an do do 1926-1931 
P,P, &0. L., 1st ar 000, g..8 order. Text. 125 | 1902| 1,000/ 1,500,000| 5 g. |M. & 8,|N. ¥., Fisk & Robinson.| Sept. 1, 1997 
Lou, @ Ark. 1st ot RR.—First mort., gold.....| 36 | 1895 | 1,000 100,000 5 g. |J. & J.|N.Y., Boody, MoL.&Co.| Jan. 1, 1 
jouisiana & Nore red. at 105 after 1902 Cec} 45 | 1897 500 250,000 5 g. |M. & 8.|N. Y., R.Winthro é&Uo.| Mar, 1, 1950 
iron Wesrn“iak mOrtanse, O10... Cee") 100 | 19et | 1000 | Fpewoee| 8 [Mo HIN. Y emtohe Huse | Maye Bae 
._K) A x . +N. Y., ° st Co.) Ma 
Fete re oases oid tts) 165 | i650| 390 | PERRO REE £ Sex Gtr Moun Je tS 
‘ , gold, Wo} g. \J. -|N.Y.,Bk.of Am. .| Jan, 
Laws. B. @ Bt. lat ar Jobe ga. pss. e0d. v-++ | 1895 | 1,000| 3,000,000] 4g. /M. & 8.|N.Y..J.P. Morgan & Co. Meh.'1, 1 
Louign.d Jel]. Br. 00 He Ook, 960,000,000... =-. | «22. | 100| 60,000,000 |5in 1902/F. & A| N. ¥, 120 Broadway. | Feb. 9,'03,2 
uisrilie & Nasherouis.,6.f.,dr.at100.Um "| 46 | 1877 | $1,000 | — ’260, 7 |\M& B. o do ch. i, 
Cecil. Br. 18tM., Co oi Nash.,g, dr'nat110.0e.c*| 151 | 1879| 1,000 | 1,785,0¢ 6 g. \J. & D. do do 1, 1919 
BB.4N.1s8tM., rt M id, drawn at 110.Ce.o*| 802 | 1880; 1,000/ 8,911,000 6g. \J. & D. do do June 1, 19 
Louis, & Nash. gen" Ss Far'n, Louis.to Newp’t.c*| 175 | 1877 |100 &e.| _’892,0¢ 7 \A. & O. do do ; 
L.0.& Lex. 2¢ 9, hy, gold (formerly 68),0.0*| 175 | 1881| 1,000| 3,258,000| 4 g. |M. & N. do do Nov. 1, 1931 
Gen, mort. ls ‘Ala, RR., 2d M. a col. g.Um.o*| 189 | 1880 | 1,000 | 41,926, 6 g. |A. & O. do do Apr. 1, 1910 
La. bas.) 8.& NOs, gold (arn at 105)...c*| 45 | 1880| 1,000| 544,00 6g. |\M. & 8. do do ch. 1, 1920 
Pion Divtgeie Geto Wes, 341 1888 | 1999| Sopame| Seu ea] de de | dame bee 
? f es a te lk oethiely *¢| ’ , , e J e 
24 morteoes {ouis Div. ist mort, gold....0"| 208 | 1881 | 1,000 | 3,500, 6g.\M.& 8| do do | Moh. 1, 1921 
1d, East St. L. to Evansville & br....c*| 208 | 1881 1,000 ,000, 3g. |M. & 8. do do Mch. 1, 1980 
1M (50- ear 58), $15,000 in. gold. Us. _.c.) 118 1887 1099 £1,749, 5 & * 4 : , r4 Fr mf 1, 1 
pe O*| ccce £4, . . . 
Mad nora 070,000,000, goli-os.oar Text, | 1999 n.OMOeR ee age) SEES 3] go go lau Liat 
Ooll, trast, call at Dar tn ye 6850,000.88% 6“... | 1891| 1000 | 617,000| 5 a. |M. & 8.|Bt. Louis, Bt. L. ‘Tr. Co. Meh. 1, 1916 
Bt, Lo mo t ‘ ‘colum n; balan|ce under uni fied mort. b , !d. e, f, , see foot note jon next page. 





ain hands of public; total issued shown in left hand 








referred rt rental; also 41g p. o. on $50,000 P. P. & So. Br. 

Prete aie. coon $82,500 of the N. ¥. & Coney Island stock. 
Founces.—L. 1, RR. Terminal Co, incor. in 1899, See V. 70, p. 39. 

Atlantic Avenue (Brooklyn) improvement was 

4 Da al * of the work . estimated as about ne 

O06, of which one-half will be borne by thecity. See V. 72, bY 722; 

V, 64, p. 469; V. 65 P 512; V. 66, p. 471; V. 73, p. 613, 1011, 1207; V 

p 135, 342, 114 


75, : 

contracts were let for the extension of Rapid Transit 
ln duuy, 1908, contracts by city) from Manhattan under the East 
River and thence to Flatbush Ave. Station, Brooklyn. V. 75, p. 30, 
185, In April, 1902, the Penn. N. Y. & Long Island RR. was in- 
corporated with $20,000,000 stock, to construct and operate by elec- 
tricity an underground tunnel railroad as an extension of the Pennsyl- 
vania RR, system from Jersey City, and thence under the Hudson 
River to a central passenger station at 33d Street and 7th to 10th ave- 
pues, and also under the East River toa connection with the rm 
Island RR. New York Connecting RR., see V. 74, p. 830; V.75, p. 120 


Latest EARNINGS.—July 1 to Sept. 30,3 mos. System, 396 miles, 


3mos.— Gross. Net. Other Inc. Oharges Balance. 
1902,.....82,184,854 $903,210 $93,938 $489,409 $507,739 
1901,..... 2,106,310 988,612 94,632 506,914 576,330 


AnnvAL ReportT.—Report for 1901-02 was in V. 75, p. 1145. 








ending June30— 1902. 1901. 1900. 1899. 
one ~ “tomate ,883,607 $4,862,347 $4,557,259 $4,622,475 
Operating expenses.. 4,111,550 3,516,705 3,276,073 3,311,370 

et earnings......$1,772,057 $1,345,642 $1,281,186 $1,311,105 

Se ssccad $2,104,745 $1,631,552 $1,557,098 $1,473,103 
Interest on bonds..... 860,61 837,280 837,240 624,09 
i iecccecevacos 10,832 258,700 232,084 202,957 
sa ccackesecss 484/295 22,800 322,800 322,800 
Miscellancous ........ 4,7 16,962 f 73,177 
Reserve fund......... 544,256 195,809 100,000 ........ 

iscschees ‘eekiennite. ccchacdine sur.$59,494sur.$250,073 


President, W. H. Baldwin Jr. Treasurer is Robert W. Smith, Broad 
8. Station, Philadelphia.—(V. 75, p. 1087, 1145, 1399; V. 76, p. 158.) 
Los Angeles Term, Ry.—See San Pedro Los Ang. & Salt Lake Ry. 


Louisiana & Arkansas Ry.—/(See Map. )—Hope, Ark., to Winn- 
La., 148 miles, Extension from Stamps to Hope, 23 miles, being 
fints Dec., 1902; also under construction from Winnfield easterly 
to Jena, 38 miles, and proposed from Jena easterly to Vidalia, on the 
Mississippi River, opposite Natchez, Miss., 51 miles, and from Pacton 
southerly to Alexandria, 42 miles. V. TT 1306. 

Incorporated in Arkansas June 10, 1902, to extend the charter of 
the Louisiana & Arkansas Railroad, all of the property of which was 
taken over on Aug. 18,1902. V.75, p. 135. 

ST0CK.—Stock (authorized, $2,250,000, outstanding, $1,750,000, 
shares par $100), deposited with the Standard Trust Co. of New York 
under @ voting trust for 10 years; William Buchanan, Edward E. Por- 
} Lag F. Yoakum, Harvey E. Fisk and Charles L. Pack, voting 


Bonbs.—Former bonded debt $600,000 at 6 p. c. has been paid off 
New issue of 5 p. c. 25-year bonds is for refunding, betterments, equip. 
and extensions; total authorized amount, $7,000,000, of which $1 "600,- 
000 reserved for bridges across Black and Red rivers. and the balance 
limited to $20,000 per mile of completed railroad, The entire amount 
outstand but no part, will be subject to redemption at 110 after 
A Loa peeinaing with 1907 . sinking fund of $55,000 ver an- 

or under, or, 
iSeavings bank socmettnn. » ng purchases, may be invested 


v 
REPoRT.— rt for year ending Jun 1 
in ¥. 75, p. 1 9, 1306, showing: ee ee ee 
car— Miles. Gross. Op.ex.dé tazes. Oh 
1002 .-ssesene 97 $478,531 $260,072 $218,459 $68,504 $149,955 
92 316,746 176,232 140,514 $837,157 102,557 
on wp. a. Texarkana, Ark.—(V.75, p. 1299, 1306, 1354. 
slana & Northwest RR.—Owns Magnolia, Ark., to a point 
-— — of Bienville; trackage, Magnolia. to MeNiel, 6 Eies; 
re _F es. Extension from soatherly terminus to Natchitoches, 
paged og. fo becom leted during 1902. Lease to J. D. Beards- 
00 008 ps 000,000 authorized; issued Oct., 1902, 
Na ad vote fd Loans and bills peyahie June 30, 1902, $276,- 
: Trintes x it mortgage bonds, People’s Trust Co., Brook- 
ee3 = ere are also 50-year fold consols at $7,500 per mile, 
31; we pany. Yearending June 30, 1902 ( 6 miles), gross, 
$33 * Gor, tne} int., taxes, rentals, ete., $59,609; bal., surplus, 
: ‘ .» Man., J. D. Beardsley, Gibsland, La.—(V. 73, Dp. 997.) 
oulsiana Southern Ry.—See page 173, 
Louisiana Wester 


a m RR.—(See Map of Southern Pacific. —Owns 
te = y la., to Sabine River, 106 Iniles; Midland My Eunice; 


Net. arges. Balance. 


to Abbeville, 34 miles; total, 164 miles Operate 
ut in connection : ‘ r 
owns all the $3,360,000 — Southern Pacific Co. system, 
1902..... ---Gross, $672,068; net, $294,002 
1901........Gross, 606,036; net, 267,475 





July 1 to Oct 31. ° 


in year ending June 30, 1902, gross, $1,969,888; net, including other 
inoome, $942,131; surp. over charges, $769 291; amount of net profit 
due this company as per lease, $812,1 82.—(¥. 74, p. 268.) 


Louisville & At. RR.—Versailles, Ky., to Beattyville Jct ,101m., 
of which Miller’s Creek to Beattyville, 28 miles, was opened in Dec., 
1902. Extension of 55 miles proposed to a connection with the Nor- 
folk & Western. 

Incorporated in July, 1899, as successor of the Richmond Nicholas- 
ville Irvine & Beattyville RR.; sold under foreclosure May 1, 1899. 
V.71, p. 236. Stock, $1,000,000; par $100. Bonds, see table. Year 
ending June 30, 1902 tA miles), gross, $150,237; net (operating ex- 

nses, including $35,508 paid for new so ment), $6,724; interest, 

38,094; taxes, .168; balance, def., $34,538. President, James P. 
msden ; 8ec., E. M. Wallace. Office, Versailles, Ky.—(V.71, p. 236.) 


Louisville Bridge Co,.—Owns bridge 5,294 feet long over Ohio 
River at Louisville, +» and about 2 miles track additional in Louis- 
ville. Used by several railroads, P. C. C. & 8t. L. Ry., Louis. & Nash- 
ville, etc. Surplus earnings are paid back to roads using bridge. 
STOCK is $1,500,000; Penn. Co. owned Jan. 1, 1902, $900,700. 
idends. Ieee, OB, ® 1897, .- c.; in 1898, 6 p.c.; in 1899, Feb., 3 
p. 6. Ind une, 1 , the Court decided that the minority stockholders 
were entitled to 8 p. c. dividends since 1877, but an appeal was to be 
en. (V.71, p. 84.) In July, 1900, paid 8 p. c. dividend for the first 
half of 1900 and last half of 1899; May 15, 1901,3 p. o.; Oct. 10, 
3 p.o.—V. 73, p. 957. In year 1901, gross, $278,673; net, $171,740; 
taxes, $61,250. In 1900, gross, $243,286; net, 155,775.—(V. 74, p. 481.) 
Louisville Evansville & St. Louis RR.—See Southern Ry. 
Louisville Henderson & St, Louis By.—RoapD.—Louisville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles, 
HIsTorY.—A reorganization June 1, 1896 (per plan in V. 62, p. 138), 
of the Louisville 8t. Louis & Texas, sold in foreclosure. 
SECURITIES.—Stock, common, $2,000,000; preferred, 5 p.c. non-cum., 
2,000,000. ‘The stock is to be hela’ by John J. McCook, Brayton 
ves and Oscar Fenley, for ten years, in a voting trust, unless earlier 
terminated by unanimous vote of trustees. See terms V. 62, p. 138. 
Of the bonds $300,000 are reserved to build to Louisville. 


EARNINGS—4 months, § i a Gross, $278,432; net, $96,996 
July 1 to Oct. 31. BO Esscacsous Gross, 246,070; net, 72,971 


RErort for year ending June 30, 1902, was in V. 75, p. 1199, show- 
ing: Gross, $696,064; net, $180,294; improvements, $37,941; inter- 
est, $110,000; taxes, gis ; balance, surplus, $16,353. In 1900-1, 
gross, $668,484; net, 198,282.—(V. 73, p. 442;V. 75, p. 1199.) 

Louisville & Jeffersonville Bridge Co.—One-half mile long 
and the ee one mile; opened for all business Jan. 1, 1896. The 

owns about 40 acres of land in Louisville and 100 acres 
in Jeffersonville. The Big Four and Chesapeake & Ohio use the 
bridge. Capital stock is $1,425,000; par, $100. 

Bonps.—The mo 6 of 1895 is for $5,000,000 (trustee U. 8. Trust 
Co. of N. Y. and Union it Co. of ae bonds for $2, 000 
are reserved for future construction, etc.; the bonds are teed by 
the Chesa, 6 & Ohio and Cleveland C. C. & St. L. roads, in whose in- 
terest the entire stock is owned. See V. 61, p.559. In July, 1899, 
earnings sufficed to meet both expenses and charges.—(V. 62, p. 84.) 


Louisville & Nashville RBR.—(See Map.)—Roap. rates main 
line from Cincinnati. O., to New Orleans, La., 921 miles, with branches 
to 8t. Louis, Mo.,Mem , Tenn., etc., 2,471 miles, m: total sys- 
tem proper June 30, 1 , 3,392 miles. The system includes: 


Lines owned absolutely or eres epee a Miles. 
: {Nashville tt. & Bt. Louis. .942 
WGeorgia Railroad system.....626 


Sundry other lines ......... poly {Atlanta Knox. & Northern..228 
ines de. Operated for other co’s.. .... a. 5! 
{South & North Ala. RR..... 189 | Owned but leased to other co’s. 21 
{{Henderson Bridge .......... 10] Do. Paducah & Mem. Div..... -254 
SPO Di nccteaccenbdadccane 70 | Birm. South (half st’k owned). 27 
Total system proper...... 3,392 Total of all June 30, ’@2..5,542 
] See this company. 


In Feb., 1902, sold Cecilia Br., 46 m., for $1,000,000. V. 74, p. 326. 

In Apr., 1902, acquired control of the Atlanta Knoxville & Northern 
Ry., Knoxville, Tenn., to Marietta, Ga., 205 miles, with 25-mile branch 
and trackage to Atlanta, Ga., 20 miles, and in Oct., 1902, was ae 
connecting line from Jellico, Tenn., to Knoxville, 65 miles, gi 
L, & N. a direct line between Cincinnati and Atlanta. V. 74, p. .V. 
75, p. 1038. The Yellow River RR., Crest View, Fla., to Florala, Ala., 
with 5 mile branch, total 32 miles, was purchased in Nov., 1902, and 
will be operated independently. V. 75, p. 1202. 

ORGANIZATION, &0.—This a was chartered March 2, 1850, and 

ed between Louisville and ville November, 1859. The liabili- 

ies for interest on the auxiliary roads are lo 
directly to the Louisville & Nashville Co. 
and in sinking fund June 30, 1902, was in V. 75, p. 1040, 1042 

Control by Atlantic Coast Line.—Late in 190: 
Line RR. acquired a majority of the stock (viz., $30,600,000 of the 
#60,000,000 outstanding), but the road will be operated independently. 
V. 74, p. 830, 1038; V. 75, p. 733, 1399. 
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BAneO Miles Date Bize or 
Por explanation of column headings, &c.,see notes of — of a 0 ameuns |; r| When {Where Payable and by ay Wien Dus 
on first page of tables. Road. Bonds Value. ” ng) "ta Payab’ le) Whom Y Slocke—Lage 
Lowisville & Nashville—/ Concluded )— | | —| st, 
La&N. and Mob, & Mont. int bds., ist M. ,@.Ce.c* 179 1895 81,000 ; 419 g. |M. & 8.) N. ¥y 120 Broadway. 
t. 1st M.. .dr’n at 110assumed.c* 160 1881 1,000 11,697,000 6g. \F. & A.| Rept. 1, 165 
a cal Mar rom ols Mss) 290 1887 | 1000 | 46,700" ig (f & OLN o ao Jan y 2 
ew 7, x gold .Nip......... PS J .700, g. iJ. ° ° 120 ’ 
Nashv. Fiona 8 , ist M. yaasa. 11900. 6¢.0 105 1887 1,000 | k1,996,000 5g. \F. & A. do Broadway. July 1, ie 
So.& No.Ala.,lst M. e.f., notarn, guar yL&N. 189 1873 £200 £645,400 6 g. |M. & N. Lond., Baring Bros.,1’4 May 1, 1997 
. 8.f., $2,000,000, (owned u LGN .) 189 | 1880 | $1,000 Own. L. & N. G g. iA. & O.|N.Y., Office, 120 Brway,| am tt 1900 
Consol. mort. (for $10,000,600), g., guar.Ce.c* 189 1886 1,000 | $4,771,000 5g. |F. & A.'N.Y., Ottice, 120 Brway | abr) 10 
L. & N.-So. joint M., $15,500,000, red. af.’07..c&rT .... | 1902 1,000&0 Bee text. 4g. J. & J. Int'st from July 1,099) ae 1, 19% 
Lou.& Nash-Term., Lat M., $,000,000-4., .Mac* 1902 1,000 2,500,000 4g. J. & D.| New York,” Deo 2 198s 
New Aibany nr ro hicago. See — epee Ixp1 ANAPO LIS & . L OUIBVILLE. - seen! q-s, lay. » 1, 195g 
n on sa moins onee y n | OS. | » Office, ‘ , 
dprens Faliey_St00k.* M. Re 300, £0 0 87 1896 1,000 500,000 5g. iJ. & J. [Boston, ola ‘Colony te wa 208.1 
— Contrat—Stock a $1,500 oe 0005 re mar ilo 1901 | 1,000 Py peed 5 &. nS Pe i 2A st N PR, Bk. & Chig,| July Y is 
( SDacs|.cosee | _vens < f | . , Me ’ 
"Saat ect tae aah D0 5 ees aN cr 304 {i873 100 &0. 4,193,500) 5&7 lA. & 0.) Boston, 2d Watlonal ine 
$9,000,000... 500 48) lili SE Oar 1872100 &o. 4,790,500 | 4 &4%s |A. & 3. § & Portland 3) aor r 
trust bo 268 500 4a Desert BranchA Bo 41 | 1883 1,000 669,000 5  |J. & D.\Bost., Am,L.&Tr.; Port. Tine 1’ ie 
Sinking fd. 10-20s, "gold, old 68, ext. Feb. 1.'95..c) .... | 1885 | 1,000 600,000 | 45 g,; |F. & A.|Portland Tr. Co., Port.) Feb. Y ise 19% 
Improvement bonds,"‘A ” gold,’ not mort., 8. LNB ---- | 1886 1,000 200,000 49 g. iJ. & J.|Bos.,2d Nat'l Bk: 3 Port.) J iT 
Br cur.,not mort.,s.f.BB -... 1887| 1,000) — 250,000) 4%. J. & J.) do “aul a 
Me. Cent. Eu. & No. Am. ding mort., gold.... “56 1893 1,000  1,000,000| 4g. J. & J.| Bostonand Porting, any Ss 
ist M. Penobscot Shore Line RR. Co., assumed. 1890 | 1,000 1,300,000 | 4 \F. & A.) Boston, Sec. Bk, | = t 
K. & L. 24 mortgage (for $400,000) assum.BB 48 1891 1,000 400000, 5 (F. & A. do Fe ism 
European & N. Am. stock, 5 p. eee 190 | coor] 100 2,494,100 | 5 A. & O.| Bangor, Treas. “Sitios, bet 
Portland & ens. a 2p-c.rental, 999years) 109 .... | 100; 4,392,538 | 2 ig-F-s8 Portland, Me Cent. Of. - 28 2s 
Con. M. ,000 are 1 ga.P. & Lend. BB. 109 | 1888 | 1,000 2,119,000 | 319 & 5 |M. & N.|Bos. 2d Nat'l Bk. & Port} Nov. 1, 190 
portiand'Un, BtationM.,ecr- “A&B textat, -) 1887-9| 1000 | "goo'o0n | Md J. & J.|Porti'a, Me., & Boston. adh ' 
Peter aPlscatequisstook Sp.c.rentalooyears| “17|°-| "t00| issoeo| 8 [o, & x Decne nm yas 
1st M., Dover, ete., guar. by en .BB_ 17 1889 1,000 175,000 | 4 iJ. & J.|Bos.,2da Nat'l Br. Port.|s 88, te 
b Also to secure collat’] oH bonds of 1898) and $6,968. |000 were| in the tr roy! Jan.,1903. Add say 2 ad 


$8,400,000 are 4 - 
were owned by the Co.on July 1,1902, viz 


we eeee 


000, e' $36,000 , $15,000, z 


$189,000, lh $733',000, 1%823,000, 5842.0 00, k#100000 





STrock.—Increase from $55,000,000 to $60,000,000 authorized in 
a pe 57, p. 596, 809. In April, 1902, the $5,000,000 stock was 


issued for Atlanta Knoxville & Nor. Ry. and extension. See above. 
—— "83-87 ’88 ’89 '90 ’91'°92'93 '94-'98'99'00’'01 "02 03 
: None. 5stk.5stk.6 5 4 4 None. 3% 4 5 5 Feb., 2's 
5h 1890, of the 6 p. c. paid, 499 p. 6. was in stock. 

Bonps.—The Evansv. Hender. é Nashv. bonds are drawn at 110 by 4 
annually in October, for payment Dec. 1 in —,. —oy each 
five years until $150,000 pee year is finally reached 202, 885,000 

Division bonds are subject to a Ad 1.) ~ 
— till 1900, inclusive, then $10,000, and so increasing. 
e bonds of 1880 are called at 110 in ay 
amouuts tet ig 10,000 were paid June 1, 1902.—Y. 

In J the “unified” m e ( (trustee, 

Pany) ‘for’ $75, 600,000 was autho $41,917,660 bonds vee Ang 

served to retire all ‘prior liens (none of the prior liens can be exten ed), 
pan haga ne | for improvements, extensions (at the -— of $32,000 per 
ay te 16 $4 ene, and for oe Pp ses. The 202,636 Cov- 
ers (desi: miles of road and its eq a 25,092 stock 
Po een lly controlled, and $3,1 ae Bee 
abstract of mortgage in V. 51, 613; = V. 72, p. 1034, 1188, Sol 


Jan., 1903, company reported $45, 463, 000 is ued, of Panta $7,3 
in the treasury, $1,229,000 in sinking funds and $325,000 ea ported 
to secure p pe of Cecilia branch bonds, Total listed onN. Y. Stock 
Exchange $ 9,677,000 in Jan., 1903. See V. 74, p. 577. 

Cincinnati & we enoral mortgage bonds are 


now limited to $3,258 000. V. 63. es 
Mobile @ M Low Nashville F oint ——— is for 
,000,000, a first lien on 17819 miles — to srunaemerys © 1,000,- 
reserved for ——— ae 

Kentuck es » abstract 45, p. 7372. 

é@ At Sante bonds (assumed) are gradually 
being called for the sinking fund at 110. 

&t. Louis terminal property bonds cover freight terminals. 

The collateral trust bonds of 1898 (see below) are secured by oom 
with the U. 8. Trust Co., {as arigege trustee, of $9,520,000 L. & N 
unified 4s and $2,720,000 L.&N ucah & Memphis division bonds, 

the road from Paducah, Ky., to Memphis, Tenn., 
miles. The loan i “subject to call at par on and after April 1, 
1903. V. 66, p. 337: p. 87. 

The Louisville ie Nashwiie Terminal Co. bonds are guaranteed by 
the L & N. and Nashv. Chat. & St. Louis. V. 75, p. 1354. 

aa. —Since July 1, 1894, the “construction account” 

as been closed. Amount of permanent improvements charged in 
yer ke expenses in 1901-2 was $1,487,277; in 1900-1, $1,474,503. 

he Louisville & Nashville and the Southern Railway ac- 
quired oi per cent of the $ ,000 Chicago Indianapolis & Louis- 
ville common and 72 per po rt the $5,000,000 preferred stock in ex- 
change for their joint 50-year 4 per cent bonds on the basis of 78 for 
the common and 90 for the preferred —- or optionally 60 per cent 
of the purchase price in cash. V. 74, p. 1038. 
Raseinee wee half-year ending a. a partly ostinn mas” 

6 mos. Net Ohary 
1902..... m7 442, 291 $5, a03, 226 $520, 510 $3, 1654 219 $3 sty "O17 

ee 15,171,427 4,889,506 510,07 072,110 2,327,464 

Dividends of 24 per cent cal ia $1,500, 900 in 1902, against: $1,375,- 
000 in 1901, leaving surplus of $1,718, 517, against $952, 464 in 1901, 

RePorT.—Annual meeting is held in Louisville the first Wednesday 


in Oct. Report for 1901-02 in V. 75, p. 1027, 1035; see also p. 1004. 
Year end. June 30. ] em. pose. 1900. 

Average mileage. . 

Freight earnings.... 7"g22, 173, i76 820, in 162 $20, 698 17 on 100715 

Passengers..,........ 6,217,803 5,742,681 5,238 

Mail, express, ete... 1 720" 278 1,860,464 1,804, 286 t 798187 


Gross earnings. ...830,712,257 $28,022,207 827,742,379 $23, 759,485 
ae. ex nase Ce 20,902 ‘43 18, 238,033 18,608,406 15, 731, "587 
anaaee 9 308,819 9,789,176 9,138,973 8,02 7,898 
Net, i inel, inveia., &o 10,810, 841 10,493,861 789,018 8,568, 
Deduct—Taxes - 


2 4 $813, 785,568 $735,330 
Interest and rent... 4,987,018 5,151,736 96,¢ 12 4,971,702 


Be 




















Peds 











Loss on other roads.. '........ eg 3,64 aes 
Adv’sto8.4&N.A., eto rh 23 118,574 253, *690 94,744 

Piaking f'd paym’ts. 128, ‘900 130,270 127,180 

vidends...... ....(5)2, a75 000(5) 2,695. 000(4)2, 112 ,000(3%9)1848000 


J over divid’ds. $1,850,307 $1,586,113 $1,507,237 $778,900 
Or¥icens.—Chairman, August Belmont, N. Y.; President, M. H. Smith, 
Louis ville; 9 Mk nyo A. W. Morriss; ‘Treasurer, W. Thompson; 
gooretary,, 2 H. Ellis, Louisvilic: Assist. 860, and Anatst. Treas., r L. 
Smithers, 20 Broadw wey N.Y. Directors, Dec., 1902, V. 75, p, 1354. 
(¥.75,p. 4031, 1254, 1354, 1399; V. 76, p. 102, ‘158, 212.) 
ems walter BRR. & Coal LO Ouns from Millersburg, Pa., to 
miles. w lease to Northern Central made 
April 40, 20, 11098, t terminable on 60 days notice by either party. Rental 
per annum.—(V. 64, p. 330.) 
Macon gs Pipeningham p.’ «~Owns Sofkee Junction to La 
Grange, Ga, 07 miles; track ee to Macon, Ga., 8 m.; total, 105 
miles, A reorganization of ~y Birminghaw KK. toreclosed in’95. 





EARwiInes,—5 wos., } 1908 Ktiebkennnil Gross, $67,954; op. def., $749 
July 1 to Nov. 30, §1901..... «---- Gross, 52,388; net, 6,396 


In year 1901-02 88, $126,004; net, $708; t 
bonds, $25,000, not pald.(V62, p. 1040) *%°* 4,807; int, on 
Macon Dublin & Savannah Bi. —Bee page 173. 
Maine Central RR.—Line of road, Portland to sebore, 
Asani, 251 miles; branc a Me. vie 
ia Lewiston. 9 91 miles; Bath to Lewiston and Farmingwe 6 : 
(77 miles) 132 miles: Po Mg yg ie 
ensbur, 
anenberg, 110 miles ; —y yr 7 miles; Up; “ 
hy) ae sildge oon iat 108 


S| Sod ns iY Lae iteam fi mailes oy 
a clu ge 'e 6-10 m ; 
824 miles, of — 395 es owned, miles comma under 903 


ear leases, and practically owned; 33 oe mi operated 
oases and 8 miles f ferry lines. - om 
STOCK.—Stock for $2,516,000 owned by Boston & Maine, V.72, p.988, 
DIVIDENDs— 1882. 1883. 1884 to J 
Per cent 2 51g 6 yearly rd 
BonpDs.—There are also $81,000 Maine Shore simp Oe a 
also $114,500 Belfast & Moosehead Lake mortgage duo one 
not guaranteed, interest and sinking fund d out of Tag! rain 
=e ey gin 4 --~ a ponds,” $11,000, exchangeable 
‘or atoc! ointly arantees $300, 
Union Station bonds. ee 
ANNUAL REPORT.—Report for 1901-2 was in V. 75, p. 1028, Operating 
expenses in 1901-02 include $637,796 extraordinary expenses, 
against $114,928 in 1900-01. 


Years ena.June 30: 1902. 1901. 1900. Ieee 
Gross i $6,194,305 9.62 401 $5,612,923 $5,022, 
Net earnings.... 1,425,166 1,666,717 1,711,248 1, Sr oer 
Other income.. 153,857 "134, 535 85,744 81, ‘OM 
Net income. $1 579,023 $1 Ato $1,796,992 $1 |, 698,108 
Interest.........- $643,110 "222 «=» «$584,870 $509,365 
| REE 545,876 592, 922 646,526 647,000 
Dividends..... 8,566 298,554 298,544 298,531 
Sinking fund... — 29,440 29, 440 29,440 
— ee tesny arte ae ou 70,003 








..- $62, $76, 
—v 73, p. 988; V. 73, a 3442, 1007; 4 5, p. 609° 71028. ) 
Manchester & Lawrence RR.—Owns from Manchester, N. ened 
—_ (State Line), 2244 miles. Leased for 50 years from 
1887, to Boston & Maine at rental paying 10 p. o. div, In 18958 
+ Pes of 50 p. c. paid from proceeds C. & Px. bait. —(V. 73, p. 1264.) 
Manhattan my. Piperatet) Roan Owns all the clovated ne 
roads in boro f Manhattan and the Bronx, N.Y. City, 
and branches, 371g miles, doubled-tracked, including AT 
miles, to Fordhani, “completed in 1901 with 14 miles additional third 
track, sidings, etc. V. 7 176, 633. tn Oct , 02, began using 
rail electric system on the 2nd, 3rd and 6th Ave. lines and in Nov. todo 
so on 9th Ave. V.75, p. 733 
LEAsE.—The pee ‘Rapid Transit Co. leasses the road for 990 
years from April 1, 1903, the rental from Agee i. 1, 1903, to Jan. 1,1 
to be 6 per cent per annum on the stock and 1 per cent additional 
earned, and after Jan. 1, 1906, 7 per cent; also $10,000 yearly ne 
nses of a. Of the $12,000,000 new stock ‘authorized 0 
=. , 1903, $7,200,000 was offered to stockholders pro rata at pat, 1 
per cent payable Feb. 11, and the balance Feb. aa the rem ha O54, 
800,000 is not to be issued prior to Jan., 1906. . 75, p. 1 OL 
1302, V. 76, p. 212; also Interurban Rapid Transit Co., V. 76, De 


Strock.—Increased in 1899 from $30,000,000 to $48,000,000 for 
electrical equi; t, ete., and in Jan., 1903, 03. authorized to be incresael 


. See alau “lease” above. V. 68, p. 232, 282, 380, 
a ce es ce 
,000, and — pro Toe 
track. 
tion to New ‘York Btock 


and applice 
V. OLD Ot Of the tons 
the company itself in July, Sy 


consols to redeem 
"ie mes. 13 V. 69, aaiinn 
1898, claims aggregating $8,847, 854 had been paid ss dam 


Wand ot any were on the courts. 
ae Vv. $6. 7 O04, and V. 67, p. 789. Perso na Bra YT 
ent, see V. 66, p. 954; V. 67, »P: 222; V. 68, p. 128 
P. Pp. 1120, Taxes in litigation Sept. 30, 1902, per baiance : am 
40, of which about half paid under settlement in Jan., . 
p. 1053; V. 76, p. 212. 01 02 1908 
aE Es |B able. ope ek ty na 
nce ” Ww. 
im 1889 1 in cash and 41g in serip; isso: 41g casht A: 1 ig son 
As to dividends payable under lease, see above. 


EARNINGS.—For 3 months — Sept. 30: 


3 Gross. Oth. ine. Int.,taz.sete on,000 
1902.......... $2,495,112 $1,156 


Net. 
171 $81,288 | $644,769 
cop epnes 093.276 781146 1917288 632,351 940,008 


1901 

Dividends of 1 per “cent call for 3480, 000 q uarterly. nV, 1 

ANNUAL REPORT—Report for ae 1901-02 was 3 1086. 
495, and report for year ending Sept. 30, 1902, in V. 75, D- 
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R84 InN VESTORS SUPPLEMEN Zz. 
a ia (Vou. LXxy; 
aT 
For explanati sae 1 ars &o., Mile “2 ae > | | Amount < = = DIVIDENDa Renae Pine 
explanatien of column ngs, see notes) 0 o rj When {Wher 
on first page of tables. | Road. Bonds) Value, | Outstanding “a aaa Payable, and by! Btogke tote 
seine iy caceks 0 vo renee eocene | 58 | $100 ee 
"y (4 p.c. ren ‘or years) .. tae 1 $800,000 4 M. & N./Portland, M 
ist morts Saar. p. & i. (endorsed)........... 53 1890 1,000 800,000 4 M. & N.|Boston, 24 i Natt Bank Now. 1 
"Pet mor stock, 6 p. c. rental years. . 55 .... | 100 350,000 6 |M. &N.| Portland Office, |x, ov. 1, 
“phn on § efi. boo ei. roa TS aS | 22)1890; 1,000 350,000 4 M. & N./|Bost., 2d. nate Bk,; i Fort, ov., 
1,000 guar. p. &i.(end.): 33 | 1890| 1,000 693,000} 41g |M. & N.| Portland, Me. May 1, 
Newport Stock! 5 ye tromMov.25,'06| 14| .... | "100 22,000 5 |J. & J.|Treas’rs Oftice, hoe ond |e, 1, 1999 
ery “ola nd. in 1 p. & 1. end. L*) 14 1897 | ...... 175,000 4 |M. & 8.|Beo.N. Bk. 608. Pant cs "tay 
Eastern Maine, stock, 4’ P. ct., ren ntal 999 SO cass. | 200,000 41g |M. & N.| Rocklan‘. Me., Office, |Ni x 
Manches. 4 Law.—Stock,10 p.c.ren’! till 1937, "eM. | 22, .... | 100| 1,000,000; 10 |M. & N.|Manchesterand Boston.\Ne' 
Real estate bonds (not mort.) int. gu. by B.& M° c| ---. | 1892 1,000 274,000 4 __|J. & J.| Boston, B. & MRR | Jon’ 
anhatian Elevaied Consol, stock, ,000..| “87/| .... | 100 t, |See text.) Q.—J. | N.Y. 195 Broadway. \Jan' 
Metropol. El. 1st M., , $600,000 .ass'd.g.Ce.c*| 18 1878 | && $ | 10,818,000 6g. |J. & J.|N. ¥., Mercantile Tr. Co, Jul Phe 
secured b 7 cunt. pate of 1890.. -| 32 1886 1,000 1,000,000 5 M. & 8./N. Y. Mercantile Tr.0o | M 1, 
Manhattan af eomnol. mort., gold. Ce.c*ar. 32 1890 1,000&c! 28,065,000 4g. |A. & O. ‘do 00 A 1, 1916 
Manis, Marg. @ North’n—1st M., $1,500, 00.000, gold.| 53 1902 | '1,000 | 1,100,000/ 5 g. |M. & N.| Union ‘Tr. Co., Detois r. 1, 19% 
Man. 4 Peak Ry. 1st M., 500,000, g: my 9 1891) 1,000 500,000; 5 |A. & O. See oon » ima 
Marietta Ool. & Clevel'd—1st M , $250,000, 49 1900) 1,000 250,000 5 g. |M. & NIN. Y., Knick, Trust Co Nov. 7 
Mar. @ Phaniz @ 8. Riv. V. RR.-M.&P. 1st = 34 1886| 1,000} 540,000] 6g. |M. & N.|N-Y., Farm. L. & tr.05| nov’ » 140 
whe? &S.R.V.M., re , $750,000 ( ¥ 67 Pl 1357).¥.c| 43. 1895 1,000 74,000 5 g. |(M. & N. "do do Deo. 24 im 
“ey land @ Penn.— York & Peach Bot. M. (text)..| 40 1882) .!.... 249,950 5. | Text.| .......... ape tae 
1 _,, $1,200,000, gold, call at 105. MeBa.c" 84 1901) 1,000 50,000 4. |M. & §8.|N.Y.,Brown Bros, &Balt| Mak, 1 1s 
$900,000, 4% cum., call at par << e Bese 00,000 |3 in 1901|A. & O. 2-4 
at ag corn dy same div. Ay Wi...) ae 800,000 6 |F. & A.|Boston, &. D. & Tr. Co, Feb 1 1951 
M Gonnened ‘Lake d Lémecetito—lat it a 23 | 1891 1,000 200,000 5 |J. & J.|Mer. Nt. Bk., Meadv.Pa,| Jul ae 
Mexican bene ey = ly (unassented) inclu. scrip) .... | 1881) 1,000 287,000; (7) 4 |J. & J./Boston .BateDep.&'Tr.0o iw 1 1 : 
Consol. mortgage, $32,000 per m., gold. HEB.c* &r 2,689 | 1889 | 1,000 | 66,678,000 4g.|J. & J. do Suly i 
Lst cons. inc. ye Pe ABc")|2,689 1889 1,000 | 20,563,400 3 g. |July 10/8t. Louis, when earned, Tan 10 ab 
2d con.inc.$6, red.at 50% to ug. "SSA Be" 2,689 1889! 1,000 | 11,282,000 eh FE Ba eee, Tan 10° 
Registered income ponds and scrip, unassented.r; .... 1881 1,000 69,200 3 ge eee eee July 1, i” 
Equipme ent bonds, $50,000 called yearly atpar..| .... | 1897) 1,000 750,000 5 g. |A. & O./01.Col.T.Co.,Bos.&Lon, Apr, 1 oH 
000 y’ly Aug.1); rei 1021s beg100B.c*| --.. 1899) 1,000 850,000 5g. |A. & O. 0 Oct. 1 1919 
ColLtr. bonds, g., sec. by cons. 4s, call par.EStc*! .... | 1902 1,000) 10, 000; 000 4igg.)F. & A.’St. Louis & New York.) Feb. 1, 1907 





Manhattan Ry.—(Concluded.) 


Year ending June 30— 1902. 1901. 1900. 
Gross earnings........-... eae $10,665,911 $9,416, 887 $9,138,573 
Net over operating exp......... 5,147,326 163,658 3, $y o 
OS) See eee 625,800 «ae 383 "831 


Interest, _— and taxes.... 2,699,67 2,677, 2,707, rt 
Dividends................- ~~ .-(4)1,920,000 (4)1,920,000 (4)1,920,000 
Balance after dividends.sur.$1,153,455 sur. map 335 sur.g109,513 
Yr. .30. P. ars. | Yr. Passengers. .30. Passengers. 
1 -- 182,437,244 19980. fi77, 204,558 igo. Se 223,427, 283 
1896-97 .. aye 1899-00.. 183. "788, ‘851 
1897-98 .. 179,728,356 | 1900-01. 194,152 
—(V.75,d. 1084, 1087, 1147, 1202, 1254, 1303. 1354; V.76, p. 158, 212.) 
Js ue sinmeepese & Northern RR.—Manistique, Mich., 
Mic’ northerly to 8: leton = the Duluth So. Shore & 
tlantic, 40 miles, with branch to McN 18 —- Vv. 75,2. ~—¥ 
former! the Manistique & ciwcseen & urchas: Apeil, 
To operate a car ferry (to be opened B33 1908) between Man- 
ol and Northport, on the Traverse City lenau & Manistique 
BR., to be built ees orthport to Traverse City, 30 —_— as an ex- 
tension of snes Grand cer ds ae & Indiana RR. V. 74, p.7 
STOCKS, Boxps, ETc.—Stock, $2,000,000, all oie The un- 
Demae oh ‘ot 902 (authorized issue of $1 1,500,000; Union rust Co. - 
rtgage trustee) are a; Ueable to an additional car fe 
equipment, ithprovements, ete, 5, p.185. For year ending May 
f Manistige & eeniieatianen Ry. were: Gross earn 
are aa as aS 563.783. on R. R. Metheany; ve eee: 
Sec’y, 1 B. Metheany.—(V. 75, p.135, 185.) 
snd fren. meine ‘& Wellington RBBR.—V. 73, p. 900. 
Manitou & Pike’s Peak By.—See page 173. 
Maricopa & Phoenix & Salt River Valley BR.—See p. 173. 
Marietta Columbus & Cleveland BR.—See page 173. 
of agziané & Pennsylvania BR.—Baltimore, Md., to York, Pa, 
miles, with branch, Delta to Peach Bottom, 4 m.; total 84 miles A 
Se itibnen early in 1901 of the Baltimore ‘& Lehigh BR. and York 
Southern RR. per plan V. 72, p. 339. 
STOCK AND Bonps.—Stock authorized, $3,600,000, of which $1,997,- 
500 oareed for future requirements. In od the authorized if 
. 4s was reduced from eee Se $1,200,000, of which 
ork and Peach Bottom 5s and 
. V. 74, —, 427. York and 


are reserved to retire the Y 
are for #47,500, rest A. & O.; “B” 


*4 additional for tv future 
Bottom, 8e oO iat ” bon 
$202,450, int. M.& N. In Suet & bar Gund bald on: tastes. 
Earnines. For 9 ane ending Nov. 30, 1902, gross, $226,545; net, 











4 





We 


bonds for 


Lima ° 

sad RT.—For gees ending Feb. 28 SE Freee i, 5920; net, $80,- 
821; charges, #94 Ae7) a sur., $46 Wilson Brown. 
—(V¥. 74, p. 94, 427, 11 

Rad, City & aay . Dodge BR.—(See Map CR totiee Great 
Western. y, road from Mason City, Ia., to Ia., 88 miles, 
and 4 miles. In Mar. 1901, Chicago Grea Western inter- 
ests acquired all the stock and bonds, and extended the line north- 


Manly Junction, 10 miles, and 


from ey City to 
connections with 


pion Ciarion, 30 miles, at 


Omaha be completed during 1903), and west to Sioux elk 
about 250 miles additional; the two 0. G. Ww. branches from Haytiel 
Minn., to ManlyjJct., Ia., 49 miles, and from Waverley to Hampton, Ia., 
42 miles, transferred in Mar., 1902, to the M. O. & Ft. D. Kutéway ‘will 
extend road as thus proposed easterly to the O. G. W. main line. The 
road is operated as a part of the C. G. W. system under an agreement 
panes. Apr. 1, 1901, running for 100 years, providing that all net earn- 

6 above 4 per cent interest on new bonds to be issued shall go to the 

r, the’stock to be exchanged for ae, Gt. Western common stock 
dollar for poet. V. fd p. 566, 616,722. In Dec., 1902, new stock an 
bonds ot been issued. year ending J une 30, 1902 (102 miles), 
gross, $297,720; = ng1D5, 218; taxes, $10,800. As 73, p. 616.) 

Massawippi Valley Ry.—Province Line to Lenoxville, Que. 34 
wet with branch, 3m.; trackage to Sherbrooke, Que., 3m.; total, 40 
miles. Leased for 999 years re from July 1, ’70, to the onnecticut & Pas- 
sum psic Rivers RR. ti » B00 par of shares $100; dividends 

ayerle Feb. and Aug. 1 vidends formerly 5 p. ©; 6 p. 6. since 
an. 1, 1897. Of the stock, $400,000 owned by the Conn. '& Pass. River 
is deposited under ite mortgage and $50,000 is represented by 
Connecticut Trust & Safe Deposit Co. of artford 5 per cent trust cer- 
titicates. (See SUPPLEMENT of October, 1901.) 

Meadville Conneaut Lake & Linesville.—Meadville to Lines- 
ville, Pa., 21 miles, and branches, 2 miles; total, 23 miles. Leased to 
June 8, 1989, to Pittaburg Bessemer & Lake Erie RR.; rental, 25 per 
cent of gross ‘earnings. Stock, $200,000; par, $50. 

Memphis Hl Paso & Pacific BR.—V. 75, p. 666, 

Memphis Helena & Louisiana Ry.—V. 73, p. 1160. 

Mexican Central Ry. Ramateod (Mexico),—( See Map.)—Mileage 
line Mexico hh to Juarez City, 1,224 miles, 407 miles 


s 


cE 


branches 12 miles; Mexico City Belt Line, 6 miles; Parral 
sion, Jiminez to Rosario, 96 miles; Zamora extension, Yuruouare 
Tinguindin, 74 miles; Zapotlan extension, Guadalajara to T: n, 120 
miles; Rio Verde extension, 25 miles; Tampico General Revi 
former Monterey & Mexican Gulf, operated from Mar. , 1902), 989 
miles; leases Mexican Union Ry., ‘11 miles; La Vega to Ban Mai 
29 miles; total Mar 1, 1902, 11 miles, standard gauge. All 56. 
pound steel except 120 miles 66 1b and 350 miles 75 Ib. 

The Zapotian extension was completed in 1901 to Tuxpan, 120 miles 
from Guadalajara, the Parral exteusion to El Rosario, 96 miles, and 
the Rio Verde extension, a Bartolo to Rio Verde, 25 miles (the 
latter not yet operated). fy 3035. 

In June, 1901, the Monterey “ lexican Gulf RR., Tampico to Gen- 
eral Trevino, 388 miles, was yey and is being extended from Tre 
vino to the San Pedro branch, ut 150 miles, by which will bereached 
the main line at Torreon. Extension is build(ng from Lecherh, 
near City of Mexico, to Velasco, near Tampico, 225 miles, to be com- 
pleted by end of 1904, this inolinding the Pachuca, Zacualtipan &Tam- 
glee = Ry. (purchased), extending from Sandoval to id in , 6te., about 

miles, the unconstructed on STO UDO nae subsidy in x] oa cent 
Mexican Government silver bonds at Mexico 
Cuernavaca & Pacific, Mexico to TZ, River Ie miles 
by deed on Nov. 12, 1902, (V. 74, p. 1196; V. 73, p. 397, ranean 1, 
* Goesireaaus 7.2.8 a A 25, 1880, under the gener 
rpora’ ebruary 25, , 

an is acharterfrom the Mexican Gov 

usted in 1889—see V. 48, p. 191, 292, 327. ee 
also Mexican Cent. Ry. Securities Co., Limited, below. In Mar., 
@ syndicate headed by H. Olay Pierce of 8t. Louis seguired s 
of the stock. See “Finances” below. V. 72, p. 627, 873; V. 75, p. 28. 

SUBSIDY.—Jan. 1, 1902, there was left of the subsidy in trust 1 
154,to be used whenever ged for the ae pores of and 
interest of the consolidated m Of the $3,000,000 of 
Mexican Government bonds re ree le vane Tampico Harbor con- 
cession for a of 22 feet, $2,790,000 (in Mexican 
6 per cent bonds) had been received in April, —_ corres, 
toa to & depth of 20 feet, and these were exchanged in 1895 for 

p. c. Government bonds. 
—Stock gm amanea $25,600 per mile; outetanding, $47,960, 


STOCK. 
100, in pe 
Bonps. riority poate $1,403,000 a paid off = 
of subsidy So April 10, 1891; the 
$5,597,000, is held as - ‘investinen by the trustee of 
dated mortgage. See V. 52, p. Lad co 
the entire property, all old frets de dey 
to be earned. (See abstract of 
In Mar., 1901, in Dee to the 
$3,268,000 had been ce reid by the tus 
for sos euemeneien, $1,775, 5000 as collateral for he of wales ponds, $1/ 
urchased b: sii eine te, San 
teoued to to and AE by be oma. RO (TS Both series 
comes aré non-cum. and secured ture Amerisan 
Tet Oe sono ceva 9p inet in 18 
1891 and 1 3; none since. V. 7: Bad 
In January, 1902, the company iss ued $1 0,000,000 collateral - 
5-year 4% per cent aa secured by meat. 129,000 consolidated 
held in the treasury, th of which were to wien 
$6,000,000 notes issued ‘a 1 payment of Monterey & Mexican ey 
the balance to be agymes to 150-mile extension of that i 4 
_ yment of about $2,000,000 floating debt, improv 
. 73, p. 957; V. 74, p. 205, 728; V. 75, p. 29 pit 
pen at readjustment plan to retire the incomes, ete., 
adjust the finances was under consideration in Oct., 1 
EARNINGS.—Mexican 1902..Grose, $19, oc0,888; net, ts 
Jan. 1 to Nov. 30 (11 mos.) oe) ¢1901,,Gross, 15,821,337; ts od 
ANNUAL REPORT—Fiscal year ends Deo. 31. ancl rs Pa 
given in below 74, Ps 983, 1054 5 see also a ae ee gees p. — 
yh 2, for ite “Mexican dollars an ay vor al at 
ipoL, 48% 92 sents in 1900, 48°41 cents in 1899 
INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT AS a 











i Year pending Dee.  Sar~ itm. yoee. Pry ie 
68 Opera 
Gross earns Mex.curg17,493.673 817, 385,878 #15, 03, 06s widest 
Net earns. Mex. cur.. 6,663 $5,373,683 $508 eat Ae 
Do do inU.S.cur. 2 384.598 2,628, 577 2518 961 7/065 04 
Miscel. in U.8.cur.. 182,517 7200 aa 
Ro RAT 115 744.297 1 $2,203, 

Net income...... $2,567,115 $2,744,297 $2,704,87 659 
Fixed charges....... 2,937,276 2,738,204 2,604,873 2,616,08 
Balance... .-+20---- dt.$370,161 sur.$6,003 sur.0% 198 5 ried 
Subs’y actin U.8.cur 545,000 49,228 C5 

Result, sur...... $174,839 $6,093 Fast rm 

Chairman of Board, H. t, A. i _ Mo. Dire 


el M Omtc 422 | live Bt: St. Lo 
troller, Gabriel Morton. ce. * : 
tors, May, 1902, V. 74, p. 988.—(V. 75, p. 498, 981, 1147, 1208.) 





Cit 
on Tampico Division, {2 mul miles on G uato Branch, 
Guadalajara Division, 55 miles on Ameca Ext., 44 milés on Pachuca 
Division, Har extension 6 miles, 40 miles on Laguna Ext. and other 


~ | Securities Co., Limited ee noguit 


Mexican Central 18 1899, per plan in V.68,p.3 


itary company was form 
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RAILROAD STOOKS AND _ BONDS. 


RAILROADS. | Miles Date ‘Size, or 


eadings, &0., see notes) of i) ‘ar 
for explanation of ong 2 obi. ‘ Road. Bonde) Value. 


~ INTEREST OR DIVIDENDS. 


Pp 
Rate per| When |Where Pa, agente, and by 
Cent. Payable hom. 











mere 0o.,Lim.—A deb.stock 4%| .... 


Maan ay 000,red.atpar.Um.xc*ar| 615 
Mes, Int ie 200,0 g., not guar. ip. -X0* &T| 848 
Lo gu. BtD., ., sub. to call 95 to Mch., ’07. | 847 
ae ak ‘ponds (no mort.), non-cumulative... is 2 
. National See NATIONAL RR. OF MEXI co. om 


i alled . i ie 
1st mort., wahd ot coin, 8.f. not © 0.0 
an ay mated_—Ordinary shares. 
tock, 8 per cent. 
ck, 8 per cent. | 
cent debenture stock.......----.. 


So, R ah m8 —Ordinary 4 £1,000,000, 
Hy 000, 110. (Text) 
iy ach. stock Oa 000 red. at par, 90 y’rs 





mM 
1st mortgage, 8 
M. O. Michigan Ke Line, 1st mortage. 
Bay City (#4, 
= of a * - bonds without Ko eed 
on Grand River Va -Un....0* 
to: int 4 on Kalamazoo & 8. Haven.Un..r 
M.O. 1st M. Term. $1 500,000 . 64, p. 886).car 
Mich. Cent. 1st M. on Jack. Lans. Saginaw, ¢ 0° &T 
Jaok.Lans.& Sag. stock, 349 p.0. ¥ "rly, guar. Feed. 
Grand River Valley es rental in perpetuity... 
City b 


000). ‘Une 


B. bri , end., no mort. lien. A 2 
Det & Bat, O. St M., 6 gu-p.é1. end. Mp. 7 AR 


ty 
hy &i. end. M 
Oe ere eee tet quar. p-&t. (end. 








Joliet & North. Indiana 


45 | 1877 
a Exclusive of $577,000 held by sinking fond: + © Of which $1 teetal, 300 held by 


23,841,626 London. 
841,626 London, when earned. 
000 .| London, Speyer Bros. Sept. 1, [947 
.| N. Y., 25 Broad | Sept. 1, 1977 
d do Sept. 1; 1977 


Seehe, 
mommy 


3, 
3,621,000 
4,499,000 


a 
eel 
2 o® 





ae 
& 


Glyn, M. O. & Co., Lon. 
Checks mailed. 


4 
= 


anna ea 


Tr. Cent. Station. eo 29, 03, 2 

at G.O.8; cp. -T.| May 1, 1952 

-atG.C.8.; ep. -Tr.| Jan. 1, 
Union . | Meh. 1, 

Grd Cent. Station.) Mch. 1, 

» Union Trust Co.| Sept. 1, 1: 

9 Gt. Cent. Stat’n.| Nov. + 


op. .| July 1, 
Re.atG.08.; -op.atG.Tr. Se 5 

Gr. Cent. Station. Sept.1, "oa, x 

%y ackson, Mich. Jan., 08, 3 

/ > o > uae “to. Co. | | May ts 


Pr 


ae 
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7 491, 2¢ 
50.00 


250,00 
421,006 





SHRSEES 


1989 
= | Dec. 1, 1989 
N. Y., Farm. Late. Co.| July 16, 1907 
H. R. RR. Co. 
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consols of the Mextoan Central BR; - ona to issue in their 
toe a Two classes of securities.” The share ca: tal was raised by a + 
ment of £2 for each $1,000 bond virtue or , Capeneee, ete. Hac 
$1,000 bond deposited will receive 2102 “A” 102 “B” debenture 
stock, constituting a first and second charge. pi upon the 
deposited soouritien, both secured by the same deed of mortgage to 
ht Hon, Lord Hillingdon, Right Hon. Lord Revelstoke an ° 
trustees. Frederick Pema Secretary, 3 3 Gracechurch 
Street, London, E. C.—(V. 68, p. 33 
Mexican Eastern RR.—V. 74, p. 478. ; 
nternational RR.—(See Map, e 96).—Owns in 
Mexico's 5 otan dort gon uge road from the centre of the International 
Bridge over the Rio Grande between Eagle Pass, Tex. (where connec- 
tionis made with the Southern + and — Porfirio Diaz, via 
Torreon, on Mexican Central, to D ara go. » with branches, 90 
m.; Reata to Monterey, 72 m.; *pranch to Saati” 43 m.; new branch 
extension Durango Tepehuanee via Santiago Papasquiaro, 138 
miles, completed in 1902; total, 880 miles. Extension proposed 
‘0 to Mazatlan, about 125 miles, on the Pacific Coast. Ouganined 
under laws of Connecticut. 
In April, 1902, control of the road ($15,786,100 of the stock) was 
taken over by the National RR. of Mexico as per plan V. 73, p. 784. 
§T00K.—Authorized $25,000,000; issued Jan., 1902, $20,708, 200. 
Bowps.—In 1897 reorganized, reducing fixed charges on 659 
miles from $605,360 to Sout $448,650. Consol. 4s for $3,690,000 
> | be — at pol gee nen Ft 3 mile on 369 miles of propos: branches 
for betterments, etc. The total issue of 
Ti. ,000,000. The National RR. of Mexico under 
agreement of June 30, 1902, has stamped $3,621,000 of the consols as 
teed principal and interest, these ae azo 7 ect to call at 
yg interest on or before Mar, 1, 1907. 5. Prior lien 
see V. AG . 151, 1071. Consol. 48 of 1897 P iseed on N. Y. Stock 
898. ’ Bee application in V. 66, p. 341. 
"Raeiee the. our’oy. 2 1902....Gross, $5,853,214; net, $2,231,365 
yr Nov, 30, 11 mos. § 1901.... ‘Gross, SAIS706; net, 2,232,031 
REPORT.—Report for year ending Deo, 31, 1901, was given at 
unginin V7 V. 74, p. 772, 783; see also editorial, 738 showing earni 
on av of 848 miles, 60,825 (Mexican cur- 
Br ibk aon net, 3370 672; in Ay B60; bat’ roy tnludin other income, 
Mi al p's terest, ote, 8 surplus, $5 . Pres., J. G. 
Y. office, 25 mee 8t.—(V. 74, p. 733, 783; ‘V. 75, p. 77, 


, ee National ‘one st eee RR. of Mexico. 
Mexican Northern Ry.—Owns from Escalon, Mexico, on the 
‘tral Ry., to Bienes Mojada, 83 miles, all steel. 
stock is Pek bie. see application for listing on 


Tenn... 1892, 1893, 1894, 1895-99. "00 700. ’01. 1902. 
64 654 #6 4yearly. 5 41g Ino.June,14s 
i001, Mar, 1% p.o.; June, 1% p.o.; Sept.,1 p. o.; Deo. 1 p. 65 
po eS che June, ¥ p. 6; Sep., 1g p. 6; Dec., I p. 6. 
—The mo ie for 1,660, a ¢ 
the sinking fund in Bos ioe #161 YOO, a $577,000 held by 


hae REPORT. Earn ‘as eet, in Ad 8. currency : 4 
Other ine Divid. Us. 
i910a.. -- $262, TY $124 783 $34, 5078 $112, 208 $105, 000 def. ‘$08.35 
see 642, 262 2,500 «rt! 


1 band 638582 3557185 staoe 131 "30a 142'500 
a e.- - 749,859 347,834 41161 137,772 120,000 131 293 
WV. 69, B. 1012; V. 70, p. 280; V. 72, p. 581, 1011; V. 74, p. 1089.) 
exican Railway, Limited.—See page 173. 
Mexican Southern Ry., Lim.—See page 173. 


Mexico Cuernavaca & Pac, R 
- BR.—Mexico to Balsas River, 182 
miles, ot peeaten, sad, er wang BS Acapulco, about 258 malles. = 
x ’ 
Nov. 12, joo Mexican Central ac ee 
$100; outstandin 
‘io son, Mexico City, 

> V. 75, iy 981, 1203.) 

michigan Central BB 


moiles 
eased. 1,147 miles; 3 
‘0 under perpetual lease, 14 miles; total, 
mtn Fob 0 Jolnly with take. Shore 
. took over Detrolt T 1 ) 0 th Lake ore 
00 mule, ve in 4 & "Milwaukee R., Allegan to De- 


—Re-in rated under general law. See 
V.78, p. 1208, “Control br h vo 
ites m Oo ie in April 1898 an statod below y the N. Y.C 
ear ave in exchange its 3 r cent 
oe ina Matt, the, Tate of $115 in bonds “for 100 tn in stock, 
eye ee $16 6,814,300 of the $18,738 stock 

R. RR. V. 66, p. 1 is38. 


rn 
1 Soom ioe Geman 2 that company. 





DIVIDENDS. 2’83 ’84 ’85-86 ’87-89 ’90 ’91 ’92-94 ’95toJan.,’03 
Per ao wa 5 38 nil. 4yearly 5 5 Blgy’rly 4 yearly 
Bonps.—Battle Oreek & _—— bonds for $500,000, but of this $79,- 

000 was a by the Lake Shore & Michigan Southern, 7 

poy of the B. & 8. being operated by that company. The $2,- 

000 3198 of 1801 are a firs’ Sy on the Jackson Lansing 

Saginaw RR., 350 miles (V.73 ) In April, 1902, $18,000,000 

of 3198 were authorized, da any ie 1902, of which $10 ,000,000 

were sold to retire the "first 58 an 78, maturing on that date, the 

remaining $8,000,000 being reserved for additions, improvements, 

ete. V. 74, p. "7:28: V. 76, p. 102. 
ee 6 mos. a June 30 (1902 ae a 

Gro ey or 


6 mo. 088. von 
ee . 88,846,000 $1,83 0,000 $1,310,000 $374 760 rsvck 340 
i a 8,815,957 1. 777,995 p 330, 313 374 760 922 

ANNUAL REPORT.—Preliminary statement for 1902 was in V. 75, p. 
1898. Report for 1901 was in V. 74, » 1035. 


na nene ggg 31, $02. 1901. 1 
Gross 813,850,600 $18,490,273 $1 
15,030,000 14,745,964 
$3,620,000 $3,744,309 
3,670,000 3,814,048 


184,310 
2,211,000 § 2,271°250 








$394,480 $23,776 
—(V. 75, p. 1203, 1398; V. 76, p. 102.) 
news, Unionville & Water Gap RB,.—(Sce Map N. Y. . 
——- Western. )—Owns from Middletown, N.Y., Le ne 
N. ¥., 13°65 miles. Btook, $149,850; par, $50. ’Contro olled through 
a of Co Png New York Su uchanna & Western tn 
terest on bonds. In year ending June 30, » STO $03,274; 
, 2,584; charges $21,923; bal., re for es 38 
1990-00 prose gross Sal 759; net net, $14,589.—(V. 64, p. 664: 
Midland % hag (Nova Scotia).—V. 75, D. S11. 
Mill Creek & pe Hill Na ation & BR.—Mill Creek Jo. to 
set ta Pa., 3°8 miles; branch 3°3; 2d track 3°8 m.; total track, 
Leoesd in 1861 tor 909 years to Phiia, & Read RR. lease 
peta | in 1896 by Phila. & 0 ~ RA rental $33,000 and taxes. 
a & Southwestern RR.—Millen to Stillmore, Ga, 32 
miles. In 1902 extensions were proposed from Stillmore south to 
Waycross, 80 miles (of which 21 miles om Stillmore to Vidalia under 
—— and from Millen northeast to the Savannah River, 30 
miles. Stock June 30, 1900, $39,000. The entire $800 — fous of 
bonds (Citizens’ Bank of Savannah, trustee) is + security 
for a two-year loan of $450,000, due 1904, to be liquidated from the 
sale of bonds. The proceeds will be used to construct extensions and 
purchase additional equipment. V. 75, p. 185. 
EARNINGS—5 mos. ; 1902.. .Gross, $20, 532; net, $6,585 
July 1 to Nov. 30. 21901 Gross, 15,341; net, 94 
For year ending June 30, 1901, gross, $42,485; net, $9,438, against 
12, *° in 1899-0. President, O. D. Baldwin; Secretary, Treasurer and 
en. Mgr., Frank R. Durden. Office, Monte, Ga.—(V. 75, p. 77, 185.) 
Milwaukee Benton Harbor & Columbus Ry.—See p. 173. 
Milwaukee & Lake Winnebago RR.—(See Wisconsin Central.) 
Milwaukee & Minnesota BR.—V. 74, p. 427; V.75, p. 342. 
Mine Hill & Schuylkill Haven RR.—See page 173. 
Mineral Range RR.—See p. 173. 
Minneapolis & St. Louis RB.—(See Map.)—Owns main line 
aay eapolis to niles’ Ia., 260 miles; Western Div., Hopkins to Water- 
3 D., sve SES r Kalo Branch, 11, miles; Lake Park Branch, 14 
to Storm L Lake, Minn., 154 miles. Leases track- 
en Aniop, Minn eapoils to to St. Paul over St. Paul & North. Pac. RR., 10 
es; total opera 2 mil owns, but leases to Bur. G. R. 
& Nor., , Albert Lente town Gents Line, 13 m. On July 1, 1901, branch 
to White Bear Lake, 13 m., was sold to Northern Pacific. V. 75, p. 985, 


HistTory.—A reorganization in Oct., 1894, 2 yl plan in V. 59, p. 371, 
of Railway foreclosed under im rovement equipment mortgage. 
In Feb., 1899, purchased (V. 68, p. 672,) from the Rock Island 123 
miles, Morton to Watertown, So. part of the 217 miles of the 
unbonded Wis. Minn. x Pas. theretofore operated by Minn. & St. 
Louis, but accounts k $~ po Also built extension New Ulm 
branch through rich live-stock country to [ll.Central RR. 
at we ‘el Ia., 135 —, which was completed about July 1, 
1900. 68, p. 130. In June, 1900, persons Identified with Minn. & 
St. L. obtaie control of the Iowa Central Ry. V. 70, p. 1249. 
STOCcK.—The capital oees is, common, $6,000, 000; referred,5 
non-cumulative, $4,000,000. The preferred is entitled to dividends at 
5 per cent, and then common to Fee cent, then both share aon rata. 
© $2,500,000 first pref. was paid off at par on June 1, 18 
DIVIDENDS (p.¢.) 16. ae. 1898. 1899. 1900. 1901. 1902. 1903 
Preferred 3 1g 5 5 Jan., 2% 
ene. l%™ 4 5 Jan, 2% 
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RAILROAD STOCKS 


AND BONDS. 87 





Miles 
of 
Road. 





Date | Size, or 
of Par 


.» 866 notes 
BB, hed-, Bonds! Value. 





Bonde—P iru i- 
pal, When Due, 
Stocke—Laat 

Dividend. 


- INTEREST OR DIVIDENDS. 
Rate When /|Where Payable, and b 
Cent. Payable Whom.” ¥ 





Amount 
Outstanding 





lumn headin 
For explanation to page of tables. 








1866 


ee aon -, Oxt. in’86. c* 
Gidduiown Un. ¢ W. Gap—1st M, & 1871 [500 &0 


“18 

1896 (see text)..0’| .... 

oN ae N.Y. SUSQUEHANNA & | WEST. 

Vine Hill Nav. @ RR.—Stook peng TO 

-, $800, “| Zac. | 1902} 1) 

27/1897 1,000 

NORT|H-WES|TEEN. 
NTRAL| Ry. | 
St. Palul. | 

52 

: ian. Pacific. F. 

mortgage, Int. Foe red. at 105, ass’d... 

‘St. Louis—Common stock.Ce .-.. 

. 1150), 5 p. c., non-cum.Ce.. 

Pref, stock (V; ny Jnuc., gold. FP o* 

ies i, _ fo Merriam 21 Albert Lea,goid. #.c* 

Pe 

uae. .-....0" 


1 |100, 


~ 
. 


S558, 2808 


8 


SSEESEEEs 


es 


$5,¢ ,000, gold, int. guar..Ce. 


’ per, 1902 
Fre een tat M., $10,000,000, g., text.S 
0,000 are 48)0 


. | 1886 
,000, g..0*| 50 
te IAAC.| 22 | 
$282,000 held in treasury 1902. | 








385 





8100&0. 


cece 5 
1891 |500 &e. 
190 


. |M. & N. 


$150,000 
J. & D. 


250,000 

823,375 
See text. 

405,000 


Nov. 1, 1911 
June 1, 1910 


Jan., 1903, 5% 
1932 
Sept.1, 1947 


ie. Nea Den Ball . & Ww. 
a 


Philadelphia. 
-|N.Y., Mercantile Tr.Co. 


Phila. ,Office, 119 8. 4th. 
New York, 44 Wall 
All owned by Can. Pae, 
New York, 44 Wall St. 
N. Y. Central Tr. Co, 
d do 
do 
do 
do 
do 
do 
do 
do 


N. Y., B’k of Montreal. 
do do 


4,210,200 
593,000 
1,000,000 
325, 
6,000, 
4,000, 06 
455,0( 
950, 
1,015,0€ 
636, 
1,382, 
a5,282,( 
b8,151,¢ 
21,000, 
8,223,000 
45 


Jan.15,’03, 24 
Jan. 1, 1931 
Jan. 1, 1951 
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REPS SSSSSSSas 
Gp Ree eS a a & 
mZOPP asses 





Pao 
RRR 


Za 
Plea 
eee 


do do 


do do 
New York & Chicago. 
New York. 
.| 1st N.B’k,#t. Paul.Minn. 
Minn. L. & Tr., Minn. 





See 


are? 
RARBS 


he) 





rater 
Rom 7 OR 


120 
220,000 . 
¢ $174,30'0. 8 

















= Of ppt A une 30, 
ws under the mo; e due June, 1927, num- 
Bro. Bonde att $500 Sach, additional to those above 
Cedar Rapids & Northern RR. 
rtgage see abstract V. 59, p. 1145. 
eof 1899 limite the first consols to $5,282,000. 
g mortgage of 1899 1s for $25,000,000, of whicn 
$10,000,000 reserved to retire underlying bonds and $6,849,000 for 
future extensions, improvements, ete., under severe restrictions. The 
mortgage is a first lien on 277 miles of road, etc., and a blanket lien on 
reat of property.—V. 68, p. 187, 332. See application to list, V. 69, p. 32. 
EARNINGS—5 mos., 2 1902 Gross, $1,623,464; net, $658,2 19 
July 1 to Nov. 30. 51901 Gross, 1,567,455; net, 681,772 
AL REPOR1.—Annual meeting 1st Tuesday in Oct. Report for 
wre: is given at length in V. 75, e877, 985; see also edit., p. 947. 
Year Ending June 30 1801-02. 1900-01 1899-00. 
Average miles operated 642 514 
Freight 4 IZ) 2,526,763 
Mail, express, &c. 137,591 
Gross earnings. 


Net over taxes. . 
r income 


The re 


143,921 
$2,863,310 
$1,163,922 

00,266 


1,364,188 
’ "892,540 


(5)200,000 
(129)90,000 
57,024 


- $3,540,840 #3,275,504 
.-- $1,446,120 $1,318,887 
--- 185,036 188,954 
$1,631,156 $1,507,841 
856,980 897,220 
(5)200,000 (5)200,000 
(5)300,000 (4,240,000 





[Interest 

Dividend on pref stock 

Dividend on common stock y 

Rentals, 47,451 56,711 | 
Bal. surplus for year $196,725 $113,909 $124,624 

OFFICcERS.—President, Edwin Hawley, New York; Vice-President, L. 
F, Day; Secretary, Joseph Gaskell, Minneapolis; Treasurer, F. 
Davis, 25 Broad Street, New York. 

Directors—E. Hawiey, John W. Mackay, E. Langdon, F. EK. Palmer, F. H. Davis: 
Jobn K, Searles, New York; L. C. Weir, New York; George Crocker, New York- 
L. F. Day, Minneapelis. 

—(V. 74, p. 94, 1089; V. 75, p. 549, 977, 985.) 

Minneapolis St, Paul & Sault Ste. Marie Ry.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North 
Dak., at the International boundary line there connecting with the 
Canadian Pacific, 1,039 miles; branches, Hankinson, No. Dak., to Bis- 
marck, 222 miles; Wishek, North Dak., to Pollock, 70 miles; other 
branches, 98 miles; spurs, 23 miles; total Sept., 1,902, 1.452 miles; 
also has terminal trackage in Minneapolis, St. Paul and Sault Ste 
Marie aggregating 19 miles. Extensions proposed,{see V. 75, p. 730. 

HisTorY.—Formed June, 1888, by consolidation of the Minneapolis 
Sault Ste. Marie & Atlantic, the Minneapolis & Pacific, ete. (Sem V. 
46, pp. 538, 609.) Controlled by Canadian Pacific, which July 1, 1902, 
owned $7,066,600 common and $3,533,400 pref. stock, etc. 
STOCK.—Authorized, common, $14,000,000; preferred, $7,000,000, 
of which the Canadian Pacific on July 1.1902, owned $7,066,600 
common and $3,533,400 preferred. Preferred stock has a prior right 
to7 per cent (non cumulative); then common to 7 per cent; then both 
classes share pro rata. V. 75, p. 549. 

BonDs.—Can. Pac. guarantees by endorsement 4 
all the bonds assenting to a reduction of interest 
V. 50, p. 784; V. 51, 2; 239. About one-half the Minn. & Pac. bonds 
and practically all of the other issues assen V. 54, p. 799. 

Abstract of Minneapolis Sault Ste Marie & Atlantic en in V. 45, 
P. 243. The consol. mortgage of 1888 (trustee, Central Trust Co., mort 

abstract CHRONICLE, V. 47, p. 142), was for $21,000,000 on 800 
= (sufficient of this amount being reserved to retire the prior 

on and for $20,000 per mile on all additio leage. V.73, p. 185. 
‘ the $5,000,000 2d 4s of 1899 $3,500, were issued to take 

P certain maturing interest-bearin obligations and current capital 
expenditures and for equipping of terminals and additions, the re- 


$1,500,000 to be issued hereafter from time to time only as 
rer. Ys 68, p. 669, 771, 977; V. 71, p. 645. : 

TEST EARNS.—5 mos. ) 1902....Gross $3,482,111; net, $1,885,874 

i July 1 to Nov. 30, } 1901....Gross, 2,882,172; 4 1;651,191 

Youn abort for year ending June 30, 1902, was in V. 75, p. 730. 


. . Yet. Int., taxes, ete. New equip. Bal., sur. 
1901-02, ..$6,222,387 33 y IQ ‘i 6 
1900-01... 4'517'075 bd vasnaee 8 on see $300,000 $1,286,501 


Sa D. 645; V. 73, p. 185, 897: 327.873 
nnea 
page 172 Pols Superior St, 








r cent interest on 
4 percent. (See 


1 
1 64 
V. 75, p. 549, 611, 730.) 
Paul & Winnipeg KR.—Scee 


Minnesota & North Wisconsin RR.—See page 173. 


Minnesota Transfer R 
y.—Union road, owning 13°5 miles, ex- 
g trom junctionwith Chic. Mil. & 8t. Paul at ieerriam Park to 
etc.); side tracks 36°23 miles; total 49°73 

Say! Stock, $63,000, equally owned by: 

a, Minneapolis 4 oa Paul, Northern Pacific Chicago St. Paul Minn. & 
“Grent Note & t. Louis, Wisconsin Central, Chicago Burlington & 
‘Additie mal Dona ic. Great Western and Minn. St. Paul & Sault 3: ? ee. 
rn Principal only is payabie, (rouaRY and improvements as 
n go i) ee, St. 
i Trust Oo., St Paul. Minn.—(V. 66, p. 1288; V. OT p 858.) me 
ssissippi Arkansas & int 





in Drew County, Ark. Western Ry.—Owns from a 


=—O 
» to Gaines Landing on the Mississippi River in 


> 
Chicot County, Ark. Incorporated in Feb., 1902. Stock authorized 
$220,000. President, Geo. H. Martin, 309 Fort Dearborn Building 
Chicago, Ill. (V. 75, p. 442.) 


Missouri Kansas & Texas BRy.—ROAD.—Operates a line with 
northern termini at St. Louis, Kansas City and Hannibal, Mo., extend- 
ing southerly across the Indian Territory and the Texas cotton belt te 
tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (| See this company.) 
iles. Operated—not owned. Miles. 
Wichita Falls Ry.............. 18 
Denison & Washita Val. Ry. 

(V. 74, p. 1140) 

Denison Bonham &N. Or.RR. 
‘ed jointl 


Road owned. 

Missouri Kan, & Tex. Ry.— 
St. Louis to Red River, Tex 629 
Hannibal to Franklin Jo... 104 
Branchesto Paola and Par- 

sons, Kan., and Stevens, 
Bees OOO. deadebsbes~ 20d. 

Mo. Kan. & T. Ry. of Tex.— 
Red River to Houston, Tex. 
Denison to Henrietta 


erat Yy. 
St. Louis to Texas Junction.. 
Kansas City to Paola..... 
548 | Whitesboro to Ft. Worth 
112 | Iola to Piqua, Kansas........ 
Other branches 431 | Galveston Hous. & Hend.. 


Total owned 2,298 | Totaloperated June 30,’02.2,555 


The Denison Bonham & New Orleans Ry., Denison to Bonham, Tex. 
24 miles, has beenoperated under a ten-year contract since Dec., 1901 
and the Dallas Cleburne & Southwestern Ry., Cleburne, Tex. to Egan 
10 m. (to be extended to Dallas, Tex., 27 miles) under lease since Dec 
20,19u2. V. 76, p. 48. 

ORGANIZATION, &C.—Reorganized in 1890, without foreclosure, [plan 
in V. 49, p. 719,] the old first gy “ag ary go off at par. 

»890,000 stock of the “M. K. & T. Railway Co. of Texas” 

Central Trust Co. as trustee for the M. K. & T. secu- 

. (V.54, p. 1047; V. 55, p. 298.) M. K. & Eastern was ab 

bed in 1897, K. C. & Pac. in 1899 and Sher. Sh. & So. in 1901. V. 
63, p. 30; V. 73, Bp, 609. 

In 1902 the Ft. Scott Iola & Western RR., Iola to Moran, Kan., 15 
miles, and the Missouri Kansas & Northwestern RR., Joplin to Min- 
eral, Kan., 29 miles, were purchased. V. 74, p. 884,1139. In Aug., 
1902, Fee the incompleted Trinity Cameron & Western Ry., 
graded between Georgetown and Granger, 30 miles. V. 75, p. 290. 

In July, 1902, the Missouri Kansas & Oklahoma Ry. began to con- 
struct three lines in Oklahoma, aggregating 275 miles, viz., Guthrie te 
Stevens, I. T., with branch from Oklahoma City and one from a point 
in the Osage Nation to Wybark, [. T.; in Nov., 1902, 23 miles from 
Stevens to t)ewey, were opened. V.75, p. 1086. See Bonps below. 
V. 74, p. 1038; V. 75, p. 608, 1086. 

In May, 1902, the Texas « Oklahoma RR. was incorporated, with. 

,500,000 stock, to build an extension from Oklahoma City to Colgate, 

. T., 105 miles, and acquire the Denison & Washita Valley Ry., Col- 
gate to Lehich, I. T., and branch, 6 miles. Contract was letin Jan., 
1903. See Bonps below. V. 74, p. 1038, 1140. 


LAND GRANT. d grant in Indian Territory 3,110,400 acres, sub- 
ject to extinguishment of Indian title. For status in 1897 and 1898, 
see V. 67, p. 222; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.) 

Bonps.—M. K. &. T. 1st and 2d mortgages of 1890 [abstracts in V 
51, p. 495] cover line from Hannibal, Mo., to a point 80 miles from 
Houston, Tex., 941 miles [except 71 miles of trackage] and sundry 
branches, the total mileage mortgaged being 1,601 miles, including the 
Sherman Shreveport & So., but see below. 

These mort; also cover the right to the land grant in the Indian 
Fy ag? are reserved for T. & N. firsts;on Stock Exchange 
to Oct., 1902, $39,718,000 had been listed. Payment of interest on 
the second mortgage of 1890 is pgm one since the coupon of Aug. 1, 
1895; previously itreceived 2 p. c. interest yearly. 

The Missouri Kansas @ EK bonds er guaranteed were 
assumed in June, 1896, the road forming the St. Louis extension from 
Franklin, Mo., to Texas Junction, Mo., 162 miles. See V. 63, p. 30.. 
Ofthe St. Louis division 1st refunding bonds; $4,666,000 were re- 
erved for the retirement of both issues, the balance being for exten- 
sions and improvements on the division. V.72, p. 1034; V. 75, p. 608. 
The Sherman Shreveport ¢ Southern mortgage is for $6,000,000 at 
000 per mile; issued, $3,689,000, of which $2,000,000 pledged 
.K. & T. mort. of 1890. The bonds, formerly ane were 
assumed upon consolidation in May,1901. V.72, p. 1034, 1115. 

GUARANTIES.—Dallas & Waco bonds are guaranteed, principal and in- 
terest (issue limited to $1,340,000) 

The Boonville Bridge 4s are guaranteed, principal and interest, and 
also as to sinking fund beginning 1911. V. 73, p. 494. 

The M. K. @T.in Texas mortgage secures $10,000,000 of bonds at 
$2 Pe mile for extensions in Texas. They are teed prin- 

interest. See above, and guaranty V. 56, p. 
e Southwestern Coal & Im Oo.’a bonds are 
$1,000,000) covers the coal on 51,000 acres in Indian 
, and the company also owns 2,350 acres additional, the Deni- 
Washita Ry., 20 miles, mines in active operation, eto. 

The Missouri Kansas & Oklahoma bonds are guaranteed, pas 
and interest; the bonds are issuable at $20,000 per mile on new e- 
age to be constructed in Oklahoma. The Texas & Oklahoma bonds 
are also gyerepteea: of the latter $968,000 are issuable only in ex 
change, $ for $, for the Southwest. Coal & Imp. bonds; balance for con- 
struction at $20,000 per mile. Form of guaranty, V. 75, p. 185. V. 
74, p. 1038; V. 75,3 | 33, 


teed. 
Ter- 














F. Dillon and Kdward D, 
redeem prior 
























































] 
ss IN VESTORS’ SUPPLEMENT. (Vou. LEXY, 
—————. 
SS eS 
o of column see no ere a 
43) on firet page of tables,” Road. Bonds) Value, | Ovtstanding Cent, |Payable Whom 24 by Blocks Lagi 
Missouri Kansas 4 Eastern—Sec MISSOURI KAN|8A8 & | (TEXAS. Wie 
Missowri Kansas & Texas—Common mock a dies], eae” #108 ons. | aoe i a hubectinke 
Preferred stock, 4 per cent non-cumulati wees | | ,00 18,000,000 sett Chee ee ee” oss, 
Tebo. & Neosho 1st mort., gol me Re red. at 160..| 100 | 1870 187, 7g. \J. & D.|N. Y. Office, 49 Wall &t, Jui 
M. K. & T. 1st mortgage, gold, Ce.........-..----- 1,601 | 1890 506 #e.| 89,813,000, 46/5, & Dl do Tune 1, i994 
24 M. (formerly incomes), eee text gold Me...|1,601 | 1890 |500 oe. 20,000,000; 48. |F. & A do do Tune 1 1a 
1st M. exten. bonds, gold, , $20 ,000 p.m m.€e. -¢ '127 | 1894 | 1,000 | 2,548,000 5 g. |M. & N. do do Now 1, 19% 
St. Louis Div., 1s rete M "» $6,000,000. F.. .--- | 1901 1,000] 1,852,000 4g. |A. & O. do do Agee by 10M 
Mo. K. & East. 1st a. €4 $4,000,000 g., assum. oe. 162 | 1892 1,000| 4,000,000 5g. \|A. & O. do rx ABE. 1, 2001 
2a mo 4, being retired...... 62 | 1892 1,000 111,000 5g. |A. & O. do do ADE. 1, 194g 
Sh. Sh. & So. lst 1$20,000 m., g., assu.Ce.c"| 202 | 1893} 1,000/| 1,689,000 5@.\3. & D. do do Jeni’ 1949 
Kan. City & Pacific 1st M., 0B? assumed.e...c.| 130 | 1890} 1,000] 2,500,000 4g.\F. & A. do do ro rae 
nteed bonds— si } 
Dallas & Waco 1st M.,$20,000p.m. g.p.&i.gu.Cec*| 67! 1890] 1,000| 1,340,000 5 g. |M. & N. do do 
M.K.& OF. -lotht $30,000. —. PD tL Oe oar --- | 1902 1,000 | See text, 5g. |M. & N. do do yy i 190 
Tex.& Okla.,1 ,000, g.,gu.p.& i.Tac&x| .... | 1902 1,000/| See taxt. 5g. \J. & J. do do July 1 6 
M.K.& Toftenasistit.,820, p.m., g., gu.Ce c* 180 | 1892 1,000 3,597,000 5 g. |M. & 8B. do do Sept. 1) 952 
a4 Br., 1st M., g., gu. p. &i., end, 8. t-Ce...c*| .... | 1901 1,000 1,000,000 4g. |M.&N. > do Nov. 1, 195 
8. W.C. & Imp. ist M gu. p &i.,8.f.,call at 125.6/ .... | 1889 | 1,000 968,000 6 J. & +1 July + 1961 
Missouri P 00; ak Beeeg ees: 100 | 77,450,200 |5 in 1902/3. & J. A005 Broadway. Jan, 20 
Pac. RR. of Mo. Ist M., extend. in 1888, gold.Mie| 283 | 1868 | 1,000 | 7,000, 4g. |F. & A. wi Yn Atoroan | aug. 1, 
mort. ext. in 1891 in gold, St. L. to 283 | 1871 1,000| 2,573,000 5g. \J. & J. - ‘| July 1 isn 
1st M., St. Louis real es te, ext. in 1892, goid.| .... | 1872 500 &e. 8¢ ) 5g. |M. & N. 4 do May 1, ign 
ist M. Carondelet Br. g. & i.(end.)ext.93| “13 | 1873 500 237,500| 4lag. |A. & O. do do Oot. 1° 1994 
3d M. (cover’ ot fic RR. of Mo. ae 296 | 1876} 1,000/| 3,828,000 7° M&N. do do Nov. 1, 1906 
Mo. oiet mgten te Sedaiis, Mo 55 | 1880 | 500&c. 650,000 5g. \F. & A do do Ang. } 
Consolidated mortgage, $30,000,000 gold -c’|1,076 | 1,000 | 14,904 6 g. |M. & N. do do Rory’ = 
Gold collateral trust.Um............---.+.---- ot 1,120 | 1887] 1,000 | 14,376,000 5 g. |M. & 8. do do Jan. 1! ign7 
1st collat. ioore, Gane for $10,000,000 ‘cite. 671 | 1890; 1,000 636,000 5g. |\F. & A. do do Aug. £, 1990 
Ler. & Caney Val. Ist M.,g., gu. (V. 70, +P: 1095). o 52 | 1886; 1,000 520, 5¢g.\J. & J. do do July 1, 199% 
Vv Val. Independence & W. 1st M.,g.,guar.| 81/1886; 1,000 806,0¢ 5g. |M. & 8. do do Meh, 1’ 
» 1996 


























Missouri Kansas & Texas Ry.—(Concluded.) 

ipment Notes.—On June 30, 1902, these aggregated $2,236,535, 
payable part yearly till 1908. v. 75, p. 608. 

LaTEsT EaRNINGS.—5 months ontive Nov. ss 


Gross. us. 
Ds. bktivicneenes w7. 895,330 $2 «th 802 $1, 557 591 $1, 08 S11 
0 eee 566,987 2,511,390 500, 654 1,01 0; 736 


r+ saree 2 ~ miles in 1902, against 2,480 in 1901. 
ANNUAL —Annual meeting first Thursday after first ad 
in April. a 1901-02, V. 75, p. er __ “ editorial, p. 584. 





Year end. June 30.— 1802. Ty 31399. 
Aver.miles operated. 365, 200 
Passenger z8. 9,040,842 g2.655; 245 goisoe 768 er’ 943,123 
EEE: 2,632,692 12,097,618 9,886,995 9,394, "922 
Mail, express, etc. "717,865 647. "220 586, 749 592,289 

Gross earnings ....$16,391,399 $15,403,083 $12,626,512 $11,930,334 


Ope. exp.and taxes. 11,871,564 11,134,147 8,765,470 8,012,829 


Net earn.,inc.oth.in. 9 $4,553,6489$4,307,073 $3,904,251 183,079) 093 
Interest on bonds.. 3,226, 844 3,118,015 3,082,093 3,063, 7593 
Rentals., &......... 417,865 389, 142 371,292 366,81 


Balance.......... s¥.$908,939 sr.$799,916 sr.$450,866 sr.$548, =e 
9$33,813 in 1902, $38,137 in’01, $43,209 in 1900, $61,588 in 1899. 


OFFICERS. a gg and President, Henry C. Rouse, New York; 
Vice-Pres. os Gen. maneow A.A. Alien, St. Louis, Mo.; Vice-Pres. 
and Treas, G. Hedge. B ew York; Secretary, 8. Halline, "49 Wall St. 

Selene aa . Reckefeller. William ae Henry C. Kduse, Col- 

move, Heory W. Poor, Joel Freem. G. Hedge, James Brown 
Pitter and Hertvert i. Satterlee, New York; Myron T. Herrick’ Cleveland. 0.; 
* 4 Sumer, Milwaukee, aoe Lt P. McDonald, Alfred J. Poor and T. N. Sedg- 
k, of Kaveas; yens, Amsterdam, Holiand. 
“y. 75, p. 392, ¢ 668. 733, 3 108 1399; V. 76, p. 48, 102.) 

Missouri Pacific L = game ye Map.)—Operates an important sys- 
tem extending westerly and southwesterly from St. Louis, Mo., in- 
outing a ines from Se Louis to , Neb., 495 miles, and from 

der ay te Col., 758 miles, with th many branches in Kan- 

688, oe ugh the St. Louis Iron Mt. h Southers, which it controls, 
connection is had with Texas and the lines of the Texas & Pacific, 
& Great Northern and the ed Louis Southwestern, the 











whole forming what is known as the “Go ge lat of’ ” in which the 
heirs of Ja 608 +r largel tho.) ei ake tof Mr. Jay Gould’s 
pe tn 3.) The 0. Pac. property includes ~- 
ae seal Leased lines, ete—(Oon.) Miles. 
er Louis to Omaha........... ty Leroy & Cane: Bs sae E tatehica 52Z 
main line - «2+ -- 838 | Kansas City £ Woikestaessts 48 
25 branches owned............ BFO6 TONER TRBOS. 2.026.600 cccccecccscee 192 
Leased lines eic to Bt. Joseph, etc.... 35 
Boonville St. L. & Southern... 44 
Verd. Valley Ind. & West...... 81 | Tot. Mo. Pac.and br’nch lines. 3,489 


Also owns all capital stock of Central Branch Union Pac., etc,, 388 m.; 
8t. Louis Iron Mountain & Southern and leased lines, 1,773 miles. 
Granda total Missouri Pacific mileage a 1, 1902, 5,651 miles. 
Extension from Boonville to Jefferson City, 4 mil es, "and Lake City 
to Rock City, 9 miles. Yo g~ Apr., 1902, forming part of line to 
Fanon oew- V. 75, p. 5 Oronogo’ County to Gravby completed 

ari in 1901 a large interest was aired in the Denver & Rio 
Grande RR. and so in the Rio Grande Western Ry., extending the 
system as far west as Ogden, Utah. The Gould and Rockefeller hold- 
in the Denver & Rio Grande ore together understood to constitute 
ip mahortey of the entire on stock. 

* is the Little Rock Bork Western RR., Little Rock to 
Hot Spr , Ark. . red and late {n 1902 the St. 
Louis Valley Ry., 7 te, ais to Chester, Ill, 65 miles. V. 74, p. 574; 
V. 75, p. Gil. ‘As to St. Louis Iron Mt. & couihora foqulsitions, see 
statement for that compan soe Ti extension, by 
Memphis my mae LT. see V, ov, #3, p11 i160) ¥. V. 74, p. 1038. 

ORGANIZATION, LEAS Missouri was sold in 





foreclosure ber 6 1876. The | present company was @ consolida- 
tion in 1880, embracing the uri P; and minor roads. 
The bonds of pro lines are practically all pledged to secure 
Mo. Pacific loans. been Hommtesn stack fs snee 7 ovaed » the 


a a~w-% Contro the International & Great No rm 
aa secured in 1892 oan A. ‘Contral Br. U. P. in 1898-99.—See V. 68, 
M 329, 520. As to Texas & Pac., see below. 
STO0CcK.—In July, ret oo egutherine’ capital stock wostneseneed from 
100,000,000. The amount outstanding on Dec. 81, 
"this was increased to 87 402, 875 in 
ademas of chaste collateral trust bonds and 
by inoue of 8 $2. $63, 500 for entire stock, and $2,983,500“ B” 
K. ©. Northwes by further inaue of $14,422,000 
rat par to rio stockholders 0 p pure $14,800,000 common ‘and 
referred stock of Denver & Rio Grande ‘and for other pur- 
‘od preter 400,000 was sold to pay for new eee 56 
iiiles. Vt, p. 1188, 1238, 1280; V. 73, p. 185, 1856; V. 75, p. 646. 
mem~ 4 we "87 '88 '89 °90 '91 bd to’00 01 s. Bigs | 


Per early.5% 4 4 3 =WNone 2 
On July 20,) bey 4 Fe on tan 
Pe aoa The os 


Ht 


a%e 
» ©. Was paid; '02, 5 p. o. (J&J); '03, ian, 2. 6 
> bale ¥ $30.000,000— fue is in nose Jona 
it 
bonds due if deemed best, Abstractin V. 47, p. 287. 


The collateral trust bonds due 1917 (Union Trust Com: 
York, trustee) are secured by mortgage bonds of new roads at $i tes 
or $15,000 per mile; these oe the line from Fort 
to Pueblo. Col , ete.’ For —a eer a etc., see V. 46, 3 
at trust bonds due é V. 50, p. 669, a4. 
RAL FINANCES.—In eka oan, $22,276,000 of the 72,588 
Texas d & Pacific 2ds had bee ela, 1 for 65 per Pnet pe 
L. . M, > % 2 774.) In on iuee 4 
dends on stock were resumed. 2, p. 238. The S 
vertible deben’t of 1900 were abd. in te for cae ‘oan 
In July, 1901, dividends were resumed. V. 72, p. 1238. 
EARNINGS—11 months, ? 1902..Gross, $34,105,637; net, $11,174,347 
Jan. 1 to Nov. 30. §1901..Gross, 33, 647, (358; net, 12,159,499 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual aes is held 
— St. Louisin March. Report for1901 wasin V. 74, p. Harun 
f Missouri Pacific system have been as below. “Otho i income” 
1901 includes: Interest on Tex. & Pac. 2d mort. incomes, $891,040; 
Pacific Express Co., $408,000; Denver & Rio Grande RR., 000; 
coal companies, $201,630, ete. 





ear ending 1901. 1900. 
ee nn eee ,570 4,936 
END cies ccsestwsnieipabetesscaces $36,661,093 $30,511,313 
OEE TTT i 045,579 10,653,146 
Other income, &.............ce«. henna acme 2,473, 431 2,709,619 

Total net income...... pieeiiius ee maton me 519 010 $13,362,7 
Interest and rentals, ........ Peers 889 699,107 
PD ERR Ee Wanncniiads-)Ghbaskiasecadsnes 1,082,916 946 
TEREST GOOCUNGiss cavccicvccdes sis .cocens 341,683 783,261 
URINE Soman 2: peaessecee seh wie his 2 5%)3, 563, 802 1,547,242 
Balance, surplus. . 5 liad eres 3,91 14,’ 720 3'386,760 


OFFICERS.—President, George J. Gould; Secretary and Treasurer, A. 
H. Calet, 195 Broadway, New York. 

Directors.—George J. Gould, Russell Sage, Edwin Gould, Samuel Slean, Jobs 

- Munn, Louis Fitzgerald, Howard Gould. E. Parmelee Prenat tice, rt. 
Gates and Frank J. Gould, New York; G. Warner, Russell Marding, W. 
Bixby, St. Louis, Mo.—(V. 75, p. 649, 611, 666, 849,981, 1349; V. 76, p.218) 

Missouri Pacific ‘Bystem—st. | Louis Iron Mountain & 
Southern eae to na ap.)—Owns St. Louis to Texarkana, Tex. 

490 m.; branc! de See Mo., Bird’s Pt., Mo. (Cairo), Camden, Ark,, 

ae oT then Arkansas City, Ark., Warren, Ark., Mem- 

Tenn. 47 ulin: Houston Central Arkansas & Northern Rall- 

Pan ie MoGcheo oxandria, La., 190 miles; total owned Janu- 

ary i,1 1427 Sie Vanes Little Rock & Fort smith and Little 

Sak’ Sento railroads, 176 miles; Kansas & Arkansas Valley RR, 
170 miles. Total operated December 31, 1901, 

In Dec., 1901, holders of $22,276, 000 of the $03, 72 588 Texas & 
Pacific — * exchan - = = bonds iA 65 i cent in new Iron 
Mtn. > s pearing a € 1899 Bonps below, 
also "329, 38 ava. "520. 872, 6 61 735, T74. In 1901 the e 
tire Ab... of the Arkansas Midlan a, Ark, to Clarendon, 
om. 71 miles, and all the ees and seule of riko “Mississtpp! Hamburg 

estern Ry., Hambur, 39 miles, were D 
és latter bein, oxtende ay Hamburg to Crossett’s, Ark., a 
and in Dec., 1902, the New Orleans & Northwestern BR., Vidalia, la, 
northwesterly to Arkansas State line, 115 miles. V. 75, D. 

In Dec., 1902, the White River Ry. was acquired, extending {0 
Batesville, Ark., to Buffalo City, 82 miles, and projected 

Carthage, Mo., making atotal of a oat 245 m. This wi meubees 
pletion a short route from Kansas City to Memphis. See Bo g 

STOCK.—Stock was $25,788,435, of which $25 788,790 0 Ja 
was owned by Missouri Pacific—mostly acquired in 1881. A 1000, 
limit qperenend in 1899 to $80,000,000 and in Jan., 1903, to 90004 p 
000. Stet ene V. 69, p 27. Dividend in 1899 "2 p. 6.5 6 
. ©.5 > 
¥ BonDs —General 6 consol fang tnd rh for OA5 608) 000, Nos. 11,001 ot 


000 inclusive are endorsed wi acitic’s guaranty of 
al and interest ; form of Waar ps ae nV. 56, p . 650; they are stint 
en on the entire system. 
The new gold 48 of 1899 ( {eous $30, i 00,000) may be inoreased 
not over 


10,000,000, at Ge ail, for co 

acquisition and equipment of b: 000 per d ‘extensions. They 

secured by a lien boy aed only to the ceneral consols on int 

seeee, os als an ent of the embraced in a ne eS & 

onl tion on all FA za bonds now emb: 

f° funding note indenture upon satisfaction 

grench pas. “ their —— oe aoe yea 
‘exas ‘acific second 

branches constructed 0: Of the $30,000,000 st ots 

ent authorized $16, 250, 

neue tp lat Pacifi 

gold funding n 

alley lst 5s, and also Sventually $2,596 

bonds, $435,000 Little Rock Junction 1st 68, $683,000 car 

8 Baring Cross B: bonds and rot 

available for improvements. o> 619; V. no Routed 
In ya movie a was ‘tort sneranne : Bae ons a 

000,000 e pmon, 0 

joa By, Batesvil Mo. a Mobi pe ir nooesset] 
ence to Oarth -» & 0 m 

liminary to ineotene 4 the authorized stock ‘som § a 00,000 

000,000, V.75, p. 982; V. 76, p. 213. 
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b 1) INVESTORS’ SUPPLEMENT. (Vou. LXxy; 
perenyneiee « column headings, see no of 0 ere Payable, an 
on first page of tables. Road. Bonds Valeo. Outstanding |"" Gen’ Payable at . Divide 
Missouri Pacific System—(Ooncluded) — ———— ees 
8t. Louis Iron Mountain & Southern— 
Gen. consol. & ee M. ($45,000,000) g. me. ---0*/1,538 "81t0’7) $1, gee $36,351,000 5 g. |A. O.|N.Y., Mercantile Tr. Go, Apr. 1, 
Do do stamped, "Orl1'53 | 6,936, 5g. |A. & O. do a Abr 19m, 
U: & eet Me Ti 00% , $40,000, Sco Mp. cnag e*|1 538 1899 i "000 25,726, 4g.|/. &J do do say 1981 
Saree aie yeaig = ee TbsS0| s" laiviy| 46a tin 
trusts Dec., 1902, due yearly.............----- Sy Pee eras 829, 4 o. 80. | mn 
Baring Cross B aienee lat m., gold, red.to6p.c.| 1... | 1873) 777777 200,000! 6 |-..... do do | ny Decne 
&Ft. ist M..land gr. sink.fund..| 165 1875 500 &.| 2,342,500 7 J. & J. do fo Jan. vie 
Little Rock me 1st M., gu. p. rene) ia Mt. Me. r 1 1,000 435,000 6 A. & O. do Apr. 1 i” 
Mobile 4 Birmi Si f. stock ($900 1000)... noe 100 900,000 4 |J. & J.\N.Y.,J.P.M. &C0 Son, Jan. 1) 1963 
oe lien, ID. cncienansechietghes? 149 | 1895 200, 1,000 600,000 5g. |\J. & J./N. Y.J.P.Morgan&(o, July 1, 1945 
i i $1 500 000. eapichnchpenhnen snieeieGunees 149 | 1895 |200, 2,000! 1,200,000 4 J. & J. do do Tuly 1) 1945 
Jackson @k. mihi gH 000, 000. oe o| 84 1896 1,000 1,680,000 5 g. |J. & D.|N.Y., Colonial Trust Co.| June 1 pup 
So. Ry. Tr. certs) gold....... Pos ie 100 5,320,600 |See text.|A. & O.'N. Y. og. Morgan & Oo, Oot., 1902, 1 
tet M Mob. ee nt. lawful money). F. o°| 472 | 1879 |500 & 7,000,000 6 J. & D.\N. Y¥., F: & Tr. Co. .| Dee. 1 
ist nt Colum. ld. F.c 5 1,000 1,000,000 6 g. ey . do July 1 1997 
rt. for $10,500,000, recy — id) 6. f. Fo 527 | 1888 506 &o.| 9,469,545 4g. |M.& 8.\N. Y., Gallatin Nat. Bk.| Sept. 1, 1938 
Mon 7 Div. ,000,000, gold.Ce.c*} 189 1897) 1,000| 4,000,000; 5. |F. & A. ‘do Fey ts rd 
1d, e290 500,000) call at par.G.c*| .... | 1900!) 1,000/ 2,496,000 4g.| Q—F. | N.Y., Guar. Trust Co, May 1 19% 
St. Louis & 1st mort. es So interest guar.c| 161 1886 500&0./ 4,000,000; 4g. |J. & J.\N.Y.. Farm. L. &Tr.0o.| Jan 1! Igy 
Mobile & B.Sh.1st M., $2 LB &i.,g.F.c*| 38 | 1899 500 &e. 200,000 5 g. |M. & N.|1st Nat. Bk. “Mobile »Ala| May 1) 1949 
Equipment bonds ($462,000 are 68).........------ ---. "9498 1,000 493,000| 5-6 | Various. N. Y., Farm. L. &Tr.00.| Fo 1995 
a t trusts “A” & cod v, 71, p. 749), 8.f.| .... | 1899 1,000 ,000,000 5 Various, do “do 1919 
Equipment trusts, series A. C, F som TEE T onenss | EE) Seteee 8 <osne ee To 1 
sete mers peers ($19, 000 due semi-ann. F 1903 = 1,000 | 380,000 7 ore) aaa ee To J’ne 15,12 
Moh.aM TD. Koy = wey c*} 182 1892 1,000 | 2,500,000 4g. \M. & 8.'N. Y., Knicker. Tr. Co.| Sept. 1, 
Consol. i a —— vee pee x --- | 1902 1000&c, 3,900,000 31gg.|M. & §./N. Y., Gr. Cent. Station) Mar ie 
—Bo: ni. 
Montana Gaga Nonranns. | 
Montana R. ES a 100 eae 1,000 See text. | 5 g. \J- & J. Central Tr. Co. | July 1, 1990 
ne nae ae a -lst sal $260,060 wtaiimoney. ‘ol -- 1890 1,000) 200,000 | 6 J. & J. Nn Y. ‘eS Co.| Jan. 1, 1910 
Raigemery @ or Me (ota Toent: tn hen inee 130.000! 5 (IM. &N.! | “Goshen.N.Y.. | May 1 ip 
InGs.—For 9 months ending Sept. 30, 1902, gross, $12,493,137; Mohawk & Malone RR.—(See Map N. Y. Central. from 


Earn 
net, $4,422,793; other income, $1,132,120, charges, $2,957,298; bal., 
eur., $2,597,616. 








Year ending 

Gross earnings $16, 1, 021 14.581, 037 “ae 806, 118 
Net earnings... 6,03 5,029, 
Other receipts... 1 "062, 443 399, 997 "OBI 
Total net incom — 1007; 6,432, O57 6. ,026, 632 
Interest on bonds 3; 118, 303 3, ’070, 598 2.6 38, 313 
Taxes, bridge exp., rent’ls, &c. 757,468 05,547 2,631,519 
EE, cnnnneccesenwesent (6%)1,547, 1283(6%) 1. 547, 242 (2%) B15, "745 





Balance for year........... $2,584,365 sur. sist" 870 sur.$241,055 
a ist, v. 75, p. 982, 1400; V. 76, p. 2 
Mobile & Birmingham #RBR.—Mobile to ol Junction, Ala., 
149 miles; opened in Fag L 1888. Leased to Southern Ry. from June 1, 
meg — 99 years, the latter agreeing to meet the interest on bonds, 
to guarantee a dividend on the $900,000 preferred stock of 
seen for first year,2 per cent for second year and 3 per cent ee 
and 4 per cent for the fourth year and thereafter. The 
common stock is ~~ “ Southern Ry., and the voting 
Soeen on the preferred irrevoca! assigned to the Southern Ry. 
ae Oe term ; the lease. V. a 7 425 1134; V. 69, p. 391; V. 71, 
p. 1013. Foreclosure in 1895 per plan V. 60, p. 657.—( 72, p. 137.) 
Mobile Jackson & Kansas City BR.—Owns from Mobile to 
egy Miss., 98 miles; extension under construction from Beau- 
to Decatur, Miss.,100 miles. In Nov.,1901, meget King- 
om x Cont. Miss. RR., Laurel, Mias., to Bay Springs, 2 miles. V. 73, p. 
1011. The Gulf & Chicago Ry., Pontotoc, a to Middleton, Tenn ° 


62 miles, S050 Ot * . wae purehased J "1902, V. 74, p. 1196. 
8toc issued t. 1, 1902, ie 80,000; ye of share, 
#100. Bons listed to $20,000 Ve r mile. V. 70, Betor as 
year ending June 30, 1902, in V. 75, p.1199, showed, 4, exon, 8 67, 229; 
3 bt in 1900-1, gross, ate s "5 President, 
¥. B. Merrill.—(V. 74, p. 206, 1196; V.75, p, 1199.) 


Mobile & Ohio BB.—(See Map Bo. rhe J—Owns from Mobile, 
line, Kentucky & Ten- 


Ala., to Columbus, Ky., 472 proprietary 
RE. to E. Cairo, 21 Bulles; branches to Coluthbus, Miss. &0., 34 


nessee 
et Columbus, Miss., 4 nhs Ala., 167 miles; with Warrior 

ranch, 9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; 
Bt. Louis & Cairo (leased), Cairo to St. Louis, 152 miles, with branch to 
Millstadt, 7 miles; total ited, 874 miles. The Mobile & Bay Shore 
Ry., whose entire pose ty owned and bonds ae extending 
from Pritchards to Portersville on the Gulf of Mexico and Alabama 
Port. 38 miles, will be merged in February, 1903. V. 69, p.§ 856; 


Vv. 76, p. 158. 
‘The Nash ashville & Mississippi Delta RR., projected from Okolona to 
Gre: | omc og Miss., 67 m., was in Sept., 1902, about to let “oe on 30 
1D., its $500,000 bonds f cage ———py eee — 75, p. 666. 
History, Etc.—Opened in 1861; securiti e+ readjusted, in 1879. 
. -/% J nae 30, 1902, were 283,059 + get valued at A her 
1902 the Sou 944,00 000 of the 


472,000 gen. 4s and 32600 of the? 85,520,060. tock, issui 
gen. 0 8 4 n 
ae for dollar, te collateral trust 4 old bonds in onehanes 
for the M. & O. gen 48, secured Diets of latter and also stock 
trust certificates fo hook, dividends be pogess {A. & 0.) 06S por 
8 per cet for the second y year and 4 Jyh! t in 
first div. of 1 per cent was p et 1, 1901. 
road will be operated independently. V. 72, p. 241, 48 
DIvIpDENDs.—First diy. (1 p.c.) paid Feb. 28,1898. As to ‘adits 
on stock trust agen g yoy above 
STOCK.—S8tock 0,000,000; outetan » 85,320,600; 
, $100. The F.. Dower on n 64,084,200 of the stock is exercised by 
general mortgage bondholders eit in trust 


by virtue of the de 

enaer the general mortgage of the old debentures of 1879. 
eee Late the penta merteans of 1888 there can be po, pore 
aA till four coupons are in default. "uo poe Sbetenes, v.4 P. 
. t. r) 


V. 60, p. 967. Interest on $4,000,000 uis & eeairo # 
guaran Asto Mont. Div. let 5s, eb oP Boobs 8a V. 66, p. 1045. 
Of the $2,500, collateral trust 900, $2 168 were is- 
euable in exchange for the $6,500,000 Bt. Louis & Oairo stock. See 
v.70, p. 582. In July, 1902, $6,489,000 stock had been ontgoinery 
Report.—Report for 1901-02, V. 75, p, 903, including Montgom 


Bay" shore ek a in last three roars. The results ott the . Spile & . 
ry re % perated) f ear endin, une 30 
rose, 866,015; net (over taxes), ne ds 4 Z 


1 24,460; cha: li,- 
255; bal, sux, og18, 007. wee 























1900-1, gross, $4 879; net, $4,116 
Year end’g June 30— hg 1901, 1900, 1899. 
Miles operated....... 874 874 876 688 
gross earnings $6,509 $6,139,912 $5,996,731 $4,531, 158 
oe take 1 income. r 130,667 1p29'08 ,012 1,756, 278 14516 31 
and rentals. 1.569:107 1,555,810 1'418,645 1.144. ‘27 
_Palanes, a aS $541,560 $366,702 ~ — assem (p07, oe 


cost B271,748 and new on $314,000 tn" 18000, soma Yo 1 
5 D n 19 
see) eat WaT 7a 1901-2.—(V. 75, p. 903; V. 76, p. 48 


Mobile By, Terminal Co.—V. 75, p. 1203. 








Herkimer, N. Y., on the N. Y. Central’s main line northerly to Malone, 
on the Central Vermont, with branches, 182 miles in all, 


HISTORY, LEASE, ETc.—In 1893 N. Y. Central leased the road and 
teed its firs 


guaran t mo’ © bonds. New York Central owns the 
stipes ,000, poes a. In 1902 a new lease in perpetuity was made and 
1g per cent consols authorized, of which $2,500,000 


anne yy to ee at maturity the first mortgage bonds and $3,600,000 
+; cs and enlargements. V. 74, p. 830. Bonds, see V. 56, 
DP. 


DIVIDENDS 1896. 1897. 1898. —_ 1900, 1901, 
on incomes. ly 5 

Year ending June 30,1902, gross, $1, gl 927° ry $309,541; first 

charaes, $196,640; int. on incomes (5’p. ¢.), $129,458 8; bal., det, 


$16,557 —(V. 73, p. 445, 1313; V. 74, p. 630, $30, 937.) 

6 Wonon,.—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 
Monongahela River RHR.—Road from Fairmont to Clarksb 
W. Va.,31 miles. Road opened in1890. B.&O.owns allof the 81,300 
000 stock (par $100), the coal bonds yo | reduced te $1,000,000. Car 

— 6s, principal Apr. 1, 1902, $377, 
RNINGS.—For year ending June 7 ‘1902, Gnas $526,958 ; net, 

gi95, 660; int., taxes, etc., $40,585.—(V. 70, p.1 

Montana RR.—Lombard, Mont., to Harlowton, 94 miles, and 
from Summit to Leadboro, 6 miles; total, 100 miles. Extension from 
Harlowton to Lewistown, 63 miles, is under construction, to be built, 
perhaps, under a iw A charter. 

Stock authorized, $3,500,000; issued, $1,574,000; par of shares, $100. 
Of the $2,000, 000 bonds, all outsta: nding, 000 are stam 
the re $1,001,000 


able at 105 and int.on 6 months’ notice, 
being held June 30, 1901" by the Northern Pacific Ry. as collateral for 


$303,670 notes. Year endin m une 30, 1901, gross here 196 oe 
23, 448; int. and ——— $19,861; bal, sur. ie $3, 587. 
ladelphia, Pa.; ieee n nd Richard wy Mach, 


oore, Phi 
Helena, Mont; '8ec., W. J. FuchsjHelena, Mont. —(V. 71, p-1167) 

Monterey & Mexican —— RR.—Purchased in June, 1901, by 
the Mexican Central Ry. Yearending Dee. 31, 1901, gross, $1,414,801; 
net, $1,406,964.—(V. 7h, p. 937; ny. 75, p. 290. ) 

Montgomery Belt Line Ry.—Owns real estate and a belt 


line in Montgomery, Ala., oe one mile of track on 
Bell, Pe: d Co umbus Alabama Midland Ry. pays a2 
rental The Atiantio Coast Line RR. owns 90 pet 


annual rental of $15,525. 
cent of the stock. Capital stock is $200,000 ; par, $100. site 
Montgomery & Erie By. a = Railroad.)—Owns 
gens Woe mery to Goshen, miles. Road opened 1867. 
only n 1872 to N. Y. i E. & f sae, ErRIz RR.—which see.) Rental 
is ae 531 per annum. nom, 52 ‘ Devesonte 41g oa == 
) are paid May 10 ro Ov. ea Sinking fun 
“lecees Co. & Western BR.—See V. 74, p. = sinisiaual 
Mo n’s Louisiana & Texas KB. & Steams P m i 
=(See Map of Southern Pacific.)—RoaD—Owns Algiers tyes 
205 miles; branches, 95 miles; trackage to Alexandria, 24 
railroad lines, 324 miles; steamship lines and ferries, 3, 176 miles. 
ORGANIZATION.—The Southern Pacific Company owns all of Ly? the 61 
000,000 stock. gy ge independently since Jan. 1, 1902, ‘ad 
connection _— 6o. Pac. aT. Company has wth —_ cteamvorx and 
and riversteamers 
A FS and between Gulf A 4, wharves and warehouse. 


.. Gross, $1,507,596; net, $631,718 
EARNINGS.—4 months, oo Greee, 1,777,200; net, 7214 


July 1 to Oot. 31. 1.. --GToss, 

In year ending gue e. 1902, gross, $7,191,620; 7386; net a8 
other income, $3,007 lus Over ped 5 $1, art, 75 p. 290) 
0. ander lease to 80. Pao. 91,7 nepal D. 268; V. 75, D200 

Morris & Essex RR.—(See 
Western. )—Owns from Hoboken, ed arto Philtipebure, XJ Bd 8 
branch, Denville, N. J., via Morris @ idsoex Tunnel, to 
Saatios: leases 37 miles; total operated, 157 miles. 


West, which 
LeasE.—Leased in perpetuity to Delaware Lackawanna & 
assumed all Uabilitics and pays 7 p. 6. per annum on the Jetook; 


whenever 30 p. o. of gross earnings are sufficient to cover 
bonds and 10'p. 6. on stooks 1 1 p. c. additional must be paid. 


000 were re 
Bonps.—Of the $35,000,000 1st and $11,083,006 319s, $23,968, x 
served to retire existing bonds, were app 
additions and improvements, V. 70, p. 480, 07: V. 71, p. 1167. Be 
form of guaranty, V. 74. p 1308. & 
EARNINGS.—The road is evininal fa to the Delaware od ook a, 
Western as a route with es on New of rental 
the earnings show a large deficit, viz.: After 
in 1901, $1 415,179; in 1900, Or 81000, 853.—(V. 74, D- 1 to Port 
Pa ay * Camben 4 & Port Carbon BR cs, votal Mt. ou ae 
poo ge —— ez BR. a0 
Leased March 5, 1860 tor 50 ears to Phila, @ fcading BE 
assumed in 18 56 by a. & Railway. 4 yearly 
Muscatine North & South BR.—See pace 73. 
Muskegon Grand Rapids & Indiana RB.—See page! 
Nashua & Lowell RR.—See page 173. 
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» &., 
Tenn.. my Atlanta, Ga., 13 


the Louis. a ATO See V. 71, p. 544, 664, 


erated Jul 
to ooal tields was almost completed in October, 1902. 


ORGANIZATION.—A eo of the stock ($5,500, apd L owned by the 
Louisville & Nashville, and pledged, u under its unified » Ot6., BO 
that the two systems are operated in close en. ‘The W estern & 
Atlantic is leased from the te of Georgia for 29 years from Dec. 27, 


1890, at $420,012 per annum. 


DIVIDENDS 2 1888 1889 1890 a < 1893 '94 °95 to Nov., ’98 
ag ye 4% 5 5 z* 31g 4p.6. y 


1902 dividends were | surplus 
for new equipment and reduction of floating debt. 


branch 6s fall tae yearly on Jan. 1 


Bowps.—The Tracy City 
to 1916 inclusive, and $100,000 on Jan. 1,1 


Consolidated mort. of ao rovides that all whee bonds shall be ny 
off at maturity; sufficient o $20,000 p. m. are reserved for 
Jointly with Louisville % Nashville glarantese $2,500,000 L. & oN. 


Terminal Co. bonds. SeeL.&N. V.7 


GENERAL FINANCES.—Bills payable incurred for lease of Western 
& Atlantic RR. and new equipment June 30, 1902, $806,452. 


—— EARNING S.—July 1 to Nov. 30 (5 months): 
Ne Ti 





ANNUAL REPORT.— tis division for 1901-02 in V. 75, 


— same 18,130 22,253 26,178 ,482 
We! 8,546 $2,531,255 $2, 272, 912 $2,012,541 
$2,38 $ ’ e337 2,005 D 3” 1 





ois endatent tan. $1,156,768 $1,231 484 
Rentals 








aniebes eur. $524,711 sr.$619, 


Balance. er.B52 
—(V. 73, p. 336, ‘781, 1313; 'V. 75, p. 287.7 730, a V. 76, p. 48.) 


Nashville & Decatur BBR.—(See Map Louisville 


Owns from Nashville, Tenn., to Decatur, ,» 119 miles. Re-leased to 
Louisville & Nashville in 1900 he ears, the rental being 71, per 
cent on stock. The L.& N. July 1 Ol, owned $1,971, of the 


stock.—(V. 68, p. 928; V. 69, p. 1012; v. 70, p. wae 


National BR. of Mexico,—(See ey ee 
onan from Corpus Christi, Tex , on the Gulf o 
of Mexico, with branch to Uraapen, ete., viz.: 
Uontrolled—B8ecu: 





Matamoros to San Migue: 

City of Mexico bet line 

Riacon to san Luis de Ts Paz.. 31 ravatio to 
Vanegas to Matahuala..... coon 41 Onder const 


El Salto extension (Huehue- 
toca to near San Miguel)... 155 


Total building and built (about 450 m. to remain narrow gauge), 1538 


Also controls by ownership of a majority of stock 


ternational RR. extending from —— with the Southern Pacific 


at Eagle Pass, Tex., to ex., and to the 
Mexico at Monterey, De ers 880 miles in all. 


By’ ——, 

In Nov., 1902, 396% miles main line, extending from Corpus Christi 
south to Saltillo, were stanteed guage and in operation, this including 
the Texas Mexican RB: Ry. V. 75, 1147. In Nov., 1902, acquired the 
means Central & Matehuala RE. 5 Toe. from Vanegas to Mata- 


41 miles, included above. 


ones sesasepe—Tnecspoes ted in Utah on Feb. 24,1902, as successor 
without yy 7: R 


f the Mexican N 


issued by Bpeyer & Co Co, and Kuhn, Loeb & Co. of New York and Spe = 
Brothers of London, given in VA 73 p: 784. The new company 
the: shown in tab of the in ezqhange | for old An 


issued 
eurities and for the 
Mexico to 


» of t 
miles; also the purchase of $15,786,100 of ry $20; 708,200 capital 
RR. See separate statement for 


155 
stock of the Mexican International 


that com . In Des., 1901, over 991g per cent of the “‘A” and “B” 
bonds, the income bonds and pover %@ per cent of the stock of the 
Mexican National BR. Co. plan. 

tonal was taken over April 10, 1¢ but tle new company assumes 
the former's accounts from Jan. 1, 11908. V. 74, p. 830, 835. 


8T0CK.—The common ae ty is Pad 


3 
rd stock of old company, # tthe wae,coo 600,000 of preferred stock 
p.. non-¢ 


Hi 
tix miles; leases Western, % Atlantic, ooga. 
4 — and Memphis & Paducah Divison of 


1,195 miles. Extension of Bon Air Branch Ry. 


ross. nterest,e 
© soc sseces SRB 2R, 466 $1,160,636 $753, 535 * gor Tol 
ES ee ee .- 3,290,641 1,0:7, '307 762, 549 284, 758 


aon. an miles, in 1900-01 ‘and 
1 1900. 


625,878 625,877 rte 68 2,268 
ecoe--- ewes eee eeneseee (1%)100,000 
81.189 vee ___ 42,781 32 “82,847 


rates a road ex- 


Texas Mexican Ry., Corpus 
Christi to Laredo, Tex., and - 


Leased— 
Michoacan & Pacific Ry., Ma- 
Zitacuaro 


The Mexican Na- 


all issuable in exchange 
umulative) has beans or may be issued under plan as follows: 


*Chattanoo 
864. Total op- 


to be used 
V. 68, p. BT. 


p. 730, ae 
1901-02. 





5,908 sr.$254,535 
@ Nashville. )— 


Mexico, to the City 
ur.owned. Miles, 


ruction — 


the Mexican In- 


National RR. of 
Grand total Na- 


justment plan 


from Oity of 
Balto extension, 
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= (Vou Lxx¥, 
RAILROADS. ae ey a INTEREST OR DIVIDENDS. |Bonas-Pass 
explanation of column headi &6., 866 notes of Par Rate per| When |Where Pa When 
- “on iret page of tables. Road. Bonds! Value, | OUtstanding/“Ge, P| pavanle Wale, and by f Due 
' Mont. @ Erie (Oonel.)—24a *. — ee Sees 1 TL Shiite $40, 500 5 A. & O. Goshen, N. Y. a 
Moore Co. @ West.—1st mort. ey on a esas 1897 100. Sass 5 g. |M. & 8.|/Inter.TrustCo., Boston. 1, 1007 
Morgan's La. 4 Tesae—lat M. £2: Fe| ios | 1876 "'voo0'| 5,000 7 |A. & O.|N.Y.,8.Pac.Co, 23 Broad Moh. 1, 1917 
1st m ou gold pases 157 | 1880 1,000 1494°000 6g. \J. & J. do “ i 1, log 
General ert i a il 204 | 1893 | 1,000 1,000,000/ 5 J. & J. do say i 19% 
in mating? a B. o. guar. D. l. & W------| ~6 | 884 500 ae| 51000000; 7 [Ma Nl gee West, Jon 1 
Con. M. (for $25,000,000) guar. D. L. & W.Osc*&r| 120 | 1875 | 1,000 1,677,000 7 J. & Dz. do ° May 1, 
Bpecial real asta a ,gu.,p.&end.F.c*&r) 120 Bw | 5000 8,850,000 3's A J. & D. 74 do Deo 1 an 
estate bonds...... .....0- 2... cee -neeee cos TB) ewneee ’ p coces (i) 
& Essex Extension stock, guar. 4 per cent. bess | 221,¢ 4 |M&N. do - Noy 1913 
Mt. Oarbon @ Port Carbon RE.-Stock (rent’lguar.)| ....| .... | 282,350; 12 (|J.&J.15 , Read’g Term’, | jor 710m 8s 
co Ropide a Indi ey t 1 ag de. 37 | 1886 | L000 750, BE IT: & z July ol pis Jan. te 
ndiana—1s ~ ° > [de o|J & ’ 
Nan Pier RR—Iet mort, $100, 000 85 | 1896 1,000 70,000 a® F&A B.C osp te Co. aly 1 1m 
Nashua & Lowell—S8tock, 6. ren yrs. cece , A ua, an Hd. Bk.|Noy. 9g 
Wise mortgage Cor 4a Oe ek -=--- ce! 46 | 1673 | 1,000 | 6800000 |e (3% a S.INY. “Hanover Nat. Bk Nor 
1st M. on Fayette. and MoM.brs. (606 pm jorar 125 | 1877| 1,000| 750, 6 jJ. & J. do yay 1, 
1st mortgage on Lebanon Branch............... 29 | 1877 1,000 00, 6 iS. & J. do = i 1 iu 
ist M. on oer =. ooaee ase B. due ’06)Ce. e 43 |'77"83) 1,000 461,000| 6g.&8)J. & J. do do Jan, 1966, 
lst m m Centreville Branch, gold.Ce. pH od 46 | 1883, 1,000 376,000 6g. \J. & J. do do Jan. 1 
ist aac ‘on Tracy City Branch.......... o*ar 887 | 1,000 360,¢ 6 iJ. & J. do do Jan isouen 
Duck yy ¥ yok lst tmorts.. g-| 48) 1881/ ...... 22,000 6 g. |M. & N. do do Nev. 1 17 
Consol, M. s.c*| 798|1888| 1,000 | 7,452,000 5g. |A. & O. do do Apr. 1 1909 
W. & At. incs aos edad 00)" 426, joadaus Fy 5-0ee .... | 1895 | 1,000 |In treasury. 5a¢.\3. & J. do do Jan.1 
Nasheilic @ Knerville~bee cea Or y i. & 3 SEO 1 cose 25 | $3,567,382 Tq J. & J. Nashville, Jan., 1903, 8h 
NM Florence & heffeld—Be0 Lo NASH|VILLE. 
> Term ist i git rent, red. 105, beg. "pent sca TR | seene - | Bee text. yO SS re Jan. 1, 1999 
Prior lien M., $23,000,000, g., call at 105. Um.o*./1,405 | 1901 '$500&c.'$20,000,000 | 4% ¢. J. & J.| N. te Speyer & Co. | Oct. 1, 1998 
First consol. M., $60,000,000, g. (see text) .Ce.c*!1,405 | 1901 '500 &o.! 22,000,000 42. /A. & O. do Oct. 1, 1951 
Nash vill a & St. 4 Ry.—(See Map.)—Owne artial exchange for existing securities,.............. 
from Chattan ickman, 320 miles; branches to Boll! to syndicate for cash uired by plan ee a bas yy 


For all rights of the Mexican ational Construction Co. 
Issuable forthwith for acquisition of Mexican Inter- 10a 
national junior securities ......... 2.02. cecescncececcune 7,000,000 
For contingencies (anysurplus to new company. Dosonans 1,936,375 
VoTING TRUsT.—Both te of stock (except sufficient to q 
directors) is vested in three voting trustees for five years or 
= referred —e shall i aid 4 per cent cash Aividende yearly 
‘or two successive years, bu e vo’ trustees may, in 
cretion, deliver the stock at an earlier dane, ™ ” 
Bonps.—The new bonds are a pote geen as follows: 
Prior lien 414 per —— bearing interest from 
Oct.1,1901. Total issue {except to refund, 8 for %, 
Mexican ——— tt or lien bonds, now 
$5,850,000] not to exceed...........22..2. eenneeceeees .- $23 000 
Of which in partial ae for old bonds... 2 Present Lorrdine 
Purch. bysyndicateto = de cash require’ts. S, >. 9,221,000 
Reserved for gener ses under Prrg os restric- 
tions, but not to be vol before Jan. 4, except 
to meet any unexpected increase in’ expenses of 
changing the gauge and building El Salto extension. 3,006,000 
First consolidated mortgage 4 per cent bonds. Total 
issue sry to refund, 4/8 for &, Mexican cemeaiee 
al RR. 1st consols, now $6,983,000] not to exceed.. - er 


In partial onan of existing securities. ... { 1,404,687 
Purch bysyn to provide cash require’ts 3,595,313 
To be iene’! i forenwithy with $7,000,000 pre- | Present 

ferred stoc unior securities of f issue. 

Mexican International R. (including ma- | 

jority of its capital stock ............ -.. | _ 7,000,000 
Reserved to retire new prior lien bonds when due........ 23,000,000 
Reserved for im Np and new equipment, at 

not exceeding $500,000 @ year.......... .... sees 6,000,000 


Reserved for pHa a4 of wer oar’ yperty and for ex- 
tensions at not exceedin nny per mile of stand- 
ard-gauge line, or $7, mile of narrow-gauge 
line, on which the consol. ciertgnge will be a first lien 9,000,000 
. The two tl age ot ponds are ean wr ‘—= a 
en, respective on the pro y 0 
owned or provided for ee oy ae andthe El Salto exten 
sion when constructed, an n the securities of the Texas Mex- 
foan Ry., and = "786,000 oft the BS 0,708,200 capital stock of M 
International. 
In June, 1902, an agreement was made to guarantee the $6,934,000 
Mexican International consol. 4s, principal and interest. V. 75, p.77 
POSITION OF NEw ComPaNny.—The reportof the Mexican Noslenal 5 = 
for the calendar year 1901 was in V. 74, Ps 826, 834; see also belo 
The plan presents the following [in Uni States currency]: 
Net earnings for the calendar year 1900, according to the 
annual report (not including Mezxiean ” International KR, 634 
SROUD UREIFOEIOE) «onc cdubontdosssus ods cccsdscens- -sareceqcesed $1,208, 
Extraordinary expenditures charged to operating expenses 
or against current income, but properly chargeable to 


capital account according to statement confirmed by 368,982 
SMessrs. Price, Waterhouse & CO) .........00--2+ eeneeeneeeee 904 
Total actual net earnings in year 1900........-.. ------- $1,572,566 


Estimated net earnings after the main line haa been made 
standard gauge, the proposed El Salto extension built, 
and other rovements accomplished, but not including 100,000 
any surplus ion Mezican International,.....-.-++ Jebel $2,108, 
Annual fixed charges after readjustment (estimated) : 
Int. on $20,000 000,600 prior lien 41 p.o. gold bonds. 00,000 
Interest on $22, 000,000 first Conselidiated mort- 


e 4 per cent gold bonds, including $7,- 
5000 ifor purchase of control of evict 380,000 
CS ge eat AS he RG AT REO 1,730,000 


The surplus of the Mexican International RR. over all its 
gy aad for the year 1901 (see report, V. 74, DP. 595,602 
WED icocks donk Debeibdidh cou vescesn cond onsece ences d6ue 
e ny 
“It thus appears that the fixed charges will on completion 0 
readjustment be well within the net earnings a a re , 
os eG 34 ; ne’ " 
BA Oto Nov 0.” $ 1901,...Grose, "6.991.602; net, 2,216,71 
Above figures are in Mexican currenc 
The report of the Mexican National RK, for Es rh ended Deo. 1,1 
was given in V. 74, p. 826, 834; see also edito 801. 1808 
FP Seed end’g Dec. 31— 39m... 1900. 16t 
Uroes (ox cur) .222187,784,626 97,866, ge 675 “rt 
In 1901 net earnings (U.8. cur. at actual ee o change), oo 
198; miscellaneous, betterments, eto, $80,03 taxes, Fen 000 
av , depreciation, eto., $170,566; int. on Hor lien 
1g per —, on “A” Se therng- $547,425; a, WB sur., i 
DIRECTORS.—E. @ J. Goulk B, Leeds Me rake 
mann, Gordon Macdonald, Fel Felix M. arburg. Wi m. G Raoul, } Guillermo 
Henry W. f New York: L. ¢ My 2 mor 2 Maa Seow 
de we e de Landa y EE Emilio Velasco, 
and tari Oe att it all of Gity « of Mexico. 
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RAILROADS. 
For explanation of column headings, &c., see notes | 
° 





0 of | 
n first page of tables. Road.) Bonds Value. 


| 
Miles; Date | size, or 
cy | Par 


INTEREST OR DIVIDENDS, 
Where Payable 
Whom” = 





Amount 


Outstanding Rate 


When 
Cen Payable 





Nationat RR. of Mexico.—(Ooncluded.)— | 
Pref. stock, 4 per cent, non-cum., $32,000,000... of 
Common stock, $33,350,000 

Naugatuck—See N. Y. NEw HAVEN & HARTFORD. 

Nesquehoning Val.—Stock subj. to call Sep. 1, 1904 

Nevada-Oalif.-Oregon.—1st M. $1,500, , Old... 

Nevada Oentrait—1st M.,g., non cum., inc. (s. f.) Ce 

é@ Oonnecticui—Col. trust bds.Ce 
6 for $1,625.000 r 
.—N. Y.& N. E. 1st M., cur.B 8.c* 
do 1st mort., cur. .c* 

1st cons.M., $17, 1000, 2. gu. .&1.,end.Ma.c* 
N.Y.&N.E. Bos.Term. 1st M., $1,500,000.A & .c&r 

New Jersey Junction—1st. M., quar., $4,000,000.car 

New Jersey é@ New York—SkrE ERIE RR. Co. 

New London Northern—Stock 

Consolidated M., now 1st M. ($688,000 are 48) .c* 

N. Mex. Ry. € Ooal—1st & con. & col. tr. M., g.Col 
Collat. trust, g-1d ($3,000,000) red. at 105.N.... 
Alam. & Sac. Mt. 1st M., $900,000, g., guar...N 

-» U.Col.c” 
1.Col.c* 
g.Ce.c” 


Ne rg 
Income mo: 
New land RR. 


- 


1d. 
gage, $8,000,000, gold. cdr, 
, , 

Income mort. (non-eum.), $1,500,000, gold.N.r.. 
N. O. @ Northwest’n—Coll. trust M., § 000.Ce 
Ne » $1,500, 
. & i.end by Pa. F 
500. g.,red. texto 
h—Common stock... 


838833 


wee e © 


33 


ond 
oe 
tI 
+ 


»500, 
—Il1stM. 
a. Y. Brookiyn @ Manhat. 
Preferred stock. non-cumulative. 
1st con. M. (now 1st M.) gold, guar. vy L. I.Ce.c* 


no 
8s 
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$3Q,063,000 
32,896,000 


1,418,600 
450,00 
750,000 


d 


@ 
i=} 
ot 
fo] 


} Repres 'y voting trust certificat 


Phila., 108 So. 4th st, 
+» Moran Bros, 
See text. 

N. Y., Central Trust Co. 
None ever paid. 
Boston, 8. Dep.& Tr. Co. 
do do 


Co ™ do 
up. office;reg. mail 
N. Y. Cent. & Hud. Ere 


New London, Office, 
N. Y., Bk. of No. Amer. 
N. Y., Colonial Tr. Co. 
N. Y.,N. Y. Seo.& Trust, 


do do 
N. Y., Colonial Tr, Co, 
do do 


N. Y., Central Trust Co. 
N.Y., Miller, 8chall&Go, 
New York. 

g. (if earned) on Deo, 1, 
See text. 
Pittsburg, Pa. 
N.Y.,Farmers L.&T.Co.| Jul 
Old Col. Tr. Co., Boston, 


Checks mailed. 
N.Y.. Corbin Bank’g Co. 
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OFFICERS.—Pres., W. G. Raoul; 2d Vice-Pres. and Gen. Mgr., E. N. 
Brown; Comptroller,M.M Keynolds; Sec. and Asst.Treas., Wm. Burckel; 
Treasurer, J. M. Frazer. New York office, 1 Nassau St. —- (V.74, p.1355; 
V. 75, p. 77, 981, 1032, 1147.) 

N uehoni Valley RBR.—Owns from N moo unction, 
Pa., to ‘a.,17 miles; Tunnel] Branch to ord, Pa., 1 mile. 

for 999 —— (with 5 p. c. guaranteed on stock till 1904) to the 

th Coal & Na’ tion Co., which under its option proposes to retire 

the arand interest on Sept. 1, 1904; see item “Delaware Di- 
vision Canal’ in V. 66, p. 1139. 

Nevada-California-Oregon Ry.—Reno, Nev., to Madeline, Cal., 
145 miles; extension proposed to Lake View, Gre., 95 miles. The Sierra 
Valleys RR., Plumas to Clairville, Cal., is operated independently. 
V. 74, p. 776, Stock, common, $1.450,000: preferred, $750,000, all 
outstanding. During 1901-2 6 p. c. bonds were all exchanged for 5s. 

EARNINGS—5 mos., 1902 , Gross, $97,489; net, $48,128 

July 1 to Nov. 30. 1901 , Gross, 78,889; net, 38,851 

Surplus over charges, $38,753 in 1902, against $22,681 in 1901. 

Year 1901-2, gross, $159,393; net, $55,814; int.’on bonds, $24,960; 
taxes, $5,221; bal., sur., $25,633. Pres., D. CO. Moran, 68 Wm. St., N.Y.— 
(V. 74, p. 1196.) 

Nevada Central RR.—Battle Mtn., Nev., to Austin Nev., 94 
miles, narrow gauge. Stock, $750,000. Interest on $717,000 bonds, 
which 5 ag an assessment of $120 Fg bond, guaranteed by the Ne- 
vada . of N. J., is paidjat N. J. Title Guarantee & Trust Co., Jersey 
=. In 1902 newmortgage was about to be made to secure $1,750,- 

5 per cent bonds, the old bonds to be retired. See V. 74, p. 379. 
Earnings for 1901-02, gross, $38,479; net, $1,234; no interest paid 
by railroad. Pres., Samuel Bamberger. - (V. 74, p. 379.) 

Newark Somerset & Straits.—Sold to B. & O. See V. 70, p. 792. 

Newburg Dutchess & Connecticut RR.—Ownsfrom Dutchess 
Junction, N. Y., to Millerton, N. Y.,59 miles. A reorganization in 1877. 

STOCK, y mmon, ,000; pref., 600, By $50. There 
were June 30, 1901, $226,000 coll. trust 5s; $1,164,500 income 6s, and 
$32,000 of 5 2; c. real estate M. notes. In year ending June 30, 1901, 
gross. $158,331; net, $34,083; other income, $510; interest, taxes, 
ete., $19,980; bal., surpius, $14,613.—(V. 65, p. 568.) 

New England RR.—New York New Haven & Hart. RR. owns 
nearly all of the stock, and sinee July 1, 1898, has leasedthe road, 
which includes: Lines owned. Boston to Hopewell Junction, N. Y., 215 
miles, and branches to Springfield, Mass., Providence, R. fe ete., 144 
miles. Lines leased (see each compen), Norwich & Worcester RR., 72 
miles; Providence & spri: R., 28 m.; Woonsocket & Pascvag 
RR., 9 nm; other lines, 33 miles; trackage, 29 miles; total, 535 miles. 
Through Norwich & Worcester RR. controls Norwich & New York 
Trans. Co.’s steamers, ) 25 miles. 

HisTory.—A _reor; zation of the New York & New —o~ (sold 
in foreclosure July 9, 1895) per plan V. 58, ba 762. In June, 1902, 
there had been exchanged or was held by the lessee all except $53,500 
of the $20,000,000 common and $74,200 of the $5,000,000 pref. stock. 
Preferrea stock not exchanged receives dividends of 3 per cent per 
annum under 99-year lease.—V. 66, p. 384, 617, 1002; V. 69, p. 1012. 

Bonps.—See guaranty of consols by N. Y. New Haven & Hartford 
RR. V. 64, p. 611; $10,000,000 reserved to retire 1sts.—(V. 69, p. 1012.) 

New Jersey Junction RR.—Terminal road through Jersey City, 
Hoboken su. i Weehawken, about 5 miles. Leased for 1 ears from 
June 30, 1»80, to New York Central which guarantees the bonds abso- 
lutely and owns $100,000 stock. Connects with National Docks Ry. 

New Jersey & New York RR.—Owns from Erie Junction, N. J.» 
to Garnerville, N. Y., 29 miles: branches to New City, etc., 5 miles ; oper- 
ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Erie RR. 
in April, 1896, purchased control. Stock D agit ne common; $787,- 
800 pref ; par, $100. Control is with preferred stock and first 
mortgage till 6 per cent has been paid on preferred for three years. 

Earnines—Year ending June 30, 1902, ~, $342,095; net, 
$85,548; interest, etc., $61,647; balance, $23,901.—(V. 65, p. 822.) 
Now. London Northern BR. 





Owns from New London, Conn., to 
d leases Brattleboro & Whitehall RR., 


miles. 
eel, to A ee pe Vermont, The 
eaves & small surplus after pro- 
-» otc., and 9 percent dividends. Taxes and improve- 
“errand T6Rd og LOE ne NN Re Ee year 
IV — pr., > . ©. yearly, then 8 p.c. yearly to 
893,inclusive, and since to Apr., 1908 (inclu)! by p. 6. quar (9 pan) 
New Mexico Ry. & Coal,—(See Map).—Owns El Paso & North- 
eastern Ry., from El Paso, Texas, northeast 164 miles; to the Salado 
Coal fields; controls and operates El Paso & Rock Island Ry., Carrizosa 
to Santa Rosa, 130 miles, completed Feb. 1, 1902; Alamogordo & 
Sacramento Mt. Ry., Alamogordo, N. M., to Cox Cafion, 2715 miles (being 
extended from Cox Canyon to Pierce Canyon, 41s m.); total, 32115 m. 
In Feb., 1902, the El Paso & Rock Island Ry., with $2,500,090 stoo 
of which 60 per cent owned by the N. M. Ry. & Coal, and $2,500,000 
r_ cent guaranteed 50-year bonds, completed the road from Corrizosa, 
. M., to Santa Rosa, 130 miles, at a connection with an extension 
of the Chic. Rock Island & Pac., with which a close traftic agreement 
has been made for 9:9 years, V.71, p. 1219. 
In Jan., 1902, the Dawson Ky. & Coal Co., with $3,000,000 stock, 








had been almost completed from Liberty, N. M, north to Dawson, 


135 miles, its collateral trust bonds bein, laranteed 
interest, and to be secured by the stock and bonds (83 DOO.Ue. A. 
= be nF meeacnte Ry. weedy ey the spe pore] Fuel Co. ($1,000,000 eagh) 

atter owning about 25, acres of coal, mineral an lands, 
V. 78, p. 900; V. 74, p. 776, . —— 

STocK.—Stock, common, $3,000,000, all outstanding; 1st 
cum. pref., $2,000,000, authorized Jan., 1903, of which $500 00618 
sued; 2d pref., 5 p. c. non-cum , $1,000,000. : 

The coli. trust 58 of 1897 are secured by depositof all the stock and 
bonds of E) Paso & Northeastern Ey of New fiex. ($2,700,000 of each) 
the stock of the El Paso & N. E. RR. of Texas, $300,000 (no bonds is. 
sued), and all the stock ($2,500,000) and all the bonds ($1,500,000) of 
the New Mexico Fue! Co., the latter covering 3,500 acres of coal lands, 
Of the first and consolidated and collateral trust 5s of 1901, $3,000, 

ed to retire the collateral trust 5s of 1897 and $2,000,000 
are applicable for improvements and new equipment. V. 74, p. 776, 

The bonds ofthe Alamogordo & Sacramento M’t’n Ry., of the El 

Paso & Rock Island and those of the Dawson Ry. & CoalOo are 
aranteed. See above. uipment trust notes February 28, 1901 

175,912; notes payable, $221,985. Report for year ending June 30, 
1901, in V. 74, p. 827, showed net carnlngs, $395,600; int. on bonds, 
$144,121; bal., sur., $241,569. N. Y. office, 6 illiam St. V. 76, p.158, 


New Orleans & North Eastern RR.—New Orleans, La, w 
Meridian, Miss.,195 miles; 30 are 60 and 165 are 75-lb. steel rails. 
Stock $6,000,000 (par, $100), of which $5,320,000 and $4,900,000 gen. 
= — 7 0954,200 incomes were held by Ala. New Orleans Texas & Pas, 

une, Ry. 

Reorganized in 1902 per plan in V. 74, p. 681, Of the gen. 4ga, 
$4,900,000 were issued in exchange for 1st 6s, $1,420,000 are re- 
served to retire the remaining prior lien bonds and $1,680,000 for 
future requirements, The plan reduced the fixed charges by $98,061 

EARNINGS.—For 6 months ending Dec, 31, 1902, gross, $1,109,093, 
against $1,005,915 in 1901. Report for 1901-02, V. 75, p. 904. 
Yr.end. June30. Gross. Net. Otherinc. Int., ele, Balance, 
1901-02., $2,030,262 $532,035 $3,460 $342,450 $193,045 
1900-01........ .. 1,929,812 475,883 5,864 547 
1899-00 139,411 
—(V. 74 


391,200 
,856, 519,615 3,402 383,606 
. Pp. 268, 681; V. 75, p. 185, 290, 904.) 

New Orleans & Northwestern RR,—Owns from Vidalia, La., 
northwesterly to Arkansas State line,115 miles. Successor to the 
Railway, sold in foreclosure in Sept., 1902. V. 75, p. 666. Stock, 
$1,499,100, all acquired by St. Louis Iron Mtn. & So. (Mo. Pac. sy& 
tem). V. 75, p. 1400.—(V. 75, p. 342, 498, 666, 1100.) 

New Orleans Belt & Terminal Co.—Owns 24 belt railroad 
encire: the city of New Orleans: also a large terminal property 
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware 
houses, capacity of 250,000 bales, a grain elevator, etc. A reo 
tion of the New Orleans & Western RR, foreclosed in 1901. Stock, 
$1,000,000, and Bang 000 pare 4 per cent gold bonds, due Apr. 1, 
1951, Standard st Co., N. ¥ trustee, of W toh $1,000,000 are - 
standing. In Jan., 1903, pro was own ya 
sented b Charles B. Van Nostrand, 36 Wall St., N. Y City.-(V. 72, 
p. 722, 1280.) ioensauniaiiiin 

t & Cincinnati Bridge Co,—Owns ge from f° 

Ne Keto Cincinnati, O. Louisville & Nash. is under contract to use 

ridge; anntal rental, $115,000. Penn. Co. owns $1,340,000 stock, 
Dividends paid Oct., 1899, 11s p. ¢.; 1900, 3 p. ¢.; 1901, . » eee 

EARNINGS.—For year 1901 gross, $155,489; net, $107,350; 
ete., $63,000; balance, surplus, $44,350.—(V. 63, D. en usin 

N ton & Northwestern BRR.—Projecte om Ne 
Rockwell City, Ia., 104 miles; in operation, Gowrie te Fraser, Ia, 31 
miles. In Deo., 1902, extensions from Gowrie to Rockwell City, i 
miler, and Fraser to Boone, 7 miles, were under construction. 6 ~~ 
one from Boone to Newton, 57 m., was proposed. Successor in 1 tg 
Boone Rockwell City & Northwestern Ry. Stock, $2,500,000, a 0 and 
standing, Bonds are subject to call on any interest day as 4 
interest. V. 75, p. 794. President, Hamilton Browne, Boone, Ia; 
retary, William A. Kelley.—(V. 75, p. 794.) os 

k Brooklyn & Manhattan Beac x 
rach Pond Function to Beach (Coney Island), and brane 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track. 

LEASE, ETo.—A consolidation August 27, 1885. Leased sen v4 years 
from May 1, 1882, to the Long Island RR. Co. at 35 per cent ¢ af gross 
earnings. Rental guaranteed to be at least 5 per cent on pret. a 
Bonps.—The L. I. RR. has attached to the bonds its uncon) 
guaranty of prin. and int. in addition to facts‘as = ~oag . Pp. 

nel RR,.= . p. ° 
New York & Brooklyn Tun - “4 cemettn Des 


New York & Canada RR.—Whitehall, $1,000,000, par $100. 


N. Y., 113 miles; branches, 38 miles. Stock, ta, 
_—Leased for long term by The Delaware & Hudson 00.+ 
whiten at vv cees the bonds, and has $3,768,642 invested in the prop” 
erty. debenture guaranty, V. 64, p. 181. 
761 gas 624 

-2....-. $1,184, Z 

Jane 30.3 1900-1 : ’183,133 421,750 eh 

—(V. 73, p. 387; V. 74, PD. 1088; V. 75, p. 342, 1 ? 30, 394. 

New York Canadian Pacific Ry.—See V. 75, p. 30, 
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96 INVESTORS’ SUPPLEMENT. (Vou Lx 
ILROADS. 7 — 5 ne 
For explanati = headings, 0. feel of | of. | Par | Amount |i “Ky Fee When 
on of column , 886 NO’ 0 0 te : 
on first page of tables. Road.| Bonds| Value, | OUtstanding/ Poe per) When |Where Fafable, and by) eee 

a, ¥, 4 Canada—let M., sterling, gu. D.& H.Un.c'| 151 | 1874 |#100 40 6 g. |M. & N.| Londo —— 

tures, g., guar. p. & 1. en H. Oo....| .... | 1896 | 1,000 4ig & IM & N. ‘YD. tH Chia May 1, toy 

Geter yea gat teats teciie| "| sibs boots sit be 24, or Go uae a 

nt FT) cous uO, . |M. IN. 
Debentures, 1884, $10 000 ait ea'ty os 1884 |1,000 5 IM & 8. ¥, “(2 Cont. Station, May 
Debentures, 1880, 000,600. | secured |... gig | 1889 |1,000&0 5 |M& 8) do do Bepe yt 
Deb &, 8. f., $13,1 00: by? sured “oar 1890 |1,000&0 4g.\J. & D. do do Bept. 1, 
Refund. M., $100,000,000 g.0e | of 1897. o*ar. 1897 |1,000é0 3g g.|J. & J. ao 3 une bi 
Collat. trust, g. (#1 106,006,000) L. 8h. stk.G.0"4r| .... | 1898 |1,000&0 Bigg. \F. & A.| do 4 uly 1, 
11,650, 00) Mich. Cent. stk..@} .-.. | 1898 |1,0004e BSlgg.|F. & A.| do do olf e ie 
Debentures sccecce coco] seee | 1900] ....-- Bigg.|J. & J. do do j 1, 
WY. EIT Pepe stot 538 pas 109 9 iz'iog| aéaash. lw. vegies’; uly 1, 2009 
r cent, non-cumulative) . man nD arch. |N. Y., Gr. ont: Btation het Fz: 
st preferred nelenee fom gent non-cumulative). 523 | .... 100 5 in 1903| Marek. |" "gg Oem Station. Moh. 108, 
ist +» BOl not drawn .o*ar} 505 | 1887 | 1,000 4g. |A. & O.|N. Y., Union Trust Oo, re 
Equip. tr. * at ‘ooo due yrly Feb.15.,0¢e.car| .... | 1896 | 1,000 5 |F.&A 15\N. Y., Central Trust Oo|Yeuirs 
aipment not no 20,000 due semi-annually...| .... | 1900 | 20,000 4¥9 |J. & D,| N. ¥., Nat. Oity Bank. Tobe 1 
&. ¥. é Greenw. Le Prios en M oi. &i...N. gxo* 53 | 1896 | 100&6 5 g. |M. & N.| N. Y., 21 Cortlandt st. May righ} 
W.Y.¢4 men, 5 — Py $4) 10% guar....... 145 | .... 50 See text.|See text|N. Y., Gr. Cent, Station. (Jan. 2 we 
14 o% guar. cenecovese BT nese 50 See text.|See text do do Tan. 2 oe 
Refunding M. (iow at), val 1000, , £... G0 136 | 1897 |1,000é0 Blg g. |M. & N. do ao an 2 08, 

N, ¥. @ Jersey—1st M. 600, red. at 110. &. o se». | 1902 | 1,000 5 g. |F. & A.|N. Y., Guaranty Tr Feu 1, 

N.Y. Lackawanna é eslern Stok _o* uh ‘. 214 | .... 100 5 Q—J. )N.Y., by Del. Lack.& W.lJan, 4 aE 
1st mortgage, guar. by Del. t.....c°| 214 | 1880| 1,000 6 |J. & J. ‘do G0 Pe 
eras eae yeas taas ewe | Ht tas | te Phe & of te 

‘or So, ’ d 4 N y ay 
ay TLE —Gen.. M. 2 et 1st) Bait ~~ 38 | 1891 1,000 192,000 M. me ae 
ome . Br. n. M. (now 1s vo d ’ 5 g. |\M. & 8.'N. ¥., 
do do Ge $92,500,000, 8.07] 38/1891 | 15000| 1,583;000| 2 & IM & gl Yq Liberty Nat. Br. seve b tea 
a As reported Oct. 31,1902; the amount out/standing whien refa|nding began) is given| in first! left hand column, 
| | 














New York Central &Hudson River RR.—(See Map. )— 
nent, 08 &c.—Control of the Lake Shore and Michigan Central roads 
as acquired in 1898, as stated below. Their earnings are reported 

coparately, but the dividends on their shares held by the Central are in- 
cluded in the item “other income,” offset by a like amount of interest 
on the collateral bonds issued for their purehase. V.71, p. 508. 

In yet 1900, control of the Lake Erie & Western was acquired; also 

a large in terest in the Cleve. Cin. Chic. & St. Louis, increasing the 
Vanderbilt interest in the latter to an absolute majority. The Central 
has since transferred its holdings in these companies to the Lake Shore, 
which see. In 1900, also, an understanding was reached between the 
Vanderbilt and the Pennsylvania interests, by which the latter be- 
came jointly interested in Ches. & Ohio Ry.—V. 70, p. 76, 125, 1049. 
Holdin oft Vanderbilt estate, Mt 71, p. 1221 

The Boston & Albany RR., 394 miles, p09 a through line to Boston, 
was i over under lease Nov. 10, 1900, its operations being in- 
claded in earnings of system from July a 1900. See that company. 

-MILEAGE.—The company’s system consists of the following : 

Lines owned. Miles. Operated under contract.— 
Sew York to Buffalo......... 441 | Terminal Ry. of Buffalo... 11 
Branches...........-..---.---- 369 ns & Eastern......... 13 


errr rere ry 


1,658 

51 N.Y. met St Louis RE. “q °513 
Lake Erie & Western.......9 7 

io 








To “Big Four” System... 
Gouverneur & Oswegatchief 13 | Indiana Illinois & Iowa 
New York & Putnam ....... 9 _ 59) Cincinnati Northern -. 
Boston & Albany .......... 93 | Detroit Tol. & Milwaukee. " 138 
Fall Brook Ry., etc......... 7 231] Dunkirk All. V. & Pitts....7 
Beech Creek RE duduosctacnn g 160 He & Lake Erie system. -T 180 
Wallkill Valley............... 33 | St. Lawrence & Adirondack 56 56 


Total owned and controlled July 1, ‘ae (319 miles 4-tracked) 11,026 
STOCK.—Dividends on stock registered in London are payable in gold 
at 4919d. to dollar. As to new issues, see “‘ General Finances” below. 
DIVIDENDS since Si °92. 93. °94. 95. "96-98. ’99. 00-02. * 1903. 
1890. Percent.t445 5% 5 5 4% 4yrly. 4 5Syrly. Jan.,1%4 
Bonps.—Descri; 3 bod oe was > page 3 of SUPPLEMENT 


ot 397 equal 1895. secured by the refun ry of 
with the Ene Ref. mor’ is for $100,000,000, of 
when og = 4 poseress 4° retire all existing bonds ator — ma- 


14,622,667 for premiums; the remainder yo ,000,000) 
aty and, + new conetraction after 1908. In 1903 Is of 1897 
had been issued to retire about $56,000,000 of old bonds. 

Collateral trust 34s8 of 9 ae are secured respectively by deposit in 
trust with the Guaranty Naw Ay oe stock of the 
Lake Shore & Michigan Bout Southern and Central RRs. at the 
rate of $100 ae L. 8. & M. 8. stock for each $200 of bonds and on 
of Mich. Cent. stock for each $115 of bonds ou The 

authorized issues of “ie are $100, o~ 000 for Lake Shore and He 
850,000 for Michigan tral. The loans are secured by separate 
deeds of trust. See V. 66, p. 288, 336, 760, 811. 

issued a 1900 $5,500,000 of 100-year 34s per 


cent debentures for certain property not included in the mn & Al- 
bany lease. See v. 69, p. 1102; 1, PD. 

GUARANTIES.—The company. “aubionions ope securities of its leased 
lines to a considerable aggregate—see se: te ae y py com- 
pong marked with a {| in the table of cogs poseemins ’ 

tees Western Transit Co. 4149s for $1,000, due Rh orpos. 

pe cote FINANCES.—The refunding of the $70,377,000 of old high- 
interest-bearing bonds into the 3149s of 1897 d the © years 1898 to 

1905 will effect a sobook, ge annual saving in interest charges; to 
Jan., 1903, about $56, 000 old bonds had , been retired; annual 
saving in in interest charges by refunding to Jan., 1903, abous $1,325,- 
Vv. aC 1148; V. 76, p. 159. 

" sely 1, the com ae acquired $45,289,200 of the capital 

stock of the Lake Shore ro tor3s p.c. bonds ry above) 

pone RY $4,177 afloat, in guaranteed 10 per cen’ 

dividends (see V. 66, p. ane. 336.1 aan. § oes a also $16,814,300 He Mich. 
tral stock, leaving $1,883, 

In April, 1900, $15, noey 000 stock ty co at par to provide new 
rolling stock, and on Apr. 16, 1902, the stockholders voted 


the stock from $115 1000 to $1 150,000,000, $16,912,900 of the new 
stock eo subsortved | for 8 ders pro rata hee $125 
share. V. 1. 4. port 0 rors AE, be used for 


m 
Shetestion 2 0 elootriot city for steam on New oro suburban division 
and New York terminal improvements, ¢ estimated to cost $20,000,000. 
(V. 74, p. 151, 776; V. Li FU. po the ac ge — 1203, 1254; V. 76, p. 48.) 
In 1902 control or virt the Reading Co. was acquired 
by the Baltimore & — Penueyiva hy interests), © who later agreed to 
the same with derbilt interests, the purchase by the lat- 

ter being made +t 9 the Lake Shore & Michigan Southern. V. 76, 


p. 101. 
train load for entire system, including company’s freig! 
wan S87 one in 1901-02, against 392 tons in 1 1900-01. peng" -. 


























‘Qanumes. —For 6 Aga ones Deo. 31 (partly estimated) : 
moe. 


3, 
1901...... oy 864, 


Dividends 


? Ps per cent fcalied for $3,297,900 in 1902, 


$2,875,000 in 1 


ANNUAL Barone. Fiscal ahs ends June 30. Report for 1901-02 was 


civen a 


t le V. 75, p. 
the froig ht (35, 599, 689 tons) carried in 1901-02, about 


coal and coke. eT 
Years end, June 30. 1902. 1901. 1900, 
Miles June 30 ............. ° 3,320 3,823 2,829 
Freight earnings ........... $40,659,779 $39,550,399 $34,273,141 
Passenger earnings ........ 23,807,085 20,866,357 5,464,204 
Mail, express, eto....... ... 6,437,004 5,916,355 4,825,517 
Total gross earnings . $70,903,868 66,333,111 $54,562,000 
Net earnings................ 4,040,379 $23,744,895 $20,511,365 
Other income............... 4,876,023 4,530,294 4,716,745 
Net income............. $28,916,402 $28,275,189 $25,228,110 
Deduct—Rentals paid...... $9,174,239 $9,204,619 $6,939,197 
Interest on debt.......... 780,982 7,767,548 664,430 
5 ned 


- 300, ,000 300,000 
Dividends................. | (5)5.961,411 — (5)5,750,000 (4%)4,997,500 
000 1,500,000 2,000,000 


727, 737. See also editorial 





Specialimpr’mentfund.. 1,750, ° 


Balance fro: 


moperat’n... $305,307 a aul me 


President, Wm. H. Newman; Chairman, Chauncey 


urer, E. L. Rossiter. eptecens tg 1902): W. 4 Ta oameut F it 


Vanderbilt, Chauncey M muel F. Barger, J. Pierpont Mor- 


gan, William 
man, Charles 
(deceased 


Rockefeller petition MoK. Twombly, William 
C. Clarke, D. O. Mills, William Bliss, Samuel D. 


George 8. Bowdoin.—(V. 75, p. 1400; V. 76, p. 48,159.) 
New York Chicago & St, Louis BR.—(Sce Map of on York Oem 
tral 4 Hudson Rwer.)—Owns from Bi ols 


uffalo, N. Y., to 


except 8 miles leased between Dunkirk and Silver lea 


miles ; leases the etary line, Chicago & State Line RR., Ill 
*Y Pelee 10 miles? ‘also lenses Dunkirk to Silver 


a oe roo 3 k 
8 miles 2 miles; j trackage in Buffalo, N. Y., 14 miles, 
Grand @ Grossing Chicago fil. (Lake Shore RR.), 9 miles. 


HisTory.— Nickel Plate” road, foreclosed and reorganised in 1887. 
—Lake Shore & le Southern owns ~ » ea neneee common 


STOCK. 
$6,275,000 2d preferred and $2,503,000 1st pref 


Lo meni 


earnings are $900, or & 
102; ifn not, the sinkin, re pens lapses for that year, thus tenn 


more for dividends. original issue of bonds was $2 920,08 
it has been reduced to present amount by the s' 
Statement ot road under mor in SUPPLEMENT 0: capt, 894. Be 
f mortgage. » D- 
ees REPORT.— ie rtatement for 1902 was in V. ule 
Report for 1901, LP cipally & 
freight in 1901 ae mang $6, Pate out of #780, oie 
Dee, = 1902. ;. 
Grose earnings se SE pti cna $7,139,509 $7,485,484 oe 
rating expenses........ bs 614, 027 § 521000 398,587 
tions, bet’m’ts and Tenewals. § °’ 3 6 ne Peat 
Sr incomes sencnvewecene 82606 "9291 


Net, including other income. . 


Interest on bonds ......... e 000 

17 
Equipment trust charges. --- 185,650 TEs 
Divi end on 1st pref.*.....- RE (5) pag 000 3) 330,000 
Dividend on 2d pref. ( 


~~ $38,927 
___ Balance, surplus........--- Se $15, 5,428 $38, 
OTE. id in M 
. —Dividends from of year given are pa 
of Bie a year. Pres., Wm. Canniff.— p. 208.) 
New York Connecting RB—V. 72, p. 1280; 
Jersey ow N. to Greenw 


Ringwood, ete. Vaan: Watch 

4 m.; total owned, 51 m. Soak, #00001 ps 

‘May 1, 1806,was leased to the cor een intettt 
, Ale 


Owns 
branches to 
» N. J. 
LEass.—On 


1, 1896. 
be ierie. See 


to 
New York & Harlem BB.—Owns Row York, OM 


DIvIDENDS.— . 93. % 95.96. ’97. . 99. 00. 01,02 "03: 
ist ph in Mar.$3% 3 0 5% 0 2% 0 5 
Div. on 2d pref., Ae mshies in 1902 and 1903, 3 p. o. each. 


fend of $100,000 DoF oar Ret ee 


bonds can be 





ath 
ss 


A 


(5) 250,000 
. 330,000 


cocoeeccceceee(S) 





—(V. 76, 


V. 63, p. 513; form 


N. Y., 136 miles 7 miles north 
owns Fourth Ave. street railroad. 

Lzgase.—The property quxengs Re horse railroad) was was leased 
1873, for 401 years, to the N. Gent. & Hudson River RE. fori 
on bonds and dividends at rate of 8 p. ©. year y, since 


753,000 813, 019; 900 $2,701 600 #15, Sot 
0,544,300 $5, 
688 13,587,566 2,483,489 10,544,800 95, via 762 


: 
* 
_ 
a 
oa 
r 
38 88 
* 
° 
3 
io 
* 
> 
=] 
F 


V. 74, p. 830. 
of Brie RB.J- 
6, eeun m 
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SUPPLEMEN a. 
slices (Vou, LXxyy 
= RAILROADS. | Mil = Date Bize, oo | loam pount = " INTEREST OR DIVIDENDS, Bonds—Piiag 
r ae of column headings, &.,see notes} of | 0 ‘ar nding| Rate Whe: When 
_ n first page of tables’ | Road.| Bonds Value. | $ Cen "Payable ~ Payable, and by and by Due 
New York New Haven & Hart.—Stock. Bee text oa FE ES | 854,685 400'8 in 1902 —M.3o New Hav. one 
1st mortgage (for $5,000,000)............-.----+- 1 123 | 1883 1,00040| - 2,000,000 4 ar & bix'y ¥,, Chen's: ay toe Dee. 81,09 3 
Debentures, exchangeable for stock 1903...... c*| .... | 1893 100 &e.| 16,397,200 A. »» Lincoln Nat. Bi Tune 1, 1993 
Deben. ($5,000,000 eac ach), cur., non-convert. C&T) .... ihe) | 10, ,000 Big 4 g. M. é 8 ” Ne w York, See text, 
N. Y. Prov. & Bos., gen. M. (now Ast), g.,ase’dcar| 62/1892 1,000 | 1,000,000 4g. /A. & O.| "i0 Meh. 1, 1947 
Shore Line lst M., N. Hav. toN. London, vagsumed 49 | 1880 1,000&c) 200,000 41g |M. & 8.\N. H., Nat. N. HB, ie 1, 1949 
Housatonic old consolidated a (assumed). . 90 | 1880 500 &c.| 100,000 4 A. & O.| New Haven, Conn, - 1, 1919 
New consol. M. O98 C00, §, Hames) F.c*| 90/1887  1,000| 2,839,000 5 g. |M. & N.N. Y., Farm. L. & Tr, 0o,| wr 1, 1919 
New a Steam _ ere ~ Tag aft. 1904..; .... | 1899 506 &C. | 225,000 5 g. |A. & O.'N. Y., Lincoln Nat. Bk. J Ov. 1, 1997 
8 OF PROPRIETARY, | ETC., LINES: } | Tune 1, 1919 
Bos. & NY. AirL, 1st M.,N. H. to Williman., Ct. o*| 51/1880) 1,000 500,000 5 |F. & A,|N.Y.,Lincoln Nat, Ba | 
Colchester RR. 1st mortgage......... .......----- 31g | 1877 | .220-- 25,000 7 J. & J. New Haven Conn, Aug. 1, 1905 
Danb & Norwalk con. M. “ 100,000 are 6s).c*|} 36 1880 1,000 500,000; 5&6 |J. & J.) 4 do F; ¥ 1, 1907 
Hanon Ea Port oe fo Wien ccaat mee] 26 | 1888! Ao0| sateeee| ody (hs Sly. do | Ave tise 
em orte.18 8) | y Dp ” * Ze ‘ch 
tuck fat, Nange Boo v be 6, p. '13).F. car! 12| 1881 1,000 | 1,000,000 4 8. aD emer “a Bk. Oct. 1, 190g 
wa tuck ist M., Nauga. pany Winsted, Ct. r 55 | i 1,000&c — 4, J. & D. |New H Haven, Ct. Treas, June ? rit 
Stececccccecccscscccsccsccssesscsascons| soce | RUVM | socsee | (FP | DXB | comes | —§ cnacvccccce ’ 
fa. Haven 4 & Derby, consol. mort. (Nov. 1st)..c’| “13 | 1888| 1,000 575,000 5 |M.&N.) New Haven, Conn, | Mayi'% 
N.H.& No., con. 8. f. $15,000 p. yr.,notdrn.Un.c*/ 98 1879 1,000/ 1,200,000) 6 |4.& 0.) do ™ Conn. | ia 1, Ing 
Northern Extension bonds..............-.---- c*| 28/1881 1,000 700,000 5 |A. & O.| do de | ape, t+ 1000 
et Debreareg ext ine, non-eoay,¥ 98 o.8ib.e| | 1998) V0n0| Jooeog| & Hex) do de | EE 
olyoke m , guar. | | By p . . | do | ’ 
New England and Old Coldny Bee those cos. | do Apr. 1, 1911 
Providence & Worcester 1st mortgage currency; 51 | 1897) 1,000 1,500,000 4 A. & O.|Prov.,R. I. Hosp. &T. Co! Oct. 1, 194 
Nan. B’ch, 1st M. ($240,000 o N.H.& H.) | 1880 ...... 250.000 21g |A. & O.|Treas..Old Col, Boston.| V 1 
¥.Y.0.@ W.—Ret. (ist) M. ,000, g. “Me.o" at Text. | 1892 1,000&0) 16,937,000 4g. |M. & 8.\N. Y. Office,56 Beaver. | pa 4 1999 
Gold n . by 1st M. on Scranton Oo -| eeee | 1899) 1,000 »150,000 Ce. b casee IN. Y.,N. Y. See.& Tr, Co.|Feb. “08 Feb.1 
Do g., sec. by ist. M.on Elk H. 0. &I.,dues-a.c*| |... | 1900! 1,000| 3,200,000 5 g. |J. & D.|N. Y., Morton Trust Co. \J’ne’03 Paes 
Car. 7,000 payable semi- annually. Mla.| .... | 1902; 1,000 363,000 419g.'J. & D.| N. Y., Manhat. Tr. Co. ae Tune, 1906 
Car trusts, $40,000, — semi- tie gues 006 eeanien ---- 1902! 1,000 399,000 419g.\M. & 8,| "New York, _ 
. Y. 4 Otiaina RE —Receivers’ certit., $5: 128 | 1900 __...... 535,000 6 J. & J. Of.rec.,27 Pinest.,N.Y.| B 
M., $3,500,000.............00000---0- Mo.x.c*&r' 128 | 1897 1,000&c) 1,728,000 4g. \M. & N.|Nov. ,'98,coup. last paid.| we vay. ov. 1, 1917 
Tifo. ine « refunding of bonds. 9, 740, 1049, V. 71, p. 29, Stocks— Total issue. Unezch. Divid’ 
The street railway was eth ‘ie uly; 1896, to Metropolitan — = common... ..$20,000,¢ $52,500 Pays no divid’d, 
Street Ry. Co. for ohh peg Kamen any W 63, 6 1668. on stock) for pre: ees: 5,00 Ki 74,100 3p, 
5 years and $400,000 (4 p. c.) thereafter. V. 6 oid EE erdecivarevisines: 16,608, 11,089,900 
7p.6. J. &J, 


REGULAR ANNUAL DIVIDENDS 1902. 


Guaranteed by N. Y. Central..................---10% (Jan. oe Tay Dal 38) 
From Metropolitan Street Ry. rental,........... 4% (April 2%, 

Also in Oct., 1899, a surplus distribution of 25p. 6.—(V. 74, p. 1252.) 

New York & Jersey RBR.—Owns two partially constructed tun 
nels under the Hudson River, between New York Cit (Manhattan 
Borough) and ieee City, about 4,000 feet of the north tunnel ha 
been completed and 1,580 remaining to built; of the south tunne! 

feet has been constructed. Terminals in New York will be in the 
pn ree of Christopher and Hudson streets. To be operated by 
The North Jersey and Jersey — Hoboken A eam 
Btrect ye will use the tunnel when completed. [n April, 1902, 
construction work was begun; in Dec., 1902, the city aut > 
ities zranted a perpetual franchise, the rental charges to be readjusted 
every 25 years. Pee V. 75, p. 77. 1354. 

Incorporated in New York on Feb. 11, 1902, as successor of the Hud- 
son Tunnel Ry., sold in foreclosure per plan v. 73, p. 1313 (see also V. 
70, p. 996 an i149). ry 74, p. 380. Stock, all issued, $8,500,000, of 
which $3,500,000 per cent non-cumulative preferred; par of 
shares, $100. Of the" 87, 000,000 bonds, $2,500,000 are reserved for the 
construction of the south tunnel. 74, p. 380, 577. 

OFFICERS.—President, Wm. G. MoAdoo: Vice-Presidents, ae > 
— my eo C. Converse; ¢ Secretary. Ch eal one 

a directors, V. p. 5 moe i 15 W: Street, 
ine’ York” v. 7. p. 988; V. 75, p. 77, 667, 1087, 1354. 

New York Lackawanna & Western Ry. 
falo and Internat’! Bridge and branches, 214 
line, = miles, is vaouble ware L, a 
tion of charter from October, 1882, , Giving & umes of 
° er cent ly on the stock, bondsand being endo 

ranty of f terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 
vane York Lake Erie & Western BRR.—SzE ERIE RR. Co. 

New York New Haven & Hartford BRB.—OCovers Southern 
wew ee and the only direct routes between New York and Boston. 


‘ton to Buf- 
mai 


dsines Owned in Fee— Miles. | 4 ee Owned.) Miles. 
Junction near N. Y. City to New Eng. m sone ch see)...... 536 
__ SRR 122; Old Colony RR. (which see)..616 


Springfield, Mass 
Lines to Providence, Pittsfield, 

Litchfield, ete.............. .316 —- & Worcester...... 48 

Leased and Controlled— _—«—i| Other lines .... ................ 58 
a aes Falls, ete....268 we tomy to N. Y. City, ete.... 30 

Total oper. July, 1902(88 miles has four and 667 two tracks) ..2,037 037 

Controls Fall River, Prov. & on New Haven, New London 
and Norwich 88. lines. V. 70, p. . 71, p. 643; V. wan Oa dex 721. 
Steamship connections with Selcem Lerta, see V. 75, p. 7 81. 

HisTORY.—A consolidation in 1872 of the New York & ao. Haven 
and the Hartford & New —-. In years 1892 and 1893 uired 
contro] of several companies whose bonds are given in table above. 
The Housatonic, Shore Line, N. Y. Prov. & Boston and the She ang 
Litchfield & Northern have been absorbed by consolidation. 

. 742. See also by Ree Four-tracking, etc., at Bridgeport, Conn., 

cost ays was far advanced in 1903 69, p. 955; 
V. 71, p. 644; V. 73, p. rte te V. 75, p. 729. 

Blectric Railways.—Controls Stamford St. RY. Meriden Electric Ry. 
electric railway between Hartford and New Britain, 10 m., 14 es 
between Providence and Bristol, ete. V. 67, p. 733; Vv. "63, p. 742; 
¥. 71, p. 644; V. 72, p. 137; Wor. & Conn. East. Ry., V. 75, p. 1203. 

a. a ge co nn ge nae ee 000,000. It may be issued 

a bonds of leased roads, 


stocks 
be aie to take =p up ~*~ convertible debentures in 


is Woe AS D. ie 373, 579.) 
DIVIDENDS.— 2 1873-1893. 1894, 1895 to Dec., ’02, (incl.) 
Per cent. 10 yearly. 9 8 (2 per cent quar.) 


BonpDs.—The convertible debentures of 1893 for $16,397,200 are ex- 
Granqoenie at option of holder on April 1, 1903, but — later than 


June 1, 1903, a Ae : If not then ex they will be 
in cash A 2 V. 55, Ly 3868, om and descri ovoription page, 4 

uP. of April 1895. New Gaven road “assumed 
the debt of Old Colony. “— Ao ion, $10,900,000 a anaiiaeinas 


<ebentares. were au ined, § $5,000,000 of which were sold, the 
¥ 9a wen? be used in r improvements at Bridgeport, Conn. 
. 72, p. 627; V. 73, p. ~y 1; Vv. 7, p. 729. 
LBASED LINE STOCKS.—The stocks of the 
on June 30, 1901, or later, and the dividends y 
below, the shares peng ot $100 each soon, 
which are $50 each. leases are for 99 


a teeneon are shown 
—4 Danbury & Norwalk, 


gé 
































Pawtuxet™ Valley (par, % (#))... 100,900 100, 
Stockbridge & Pittef ma 7 2 300 
— — 3 oat pontine Sept. 30: 
Oth, me. Int.,taxes,ete 
to02" --. $12, 072, 403 $3, 433, 494 $58,003 $2, 050, ,093 gait ans 
ae ni ae 2077, 297 4, 010, 852 68,798 2, 036, 451 3,083,199 
AL REPORT.— Annual meetin J a third Wednesda 
napent: for 1901-1902 was in V. 75, foot — 
Yr. end. June 30. 1902. 901. 1900, 1899, 
2, 2,038 on 038 2,047 
pcieitocense, *aarrecs "saeco “oietas Stat 
earns... . 8 
Miscellaneous... 425,81 "308, 643 Sarit 


one 
Gross earnings. .$43,521,087 





,132,311 $40,325,151 143,917 
Net earnings....312, 247, 213 sie 1083, "332 $12,100,311 
Otherincome..... 613,060 "562,560 546,121 ssa 
Tot. net income$12,860,273 sixeie, 391 $12,646,432 $1 mars 





Int. on bonds... a 306,838 1,166,967 $1,062,435 $1,100,119 
Other interest. "486 . 1,858 gin ec 109 
nals. es 4,464,711 4,451,634 4,476,258 as 


Taxes............ 2,410,380 4,367,636 4,484,605 2171167 
Dividends Lesishiciee (8)4,296,568 (8)4,294.738 (8)4,231,278 (8)4,158,688 
Balance......... sur.$382,290 (sur.$363,548 sur.$391,335 sur.$207,280 
OFFICERS.—President, John M. Hall, New Haven; Secretary, W. D. 
Bishop Jr.; Treasurer, Wm. L. Squire, New Haven, Conn. 
Directors.—William Skinner, Holyoke, Mass.; W. D. sg Bridgeport, Conn. 
Carios French, Seymour, Conn ; J. Pierpont Morgan, liam Roekefeller, 
Chauncey M. Depew, George McC, Miller, “5-4 York; Joseph Park, Rye; 0.D. 
Newton Barney, Hartford, Conn.; Charles F. Choate and Nathaniei 
Boston; Royal ¢. Tatt, Providence: Cc. 8. Brooker, Ansonia, Conn; L De ¥. 
Warner. — ee Halli, Arthur D. Osbo) Geo. J. Brush, New 
Haven: a EA, ~%..- a  Rdwia Milner, Moosup, Cons. 
—(V. 75, p. . 667, 729, 794, 981, 1087, 1203; V. 76, p. 102.) 
New York & Lon Branch RR.—Perth Amboy to Ba a 8 
38 miles. Leased in 1 1888 for 99 years to Penn. RR. and and Cent. 
N. J., which jointly and severally guarantee interest and 7 per centon 
,000 stock, all owned by Cen. RR. of N. J.—(V. 72, p. 488.) 
New York Ontario & Western Ry.—(See Map. _— 
from Weehawken, opposite N. Y. “oO to ee on Lake Ontario: t 
ontrolied, de, Mila. 


Road Owned— Miles. 
Oswego to Cornwall, N.Y...... 272 Peckaport Cm, (lensed). eve 8 
Branch to New — baciossce 22 | Ontario Carb (leased.) ba 
do to Delhi.............--. 17] cadosia,N. ¥., ; to Scranton, P 
ental me & Clin saa 
a — | Utica Clinton & Bing. (leased) 1 
Petnbewees......0<cc-cce couse 319 ee —_ ane ecovese 8 
Trac e (till 2079) W. Shore RR..: enville D, 
C’nw COW h’ken(Y. 61,p.425) 53 | Port Jervis Mont. & cn. 


| — rode ccccccce govceee 


8 Co. 
Total operated Jan. 3 Ce Bl 
On Dee. 2, 1902, the Port Jervis Monticello ew 
foreclosed and was succeeded by the Port Jervis Mon uticello sana 
ville RR. The new organization is controlled by the New = - 
& Western Ry. and its a in connection with the Ellen 4 ranch 
and the Elleaville & Kin n RB, forms a through Hine, pm 400. oper 


tion Dec. 22, 1902, from as t Jervis to Kingston. V. mm 
ORGANIZATION.—The New York & Oswego Midland be. Soe in 
closure Nov. 14, 1879, and this company or; nase 

STOCK.—Stock is $58,118,982, (par, $100), of which $5,000 


000,000, but all ex 
Linea Taust.—The preferred was Rem ye 2 hey pong te 28,1 1985. 


elects t of thirteen directors under @ pro 
of sioner until a dividend shall al. been earned a 
the common stock. The voting eet $ ee n the ia o. 


of the common stock. See V. 61, p. 
Bonps, ETc. morwgage tor $20,000,000 covers 319 - 
of road owned, al 5, A the segaritics of the Ontario Carb. & Soranton BY, 
54 miles, an other p acq V. 72, p87. 
canaeel aed is iF. a, improve etc. Y. ‘appiled 
GENERAL Frnances.—In 1 were oe tout 
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RAILROADS. | 
For ergtnation fe of column headings, &0., see notes! 
first page of table. 





of 


SUPPLEMENT. 


INTEREST OR DIVIDENDS, — 
Rate When |Where payable, and by 
Cen’ "| Payable Phnom, — 





Amount 
Outstanding 





W. ¥. Phila, @ N 2,000,000........--- 
ist M., $8,000, ol 
mort., g. 


aa. 1($1,000,000) el 

Mra oom ns .Y¥, & & No., 1s e, gold c o| 

o he con. end.Un.c 

w.Y. Bh ist 1 eet 6; 6.0.0" 
2a ra vent ie bonds, IL. $1,000.00 

N. Y. Susq. & We Midland RR. Ist i g.Ce. 3| 

Paterson Exten. RR. 1st M., real estate, 8. f.,£.0* 

uehanna & Western, lat mortgage. 

eetssaso Saf'sa ito ° 

aged id 3. M on 72m. Ce.c* 

,000, oe - &* 


teral t trust a4 subject to call, cur.Co. 
Terminal! 1st mort. for $2,000,000, gold..Us. o*&T 
~ trusts 





pS rrrrapens 


‘ae 





| HERR 


65 | 1892 | 


Wilkes. Cleste 1s 1st M., gold, guar. p. & 1.€. .o'| 
165, 10 | 1897 


Susq. Connect. RE. 1st M. g.,red. at gu.Mpo 
Mi town Un. & W. G.—See that company. 
Passaic & N. Y., 1st mort., (999 years, rental). . 
Macopin lst mort. (br’ch to Macopin Lake) 
N. Y. 8. & W. Coal Co., ange padre me ggg 
+ 7} ---Co 

N.Y. Tex. @ Mex.—1st. “ 

Norfolk 2 Portsmouth Bi 

Norfolk é Carolina —Bee fruawric Coast LINE RR. 

Norfolk @ Southern—Capital stoc 
1st mo » $10,000 p per mile, ray 

Ni lcd West. Ry.—Com. stock, $66,000,000. A.,. 

justment pret 4 p. G. non.cum. 000,000. A 
a There are also $53,000 not guaranteed. 
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In November, 1900, 000.0 independent anthracite properties with a 
maximum ey oe of 2 “4 va annually were merged as the Elk 
Hill Co: DD A ya adh Ba 
cent pn fund fet hen 7 * notes secured by the Coal & Iron Com- 
>= first 21,1001, 40 these notes maturing $75,000 each 6 mos., begin- 
June 1, 1911, and theres r $200,000 semi-an- 
5. In’ the event of any additional mortgages 
bain pact on ‘he railroad pro’ ies besides the refunding mort- 
© notes are to be sec pari passu with such new obliga- 
oiens. The Elk Hill Co. also made a second mortgage to = N.Y O. 
W. for $2,400,000 at 5 per cent. V. 71, p. 1270; V. 73, p. 501. 
The company’s coal tonnage is derived ‘trom the following sources: 
lk Hill companies (as above stated), total maximum 
weet. 2,700,000 tons; other companies, 300,000; shipments from 
, 800,000 tons. 
EARNinas—5 months, tT 1902 Gross, $2,092,533; net, $103,284 
July 1 to Nov. 30. Gross, 2,628,932; net, 847,602 
.For 3 mos. ending Sept. 30, 1902, net $170,139, against $573,766 in 
1901; oth. income, $98,979; charges, $520, 249, against $269, 873; bal., 
def., $51,129, against sur., ot 268 in 1901. 
wammuaL REPORT.—Fiscal year ends June 30. Annual meeting last 
A .’ ——. Report for 1901-02 was given at —— in 
v, 7p 48 also editorial, p. 475. oer el tee 1901- 
02,2 300. Go. ‘out it of 3,612,487 tons), against 2,361,026 in ’99-00. 
Year ending June 30. 1902. 1901. 
Gross earnings. $5,456,696 $5,322,884 
Operat’g expenses andtaxes. 4,157,754 3,777,137 


Balan et earnings.... $1,298,942 $1,545,747 
Tot. net Seana incl. “other. ” $1, 810, 917 $1,962,991 
Interest on ee bonds... 677, 7480 "654.1 133 
Miscell. interest discount 277,032 232, 092 
Rentals paid 197,446 197, 533 


Balance, surplus - $658, 959 $879, $859 ,024 
Pres., Thos. P. Fowler.—(V. 75, p. 1254, 1302, 1400. ¥ Vv. ? 76, Dp. 213.) 


New York & Ottawa Pop ago Lake. *. Y., to Ottawa, Can., 
128 miles. Stock, $2,540,000. pr 900, Henry W. Gays was 
appointed receiver. V. 70, p. 842. In ul 19900, $585,000 receiver’s 
certificates were euthoriast. of which B4 000 were issued. V. 71, p. 
135. Foreclosure sale under the first mortgage has been postponed; 
the first and nearly allthe second mortgage bonds have been de- 
posited with Spencer & Co, under a bondholders’ agreement, but 
no  - on plan bad been formulated to Jan., 1903. V. 75, »B- 

394, _ There _ —— mortgage incomes outstan 
ending J » gross, $193,232. aC oy of May, 

ty since in default (V- 71 71, p. 646; V. 75, p. 394, 794.) 


New ae yeanprenta RR.—Shingle House, Pa., to Can- 


1900. 
$4,963,483 
3,414,917 


$1,548,566 
$1,822,258 
617,480 
153)471 
192, ;282 





isteo, N. es. sold in foreclosure = dag | 24, 1903, to F. A. 
& Howard Cobb. V 74, p. 1139. For tot -02, , $96,679; 
net, $2,054; charges, $18,349; balance, $18. 295. pod 74, p. 1139.) 

New York Pennsylvania & Ohio RBR.—See ERIE RR. 

New York Philadelphia & Romig BR.—Delmar, Del., to 
nae. Te, , and Md., to Cristield, 17 miles. 
rganized in en without hereckeeare, per plan in V. 66, p. 760. 

SECURITIES.—Stock, $2,000,000; ree tated be Wideiity tos repre- 
sented b ae tiable trust certificates issued b fasarance 
Trust & posit Co. of Phila. The stockholders will ‘te Feb. 10, 
1903, on issn the balance of the authorized stock. V. 76, p. 159. 
of the $3 1st 4s, ,000 are reserved for improvements. 

B ao 978. As to incomes, see see V. 68, p. 978. Interest on in- 
comes, Pp. c., semi-annually paid Nov. 1, 1899, to Nov.. 1902, both 
inclusive. First div. on stoc 2p.6., p aid Jan. 3, 1901; June, 2 Pp. 6.5 
Dec., 2 p. 6.; 1902, 5 p. c. (J. & D.) 

EaRNINGS.— Year ending June 30, 1901 TOS, $1,251,773; net, 
$436,146; other income, $3,120; charges, $270,895; div. (4 p. ¢.), $68,- 
575; bal., sur., $99,796. -(V. 74, p. 380, 988; V. 76, p 159.) 

New York & Putnam KBR.—Owns 155th Street and 8th Ave., 
NN. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles: 
double-track branch to Yonkers, 3 m.; operates 2 m.; ‘total, 59 miles. 

HisTORY.—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 
River RR.. which operates it under lease—see V. 63, p. 754, 820, 1159. 
Decision, V. 74, p. 380. Capital stock is $6,500,000; par, $100. 

Bonps.—The New York Central guarantees the new consolidated 
mort. <a of which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire at maturity the first 58.—(V. 74, p. 380.) 

New York & mocawer Beach BRy.—(See Map Long Island RR.) 

from Glendale Junction to Rockaway Park, 10°31 miles, with 
branch, 1°43 miles: total, 11°74 miles double track, mostly 80-lb. steel; 
To be equipped electrica ly. V. 75, p. 1145. Stock, $1,000,000; par 
$100. Leased June 30, 1902, by Long Island Railroad Co., whose 
endorsement is printed on first marteege bonds, of which, June 30, 
—— $101,000 owned by L. LR deposited under ‘its unified 


June 


ae, together with 3905, 333 of the incomes. Year end 
30, 1 bal. 


2, gross, $387,140; net, $181,620; other income, = qf 
over charges expended for improvements. — (V 66, p. 1046.) 





New York Susquehanna & Western ace ce 
ney Sa a ne Sik. Miles. | Susq. Connecting RR.. 
Jersey City to Gravel hig Pa..101 | Other be ee ge 
Teo Bride oo NT. toUnl Unionville 21 Middiot none Ty 
0 ges, onville dietown Un. & Wi 
Wilkesbarre & | Eastern......... 5 | ar Trackage......... Water Gap i 4 
Total road operated (S806 a co.) June 30, 1902 
HisToryY.—Consolidation in June, 1881, of the Midland of New J. In 
gE reg td - BJ the a ao was reer 2a for stock of 
6 Erie which operates the line as an independent outl 
York. See V. 66, p. 53, 83 and 759. 2 what 
8TocK.—Pref., 1802, 000,000; com., $13,000,000, of which the Erie 
owned June FR ' "1 2, $12, 378, 900 common and $12, 892,400 prefe: 
of which $6,6. 0 common and $6,630,000 preferred are epost 
under its eee ed collateral trust mortgage. 
DIVIDENDs.— } Nov., 1891, to 1892. None 
* pe p. ct. big yearly. since. 
-— General Pim 5s, bonds are reserved to 
uaeal mortgage 4198. See mortgage abstract, V. 52, 
seconds are po Aa I for on Bot m5 
As to terminal bonds listed in Se 
1898, apd abstract of mort. V. 57, 
1st 58 are unconditionally guaranteed. v. 60, p. 481. 
en eg ge 68 are called, $25, 000 each M&8, 
ARNINGS.—5 mo Gross, $740,551; net, $211,808 
B 1 to Nov. 30.” Gross, 1,248 612; net, 603,474 


REPORT.— Report for 1901-02 in V.75, p. a we on a —_ 
1900-02. $2,583 928 $1, 18. 345 $32 “622° $924, dos Sati $22 
1905-01... % i887 1,047,249 29,570 930,238 ze 

- 75, p. 849, 1028, 1032, 1302, 1400.) 
+t xork | ny & Mexican Ry.—(Sce Hep ¢ Guess 
Pacific.) —Owns from Rosenberg to Myre Texas, 9 es; branch 
arton, Tex., to Hawkinsville, 48 miles, Completed — 
Stock, $630,040, of ‘which Southern Pacis Company owns $615,000. 
avis ne ioe qs,000 £415 000 per mile, dh 7 his int. J.J, 
sion bonds issued ai per mile, due Jan. 
on the branch from Wharton to Van a Vieck, 31 miles. Operated by 
South. Pac. Co., which guarantees the 4s. 
EARNINGS.—4 months, 2 100K Gross, oel, = 4 hy 
July 1 to Oct. 31. 1900-1......Gross, 131,797 

In year ending June 30, 1902, gross, aoe phe net, $149, ma vie 
over charges, $27,612. Due So. Pacific June 30, 1 

Norfolk & Southern RR. cna Va., to Baenton seated 


Ay The 

ayment of an nescamnent, 
93, see SUPPLEMENT of Jan., 

D. Ptid. the Wi Wilkesbarre & Eastern 


—Owns 
miles; (ferry across Albemarle Sound to Macke iat tay 
thence road to Benhaven, 30 miles; Norfolk to 
™.; to Munden’s Point, 23 m.; total main ne tne, Soa 2 
In Aug., 1902, extension was under construction from Virginia Beach 
to Cape "Henry, 7 e8. 
DIvIDENDS.—July, 1892, to Jan., 1903, incl., at 4 
and in July, 1901, 1'p. c. extra was also paid.—(V. 74, p. +e 
Ine. oye! Sur. ine 
$3,050 10,058 


Oba $825,325 ge. 060 oe $68, 
697,100 163,787 14,506 68,240 
Dividends paid in 1901-2 (4 per cent) $30,000; in in 19004 (5 PG), 
$100,000.—(V. 72, p. 1238; V. 74, p. 830; Y° 75, p. 240 a 
Norfolk & Western By.—See Map.—System extends from 
folk, Va., westward to Columbus, Ohio, and northward eat V8 
Md., with branches to the various coal fields in eas oat Ve 


Road owned. 
lum- Roanoke to Winston......--+- 
weue, O sae — Sundry branches......---+ ioe Fed 


1 
Total owned June 3 1908181 
Grahe anoke, Vs. “100 | Columbus Conn.& T' 
Nor. Car. ip my = to ries. € 
Lynchburg to Durham,N. C.. 
Portsmouth Jct. to fesssoees:' 
natiand Ivorydale.. oot ll 
aerty ond Sramena of the 
roperty and franchise 0 
ae yay was in V. 62, p. 641. The old ey a met 1134 
of = 50 per share, pA receiving 75 p. ¢. the > Fa th ool 
p.c. in new common. In 1900-01 the Penn. RE. t0 wees O) P 
trolied companies, scauired contra! tay 7b, p. O87, of over tig, 
C. 
72, "4 809; v. 72, p. 184, “150. 73, D957. mne Yinoiniadd Po 38, 53% 
Virginia, 130 les , was merg vy 7, 
v. 72. p. 503: V. 75, p. 501; V. 75, p. 30. Branches buil June 30, 
1902, 125 miles; see V. 75, p, 503. i attain ails 
Srock.—Provisions of preferred stock ce: given in St 
PLEMENT of April, 1897, page 4, said stock being 4 p. ©. non-cull! 
with preference as to assets and _ — a0, 
DIVIDENDS, p.¢.) 1897. 1898. le 
ferred. 1% 3% 4% 4% 4% 4%. Fe, 


2% 
1 
In 1902, on common, June, 1p. C5 “Dec., Lig p. o.—V. 75, D- 


5| Total ouneiiel = 
Double track.....+---.0+-e9+#" 105 
6 
in 1896 succeeded to the 


compan 
tern RR., ete. foreclosed 
orfo tol & Wes aia oa ’ 


of 
148. 3 
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102 INVESTORS’ SUPPLEMENT. (Vor, 
For explanati ae a &o. tes aatiea “a be ’*| Amount Ra When =F om bivin Wie 
ono column see no 0 0 ‘ar te Where PanaaS 
on first page of tables. Road.| Bonds| Value, | Outstanding om Payable Payable, and oy aoe 
Mette Sal ete Ma ert wec:| aan 1081 | 91000 os fu RaLY 
° ‘now 1s 0 +6t0.g. o* . N.Y, 
New River division lst mortgage, gold. F P 165 | 1882 | 1,000 GE. A. & 0. Y'ghtereant. Tr. Oo, May 1, 199) 
Improvement & Extension Mort., gold FP .c*| 588 |1883| 1,000 6g. \F. & A. See text.” Apr. 1, 19%) 
8cio vist consol, 6: prey te assum. &- Oe. o 129 | 1889 1,000 4g. |M. & N.IN.Y. Mercantil Tr, Feb, 1, 19% 
B&W, lst consol. M 3,500, 500,000, g. her 1,579 | 1896 506 &0. 4¢.\A.&0|  ” © Tr. Co, ov. 1, 1m 
CAE) cece 000 4. \J. . 
satya, & erm, 1st M. A Fee pati (ond, L) Ac:| 4/1893 500 5g J. & Jny. cater cg i bi 
$500, "Tr a sues . ° 8. Fide 
g Main L, Con ist nyt gup.tiend.GP) ..., | 1908 1,000 ies & Phila., Fidelity Tr, Oo, Sept. et 
9 ee te ee 2 eS A Buin xc th 
Me RO AKL extend in 1896)....0| 56 | 1868 [500 éo. 4a ao 280 Be. 8d Bt Nov. 2h nda 
Gen’l mort., extended (in gold in Gar 86 | 1873 339g. J. & J oo y May 1, 
Consol. bonds secured By $1,200,000 stock......7) .... | 1881 8° IM & 8 fo do | Jan, 1) iggs 
loan bonds, $109,000....... ... cone | 1898 4 |M.&N do do | Ret 1. 105 
No. Bast Penne ist Ms sane we vend) Gauee'| “a6 | 1800 | 40 “Es lad 0h tek Hor. ti 
0. enn.—18 en u ®c’* . |A. .|Phila., Phila. & Read’o| acu": 
North’n Ala.—1st M (#350,060 are prior lien). K .c | 1896 | 1,650,000 |See tent. J. t $ poe Fate & es! Apr. 1, 19% 
Norenern, (N. H.)—Stock, 6'p. o. rental............-. inne 3,068,400 |See text.| Q.—J.'| ‘Boston, 19 rand Co, my 1, tom 
Northern 0. (Stock $12,000,000. authorized) -... | 50 11,462'800 |8in 1902/3. & J.| Baltimore Tre: an. 1,°03, 14 
Germer at of Marland oe ran 107) Hai 0, gs | “Ho999 Bast Annapolis, trea 
en. M0! 8. a © ¥ ee ee 
of 176 gold, ne gold, G&D.FP......... | 145 18767 81,000 | 2,000;000 6 Tas Baltimore, Treen Otte aly 1 1 
ef uresall equally, (BOM, He ane occas 000 | 1,757, JA. & O. ' 
series Ny! “BY (A $2,565,000) _BP| 145 76&82 1,000 | 3,565,000 5s & TF. Baltimore om, ‘Ottice,| ABE 3s 103s 
o, P iiew Jer na, Ng om ym (see V.69, oo 100 | 1,000,000 4 Q.—M. |N. Y., 21 Cortlandt St. \Deo- igor mt 
imate 6, BOW > interest guar..........-.. “Zi | 1887 |100 &@.| 654,000 6 |J. & J. do Jay * 
,600,000, g., int. gu. by lease. Usm. o -.-. | 1900 1,000 154,000; 44gg..J. & J do do Jan, 1 29 
| 
| 

















Bonps.—The first consolidated mortgage of 1896 is limited to $62, 
500,000, of which an amount equal to the underlying bonds can be 
issued only on the oe of the same. On June 30, 1902, the 
balance unissued ($29,285,500) was reserved as follows: To retire 
$19,889,000 « utetanding go lien bonds, $22,098,889; for new con- 
er uisitions an improvements, not exceeding $1,000,000 
$3, .611;and $3,500,000 additional for similar urposes. 
v ne ight to issue prior lien bonds has been annulled. V. 3, p. 502; 


Vane p 151; wet 75 5 505. 
et consols are first mo on a large 
"tgemeel 846" miles of ad; upon im- 
emg at Norfolk and Lamberts Point; upon the Ohio 
iver Bridge and 7 Roanoke Machine Works; besides being a 
consolidated merteage “p m the remainder of the = _. 
ject to the undistur jens. They are further secured , &.... 
a certified to have cost ovel —_ —_ ae — —— e car 
wert bonds taken ee 
7.64, 0.81 -*. V. 72, p. 137. 438, 532, 723.1 1080; V. ae p. 505. 
tas joint t bonds are by about 295,000 
and held b the Pocaliontas Coal & Cok 6 Co., 
res have been leased to 


: otrees we 


acres ~s aa Sicuieoe owned 
whose stock is owned, of which about 50,000 

companies whose stock is all owned b; the United States Steel Corpor- 

ation and 39,797 to other concerns, royalties er such leases 

alone shortly to be suttiolent’t to almost meet the fixed 

are subject to call at bo ge be 1906, for a sinking 

2\e cents per ton mined. V. 73, p. 845, 902; V. 44, p. 41, 380, 

1197; Y 75, These bonds are the joint t and several obliga- 
tions of the ‘Railway Company and of the Coal & Coke Co. 


The equipment trusts of 1902 ($3,500,000) were issued on new 
——— costing $5,000,000. V. 74, tei V. 75, p. 502, 
esr, ome — funded debt, see p. 504. 


GENERAL FIN —The reorganizati ao tal the fixed are 
from 214,037 ~~ "$2,218,450, a soduetion of $995, pocine $b 7, making the 
ann ahead of yt — common stock 
ahead of the old preferred s' Or the trailo in 1001 1902 BB per 
cent (7,056,721 tons) was Fe coal and coke. 

As to Pocahontas bonds of 1901, see above. Dividends on the com- 
mon stock were begun in June, 1961. V. 72, p. 873. 


EaRNINGS—For 5 months ending Nov. 30: 


Net. 
1902............... $8,390, 018 $3,383,087 a 560,08 oa “en, 333, 054 
1901.......... eee. 7,311,462 3,144,470 960,567 2 "183,903 
ANNUAL REPORT.—Fiscal year ends June30. Annual meeting is 
held at Roanoke, Va., on second Thursday in October. Average rate 
ton mile 0°463 cent in 1901-1902, against 0°466 in 1900-01; ave 
load of revenue freight, 476 tons, 6452. Report for 1901- 1902, 
V. 75, p. 494, 501 (see editorial P. 74) showed: 
1901. 1900. 1899. 


Years —— June 30— $- 
2,379,476 2,046,455 1,857,305 1,608,414 
: “14,594,281 13 "214,164 11,753; 7062 9; 749, ‘094 
578, 480,638 "469,630 
gross earnings..17 502, 206 isa e 14,001, jad 11,827,138 
Qpgrating exp. & taxes. [10313 


(445,459 7;939,102 

of exp. to earns.... or7 75) (5 ea) © (60°88) (67°12) 

Total net earnings. .. Tana 6,339, 983 5.579, 909 3,888, 036 
Total net income, .... 7,490,873 8,600 5,663,4 3. 911,4 

Interest on funded debt. 2,352,402 2 388 '480 2,257, "039 2,219, 407 











Total 














[fmterest on car trusts sen" 375 11,238 16, 400 22) 137 
Def. int.Poc.C.& C. bonds Rg a a ee 
Dividends on pref....... (4 91 to :014(4%)909, 924 (4)909,748 (4)909,588 
Dividends;on com. ...(2%)1, = + teat een oe eee 
Miscellaneous............ Tos 1 1,520 7,444 
Betterment fund. ........ 2, 500, O00 1,500,000 1,500,000 = _........ 
a RRA Sig ten "250, RR a yo ts ee 
Disco svt, eto............. 80,392 31,185 _ 470,266 anaomal 

OO sr.182,076 sr.$822,030 sr.8507,938 ar.752,654 


Orr )cERS.—President, F. J. Kimball; Pee: of the Board of Di- 
Henry Fink,27 William st., N. Y.; Sec., A. J. Hemphill. Gen- 

-» Market & Ld5th streetr, Philadelpinn, Pa. 
Di cectors.— Frederick ” Kimball Henry Fink and Victor Morawetz, New 
Ee: ;8. M. Prevost, Samuel N. Parker Shortridze, W. H. Barnes, Joseph 
eran and John Pe seen, Philadelphia; James McCrea, Pittsburg; Walter 


ve 75. Nortolk, Vi 
bat p. 30, 287, 442, 494, 501, 550, 849, 1148.) 

Norristown & Main Line Connecting BRR.—Owns road 
3,405 feet long, including bridge over Schuylkill River, extending 
from Norristown to a conneetion with the main line of the Philadel- 
phia & Reading at a point above Bridgeport, Pa. The Reading Co. 
Owns all the #50,000 stock and ~ 4" ao the bonds, principal and 
interest, by endorsement.—V. 75, p. 1148. 

North Soreline HR.—Owns from Gold boro to Charlotte, No 
Carolina, 2 +4 > Caroleigh Jct., N. C., to Caroleigh Mills, 1°90 
m.; total, 233: Leased from Jan. 1, 1896, to theSouthern Ry. Co. 


pA 99 26,000 +5 2268, 000 (64g p. 6. on stock) per year till Deo. 31, 1901, 
equal to 7 p. 6. On stock) balance of lease; also "taxes. 
ak 2 Stthe stock og State of North Carolina holds $3,000 000. 

vv Pp 27; V. 66, p. 665 
North Pennsylvania iti trom rhiladel a, Pa., to 





Bethichem, Pa.,56 wiles; branches to Delaware River, 


» 31 miles; 


second track, 5419 miles; total track, 220 miles, 
Patle kb 1 oe, ont af 854. Leased for 996 years from May 1, 1879, to 
tla. g RR. at 8 per cent on stock, nnd lease assumed in 
1896 o Phila. & Reading Railway. The $4,500,000 general ht 
Jan. 1, a we qigo ae ee in gold for 50 years an 
per cent, p.1 p. 13% Me Hepa liabil: 

2901, $217,024.-\V. 73, p. 1160; 'V. 75, p. 1384, — 
North-East ppnaeytwenta BR.—Owns road fro’ jenside to 
= Hope, Pa., 26 miles. Controlled by P.& R. Oa ital stook 00, 

of which $318,950 owned by Reading Oo., 8 : 
postted under its gen. M. of 97; par, $50. 
Northern Alabama BR rye ba Ala., and branches, 
119 miles. In April, 18 rity of stock and bonds 
chased by the Southern Ry. v. roe DP. $24, 873. See also V. 69, p. 
Stock is $2,000,000. Under supplemental mortgage of 1898 
000 of the Suistanding 8 $1,700,000 ist 5s wore made prior ro, 


1,300, fen bonds bear { tor 
from uly 1, 1898, at at 2 i 


eons then 3 = cent for ty two there 
after 5 $078,560 —* 1208. In y endi Taine 36, 1901, 
gross, pea Lonny 8. In 1899-0 net, net, $27,568 
Northern Gow Bam 


'5.—(V. 69, p. xd 
pape —wy Ict., Vt. So 
3 miles. bsidiary lin 





890, was ed to Bosto: 
was 5 per cent 0 mn stock till July 1, 1897, and now 6 per ate 
able in gold. Until July ae 1 2 3, ©. extra was paid regularly 
t fund, Also in 1 ‘an., 5 p. c. extra was paid; in 1896, 
Saly, Dp. 4 extra; ae 18975 re ©. extra. —(V. 65, p. 463). 
Northern Califernia Ry.—See Southern Pacific BR. 
Northern Central By.—Owns Baltimore, Md., to comers, Bs 
137 miles, of which 132 miles A eae track—b' cone, Oe ee 
Shamokin oe & pane me E me miles; Elmira & port 
pe he m.; 0 at cost— Lake Ontario RR., 100 miles; 
ap Valley RR., 19 mi miles; total, 381 miles. Also uses N, Y,L.2 
tracks, 7 m., and Phila. & Erie, Bunbury to Williamsport, 40 miles. 
ORGANIZATION.—A consolidation of several roads in 1854 
trolled by the mera ag gg which owns a majority of the stock. 
SEC OwNED—On 1902, among the assets held 
Balt. & Potomac stock (par) al of 8704.450; Elmira & Lake Ontario stock 
(all), $1,500,000; Shamo icin Valley & Pottsville stock, $619, - Union 
BR. stock, $1,225,000 (the balenes y: $875,000 being oy by 
Wilm. & wi So so the following, mostly acquired in 


ii 


—oaee eee ee Ohio pref. stock, 0 
commo: 400; Nort. est. pref. stock, $500,000 
$1, 000,000; ; Erie & West. Transportation Co. stock, ik, $500,000. 


STOCK. —Authorized issue was increased in Feb., 1900, from a 
000 to $12,000,000; Penn. RR. on Jan. 1, 1902, owned 86,267, 
LIABILITIES.—Mort. and ground rents on Jan. 1, 1902, were $112,386 
DIvVID’pDs.— 2 1888. ™ 90. 91. ’92. '93. "94 to 1900. 01. '02. 1903. 
Per cent... 7, TF 3 © Tyearly 8 aa 
EARNINGS.—11 mos., _—- Gross, $7.652.808; net, 
a 1 to Nov. 30. ' 1901...... Gross, 7,624,008; net, 2,351.99 


AL REPORT.—Fiscal ends Dec, 31. President's report {or 
1901 given at length in V. year p. 473, 483, showed ~~ a 
Year end. Dec. 31— 1901. 1900. 1899. . 
Gross earnings eee $8,266, 958 $7, 945,412 $7,233,417 16 HE 
Net earnings .......... 2,51 1,969 Z, 347,874 1/950,523 rth 
Other receipts. ........ 594,306 "194 533,109 


Total net income. ..- - $8,106,275 $2, 9,088 $2, a 631 631 Poin 


Ren’ tals, ewer emer eae 0,844 

interest on debt Gh csiainiae 530,18 7 651,116 775,420 
Dividends............. (7) 916, 6,980 (7) , 884,088 (71826,267 ange 
Miscellaneous......... 

Extraordinary........ ii 101 1039 613,525 300,000 _saas 








10 

Balance, surplus.... ~ §247,8 
“* Includes $397,926 “extraordinary expenditures at _ 

chargeable to capital account.” (V. 74, p. 1140, 1197, 1.8 . 
Northern BR, of New sereelin to N om 

Sparkili, N. Y. 21 miles; leases Spar! to Nyack,  orperste 

to the Erie RR. from June 1, 1899, vor the yet of =. va yee 

of te a 


ence, for interest on bonds, 4 per centon $ 
quarterly, taxes, and all corporate aie expenses. Of 


ral mo; guarantee 
Ooe Sdbnno censeved to retire the i due uly 1, 1917, > the remainder py ele 
for improvements and betterments or “ onal. for om 30.) 
tricity of the leased properties. See V. BL. —( oa pra 
North. By. Costa Rica.—See V.71, 1087, and 
V. 75, p. 849. 
Northern Ohio 5 Rallwa .—(See Map Lake Brie é we a 
Owns road from Akro a : O., ale — ‘— 
pe pe genet hae a iy 
Srock.—Common stock (all noone y 100, 
terred ‘hon-cumulative 5 p. c. stock, $650,000; par of an 


f whic 
nps.—The jirst mortgage is for $4,000, 000 0: 
an to be ed at not to exceed $15,000 per mile for ommploted red 
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RAILROAD STOCKS AND BONDS. 





bonas—Prinel 





























——— | l TEREST OR DIVIDENDS. 
=——— RAILROADS. $$$ — — hes or | Amount a _ wi = se = ‘ a tan a 
a lait tes; 0 o ar er; When 1ere Payable, and by, Stocke— 
jorexpianation of column ee eer Road. Bonds| Value. atewamnennei: Cont. [Payable Whee, | Dividend. 
on page ad nate 1 | ees. 
pa | | 
& 1.00.0" 167 | 1895 | $1,000 | $2,500,000 5 g. |A. & O.|N. Y., Chase Nat. Bank.) Oct. 1, 1945 
po.0nio—18t M., g. (815,000 P. 1) Be | sH100,000| ....| ..... | 100 |155,000,000 |See text.| Q.—F. | New York and Berlin, Nov. 1,02, 1g 
Pe Minn, ist M,, gold, assumed... 08 | 1877 | 1o0o| gonioos| oe a | NM Feb. 1, 1928 
Western vn. M., l’d grant, ase’d.Oe.c* | 1, | 8,021, . _ - 41, 
& N. P. Gen. M., 7 ag Pt | | 
Bt Pmorteae® of Lprtyd Patt id et. Mfe.0*&r See t | 1896 [500 &0./100,209,500 4g.| Q.—J. |N.Y.,J.P.Morgan&Bert| Jan. 1, 1997 
Prior lien M. $130. 090,000 g, land gr...F c*&r See {| 1896 |500 &o.| 56,000,000 8g.|Q-F.| do do t| Jan. 1, 2047 
Gen. lien M. $3 "money M., $20,000,000.G.c* 226 | 1 | 1, | 78,054,000 4g. J. & D. New York. | Deo. 1, 1996 
P.-Dul. Div. pur. ~ aft. Jan.’06 at 105)Goar .--- | 1901 |1,000&¢/215,154,400 4¢. | § do Juty 1, 1921 
CAG. 00. TMG rt  Lakegaae'd Re? 15 1877 | '1,000) '280,000| 7g. /M. & N. do Jan, 1, 1907 
M.Minn. -Minn.00 Te UTH Div. MORTGAGE. | | 
f, Ns UNDERLYING yuo, assumed vase < Let | Lyd yy eed : 4 > a. maleic Morgan &:Oe. Ang. 1, 1983 
Pau ie ie adeesew * 16 | ’ | ’ ’ € ° *} | Oct. 
“pd mor F 8, Set ii... i. not ar’n.€e.c* 21 1884 1,000 210,000 ¢ :. > J. =o ao Jan. 1, 1914 
Taylor's hse MD ; ar'n.Ce...c*| 25/1 ’ | _ 500, § . | 0 oY) | Sept. 
Duluth 8. i. 1st M, p. & 18.1 OOO oG gmp. 238 1898 | 1,000| 1,000,000; 4g. \J. & D.| do do —| June 1, 1968 
Consolidated, miing interest, Jane, 1902........ eg | | 232.733 | 449 &5 | ..... + on an seecoes , | _ To 1909 
Oar trusts, inc Co —istM., gold, red., at110.F.c*) .... | 1883 | 1,000 3,692, 6g |J. & J.|N.Y.Winsl’w,Lan’r&Co.| July 1, 1938 
Fer allway (Oal.)—SBE SOUTHERN PAciric RR. 100 |abt.350,000000/41n1902| Q.—-F.| Checks mailed. _| Feb. 4,"08, 148 
prthern Beeuri see Stock, $400 OPO aw iat),ac 90°5 1892] 1,000| 1,498,000 5g. J. & J.\San Fran., Co.'s Office.| Jan. 1, 1912 
fo. Shore RR.—N. Oe O00 500, g., 8. f. bag.’32.c* .... | 1902} 1,000 | 50,000 5 g. |M. & N.|N. Y. & San Francisco.) May 1, 1942 
New No. one ee Tet M., guar. end., ¢. Fc" 1893 | 1,000 | 4,000 5 g. |M. & N.|N.Y., Farm’s L. & T.Oo.) May 1, 1928 
Northwestern Coal 4%. Oar.—1stsM., $375,000... 65 1900| 1,000| | 285,000 4 |A. & O./Balt,S. Dep. & Tr. Co 1949 
Northwestern BR. of} Pref. stock, 8 p.¢. rental.... 72) .... 100 | 3,000,000 8 Q.—J. |Mech. Nat Bk., Woro.|Jan. 1,03, 2 
eee) int. sa. under lease, curr’cy...cér .... | 1897 | 1,000 1,200,000 4 M. & 8.) Boston, Co.'s office. | Mch. 1, 192' 
| | 


upon bonds F. & A.; registered bonds Q.—F. 
+ Berlin at 4:20 marks per dollar. 


ceations 1otedjor purchased. For cal. year 1900,$196,765; net, 
bevater xen, | $10,286; int. on bonds, $125,000. V. 66, p. 387. 

‘ ific Railway.—(See Maps.)—Operates one of the 
ae Ap Pacific Davin its eastern termini at St. Paul, 


, Wis. the h of Lake navigation), and run- 
| eon! waren the t wheat belt of Minnesota 





minin strict of Montana and the farming 

oun’ ae raington to Tacoma and Seattle, and to Portland, 

oon, with branches to Winnipeg, etc. The system comprises: 

Main line. Miles. 7 — to sane — 

" Portland 'o other companies.......... 
yt ey 1 srminals) 2,171 | To Province of Manitoba... 354 
Brainerd and Staples to St. om Not operated................- 30 
a, 403} Total owned.............. 5,471 

Oontrolled properties. 

Total main line.........-.-- 2,755 | Wash. & Ool. River,.......... 163 
Various branches,............ 2,323 | Minn. & International....... 115 
Total owned (operated Total system July 1, 1902....5,749 
tin, 00Te Second track........ amas 61 


The Manitoba branches, aggregating 354 miles, were leased for 999 
from May 31, 1901 to the Provincial Government and sub-let by 
the latter to the Canadian Northern Ry. at a rental of $210,000 
annually for the first 10 years, then $225,000 tor 10 years, then #275,- 
000 for 10 years and thereafter $300,000, with the option of pur- 
chase at any time for $7,000,000. V.73, p. 610. In Jan., 1902, on 
chased branch from Minneapolis to White Bear Lake, Minn , 15 miles, 
formerly leased, assuming $280,000 bonds. V. 74, p. 94. 

In 1898 leased Washington Central, and purchased the entire 
capital stock and all of the income bonds of the Washington & Colum- 
bia River Ry. See separate statements for these Washington compa- 
nies, On July 1,1 , the 8t. Paul & Duluth RR., St. Paul to Duluth, 
S.. +4 > = merged, its bonded debt being assumed. V. 70, p. 

; v.71, p. 4 

On June 30, 1902, 108 miles of branches and extensions were under 
construction, to be completed during the next fiscal year; of these the 
Washburn branch, Iron River, Wis., to Washburn, 34 miles, was 
genet in Sept., 1902, In Oct., 1902, the Bellingham Bay & Kastern 
yy. Wickersham, Wash., to Fairhaven and Whatcom, 23 miles, and 

‘ashington & Oregon'Ry., Kalama, Wash., to Vancouver, 29 miles, were 

d and in Dec., 1902, the Port Townsend Southern RR , Port 
send to Quilcene, Wash., 28 miles, and Olympia to Tenino, 16 
miles. V. 75, p. 849, 1355. 

History.—This Wisconsin company on Sept. 1, 1896, succeeded to the 
tailroads, land Cg and other property 6f the Northern Pacific RR., 
foreclosed in July, 1896, and reorganized per plan in V. 62, p. 550. 

The original Northern Pacitic Company was chartered by Congress 
July 6, 1864; 450 miles to Bismarck were foreclosed in 1875. 

-—The $75,000,000 preferred stock was paid off at par on Jan. 
= common being increased from $80,000,000 to $155,000,- 

. 73, P peek Lies, V. 74, p. 41 

, 99 per cent of the capital stock had been acquired 
by the Northern Securities Oo. (which ose below). V. 72, p. 1081; Vv. 
Pp. 138, 185, 1011, 1062, 1161, 1357; V. 74, p. 681, 


DIVIDENDS (p. 6.) — 1898 1899 1900 1901 1902 
On common................ 0 2 4 a 51g 
On preferred............... 5 - Cee!) ME *). -cevees 


In 1902, Feb., 1p. ¢.; May, 14g p. ¢.; Aug., 19 p.6.; Nov., 1lo p.c. 


Boxps.— Abstracts of the new Prior Lien and General Lien mort- 
nap 896 were in V.63, p. 1012-1019, and the statement to New 
— Exchange, was in V. 63, p. 1072, showing: 
cae ten 4% purebasable with land sales at not ex- 
$00 tbo 110 [but not subject to call], not over 
,000 cash yearly to be so applied. Total issue $130,000,000 
Lssued sac utstanding SEE Vee 6 Te 100,209,500 
retire 8t. Paul & N. P. and West. RR. bonds... 8.373; 
Meare erection, betterments, equipment, ete., under rT 
000 per sane, ns, but not ape BY 500, 


$25,000,000—still held. , 
Of the $190,000,000 y eld 17,500,000 
& retire the prior lien 


ee — aoe, $130,000,000 are reserved 
structio at m an 
n, betterments, equipment, _ a ¥4,000,000 for new con 

The St, Paut & Duluth Division ze —. 


secures $20,000,000 

chase money arate on the former St, Peal & Duluth, at which $9,215,- 
Pé Dp eauize the road, $5,283,000 are reserved to retire 

v4 . bonds and the balance 
rs P. 1250; V. 71, p. 1167. The lands included in the 
on ormer St. Paul & Duluth are estimated to be worth 
5 —— were not covered by the old mortgages. They 
Proceeds applied to purchase of the bonds at = 
t- 
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and interest, or if not pu 

jmprovements or additions to. eee mines ‘puomiee 
» To July, 1902, $1,429,000 

72, p. 339, 

land grant was 12,800 acres to the mile in the 
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.—The 
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Coupon bonds J. &J 3 registered bonds Q.-J 
15,180 miles, including 40 miles not operated; spurs, 261 miles. 
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ta and Oregon and 25,600 acres 
. The acreson June 30, 1902, 2 


mile in the (then) 
ot yet sold were: 








* 702,000 add’l in treasury June 30, 1902 


Minnesota ..........--+- 175,306 | Washington...... ...... 3,655,751- 
north Dakota........... 40,941 | Oregon.................. 207,073 

OntANA..........---+++ 12,260,138 —_ --— 
TREND. covcns covccouvence 1,582,101 | Total westof Mo. Riv.17,926,466 


Land sales in year 1901-02 aggregated 2,271,052 acres; net amouné 
received from sales and land contracts, $2,385,889. 
GENERAL FINANCES.—The fixed annual charges of the property,.« 
then constituted were reduced $4,770,206 by reorganization of I 4 
ln 1901 the Northern Pacitic and Great Northern acquired $107,577,- 
200 of the $111,200,000 stock of the Chicago Burlington & Quincy 
RR. in exchange for their joint 20-year per cent gold bonds 
secured by the deposit of the stock in trust,on the basis of $200 in 
bonds for each $100 stock. See circular, V. 72, p. 871, 1034, 1135; 
application to list, V. 73, p. 294; V. 73, p. 610. 
n Jan. 1, 1901, the voting trust was aissolved. See report of vot- 
ing trustees, V.71, p. 1013, 1016. Capital expenditure, see V.73, p.610, 
ANNUAL REPORT.—Report for 1901-02 in V. 75, p. 721, 978. 
also editorial, p. 764. 
¥rs.ending June30. 1901-2. 1900-1. 1899-0. 1898-9. 
Aver. miles operat. 5,019 5,100 4,714 4,579 
$30,227,013 $7,247,000 $6,219,996 $5,050,356 





Passenger earnings. 
Freight earnings.... ,177,509 23,481,713 22,140,180 19,485,960 
Mail, express, &.... 1,982,853 1,832,270 1,661,142 1,512,358 
Gross earnings. .$41,387,380 $32,560,984 $30,021,318 $26,048,674 
Net earnings......... $20,098,966 $15,920,840 $15,626,690 $13,699,222 
i inwinakvnseneese $1,149,890 $920,352 $850,590 $750,133 
Rentals, eto...... ... 120,742 134,690 112,852 1,520 
Add’ns and imp’ts.. 3,000,000 2,011,285 38,000,000 2,176,619 


Netoperat’gincome.$15,828,333 $12,854,513 $11,663,247 $10,710,950 
Miscellaneo’s income 


not incl.land sales. 843,765 743,787 685,521 1,001,607 
Bal. for interest..... $16,672,098 $13,598,300 $12,348,768 $11,712,557 
CO $6,624,866 $6,395,681 $5,364,950 $6,079,273 


Div. on pref stock. .(2)1,500,000 (4)3,000,000 (4)3,000,000 (4)3,000,000 
Div. on com. stock... (5)6,999,946 (4)3,200,000 (3) 2,400,000 (2)1,600,000 


Bal.,sur.for year $1,547,286 $1,002,619 $1,083,819 $1,033,284 
OFFICERS (July 1, 1902).—President, Charles 8S. Mellen, St. Paul, 
Minn.; Vice-President, Dan. 8. Lamont, New York; Sec., George H. Earl, 
New York; Treas., ©. A. Clark, St. Paul. New York office, 49 Wall St. 
—(V. 75, p. 30, 290, 667, 731, 733, 907, 978, 1355.) 

Northern Pacific Terminal Company, of Oregon.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 
7,904 feet. Station at Portland, Ore., opened 1896. V. 69, p. 230, fs 

LEASE.—Leased for fifty years from Jan. 1, 1883, jointly and severally 
to Northern Pacific, Oregon Ry. & Navigation and Oregon & California, 
with guaranteed rental to pay interest, sinking fund and taxes; leases 
assumed in 1899 by new Nor. Pac. and Or. RR. & Nav. V. 69, p. 230. 


STOCK.—Stock ($3,000,000) owned by said three ie (40 p.c.) 
by Oregon =f & Nav. Co., 40 per cent by No. Pacific and 20 per cent by 
Oregon & Cal. RR.), and held by Cen Trust Co. of New York, to be 
delivered after payments to the sink. fund, which is to cancel the bonds, 

Bonps.—The first mortgage is for $5,000,000; in 1902 $4,120,- 
000 had been issued, of which $428,000 retired by sinking fund, draw- 
ings at 110 and interest. V. 75, p. 135, 849; V. 76, p. 159. 

Northern Securities Co.—Incorporated on Nov. 13, 1901, per 
og for harmonizing the interests of the Northwestern roads. See V. 

3, p. 1011, 1062 and 1357. Opposition to plan by Western States, V. 
75, p. 135. List of suits, V. 74, p. 937, 988. 

Stock authorized, $400,000,000; par of shares, $100. About 99 per 
cent of the $155,000,000 stock of the Northern Pacific and about 75 

r cent of the stock [$123,880,400) of the Great Northern are owned 

y the Securities Company, having been mostly exchanged on the 
basis of $100 for $115 and $180, respectively, in Northern Securities 
Co. stock ; to retire the entire stocks of both companies would require 
$403,250,000 of Securities Co. stock. (See V. 76, p. 102.) 

DIVIDENDS.—Dividends, 1 p. c., paid Feb. 1,1902; May 1 
Aug., 1 p. c.; Nov., 1 p. c.; in 1903, Feb., 14 p. c, 76, p. 21 

EARNINGS.—The following shows the earnings of the three constitu- 
ent properties for the year ending June 30, 1902: 

Gr. North’n. North’n Pac. Ohi. B. é Q. Total, 
Aver.miles oper’t’d 5,249°37 ,019°36 8,109°08 18,377°81 
Gross earnings.....$38,858,513 $41,387,379 $53,795,245 $134,041,137 
Oper. exp. & taxes 20,874,317 22,438,303 35,682,875 78,995,495 


Net earnings, ....817,984,196 $18,949,076 $18,112,369 $55,045,642 
Miscellan’sincome 2,031,750 843,765 840,804 3,216,319 


Total net income$20,015,946 $19,792,841 $18,453,173 $58,261,961 
Fixed char. & ren. *5,000,263 “6,745,607 8,370,064 *20,145,928 
Vetensnaul $15,015,683 $13,047,234 $10,083,110 $38,116,033 
ee (88,606,120) on Gt. Nor.-Nor. Pac. joint bonds not in- 
ro} % 

OFFICERS.—President, James J. Hill; Vice-President, John 8. Ken- 
nedy; Second Vice-President, George F. Raker; Third Vice- —_ 
D. Willis James; Fourth Vice-President, W. P. Clough; Secretary 
Treasurer, E. T. Nichols; General Counsel, |W. P. Clough. 


,1p.6; 
3. . 
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106 oa VESTORS’ ninastcimanemeanasini 
oR ae : ea eal (Vou, Lxxyy 
_BATLBOADS, Miloe| Davo ‘sz0,0 Pe RR INTEREST OR t DIVIDENDS aos 
For explanation of column headings, &c., see notes Rate per| Whe 
on first page of tables. Road.| ‘Bonds vale. Outstanding Conk Payable ween Ng and ms tie 
Nor. tL. —1st M.,$300,000,g.red.110in 10yrsTa) 73 1901 $500&0 | $100,000 3 Sa were 
Mine RR—Btock (S parent.ven.ofN- 3). | 10|.... | 100| 450000; 8° |e 3 Pile 608 Bx, ert Wat'rt’n,N.y APE Lio 
Ohio ¢ Ky.—1st M., g., 6, £., call at 110.Ce....... ‘| 26 1896| 1,000 250,000; 52. \J. & J. jphestnut St. Jan, 
Ohio @ Little Kanawha Ry—1st M., $250,000, ¢.&| 80/1900) 1,000 228,000! 5g. |M. & B.IN. ¥, Yaa way. ‘ay Wie 
} en é Mi : jppi—See BALT. Fy + ped at see | tees ‘ee ’ Trust Co, 1, 19% 
Gen, M 3,00 st mortgage (#2 000, Wn 30 thes P.c*| 209 | 1887| 1'000| gear'o00| 58 (a. £ Bl Ye Central Tr. Co. | June 1, 199 
Rav.8p. ¢ SGhon tet Md ,$400, 000-6. gu.,p.&i.FPo*| 33/1890) 1,000 76,000 6g. \F. & A. do do | Abt. 1 tm 
untington & Big 8. 1st M. ($400,000), gold,gu.c*| 11 | 1892 | 1,000 303,000| 6g. |J. & J.|_ New York | Aug. 1) 1999 
oe nrc gigs Bauciee es) tt | ieee) 1888| | SEL ge denn ee Sanat Abi 
iv. d West.—18 .8.f.red.textCo IE ‘ ¥ 
Ohio West age See HocKinG } nl ar. | ne - be: . & & A.|N. Y., Contin, Trust Co, iia ™ 
lolon: guaran rental.o*| .... | --.. | 900 an, 
Sle aie Summingion't Lowel vents... -... o| 2:2: | 1884 | 1,000 | " “as, dy late. "Boston, often | en 11 
acs || Hae | ees) eee | Re 
ds, not mort. authorized $3,00 ), g...0°r| ... 1894 1,000&¢ 3,000, 4g. \F. & i = Fs 2 
mds. not mortgage .......-..-..--- 2 at ily r 4 | 4 
Boston Clin. ¥. & NB. mortgage.N 0 125 | 1880 | 1,000 | ierzo00| § |S. ao Boston, NE. Trust ( | Jet i 
Oana Bridge # Terminal Ry. ist M.(@5;000.000)| “Si |1895 | 1006 | Toooooo| 8” |: & Flpacens, tee, Boston. | July 1 in 
Oregon @ Cal.— 1st M., g.,dr'nat100 gu.p.&i.On.c'| 667 | 1887 | 1,000 | 19/207,000| 5 g. J. & J.|N. Y., Bo Feb. 1, 1943 
Oregon RR. & Navigation—Common stock ..... | "100 | 24'000;000 ~ NY Otten pe iiie Co,| duly 1 tga 
Preferred stock, 4 per cent, mon-cumulative 222. | 2222 | _ 100 | 11,000,000 |49% in*o2|J. & J. ge ~~ —_ aly 2, 98,1 
Consol. M. (now 1st) $24,500,000, gold.N...... o*/1,063 | 1896 | 1,000 | 21,482,000 | "4g. |J. & D.|New York & Germany, Junet” 
Oregon Short Line ER.—Common stock .... ... 3] aes | gaee | : 1 27,460,100 | mostly o| wned by ag Pacific. eee 
Seo hac acnsy or isk c) | the] ee | gabe Re 2] RY, einer. na 
Gon. M. gu. $15,000 p.m, e'f notdrng.Aio"| 477 | 1886 | 11000 | 1’s02'000| |. & do S “| uy 1, 1908 
Con. 1st M., $36,500,000, g. (1st M. on 400m). 43.0°|1,479 | 1897 [500 &.| 12,328,000 5g. \J. & J. do do | jay 1, 10a 
Me A 6. and partic. gold} bonds, drn. 1021.c* pan «se | 1902 |1,000&0) 41, Grease See text.|F. & A.| ° do do | Ang, 1! Fd 
come bonds, Series A. 5 p. c., non-cum.OB ---- | 1897 500 &c. 7,185, 000 [5 p. oc. in nape. 08 do do July 1, 194g 
do Series B, non-cum. Mo. ..........--. | 1897 500 &e.! 14;841,000 |4 in 1902 ct. do do | July 1; 194g 





Directors.—D. Willis James, Samuel Thorne, James J. Hill, E. T, Nichols, 
George F. Baker, Robert Bacon. George W. Perkins. Daniel R. Lamont, E. H. 
Faerie. —_ = H. val Eg Stillman, W. P. Clough, George C, ‘Clark, 
ohn enbD 
—(V. 75, p. 498, ‘S11 733, B49, 981, 1148, 1:54; V. 76, p. 102, 213) 
North Shore BR. (Narrow Gauge)—Owns San Francisco to 
Cazadero, 87 miles; branches to San Rafael and Mill Valley, 4 miles; 
leases to San Quentin, 3 miles; total operated, 94 miles, including 
ferry to San Francisco,6 miles. Of the road, Sausolito to Mill vale, 
Fairfax andSan Rafael, 2519 miles, was being electrically equip 
standard-gauged June, 1902. . 74, 3 a, . Successor May, 902, of 
North Negra Coast RR., purchased by syndicate composed of R. R. 
Col, R. M. Hotaling, William M. err os A. Grow, E. J. De 
Sab. ~* and John a V. 74, Lay by 94, 152,3 
Stock authorized, $ ,000. $6,000, 006 5s of 1902 (Mercan- 
tile Trust Co. of San Francisco, wt the present issue is $3,500,- 
000, of which latter $1,500,000 were reserved 1 to retire the North Pa- 
cific Coast 58 at or before maturity, the balance hg B issuable as 
required for extensions and improvements. V. 74. p.1 
LATEST EARNINGS.— 8 mos., °} 80L: .o-- Gross, $410,062; ool $174,730 
Apr. 1 to Nov. 30. 1901..... Gross, 363, 373; net, 92,058 
soe over 8 mos. “yr $86,563 in 1902, agst. $24,524 in 1901. 
For — ending June 30, 1902, gross, $491, 454 ; net, $133, 806; poe 
est, $103,734; bal., sur. for year, $30,072. In 1900. 1, gross, $457, 
net, $123, 237. President, John Martin, San Francisco. -—(V.74, p. boa} 
Northwestern Coal BRy.—Allouez Bay, pes agen eed to Allouez 
Junction, Wis., 2°53 miles, with coal wharf wb oe about 80 acres of 
land. V.71, p. 698. Owned by the Pittsbur, Co., which guar- 
antees ~ bonds. See official statement, V. 7 A. 698. Capital stock, 
88, $34,048; net, $10,- 





1, 000. For year ending Dec. 31, 1899, 
058; miscel. rece pts (rents and dock ear £8), 3,982; int. and 
taxes, $43,357; balance, surplus for year, $10,683.—(V. 71, p. 698.) 


North west.—See Chicago & North Western. 

Northwestern RR. of South Carolina.—Wilson Mill, 8. C., 
via Sumter, to Camden, 61 miles, of which Sumter to  Cemnden com- 
ogee 1900; branch, Millard to St. Paul, 4 m.; tracka, ~My = total, 

9 miles. Stock, $100,000, Dividend 6 per cent ae 1900 
and 1901. Year ‘ending June 30, 1902, gross, $82,453; net, a 303; 
other income, os taxes, $3,950; "charges, S11 '400; di vidends $6,000; 
baL., sur., $20,4 

Norwich & a BR.—Owns from Norwich, Conn., to 
Worcester, Mass., 59 miles; branch, Norwich to Groton, 13 miles; 
miles. Also owns entire capital stock ($500,000) of the Nor- 

g boat line to N. Y. City. Leased 

y' from Feb. 1, 1869, and accepted by 

N.Y. N. R. since July 1, 1898; = is 8 per cent on pre- 
ferred Nooo (¥ ana p. 1194; V. 70, Pp. 76,1 

gMaqwoed & St. Lawrence sent. Norwood to Raymondville, N. 

» 74, miles; opened Nov., 1901. Stock, $100,000; par of shares, 

Fido. Bonds are subject to Call at 110 Apr. 1, 1912. bresident, Chas, 

H. Remington, Watertown, N. Y.; Sec., ‘rancis M. Hugo; Treas., War- 

ren F. Howe.—(V. 74, p. 1090.) 

Nypano RR.—V. 63, p. 239; V. 67, p. 223. 

Oakland & East Side RR.— V. 74, p. 577; V. 75, p. 1254. 

Ogden Mine i Nolan’s yg Gate Ho — Bang 

Sparta (or Ey em Mine) 10 miles. 

Jan. 1, 1882, a ork. J. for 5 p. Me ~y ae og m capital 
stock and $500 L -- for organization expenses. 

Ogdensburg & Lake Champlain Ry.—See Rutland RR. 

Ohio & Kentucky By.—Owns from Lex. & East. ae. at So ge 
gen, Ky., tocannel coal fields in Morgan Co.,Ky., 26 m. b 

& East. Ry. ee late in Oct., 1901. oom, stock, 200,000: p pref. 
a $100,000; bonds as above, $250, junior oo urities to be 
taken by stockholders, phy 000. The waned bony by the 
pensaaky Block Cannel Coal Co. Pres., W. de L. Walbrideont Bway, 

; Sec. and Treas., M. Baxter Jr. 

Ohio & Little Bququhe® Zanesville, O., to Marietta, ete. 

miles. V. 69, p. 907. . YT We Balt. & Ohio, which has 
under its bd #24 Lake Erie & West Vir, - = age 5,000 
omen ond pref. stock. V.73. Lp 22 , Outstanding, 
tent » $1,167,5 + ae 1901-02, gross, 
$188,718; be 43,1 1.—(V. 73, p, 1161, 1264.) 
Ohio River & Char],.—In 1902 sold to South & Western wos 
Ohio River RR.—(See B. é O. Map.j)—In July, 1901, purchased 
| ine Balt, & Ohio RR., which has pledged $5,884,400 of tite $5, ww 
0 capital etook as part security for its own Pitts. L. E. & W. 

REPORT. — Year ending June 30, soe, gross, $1,559,152; net, wey 
942; int, $252,536; bal., sar., $333, Earnings since July 1, 1902, 
are —_ in those ¢ of B. & a eeport yo 1900 in V. 72, p. 985. 
Year Dec. 3 $61: Int., ete. nce. 
soot. dipcantatal “ah S17 884 § aStw 409" ‘8503, 465 $287,77 774 $215,691 

98 ‘ain 155 290,099 181,056 
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Ohio Southern RR.—See Detroit Southern Ry. 

Old me RR. Sg a ett road from Boston to Province 
town, Mass. miles. 





ewport, R. L., » 508 miles; leases, 108 





LeasE.—In 1893 leased to the New York New H: Hartford 
for 99 years. About $5,500,000 of the stock, included in sun 
is held” by the lessee, The lease prevides tor dividends of 7p, ¢, 
annum on stock not exchanged. 56. p ao¥ og! Stock eaten 
ized, $20,000,000. In Dec., 1901 Issued 75150 000 ad stoek 
for extension to a come near Adamad ale, Mass. In aa 1902, fe 
sued $1,000,000 of 312 per cent bonds.—(V. 75, p. 78, 135, 

Omaha Bridge & Term. Ry.—See April, 1899, 8ur.; Wakeme 

Omaha Northern BRR.—V. 75, p. 394. 

Omaha & St. Louis RR.—On Nov. 1, 1901, the W: 
over the road after foreclosure. Year 1900-01, * gross, gulae 

grange & Northwestern RR.—Buna to Orange, Texas, 9 
miles. xtensions are proposed, making 385 miles oe all, inclelsy 
one from Buna to Shreveport, 150 miles. Stock authorized, 400,00, 
outstanding Jan., $200,000. In April, 1°02, the Railroad (on- 
missioners of Texas ap a the issue of i 000 ——_— ara a 
President, L. Miller; and Treas., W. W. Reid; Gen. Mgr., 0, 
Hole. Office, Orange, Tex—(V. 74, p. ‘937, 1252.) 

Oregon & California BR.—(See Map southern Pac, 

Ore., to California State line, 367 miles; Albany June. to tebanon i 
miles; Portland to Corvallis, 97 miles; Woodb’ burn to oy 
Portland, Ore., to Airlee, Ore., and branch, 85 miles. Total,654 mile, 
LEASE , ETC. — Leased to Southern Pacific Co. for 34 years from Augut 
a, 1893, th © lessee rage ge ye on shan and the lessor 
receiving any net profit and mangns OES toy EF 
ment of ~~ rd Ay arer ayable by fenoene Southern 
owns the b f the betas ay o13,600,000 a 
pref. V. 72, p. 287. oy bos 80, 1902, $4,985,790. 

Bonps.—Land grant was yrs ren ,000 Pan ‘part 0 of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
Lom pone y to call at par). The Southern Pacific guaranty 0! 
= and interest is printed on each of the 5 per cents. In 190102m 
and sales subject to mort. were $1,484,299. See V. 63, p. 754. 

LATEST EARNINGS.—4 mos., 2 1902. .Gross, $1,364,833; on ee 

July 1 to Oct. 31. 1901. “Gross, 1,225,722; net, 451,055 


EARNINGS.—Year ending June 30, 1902, gross. $3,504,911; net, $l; 
046,095; interest, taxes, etc., $1,260, 574.—(V. 75, p. 1148.) 

Oregon & Idaho Central BB.—V. 75, p. 907. 

Oregon Improvement.—See PAciFic Coast Co. (Miscell. Co's. 





ali 


Oregon Railroad & Navi ation (ie Map Union Pac.)—Eut 
Portland, Ore., to Huntington, 3 m.; Umai Ore, to 8p 
kane, Wash., 245 m.; branches 425; | A 2m.; total, 1,075 m,, of 
which 19 narrow gatige; river d ma 7 = water lines, 375 5 miles, Ooess 
line to San Francisco, 660 mil 3, p. 969; V. 71. p. SL 
Aug., 1902, contract was let for seen Wash. 
Lewiston, Idaho, 71 miles, to be completed in Aug., 1 za r 

“Em ey a in July, 1896, lan in 
and V. 62, 1. Controlled by Union Bacto Bi be 
through Or. Sh. Line. Owns $700,000 first 5s (entire? 7 ‘in 


bia Southern Ry., Biggs, Ore., to Shaniko,71 miles. V. 


STocK.—In October, 1899, the U. P. issued its aml or" ne 
retire, $ for the $7,718,600 Or. RR. & Nav common stock ‘ 
owned by the Short Line Co. to retire the $ll. 
000,000 Or. RR. & Nav. p 
all except dong: 21¢ poll on ont 
by the n Pacific system. V. aed 1008, wa 

came, Ds.—On preferred: hide, +y * vf al., 
inclusive, 4 p.c. yearly. On common paid 1% July 2, 1898. 

Bonps.—The consolidated mo of 1896 (abstract V. 63} 
928; trustee, er Se Sosury * — 6 Oo.) covers Tan the 

$24, authorized unissui 
reserved for the construction of haltenas road at the sete of BONY 
than $20,000 per mile of constructed road. V. 74, p. 206. 
REPORT. “Report for 1899-1900 * § 71, p. 


1900. 
tance ae 97,542,054 96,683,115 vogue 
earnings "392,300 a4 aH can 
et earnings over taxes..... $3 eoreae' 543 $3'522,003 i 
Nw. 72, p. 45, 184; V. 74, Dp S083 380, 830, 884; V. 75, P- 

Oregon Short Lime | RR.—(See Map Un. Pac. Granger Te 
Sey san gis ame a Soa 
miles; Lehi Junction to c, a4 ~ ted at <r ” Mont, 


3 branches, 1] Ib 
met =f —y 4 rated by Northern Pacific; pens wth the S82 
Nov., 1902, utes ations were unders' to be ite 
Pedro, Los 1901, pt & Salt Lake Ry. V. 75, D a Thal 
on fro Nee re a8 — ton the 
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RAILROAD STOOKS AND BONDS. 





















































































































JANUARY, 1908. ] FN EEL NOT a wa eS re 
Seo RES Bonds—Prinsi- 
a anon __—_— Miles| Date |iz0,0r| amount |=— a = oo nevEnense pal, When Due. 
for explanation of ig ostaman a &c., see notes Road. Bond vaiue. Outetanding ont ; Payable a Whom. a “Dividend. 

s.f.No| .... | 1902 |$500é&0. 150,000 5 g. |A. & O.|N. Y., No. Amer. Tr. Co.| Apr. 1, 1922 

oreg. ¢ 80. B—1st M., Mean ry’ oe 380.8. &W.| 35) .... 1,320,400 9 F.-A.,20)N. Y., Del. L. & W. RR,| Feb. 20, 1908 

unoego & D.L. & W.).F ....| 35 | 1876| 1,000 438,000 7 (|M.& 8. do do Mch. 1, 1907 
Consolidated mortense st (tor $1,000,000). | 35/1883 | 1,000 668,000 5 |M.& N. do do May, 1923 

mM» ht SoMtaaae, gold. ..Ce.c* 88 | 1881) 1,000 2,000,000 6 g. |M. & N.| N. Y., 120 Broadway. | Nov. 1, 1931 

Owensboro & Nash tM..$2,000,000,g red text¥Cc*| 103 | 1901 | 1,000 | 2,000,000 4g. |A. & O.\N.Y., Uh. N. Bk. & Ohic.| Oct. 1; 1941 

Onark  Oher: ot—18 at M., $680,000, g.red.SStco*| 40 /1902/ 1,000 680,000 4g. \|J. & J.\New York andSt. Louis.| July 1, 1943 

Loe NGiy bree Lat g,int-rent.red.text.Sster) .,, | 1002) 1,000) | Doone gee tot | Ny 24 Btaie st” | Bent Breaes 
ee a ee on wn pncocece cocccccconcescoocess cose | 000, Gl 02s. ate St. pt. 5, 
Panama Bin) 060, «.f.,8, red. at 10 5 .Ge...c*| 48/1897| 1,000| 2,386, 419 g. |A. & O. do do Oct. 1, 1917 

Ist M.,$4,000,000, 8... (Bl Tod eOV O4,p-7 Oseo| 8° | 1880 | 11000 | ~'s69,000/ 6g. |M.&N do do Nov. 1, 191 
au ponds. —Btk., 8 p.0. 00. OeLN.Y. haw. 14| .... 50 630,000 8 I. & J > cer J. Jan., 1903, 4' 
paterson & o-3tock (rental guarantee). .... SBt cose | Aun 4 298,000 8 |J. & J. do Jan., 1908, 4 
roo @ Ra RE. pa boo (rental antee)| ..-.| ---- 100 541,500 6 F, & A. Tre’s off. soe OF N.H.|Jan., 1903, 3' 
Pemigewasse! F Stock, $251,700,000. Tr aims 50 |204,374,350 Gin 1902|/M.&N.3:|_ Philadelphia, Office. |Nov. 29, '02, 3 
Pennsy loa: ee eee, $ nok, S251: 2200 each. .c&r Sor2 ,997,820 6 See x | Phila. Oftise & London.| July 1, 1910 
General mort. mang siinered bends 1,000 | 1,961,000 6 9-™- 15| Philadelphia, Office. June 15, 1905 

é Sommer coupon bonds. 1,000 | 2,757,000 6 -&D. yi do June 15, 1905 

yeq,.| terlin bonds........- o| 857 |1873-4| #200 | 22.762; 6 |J. & J. Phila office and London July 1,1 

af £4 | Gold reeistored bonda 837 |1879| 1000 | 1'500:000| 8 (Ma B| do’ do | Sept 1, 1919 

ecusses : ’ x g. |M. . 0 0 Dp 
BEE | Go Gold coupon bond e.; not drawn..c*| 857 | 1893| 1,000| 2,853,000| 4g. |M. & N.IN.¥., Farm’sL. &T. Co.| May 1, 1 
3°" (Brenig s.£,1n1900) ot drawn.o*&r] 807 / 1898) 200 | #550000) dey. & JB Meret. Len) sy bee 
otncaeee coe ’ »702,! ° ° a. or 
gonds (P. W. & B. stock as collateral) 5-45. “| 2: | 1901 | §,000 | 1/000,000| ie. |3. & J.) | Phila, Co.'s ofice. | Jan 1) 1931 
Yard mortgage (exten ‘ 
Navy Toreral trust loan, gold, not drawn........... .--- | 1883 1,000 | 9,900,000 4%9g.\J. & D.|Phila.,Provid’tL.&T.Co.| June 1, 1918 
gaitbondh re redeemable, text, COMV.....-eseas---- “3 1903 500 ao. 50,000,000 39 &. M. & N. Phila, Broad Bt, Stat’n. Nov. 1, 1913 
pease .| 21,000, . . oO oO ay 
b, Eas. & Wi ce acetate osnete 43 | 1878 |100 &c.| 1,350,000 6 |M.& N. do do May 1, 1938 
SH morgage {nome sear p at ¢ wae 56|1896| 1,000| 500,000! 4¢. |J. & J.\N.Y.,Am.Ex.N.Bk.&Ph.| July 1, 1986 
~¥ On coupon bonds J. & J.; on registered bon ds A. |& 0. | a Incljuding $140, 200 bond/s held alive in sink. fund. 



















uccessor March 16, 1897, of the Oregon Short Line & 
von aay Ry., foreclosed Ao! plan in V. 62, p. 504,505. Con- 
trolled by Union Pacific, w holds nearly the entire capital stock 
and the greater part of the pt Aand B bonds. V. 75, p. 1032. 

K.—Authorized $27,460,100, of which aon Union Pacific 
pC ignrhas acquired $27,450,100. V.68, p.188,381,474 

Boxps.—Of the $36,500,000 new Jirst foneets, 22, 029, 000 are re- 
served to retire at maturity the loans not distur 

Series A, incomes, tn -cumulative 5 per aie, have received: In 
ge 0074 Sept. yearly since, the full 5 per cent, at Guaranty 
nS or old Colony t, Boston. V. 69 ry 492. 
- A e'Navigation stock, viz., $16,281,400 common and 
9976, referred, is owned and p ledged ged as special security for 
incomes, but yop y tareon are to go to the Short Line 
company excey’ pt as needed to pay to Series B their full interest. = 
Oct., 1898, 3 per cent and in Ont 71899 to 1902, inclusi vy $ per cen 
was paid on the Series B eye Vv. ¥. 85,9. 572; V. 66, p. ial, 

The Union Pacific owns $6,67 185, 000 — “an 
bonds and $14,688,000 of the gia, 841 800" “B” bonds.. V.7 0, p. 176. 

In rie a we pe pp etesy ‘acific stock was purchased, the 
$61,000,000 fo ‘our —_ a ty) indebtedness, 
aera ue, Union © company also 

. 4 June 30, 19v2, °..g28, 750, Boo ts balance of indebtedness 
ineurred in acquisl tion of securities of other companies and in new 
construction.” The aforesaid stock of the Nor. Pac. was exchanged for 
$82,491,871 1 Northern Securities Co. stock and $8,900,007 cash (V. 75, 
D. sow My yy Line Co. floating debt being later retired from the 
of $31,000,000 “* pone pe bonds and other assets, a part 

Hr the Nor. iesestiaes ohe stoc ng pledged as stated below. 

The “4 per cent and Now Yor pating ld bonds” of 1902 
(Equitable Trust >. Lt omy he York, trustee), are ited to the amount 
of collateral, urities Co. stock, pledged with the trus- 
tee. In addition to then xen Goa at the rate of 4 aor cent (gold) 
perannum, the holders are entitled on Feb. 1 of each year, begin- 
ning 1904, to any cash dividend paid during the preceding calendar 
year upon the deposited collateralin excess of 4 per cent on the out- 

bonds. The entire issue or a art a drawn by lot) Ly 
wwiect to call at 1024. Amount ‘sold #41 also U 
In Feb, 1903, 0 quarterly dividend of tie ¢ "hortgage me V8 Bias 
& quarter! vidend o c. Was pa mn No rm 
Securities stock, y 76, v.21 13. “0 " . ‘ 

LatesT EARNINGS. —For 11 mos. ending May 31, 1902 (1,438 aver- 

em, $5284 304: yay , $10, "84010, a $5,2 60,214; otber in- 
x charges, : 375; int. on open acco . 
ete., 8,454; bal., sur., $2,640, a sits 

Year ended June 30— r 1900 189 
Gross earnings.................. 673,279 578, 398 577,10 
Net earnings o over exp. and ‘anne "Gl ,012,274 bey th 464 af 7 ° 

Financial Office, 120 Broadway, N. Y. City.—(V. 76, p. 213.) 


ne Ts & Southeastern RR.—To extend from Cottage Grove, 
o., the Bohemian Mining District, 36 miles, of whist. Cottage 
rove to sy? aay 14 miles completed in Jan., 1903. Stock author- 
aeueee aatecen ,000; preferred 7 per cent cum., ot out- 
- $400,000 of each; par of shares, $100. Bonds, see table 
&. President, Geo. W. Crosby , Atlantio City, N. J.—(V. 75, p. 135.) 


ae” 0 & Syracuse RR.—Owns from Osw , to Syracuse 
336 ml Leased in 1869 d length sf ehased and renew 
ae Railroad Oo — for 
bon 


to the Delawere JRL & 
9percent per year on $1, 320,400 stock and interest on 
pen Northern & Western Ry.—See Canadian Pacific Ry. 
ite, J "805" -Otis Jot. to Otis Summit, N. Y., 1°35 =o. Successor 


to Otis Elevating Ry., foreclosed. V. 69 Stoo 
i den po Bonds, 977000 1st let M. fo. be, dated July is, ‘Riso all outstand- 
ne H 
ie *1108 Fron, Ch as. L. Ri Rickerson, N. int. and te 69, 81) epee 


Owensboro & ~ seen Ry.—Owns 
+, 84 miles; Mud River Branco 
Railroad, which owns 


Hae 


we  Gremeene, iy, \4 


Opera’ y 
td and 1,200, ths ehoed beset of the first mortgage bo bonds— o #1186 - Doula ted 
rant Ne pledged under its trust decds. 

a erokee Central Ry.—Fayette 
Lg, “ie sales, The Shawn ee Oklahoma & Miseourl Gor é' Railay, 
owned = pmo interests, and to be ultimately absorbed, has a line 
almost OF the eye uskoRee, to, Okmulgee, 4 0 miles; a further 
‘ogee to Shawnee, 75 9 for 
feo ann securities will be issued,is expected to be com- 


to 
Brides wilt ast trom Faye wile. V. 75, “3 Aa ho 


City Bee fer Muskogee 
99 years from July i, 

bo aes eta sride; yh a of bonds at the at thelr LE ity. “The bo cae 

nerctk authorized, 82,000,000, all outstenatoe! 


absorption > of Shawnee Gos be voted on Mar, 1 Pos) to pot for 


whee Company and ex: foie ons. 
eet comp authorized orized and Feo 102,218 me GT 
oft, Sark Oo, bonds my subj ject to o — Ft 105 after 1911; those 
1907, The entire ampunte et baw Pash above) t par 
th issues are are expboted to be ou 





ing shortly. ypemeens. H. W. Seaman of Clinton, [a.; LE alge 3 and 
— Mgr., E. E. Hughes of Fayetteville, Ark.; Sec. and Treas Ww. 
Cooper, Clinton, Ia.—(V. 74, p. 41; V. 75, p. 78, 240; V. 76, p. ‘io2,) 

Panama RR.—Colon to Panama and La Boca, 50 miles, 5-foot 
gauge. The Panama Canal Co. owns a majority ($6,850,000) of capital 
stock. In June, 1902, made a new traffic agreement for three years 
with the Pacific Mail Steamship Co. V..74, p 1252. 

DIVIDENDS. iv ’86-7 ’88 ’89 ’90 ’91 ’92 '93 °94-00 01 02 
Since ’84 p.ct.210 nil. 23 9 5 5 2 2 None Mar.2 Below 

In 1902, June, 2 per cent; Sept., 2 per cent. 

Bonps.—The new mortga, ge of 1897 is for $4,000,000; sinking fund 
is $150,000 yearly and bonds may be drawn for s. f. - 105; the entire 
issue may be called for payment on and after A 1, 1903, at 105. 
Vv. a eS 16. — escription in V. 66, p. 1043. 

are secured by an —_ mment and 
me byt the gs “of Colombia to the trustees of $225,000 annually, wigs 
the annual subsidy or rental to that extent payable tosaid government 
by the company, and are drawn and paid off on November 1 yearly with 
any surplus of the subsidy not needed for interest; $180,000 bonds 
now in jury. See statement as to subsidy bonds in V. 64, p. 705. 


ANNUAL REPORT.—The report for 1901 in V. 74, p. 827, showed : 


| al oo RR. Net =. Net of Surplus, 
to Dec.3 rnings. Earn Ay ¥ Steamships. Charges. Incl. Other Ine. 
BOGE. cai 1 i'ge5.1 1 $739,909 loss$143,374 $835, 309 *8259,590 
1900..... 1,270,996 708,934 137,886 802,191 446,769 


*The special dividend of 2 p. c., paid Mar., 1901, called for 140,000. 


The charges above in 1901 include: Subsidy payment $25,000; in- 
terest on bonds, $150,960; redemption of bonds, $294,240, ete.—(V. 
74,p 95, 827, 1090, 1252; V. 75, p. 550.) 

st ee & Hudson River.—Owns from ——. Jersey ow. 

J. (south of pot J em to Paterson, N. J., 14 miles, —_ = 
=e § Leased in uity, at $48,400 per year for road, $5,000 
land in Jersey City ana and mnie e RR., forming part of a _ 

Paterson & Somepe RR.—0O 
York State — 14 miles, double —, partof main line of 
to which leased Sept., 1852, during legal existence, at $26,500. 

Pecos Valley & Northeastern Ry.—RoOaD.—Owns from Pe- 
cos City, Texas, to Amarillo, Texas, 370 miles. In Dec., 1900 
Atchison Topeka & Santa Fe acquired over 97 per cent of the $2, 916,- 
000 bonds or, _ 58 of 1948) and 97 per cent of = common 
and preferred stocks ($3,162,000 each), but the road will be operated 
independently for the present. V. 72, p. 88, 137; V. 73, p. 736. 


REPORT.—Year 1900-01: gross, $452,73U; net, $96,063: other income, 
$2,047; fixed charges, $150,877; deficit, $52, 767.-(V. 73, p. 900.) 


Pemigewasset Valley RR.—Plymouth, N. H., to Lanes, i. He 
23 miles. Leased to Concord & Montreai for 6 p. 6. on stock, 
operated by the Boston & Maine. 


Pennsylvania RR.—(See Map).—The —, as more on the ad- 
joining =e. extends from New York City, wester: rly, via Philadelphia 
to Pittsburg, Erie, Cleveland, Toledo, Chicago an Burlington on the 
north, and to Washington, Cincinnati Louisville and St. Louis ot the 
south. The total system on Jan. 1, 1902, a ated 10,485 miles, of 
which 3,739 miles represent the milea; operates | directly under = 
= oa «the — east of Pittsburg an 5 miles th 

pour directly under the caption “the Sy * of Pitt. 
bars = ond ie,” the latter being more fully described ander the title 
Pennsylvania Company and Pittsbur; arg. Cincinnati Chicago & St. Louis. 
The balance of the system is operated independently. Mie. 
PAs end Branchoen & Bri. | Other lines (includ. D. & R. Canal, 
Philadelphia to Columbia, Pa..... 81 -, and ferries, 2m )......+++. 7 
on Pa.,to New Boston, mand - Penn. RR. eowmenenian 8,739 
Harrisburg, Pa., to Pittsburg, Pa. 4 
Branches and spurs..........++.-+ 
Total main line and branches... 


wns from Paterson, N. to New 
tire RR., 





ie | Northern Central Ry.T 
West Jer. & Seashore RR. oa 


to 


Long Is) 
139 | Bait. Ches. & Atlantic Ry i 
Grand total east of P. & B.......' 5,422 
West of i Pitesbare & Erie 
bi Maes. 


( 0.) 

REPoRTED f Denaes ECTLY—— 
Pitts. Cin. Chicago & St. LouisT...1,602 
Pennsylvania Company linesT.....1,268 


Total reported directly........ 2,935 


REPORTED SEPARATELY— 
Grand Rapids & Indiana linesT.... 582 
Terre Haute & Indianapolisf..... 603 


Total system Jan. 1, 1908........10,484 


charter “ the t the Pennsylvania Rat 

controls 
y - Ivania RR. i 
@ large in 











| 
terest in the stock of Baltimore & Ohio RR., Ctnsapeake & Ohio Ry. 
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RAILKuAD STOCKS AND BONDS. 109 
Janvary, 1908.) 
| | INTEREST y Bonde—Prinoi- 

—_ RAILROADS. | Mites Date Size,or| 4 mount ree - |pal, When Due. 

¢ column headings, &., 8&6 notes) =e por as| va, Outstanding x Payable yeas cy Sayy Dividend. 

Bor explanatio® “arat page of tables. bamameontn sermecs B bas ws . 

| 
wanta RR. -(Ooneluded)— +! 22. | 1889 | $1,000 | $2, 4g. |M. & 8.|Phila., Girard Trust Co.) Sept. 1, 1914 

Penney!oo 1d bonds (8. £. 5 rm net drawn = | ott | ieee 8 yee4 $ $17.| Q—J. _ ,~ On. 1908-08 

Rquip. Tr. fo stock Trust, $300,000 paid yearly) 899 | 15000 Sigg.) O—I do do —« | Apr.803 to 09 

Penn. Ro $300,000 paid yearly) .... | , a) OS _¥ tag 

40 do 000 paid yearly 1899 | 1,000 3s g. -—F. do do Nov., 1903-10 

penn, Car Trust, $200.00 Paid yearly 900 | 1,000 319 g. | Q—F. | do do Feb., 1904-10 

0 8 it, $200,000 Da | 1,000 Sig g. —M. |Comm’! Trust Co., Phil.|Deo., 1903-10 

Penn. Equipment, Trus' 000 pata 1,000 31g g. —M. do do June, 1903-11 

do do ,000 paid yearly | sue a = . oy ibos-ia 

pent steel Car Trust, $700,000 paid a. | 1'000 31g | O—J. do do Oct., 1903-1 

do do alpen ie | 5,000 4319 |M. & 8. Philadelphia. Mch. 1, 1909 

Del. Ave. Market 1st Swe... r .... | 1892/ 1,000 4419 |M. & 8. Philadelphia. Sept. 1, 1912 

Delaware Ave. Bl goes es ey g. M.FP.oc*&r| -... | 1893 | 1,000 4g. |M. & N.|N. Y., Farmers’ L. & Tr.| May 1, 

Penn, RE. rea) owany_-Stock ween rsnseecces soe | gas | apne a 3 as NY Nat 1 City Bante, cing het y 

eine wanted Se wat | g.\J. «|N.Y, 1 C y 
— £04, aec, by Blige de EUR Oy ae AGaT | 2272 | 1897 | L000 | Sig ¢(M. & B.|N-¥.,Union Tr. & Phila.| Sept. 1. 1987 
@u.tr. _— §. 50. ser. B.GP.c*ar$| .... | 1901 | 1,000 319 g.|F. & A.|N. Y., Un. Tr. & Phila.) Feb. 1, 1941 
#gysuhogge Yor, gfe. Pe ROH | 1801 1000 aSh [Vadous| Pua tar BesGo ui decay abou 
‘ 2 aed pene): wanaes . ious ous a., Gu. Tr. Co., eto. ous § 
trusts (D06., 1902)... -----000 onrgerecrenice ] ¢ eb oe 50 2in 1902/3. & J.|Phila., Gu.Tr. & 8. D.Co.|Jan. 10, ’02, 2 
SMoainmne sts cin gawe $9) 1888 44%. oS ALR See eee | ie ate 
0 .GuP.c* wars . 
combi actin ine mortgase Gu----e"| 48) 1888 80, Re no ee 
General mo for $2,500,000 Gab 8) 79 | ne. | "200 8 |F. & A.|N.Y.,Oh.R.I. & Pao. RR. Feb., 1903, 4% 
al,—Stk., 8 p. © 
Pooris 6 Dern. Ind, Bloom. & W. 1st M.,pf.Cecar 203 1879 100 do. $e oe 0. wie SESS. = ty +4 
auoern ., pref., g., int. gu.Cec* } Ay 

Ohio & West, 1st 00, it. guar.0e.c"| 342 | 1890 | 1,000 4 |A & 0 do do Apr. 1, 1940 

P. & EB. consol. M., $10,000, vr nulativede....c| 342 | 1890 | 1,000 4 _ | April /4 p.c. paid Apr. 1, 1902) Apr. 1, 1990 

34 conse. OT cot for , gold....0¢.0, 20/1881} 1,000 6 g. | Q—F. |N. Y., Con .| Feb. 1, 1921 
Proria Jurys — on jae? 20 | 1885 | 1,000 4 | 4lag.|M. d& do do Feb. 1, 1921 

mortgage, . 000 a Se gerne 145,500 ' ...... Pu@wede Si". endvscenbe 9. |): wel eens * 
Pere Marquette—Common stock, $16,000, 

Pennsylvania RR. Co.—Concluded, a $22,194,330 17.277°530 811,403,802 
and Norfolk & Western Ry. V. 70, p.76, 231, 687; V. 72, g 481, Papenten ile Gus tank $109°673 $103'341 $91.438 
B81. In 1900 acquired most, of the $20,000.00 dey 72. wait | Consol. mortgage redeemed... 2, "690 354,480 
= ay. ae on together with the Vanderbilt tnterests, in Extraordinary expenses....... 10,824,595 6,540,785 1,995,559 

lof the Reading Co. V. 76, p. 5 < ~ - 
- 4 Se ew fork & Pounaylvania Ry. and the Allegheny Val- $11,336,653 | $7,046,816 $2,441,477 


_ were taken over under lease August 1, 1 , adding 
1 P99. miles to the system proper. V.72,p. 491. In May, 1900, 
hased a majority of the Long Island RR. stock. V.72 p. 481. 
{1902 Schuylkill & Juniata was merged. V. 74, p. 578, 1090. 
SECURITIES OWNED.—The total cost of these to January 1, 1902, was 
994,161, many of which are pledged to secure Pennsylvania issuer. 
aes derived from these securities in 1901, $7,781,720. 

CAPITAL STOCK.—Stock authorized, $251,700,000; the amount out- 
ounting ‘bas been increased from time to time, chiefly by sale to 
stookho{ders for new acquisitions,etc. See Gen. Finances below. 

Divs. §’83 ’84 ’85 ’86 ’87 ’88 ’89 ’90 ’91 ’'92 ’93-99 "00 ’01 ’02 

or isis 7 5 5 54 5 5 54 6 6 Sy’ly 6 6 6 

In 1893 paid also 2 per cent in scrip. 

Bonps.—Oonsolidatedmort. of 1873, 86 SUPPLEMENT of October, 1901. 
The 4 per cent loan of 1881 is secured by Phila. Wiim. & Balt. stock. 
For gold 349s of 1902 see “General Finances.” Mortgages and ground 
rents payable Deo. 1, 1902, $5,088,117. 

GUARANTEED BoNnDs.—See SUPPLEMENT of April, 1899. 

GENERAL FINANCES.—In 1901 the authorized capital stock was in- 
creased b yy 000,000 to $251,700,000; $50,50C,800 thereof being 
subscribed ‘or by stockholders at $60 per $50 share, raising the 
amount outstanding to $202,200,800. $2,174,050 additional bein, 
oy = —— Phila. Wilm. & Baltimore stock. V. 72, p. 392, 

The stockholders will vote on March 10, 1903, on authorizing an in- 
crease in the stock and also in the bonded debt, to be made from time 
to time in the discretion of the directors; also the acquisition of vari- 
ous controlled roads and an amended lease of the Western New York 
& Pennsylvania Ry. V. 76, p. 102. 

In 1902 there were issued $50,000,000 pt med 31g per cent = bonds, 
dated Nov. 1, 1902, convertible at option of holder into stock 
at $70 per share on May 1, 1904, or any subsequent interest day, on 
90 days’ notice; mw hd be called for redemption at 10219 and inter- 
est on interest day beginning May 1, 1904, but if called may be 
oon’ on basis above stated. The bonds are issued to pay for 
19,000 fifty-ton steel cars and 260 locomotives, costing $24 000,000, 

for yp er on account of the tunnel extension into New 
York City during 1902 and 1903, estimated at $20,000,000, and 
other corporate purposes. See V. 74, p. 577. 
In June, 1901, obtained control of the ee eae and Cambria 
ve Jane 1908 the sore Pp. 1280; V.73, p. 848, 957. 
electric tunnel railroad from New J ersey under the North River 

& central passe: station at 33d St. and 7th Ave., New York City. 
and thence under the East River to a connection with the Long Island 
BR. in Long Island City. Completion of the work, estimated to cost 
about $40,000,000, will take several years. The tunnel will af- 
ford entrance into New York City for the Pennsylvania Railroad and 
Long Istand RR. and enable the sending of through trains by rail direct 
fam tho Bouth and West to all points in New England via the bridge 
York ed tg BY Long Island, Rte is ~~ be built by the New 

> - /iep ; ° le . le 

1964: V. 74 p38 47s, 831, 884, 1908; 'V. 75, f. . 1208-1802, 1985, 
January, 1903, a six months’ loan for § J ,000 was made 
the privilege of one renewal for six months. V. 76, p. 213. ’ 
TEST EARNINGS.—Jan. 1 to Nov. 30, (11 months) direc: ed: 
ny of Pitta- {901 eitioneed Gross, #103,133,919; net, ria 13,715 





ross, 93,023,719; net, 33,289,515 
4 = -» ine, or dec..Gross +$5,473,800; net, +$720,900 
ANNUAL REPO .—Fiscal ds Dec. 31. Annual meeting is held 
at Philadelphia on second Tuesday in March. The 5 
report for 1901 was 
siven at length in V. 74, p. 525, 581 ; 866 also editorial p. 502. 
REPORT OF PENNSYLVANIA 




















Balance to credit of income. ..810,857,672 
Dividends. 
Extra Betterment Fund....... 


$10,230,714 $9,052,325 
pencenecconseccesece -(6)10,857,672 (6)8,781,171 (5)6,465,266 
1,449,544 1,500,000 





To credit of profit and loss..... 


seeerees = —«s sewn 


Year ending Dec, 31— 1901. 1900. 
Gross earnings............- $198,626,878 $175,236,353 
Net earnings ............... 64,913,492 54,738,077 


OFFICERS—President, A. J. Cassatt; Ist V. P., John 
. P., Charles E. Pugh; 34 V. P., 8. M. Prevost; 4th 
Rea; Secretary, Lewis Neilson; Treas., Ro 


ander J. Cassatt, Clement A. Griscom,. Amos R. Little, William 


McCrea, Lincoln Godfrey, John 
vost, Samuel Rea. 


iiread Co. west of Pittsburg, viz.: 





mm... 22°24 
N.Oastle Br.W.N.Y.&Pa.Ry. 37°62 





Total Penn. Co. lines. ..1,463°25 | *TacKage..... * seceee 
a Total of all lines. 
* Operated by P. 0. C. & St. L. Ry. 


ORGANIZATION—Chartered 
is owned by the Pennsylvania Railroad, 


STOCK.—Stock, $40,000,000 as increased Dec. 
000,000 in return for stocks of controlled cos. See V. 74 
Divs. te "84to’91 "92 93 94 °95t01900 

Pp. ©. a 0 4 Mar.4 June4 none 
ONDS.—The bonds of 1921 ure secured by leases 


B gold 
& C., the Cleve. & Pittsb. and Erie railroads, and 


Trust Co., cane ap tee as trus 
the Pennsylvania Company and the Pennsylvania RR. 
the Pennsylvania wae ge hey pledged $15,000,000 at p: 
cent guaranteed special s' 


special SE ae a stock to an @ 
series. V. 65, p. 368, 572, 1116; V. 67, p. 122; V. 72 
The $20,000,000 gold 3 


panies. ey are guaran’ > Py and interest, b 

and secured by deposit of $15,000. Pitts. Cincin. C 
Louis preferred, $5,000.000 Norfolk & Western preferred 
000 Balt. & Ohio 
tion by lot at par in 15 equal annual drawings. 











malar ending Dee. 31— 1901. 47 900. 1899 

operated............... 3, 3,650 2,781. 
Hh RRR $101,329,795 $88,539,828 $72,922,985 
lat on Pa, RE investments. tos yoq #0O440.022 $22,578,351 
{nt on Unitea N. J. securities © 255'170 51 ORS eee 
of equipment Sage 444,489 390,732 3é 1,034 
tins eiceco:) SiS... Siedaie. - _eaee 
Deane neome.. stseoeesanees $44,655,166 $36,931,766 828,107,635 
interest on tuniied debi..." gSaegs $12,224,520 $10,314,118 
Interest on stock allotment, "”">*” “T7apes || 205-808 
Int on m srdrents... 162,637 149/367 131,558 
interest on car trusts... 1,503,173 939,901 640,387 

nterest, general account,” 00,678 566.779 ; 
Baytown sink. fund. 136,400 136,400 136,400 
a miscelian... 1,560,219 1,197'227 —-:1,125/864 
Total, seteeestenesaseeanae$22,460,836 $19,654,236 $16,613,833 


- $1,087,059 


Bal. protit and loss Dee, 31..... $22,485,305 $22,485,305 $22,380,734 
BARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE. 


1899. 
$152,220,106 
45,672,655 
P. Green, 2a 
V. P., Samuel 


bert W. Smith. N. Y. head. 


t - head- 
quarters, 85 Cedar St.—(V.75, p. 1302, 1355; V. 76, p. 102, 159, 213.) 
Directors—Alexander M. Fox, N. Parker Shortridge, William L. Kikins, Alex- 


H. Barnes, Geo. 


Wood, C. Stuart Patterson, Effingham B. Morris, Thomas DeWitt Cuyler, Jas. 
. Green, Charles &. Pugh, Sutherland M. Pre- 


Pennsylvania Company.—/(See Map Pennsylvania RR.)—Owns 
no road in fee but has charge of ail the system of the Pennsylvania 
Ra (f See this company). 


Leased by transfer from Pa. RR.: Oontrolled by siock, ete.: Miles. 
Miles. | Pitts, Cin. Chic. & St. L.11,347°89 
Pittsb. Ft. W. & ome 7469-89 ' Cin. & Muskingum Val... 9148°45 
New Castie & Beaver Val.. 14°98 | Waynesburg & Washing.. 28°15 
Massillon & Cleveland.... 12°23 | Cin. Leb. & Nor........... - 31°76 
Erie & Pittsburg.......... 84°47 | Grand Rapids & Indiana... 430°21 
Cleveland & Pittsburg....201°74| Musk.,Gr. Rap. &Ind.. 40°68 
Leased directly b; . Oo.: Traverse Sere 26 
Pitta. sae. & ta....239'26| Cin. Rich.& Fort Wayne 85°60 
Toledo Wal. Val. & Ohio... 125°40 | St. L. Vand. & Terre H.... 158° 
Indianap. & Vincen. RR.*7/133°11 | East St. L. & Carondelet.. 13°25 
0 stock or otherwise: | Logansport & Toledo Ry.. 93°03 
Cleveland & Marietta. ....103°13 ; Terre Haute & [nd’lis RR. 122 
Pitts. Ohio Val. & Cin....... 15°27 


Terre Haute & Peoria RR. oar 


Roch. Beaver Falls & W... *55 | Oleve.Akron & Columbus. "97 
Marginal RR.,Beav.F..Pa. 2°96 ; Wheeling Terminal Ry.... 9°65 
Ro Mill RR.,Toledo,O. ‘71 | Newport & Cincin. Bage.. 73 
South Chic. & Southe Louisville Bridge......... 2°45 


ough.. 18°32 
Tol. Peoria & Western.... 1230°70 
Trackage. 77 


saccsee 5 


in Pennsylvania April 7, 1870. Its stock 
On Dec. 31, 1901, the Penn- 

ng a Fa value of $12,280,000 
, 7 and 


sylvania Co. owned s bonds havi 
and stocks of value of $137,631,65. ued at $92,377,013, 
yielding from Jan. 1 to Dec. 31, 1901, an income of $3,505,366. 


66 


5, 1901, from $21,- 


»P. 41, 9d. 
1901 1902 
Deo.3 Deo. 3 


of P. Fort W- 
of bonds and 


& Pittsb. 
stocks having a par value in 1881 of $24,171,630, as well as real estate. 
The guaranteed trust cerlificaies,“‘A” and “B” were issued by Girard 
, under a deed of trust made by 


Co., whereby 
ar of the 7 per 


ck of the Pittsburg Ft. Wayne & Chic; 

Railway Co. The total authorized issue of the trust certificates is 
$20,000,000, each series to be secured by deposit of shares of the 
mount equal to the par value of the 


, D. 339, 490. 


‘y p. co, trust certs. of 1901 were issued to 
pay for . ~¥~y of stocks of the Pennsylvania & Cambria Steel com- 


Peuna. RR., 
cago & St. 
and $5,000,- 


referred stocks, and are subject tocall for redemp- 
V. 73, p. 843, 957. 
REPORT.—Report for year 1901 was in V. 74, P. 525, showin 


eqzese 
on 1,396 miles, $29,054,544; net, $8,742,506; other income, $3,505,- 


366; interest, rentals, ete., $8,566,611; 
expend. fund, $1,000,000; sink. f 
000; bal., sur., $1,683,937. 
401,599; other income, $2 

1897, profit, $1,009,821; 4 
1900, 


nsferred to 


» profit, 


extraordinary 
$367,334; dividend (3 p. o.), 8630,- 
In 1900, gross, $25,407,562; net, $7,- 
16,008. In year 1896, profit, $238,267; in 
8,575; in ’99, 1,146,931; in 

119,602; in 1901, $3,681,260.—(V. 75, p. 733, 794.) comms Tends 
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a Sie ee ati. [Vou LXxyy, 
; INTEREST —— 
“oe : awn &6., tes — 9 ws °F) Amount | Rate Whi = SeYSDENDS. mane Fie 
Suenyuantions column ngs, see no 0 0 en ere Pa 
n first page of tables = Road.| Bonds Value. Outstanding) “Cont Payable Wale, and by Blocks tone 
— create (Concluded )— eee 
red, 4 se cont, Ron-gemis 12,000,000. . eons | cose $100 |$10,5 See text./F. & 4:8. ¥-R Winthrop & Bos,|a 
r Rapids Newaygo & Lake 8 . lat M. 2d Div.) 10 | 1875 |500 &o. 7 J. & D. + Un. Tr. & Boston, Jue, ah | 
Chic. & West Mich. gen. ($12,000 p. m.).NB.c*| 480/| 1881 | 1,000 J. & D. "do do une 
Ty gh ed! lst oan. t) M. law.m.0B.c*| 380 | 1897 500 &o. 4 A. & O.| 24 Nat. Bank, Boston. Dee, 1, 1% | 
Fint & Pere Marq. M 000,000 are 4s) gold..c, 280 | 1880 1,000 4 g.&6 g.|A. & O.|N.Y., R. Winthrop & Co, on 1, 1% | 
L mi wt sea eee dete 6*| 400 | 1889 | 1,000 5¢.\M.&N.| do "7 1, 1m 
Pt. H. Div. 1st M. ($3,500,000), ¢.. Ge-..-... ct 235 1889 | 1,000 5g. |A. & O. do yo May 1, 1s 
Toledo Division, ist mort., a 1d, 1B ........ *| 19/1897) 1,000 5 g. |J. & J.|Intern’l Tr.Co, , Boston, a 1, 1y99 
Ch.& N.Mi.1st M.,gu.p.él.end y Oh. & W. MGiac*| 89 | 1891 | 1/000 5 |M. & N.|Bos., Nat, Webster Bk. May 1, 
Western Equipment 0. «-..----0.- 00-0... daoe | ea: Ye 6 |A. & O. May 1, a 
po tip't ist Di guar., 8. font 8 pee. ---- | 1900 | 1,000 5 A. & O. —_ Oo: Js in 
B.cdr| 5; | 1901 106040. 48. |Jo & JIN. Y.. R. Winthrop&co,| Jan, y lil? 
Lake Erie % Detroit R River "Ist a gold.. Jon 902 | 1,000 5g. |F. & A.|NY.Can. Bk.of Cor orTor| Aug, 1’ 195) 
Pere Marquette coll. tr. M.,g.,call par. ......| .... | 1903 | ...... | Sto4g iJ. & D,|8t. L.Union Trust Uo| Jae} at 
Pere Marq. Transportat’n Co., gold, p. & 1. guar 1,000 6g. \J. & J. do do $20,000 
Saginaw ie woo ty Aw - guar.Co.. 900 | 1,000 4g. |F. & A.IN. Y., Cont’l Trust Co,| A 1 i 
Gr. Rap. Beld. & Sag., 1st M., gold, int’st rental. 2 1,000 5 g. |M. & 8.|Int’l Trust Co., Boston.| Mek, 
Perkiomen—1st M., ser. 1 (1sti’n)g. 5 §Up-&e1.eB.c", 38° 100 &o. 5 g. 9-3. Phila, Reading Ter Bid Jan, 2 10 
1st M., ser. 2 2 (2d1 In) n) 8 gu. . p.& (end.) PeP.o 1,000 5 g. —J. res in? iis 
Peterborough RR. 4 per 4 A. & O. Taw, N. H. Oct. 1902, 18 
Petersburg RR. yor y+ TLADTEO ColsT Line RR. » 1902, 2% 
PAl.@Bal.Cent. —1stM.$2,500,000,81,200,000419s8) 73/1881) 1,000 | 41g & 5 |M. & N.| Phila., Penn. RR. Oo. Nov. 1, 191) 
PPHILW. fe Bal piaindas.,21 820,000 yrly, notar.t| 22. | 1880 | 1,000 [Bee forty. & 2.[Phis, Broad Bt Stata, 7 Deo. on. 
. & 8.1, p yriy, Tl sees ° le st., Kid. “ 
RT Chactefiiccatssscecachctaptcedecenss r| :... | 1887 | 1,000 4 |A.&0)] “do aie ie te 
Plain bonds........ win) II) | 1887 | 1,000 4 |M. & N.|Phila., Broad St. Stat’n| Nov. 1, 1m | 
Piain bonds, gold ‘r| 222) | 1891 | 1,000 4g. |J. & J. do do Jan. ioe 
IE onccciincceusecepaceoararvesens r} :...| 1892 | 1,000 4g.|A.&01 do do | der, 7 at 
Balt. & Potomac, lst M. we .»8.t.,notdrnx.c*} 11g | 1871 | 1,000 6g. \J. & J. — and London.| July 1; 1911 
1st M., road, guar., gold not drawn...xo*| 92)| 1871 1,000 6g. |A. & O. 0 Apr. 1 1911 
Domentidased on mort., 8 6,000,600 gold.8Ba.c*) 93/1889 | 1,000 5g. \J. & J.|Balt. Omice Calvert 8t.| July 1° 19% 
Phila.@ Ohes. V.—1stM., £4610 88 5a,red.’96,g.PePc*| ....|1888| 500 4g. \A. & O. Philadelph hia, Apr. 1 198 
1st m., old 4s, not pf., t. reduc’ in ’96, g-PePc*| .... | 1888 3g. |A. & O. do Apr. 1, 1938 
/ 


























Pennsylvania New York & Long Island RR.—Incorporated | Thomas to Buffalo, 140 miles, extends the line easterly from Detroit 
in New York on April 21, 1902, in the interest of the Pennsylvania | to Buffalo. Tne road, it was understood, will continue to be Operated 
RR. (see statement of that company above), toconstructan extension | independently. V. 75, p. 981, 1203, 1254, 1302. 
into New York City.—(V. 75, p. 185, 1203, 1302, 1355, 1400.) STOCK.—Authorized $16,000,000 common and $12, 12,000,000 dpe 

Pennsylvania & North Western RR.—Owns Bellwood, Pa.,to | non-cum. pref.; outstanding common $14,145,500, preferred asin table, 
Horatio, 62 miles; total, including branches, 79 miles. A consolidat 4 DIVIDEND.—On pref., 4 aS C., —_ Feb. 11, NOOR, Aug. 1901,2p ¢ 
Jan. 1.1890. of ~¥' — a as ae —, . ee - in 1902, Feb., 2 p.«., Aug. p. & 

r cent of the s a een exe: or that 0 @ Bonps—The consol. 4s of 1901 total issue $50, 000,000 

Penn. on the basis of 4 shares for 9 of the P.& N. V. 74, p. 152. to $20,000 per mile of completed = le track line, incla ng t ey 
DIVIDENDS. 2? 1890 ’91 ’°92 i. 94°95 '96 to’'98 99 — 701 02 jo Ney ed or a, per mile double-track. Of the bonds, $26, 
Per cent. ; 5 5 536 2 2 none 2 4 Jan.2 ~~ Ap d= a ae — ay ‘Suns V. 72, p, 

. 31, 1901, 37,627; net e arquette jpmen nds one-ten 
P74 B00 ethos Insone, @a4 — = ete. iad, ee dividends, yearly by the sinking fund at par, and the entire issue may be called st i 
$00,000; val. sur, $43,861.~(V. 74, p. 152, 426.) NERS colloteral treet geld bonds cf 1600 flimtted to 68878 | 

2 (lim i) J 
Peoria & Bureau Valley RR.—Peoria to Bureau gene. til. secured by the entire capital stock ($1,400,000) of the take Bre | 


ca 


i 














47 miles. Leased in 1854 to Rock Island & Pacific Detroit River Ry., the National Trust Go., Limited, of Groroate, bel 
$125,000 yearly; dividends, usually 8 p c, yearly, occasionally more. trustee, and are subject to call on any interest ‘eh - daye’ notice. : \ 
Peoria & Eestern hey o=(See Map Olev. Cin. Chic. & St. Louis. _ They bear interest at 3 per cent to Dee. 1, 1905, pd. 4 per 
o™ tae - ? 7 ag eed cides _ — a cent to maturity. V.75, p. 1302; V. 76, p. 21 3. 
o on ee 5 . 
Ohio, 141 miles; 2, Ginn to Peoris, 9; total operated. £62 miles’ | LATEST EARNINos—For 11 months ending Nov. 30; | 
LEASE, Etc.—Formerly Ohio Indiana & Western, sold in foreclosure + > pehgaammeneng 97°74 $2,324,701 $1,479,570 $845 331 } 
in 1890, reorganized per V. 49, p.616. Leased "till Apr. 1, ag ee 8,427,050 1,997,571 1,352,604 644,067 
ee oe L.,, which arantees interest, Dut | REPort.—Report for 1901 was in V. got! , p. 983, » showing: ai 
one half: the’ $10,000,000 stock, par — od BUFFLEMENT. of of Jan., én se —- a ‘yoagedl pee --$9,20 $8,296,112 738i 
894. as to provisions res: Potla U charges. pera mses taxes . 
owns $125, stock of pectin any & Pekin Union Ry., on which py owe 4 6. o ting expe: and BALL? 212 6,830, 7598 all \ 
yearly was paid 1895-1902. V. 74, p. 152. Netearnings ............. vn 88,080,908 $1,965,519 #1,7009m ; \ 
at : oe eee of m of 1890 ip V. 51, p. 246 and | Add net land receipts.............. 50,519 =. a. none * \ 
of O. In estern mortgage, +P 
IncomEs.—First dividend, 4 p. o. on incomes, was paid April 1, 1902, oe + a aeemmmgm ag es a eet $1 eas i 
from earnings of calendar year 1901. V. 74, p. 428. Deduct—Inte wont = tO Ee (4)'420, 
EaRNInGs.—5 months, }1902...... rose, $1,156,123; net, $282,007 | Dividend on n pret ‘stooik......-.-- (4) (4) re 
suey 1 to Nov. 30. eae oR, ¥ ,095,160 net 278 150 Equipment sinking fund payments 152,500 chee cccéien 
over 5 mos. charges, , agains t i. iy 26,189 1,589 
ANNUAL REPORT.—For 1901-02 a0e lessee’s report in V. 75, p, 439. eee cae ee Ce ‘a 
Year end.June30. Gross. interest. ‘Balance. OFFICERS.—President, F. H. Prince; Vice-Pres. and Gen. 
“ Py arpenier; an as., Charles Me ; , I 
* Remamententeertene $2,518,751 sete ins $564,260 $89,853 J campontos, See, and 16" oe nny 7. D. Auditor, 3 1508, 196 | 
ea icicsbibiink ert at titeteen, oe! TOO | Hees, tea te,» to hit) 
—(V. 73, p. 441, 554; V. Pe p. 152, 428; \ v. 75, p. 439.) Perkiomen RBR.—Owns | wee 4-00 Junction, Pa. Rae i» 
Peoria & Pekin Terminal Ry.—See oman 1 Ramway Sure, | Zanetion, Fa.. 383 miles. _ Stock, 91,500,iy nied under Fy : 
Peoria & Pekin Union BRy.—Owns to Peoria, on both soy Contral 0 a 4 per rent mortgase a 1s Lv, 283, Be [ 
sides “ S14; 8 ane oe ards at and ‘opposite Peoria. ; ae Ly organized in 1887. In year 1901-02, gross, $907 207: rinse $191,473; r 
track, ; secon n track 68 —(V. . 5 V. 
of aide and yard tracks, 58-71, Capital stock, $1,000,000, | lerest and taxes, $102,830.—(V. 71, p. 1018; V. 72, D 


by. Peoria & Eastern (Cleveland Cin. Ic. & om ie Louls s system) I a ‘April, £803, 0 Boston & A 9 -z NH, i, 1 tea | 
Ca 




















Chicago & yy oe Chic. Peoria & St. 
svete tem, Lake Erie & Western agd Toledo Peoria a Western com anies. | 8tock and expenses. Capital stock $385,000; par, $100; ey » 
vidends 1895-1902, 6 p.c. per annum. Earnings for dl 1901-02, Philadelphia & Baltimore Central BR-We a (do 
gross, $809,817; net over taxes, $226,847; pong 7,155; im- | Octoraro Jc., 63 miles; Wawato West Chester, ert 
rovements, $32,951; = $60,000; balance, ‘et. o25,259.— track, 13 m.); branch, 2 m.; leased, Chester Creek re 183 = 
. 70, p. 584,; V. 74, p. 152.) Baltimore & nee holds A07,100 al other $2, $2 70 T5160 14 
Hoorta & Spring. iy.--de0 UP. of July, 1908, and V. 75, p. 290 | FOr 1900 01 grees Coat weehor charges, $12,111 
- we ong elas cea Philadelphia {Baltimore & Washington RR.—(S Ka 
Lines owned in fee. Miles. Miles. Penn. RR.) from ig ge yp Ww geen, D.* D, 0,aso™ 
Alexis (near Sag) to Lud- Trackage, eto...........++--- 276 | Wilmington, Del., to > Delmar, Del with branches 4 as fo! 
non Lake M ohigan 268 | Trackage on “Thomas to But- Lines owned— niles. Lines leased, ole 
Ind. to Bay View, talo, N. ¥ AE i 140 | philadelphia to Bowie, Md.,via Philadelphia & Balt. leant al } 
iain Reel nde dine omnia 80 | Leased (G. R. Kal. & 8. E.)— Baltimore (all double track). 119 | Delaware RR.1...---+++s+s+" % 
a DY aS —. scola Huron °° | Sranchesto Belaws sae $5) Glee Mee Gace aoe 
2 ow Huron— csececenseesesee 
Pt. Huron toGrindstone City. 111 to Bad | EE m7 oi _™ 
Grand Rapide t ls to Big | Big Ledge... 34 London nf Port Stanley Tepe 24 saad . ng ay “ee 
cia eae ANIZA — 80 ion Nov. 
Ont to Bt Thomas 128 Bn yg RR. and Baltimore ° ’Potomae RE. Stock, 
Sarnia, oppoal posite Port Huron, og | Dota incl. 4 m. 3-ft. gauge).2,204 $25,350,450, in $50 ghares, 0 of ‘which ee . He ‘083, 
mos wned by the ns. 
Other lines, branches, etc... 434| { See this company. Drvipmxpe. 73 es "39 "90 °9 91 '92 "93 '94 ‘Boas 02, 1m, 
Also owns car ferries Milwaukee to Muskegon, and n and Per cent. . oe > i  §- ry ( 
Se Se Se weenee, ete., and coun eceeanaee wabnce at 564. In 1902, Jan., "4 B July 3 $1. 1902. V. 75, Dl 
ORGANIZATION.—Incorporated Nov. 1 a," as ry consolidation of | since consolidation, p.- oo Pp a Dec. 31, Bale 0! tobe 
Chitcago & West Michi Michigan Ry., Detroit Gran eg & Wigs BE. Bonps.—The bende 1 issued by the 1 Phil. bg ot 1805: 
mares Evie & “a Detrolt iver Ry. pide ms = aan, in Ly t." line, hg == i rents i901, $1 it-§ — a 4 
anges, wos taken over Jan. will issued to part of cost ashingto 
Dec., 1902, a syndicate a, 380 @ of Thos. H. West and John F. | 2ouds wi! pat maturity ths $12,430,000 old bonds. V. 75, p18 
tNepley of the St. Louls Union Trust Co., F. H. Prince, G. H. Norman, EaRwincs—12 mos. 1901-2..... -Gross, $12,230,749; net, 3.948.701 
Rergen ae, Reganiel Shaver, . 2 F. r Ryan ig ty yt RTH” Her. lto Oct. 3 — 1900-1......Gross, 11,808,249; 
efferson others, ° 1300 
common stock, which, together wi "$2,800,000 additional stock (about UAL Sg frag een ends October a1. _Beport tor other 
ually divided between common an and preferred stock) have been Sa tell Pantaleo, 


placed in a 5-year voting trust, thus ensuring control. urchase meee, OS pat ear 
of the Lake Erie & Detroit River and agreament for trackage | $8 35-5 1083, 
Lh ts the Michigan Central, teeminebie on 60 days’ notice, from St. borane. ee 4, p- 182, 526; V. 75, p- 136, 
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Manisti ue 
L- 
Delta Je \ 


wetropatan f) we J Gi 
re ‘ 
atuinet 3 m at Rocks yi, “ SS7 : 
4 y ti jj be 
P See \ S Y iy y/ e 
‘ BI ~ < , ‘ ¢ 
yy 


Se BA 


A9ETOSKEY 


ARLEVOIX 


‘) D 
6 Elisw: orth 
A Cen! ral Lake 


BELLAIRE = 
Comfort fAlba 
Alden / ¥ 
city } 
ee ae 
f 
AKALKASKA 


Spehcer/ 
Sands 


YY Interlochen 
Frankfort £ 


o™® 
~~ 
§.Frankforty F 


ev c 


° /CLAR 


iW Thompsonvillé 


» }Henr. 


Arcailiag, amphrey 


[=] 
/ z 
Pierport Leva é Lake City 


2 Bear Creek 
\ 


Missaukee Jc, 


QLEOTA 


if 
Epwo ith 4 x 


He ich 
-_HART “o 


— Shy. 
a 
WH: Te % 


Bitely 9 
OtiaG 


Rothbary® 
Montague 
Whitehs ald 
\ \ISereet 7 
BERRY® 
apes: O 


Murphy 
Wyman 


, Lake Odessa — 

EEPORT 4 od > 

eo WK 
° 


Le 


A Hamilthn| 
h Dunyin \ 
Mill Grove S35 
BALLEGAN Hastings 


G 
Hop per ty is chatl? 
a Mh . 
South Revel b y 
. e $ Richland Je. & 


Miss 
PAW Paw/ta) : 


c 
W Std Vensville 
W Livingston 
PSawytr oh 


a0 


fF ‘air’ te 
(Grand Crossing 


priineton fe 


e-g0- 


Dempsey 


© STRATFORD 


yf 


~ = = 
oF i 


| PERE sAneentTe: 
RAILROAD 


AND CONNECTIONS. 


Yvi 
Onawt 7 


- Nas 
3 La Rocque 
Fa  aiial 7 7 


\ 
TS ‘ 4 ) 
a | Valentine 
° Paaylo Lake R 


2 


Lewiston ( 


Frederic Black River 


‘own Line, 


yy Grayling Twin Lake Je 


Luzerne 9 Gustin f 


b Roscommon 


“ey Rose City o. 


i808 


Gladwin 
> 
or? M, 


e© BEAVERT 
ad Po S Este IY 
Pinconning 
OLEMAN 


r 
re nford 














s\ j s 
3 \ ie: 
Oxford )f 
} N 


% 
° 
een 


Pittsfield G 


Sn Bost ay . 
o Milan’ na 
we. 


Sé 3 
Steitferm , 


MONROER 


cons ‘aig Je? cB) 


an % 





‘4; 4 
Ss 4 


c 
TA 


joshen : 
xG a. Woledttville 


io “Slersbare 


/¢ a 
ri Iford Jc Kendallville 


| a 











SARC pte," nD, ptamnnime ee eee nee we 


MEER IR DIRS" Bal ks a tt iam RTE 


AOS i ROIS i ‘ 




























112 INVESTORS’ SUPPLEMENT. 

















Lone sinn S 


Alladin & exela 
7p oRegis 


MAP OF THE ; Whitewood 


ROCK ISLAND COMPANY e Te 


or 
——t 2 Piedmont 


° D/ ity 



































































































































H 
+ : 
» | Woonsocket 
: A New 
; A ale:\p 
SYSTEM. le | hes Akan ie 
MNP 
Edgemoft 5 
x rE Rosebud © ° 
pam ole oem ——— oe, o ye 
| 4 ih ie ef ea? 
Se \ H Oy ELK. 7 aN 
‘asper A Crawford 
1 J Orin Je. f \ ae: \ 
( oe \ 
: a \ WS \ Sunrise a ;. 
} } \ it © § ' \ Rando 
% —— , ® 
Q Ww Y Oo M I N pcGi ig . S 
\G ( Wendoves . | xittene> Whitman Ne 
Border sgl aw? ; — conga Halsey Oakdale \n# Ne 
Na , ; 9 Allen Je “2D . N 2 E B R A K 
ee Patrick rie © “lay 
4 PAY y le pe Northport nian 
“ai = - a PN aliwo 
(oe \ . unio r4 g —  Colunbe 
77 Cranage Rawlins Laramie » | —_ 
amie UNION - 
F “y . 
Evanston;2 / Bridger Ra Cheyanne i atom pacific 
—Ee — = ee ia 
(—.— Julesbure-7 | ig — 
a 4 \ 4 ~" 
\ Hanns Peak \. BUR, _ | Somerset 
{ ee Ft. Collins~5 ° Sterling : A 
y > y 
vanpa R.~ La Salle 4 | x 
4 Sulphur Sprs 2 Ward Ft.Morgan on ° 
seker aa ae ae 
| ae Ay Roulder > | i 
' &, » 
os DEN VER B 
ww Dillon, Litt), \ 
7 Newcastie _~ Se "tof , a 
} ra) dy, OY Lowlan , 
4 ley .  Agat 
\/ P “aly ae . Godtrey 
® | , B River Bend 
? Ephraim c Leadville wt | cig 4d 
9, 4 ow 
ne a’ Oakley - 
Manti, 11 2n + : - - 4 
Ruena Vista Ny Ny,* = 
Anthracite ,. Pikes Peak/D 1, a 
Cripple}, na” Cheyenne Wells 
Creek | 4 
° af 
D tea $s / 
EN.“ Lake Je. « ry "RING ' K 
” 3 
A Ridgway \ — J . Syracuse 
\ /Lake Cy a Garden ¢ 
= Ouray . ' — ae Fe 
@ a Junta - » 
Telluride “a “ i 
Silverton’ { J 
42 /D 0: 
Monticello o A ~ | 
lamosa 
Pagosa Sprs Aguilar EIlMoro Springfield ; 
> 7 ; - / 
| scalante Trinidad 7 
—_—_— wf i 









Tierra Amarilla o 
~ Alpine © i 
Springer y 


Keams Canyon La Piatao 


« 


5 














































‘ / ~ 
g 
Flagstaff cabnpai a | . Wy 
i . Zuni q 
E ATH. SW \jinsiow “a | ‘ 
AO ta } | 
Mogollon ffolbrook 7 7 a 
oe 7 
N E W M r 
\ ~ . Sabinal ¢ Leoncita J oe Te 
Snowflake 4 Stfohns cuicnas | E Marino 4 ‘ 
AY ana & Coroua ( | 
a Socorro \ Gallinas # ) ‘ Lubboek \, 
Springerville | Madaiena ._ ) Tecoiote Lie) ) | = 
og | oan Antonio et Avcho © 903 gpiten ae : ° \ 
‘0 Pa San Marcial J commen CAPITAN | oe Guthrie 
)scurs / ’ °) cago ” i 
| 7 f r Three Rivers Reg f Roswell | s 
} ( 2 Temporal ‘ 39 68 Al «\ Ws 
| s/ile Tularosa & y" Kor" wd ‘ ' -Stamtord 
Cliftong | ~ Fierro cy) ALAMOGORDO cal * Ps | ‘ 
a Q : . COX CANON . H 
X f \ huver\ city : 2f Dog Canon 3 : Albany 
’ y, Q | ) . > — Sweetwater Con 
J Si Rincon, Turquoise ° ' ~~" 
: SARILLA — — 
‘ »\o\Carisbad ‘Colorado 
Lordsburg Deming JAR % | Big Springs - a 











o\\ > 
‘ br S\ > n, Dubiin 
vughora ‘ und a i 
OF t.Lliss J 


° "Gi oa 
Ciudad Juarez PEL Paso ‘] 


j restmans 


| 


San mes 








Sonora o 





Samalayuca 









Sop . 5 
r > Ft.Davis Ft.stuckton L. Ozona 
2 


o Chinapa 





Rio Grande 

















MINNEAPO UR 


4 587. 2 9 —Le 


P. Ay vai q 
t . 2 


Winthrop paren maton wT 


Kan Claire \ 
>—\ {Mare 
Ys es 
Merriliantyo “Contratid, / 
abastia, -_ 


\ A 
Y | £ 
pee in Tt a . ©. f \ 


“Vilas Jasre 4 C La Chon | Eley 
lem Lavg 4 Preston 
p Sal — Lew)  ¢* 


i aay Aer. iS : 


Marion Je> 
° 
~ 
me 

Wey, 

y Re Sci \ 
Hartington © Ek R \ me | 
Randotpt we ONY 
Nw 


Oakdale nN 


K 


— 


Ei merson® \ 


Kortolk Je. > one a 
Coy) ‘ 2 


Albior 
ColundUs « 
20: 
es RA wt 
wee 
Ya uh 


hwindenaet 


2. < dow of 
% y% 8-7 


) ml 
JS oPekin 
Havana \* — 
_ Mason” 


a 


“6 nae u 


Monroe” 

diniton Moberly ae 
ito y 

Morganville >, 

CLAY cenTeRN 


Louitsiana® 
Centralia 
~ 


"Mexico 
D0 ies 
\ 


Columbia 
Sedalia 


> 

4 Maunsttan : 
84, Aditi, equal” 
“ing > ~ ‘ Ww Altor aT) 
PACS 


i 


be 
Bismarck 


Ls Springfield e ( - 
AS ‘> ~Williamsville 


Willow Sprs. a 

“Y Monett wipes Wm 
Poplar Bluft 

| Seligman 4 Sa 

‘ eee —S ei es 


—— ro 

“Bi ammoth Sprs 
— 
Hoxiy 


Jonesbor 


. Oe 
Fayettiville Eureka Sprs. 


Germay 
Benton 
* 
HOT SPRINGS 
BUTTERFIELD 
MALVER 


Arkadelphia 





© —e 

Clarksvilie@4 s 1 Camde n 
s 4 é 

Texarkana” | rf 

| ewisville \ 

"OD Sulphur Sprs ~~) Ridorado 


Greeny ilk 
DALLAS 








\Monroe 
je 


Sa 
Mineola Marshall / &.', 


yle SX 
> Tyler Longv oe 


Troupe 


Shrey eport 


= 
yh \ Tr 
I\\ \ 
tf 


Jacksonville 


“Palestine 


\ | dl RP F 
} . ow % ae i} 
Lose 4 7e . \ 

ie \, \AlexandFia’\ 


eal Rapids 


chines Cen’ 


"MADISON hs 


4 — 
Jamesy we 
rel 


Springfield BN 


re Roogiiode oh 


\ 
Xalton’ 


Pe 
Delta’ 


} \2% 
Zila | 
/! Oxford, p 


field Ke 


| i ns Stevens Pt) 


~ Greer Ba 


} Neenah 


. YY) 
Verona ah iat 
Fond du Lac 


te RY t V 


Me 
st. Px 


Nw Waukesha 


““Fikhotn 
-Reioit = 7 =4 


\\ {Bree vit 
a KRoe kford N 





a ws 


AiPurvam ¢ Sanat 
y Heury< a > mK 
poperiiana ny, } Se 

hin aiiman! | 
en thes >t7 7? _s 
), 
4 mtg y hoxtdyt 
\{Bloomhictén 4 YY Zarlystt\ 

{Gibson / my? 
mnt 


A 


WS 


ea | [Attica K rankfort 


Lingoln if 
4 Decktur ay 
ndianapolis a 


~ | Lydttedson) Wy 
a 


\Terre Haute 


07 


Pana ye 


uu 
Litchfield 


‘ Sulty an 
‘ Vandalia 
Altaniont 


Wihas hy 
ae 


yet 


, 6 Washington 


* J 
V ince ‘nnes 
o Céntratia 


Mt.Carmel Vg 
fR Mit Vernon ~~ 
Du’ Quoin \~, ~ 
©. = Ou rinfi 

Se y 


\ Oakland City 

Evansville # 
hfe raf 
al =yv* 


“| Henderson 


~~ } Fulton) 


Ol se niohe) City 

¥ . 3 2 
= Mc Kenzie 
% 


A Milan 


7 Columbia4™ 
, oy 
z Tullahoma 
& 
: pares m Cy. 
ee ne _—— Cori 
y Holly Spre 80p- 
_—— 

Tuscumbia 

‘New Albany =| 


jx 
fas 
jo 


a 


> 


West | Point. k 'S 
ihe = 
Y Cate nd en 6 


wo Fi 
fap) -9 Yo 





Livingston | ~> Colmesnel] 


| 


| shee 
Conpoes —_\ 


\ 
hogansport \ re : 


x 
© Crawtordsy New 


neon 


Seymour» 


New Albany | 


ES S\E# 





; 


“erygrorensennitre tonite ener tll apelin ata temas deen Wire Danse es iaemee SPT 

















ie 
Hf. 
i 





INVESTORS’ SUPPLEMENT. 












































i ae 
sialon’ ba, «i: [Vou LExyy, 
| } Ser OR Nrorm, $$ 
x - BALLHOADS. - Mn on! Date |8120, 0F| 4 monnt INTEREST OR DIVIDEND, 
explanation of column pedings, 6.,800 notes; 0 ae r Bate per 
on first page of tables. | Road. Bonds) Value. nn e" Pepattel Where Payable, and byl "syne 
Phila. 4 Brie—Common stock ($10,000,000 author.)| 305 | ....  $50| $7,985,000 ; in 1902) _. Phila., Broad St. Stata. : 
en er 7 POF OOM. cwaovesninsceassenssen 305 | *.. 50 | "2,400,000 7 in 1902| Yeariy. Phila.’ Broa st Stat Dee. roam 
do 1s id gia. Pp. £* by Pa. RR.. H 305 | 1869 | 1,000; 8,680,000 | g g- i ae > en t’n. | Dee, ‘12° 
($or203 eran 305 | 1869 | 1,000 | 11,143,000 4g. 4&5¢.\A. & O. Phila., Broad St. Stat jay 
1st tM. 8500.0 ‘GaP. ¢| .... | 1892 | 1/000 500,000, 4g. F. & A. Compete tat! July 1, 199 
Pelle: dermal orrist n— Stock rental., &R. Ry.) 90) .... 50| 2,246,900 | | Q—M. | Phila., 132 So, 34 4e aus: be 1 
x @ Pittsburg—1st mort., old..o* ar 47 1890) 1,000/ 2,000,000 | |A& O15 Comp’y’s St. \Dec. 4,’ 
Phil. Newt’'n d N.Y.—1st M.. gold (see text)....... co’) 22/1892 1,000] 1,417,000 |See text.|A. & O. do y in| Oct, tet 
Pata. d fronton Stock yr oh Ry.—SEE READING OC OM PANY. | | Oct. 1,’ ing 
tock 1 c. rental, Penn RR..| 27 ane 100 | Bee text. | 10 Q—ZJ. rule. yu | 
Piedmont @ Kk, 5 percent rental)... | --.. 50| 650,000 5 |F. & A.\Check from Co.'s office yan’ 
1st mo gold, interest rental. fe......... 29 1886 1,000 650,000 5g. |F. & A. Baltin. »Hambleto: ce. Feb, 1,'08 
Pine Bluff @ West. sist M., $1, 200,000, g., red. text) .... | 1902 1/000 () | 6¢1a& O. ~ meCo) Ang. 1, 
Pine Oreek—1st ae 8 prin. and interest (end.)r| 75 1885 1,000| 3,500,000/ 6. |J. & DIN. Y.Ga Gent, Btati 1, im 
Baigent $250,000, ¢.,60.p. d1..-..0/ 8 1900 1,000 | | '225,000/ 4 g. |M. & N./Un. Sav. Bk a Techn, Beeb i 
p-e. at Tf pes 50 | 10,000,000, 3 |A. & O.|\Check from Co.'s Ofer Go™ bs lite 
ca a y rental..... chai: 1 ona 50 | 2,000,000 | 6 J. & Dz do do ce, Oct. 1, ly 
Pitts. Shen. Lake Erie, 1st mort., gold. ser 134 1890; 1,000/ 3,000,000 5 g. |A, & O./N, Y. Gonteal Trust Co, | Dee, 1, 
Consol. 1st ——. for eee yen gold. Ce 151 1893 1,000 658,000 5g.\J. & J. | Oct, 1, 
Pitts. B. & L.E., consol. M., $10 Use| 193 1897/| 1,000! 6,342,000 5.3. & J. men 8. pn “daly 1 log 
Debentures, gold, $2,000,000. ~y text.0P1.... 193 18 1,000 | 2,000,000| 5g. J. & D. ‘on. ray; 87 Pittabrg.| sat, } ist 
Bessemer eq. trust, $75,000, g.,ea. July 1_UPi. .... 1897 1,000/ ‘300,000 6 | J. & J.\Un. Trust Co. Pitas jane 1 
Conneaut equip. part due yearly,g.FP1... .... | 1898 1,000 350,000 6 \|M.& 8. |Fid. Tit. & Tr., Pittab’g. Meh 
Shenango equip, trust, ae art due » Fearly. g.UPi... .... | 1899, 1,000 725,000 5 g. |A. & O.\Union Tr. Co.” Pittab’s 1, 19034 
Greenville equip. trust, $100, Aa ay, & UP! ---- | 1900 1,000/ 1,000,000 5g. M.& N. do “ &. Apr. 1, "013 
Butler equipment trust. $2,050, ero :.. | 1901 | 13000 | 2'050,000; 5 ga & 0. do _ May 1, "9 
Putsbury Ghartirs & Y ough'y stock, $1, 500,000.. EE 6 i 700,000 |4Jan.’00) ..... | Pittaburg, Office, \yA2% 1 ai 
Gen. A ag eat Se ey .&i.(end.) FPi Bee text | 16 1892 1,000 316,000 +614. & O.) do " ie | as s ; 
Pitts’,  Laute—Oom . atock (1,005 ---- | 100 | 24,777,111 3 in 1902\See text'N. Y., Farm. L. & T.Co, ‘pebi 
Preferred ce weraz--(1085 |"... _ 100 | 22°690°116 |4in 19023 -& ONY Poonere EY eae 
Col. & Ind. Cent. morte. ($2,355,000 are Ist M.)| 208 | 1864 1,000 | -3'023/000 7 | Various|N. ¥., Union Trust Co! wet” 
tion & Laganey tise (Un Gly )o*| 93 1865 1,000 715,000 7 (\A. & O. ‘do do | Dee” y 1904 
L.& con. M. ($22,000,000)z.Umn.car) 580 1883 1.000! 1,506,000 5@.'A. & O.! do do Oct, 53 
Philadelphia & Chester Valley 7 Road from Brid eport | ™,* to Conneaut Harbor on Lake Erie, 
bn, Pa, 22 miles. Chartered in 1888. Capital stock (par ; terminal Pa., 2 miles; branches iy am Pa. is 


nD, ies. 
common, $550,000; pref 05,100; total, $735,100" of | 
which in, ay, owns $454, common and $205 
oh B45) common and na —— are depos- | 
ited under its general a < of 1897. shy ey ho Company 
guarantees the bonds, with in rest reduced. geoV 63, p. 
nmadeh hia & Erie BR.—( See Map Penn. RR.)—Owns Sunbury 
to Erie, Pa., 288 miles; branches, 17 m.; double yy 4 89 miles 
ORGANIZATION LEASE, &C.—Formerly oon & — . Leased to 
Pennsylvania RR. Co. tor 999 years, and receipts 
rental, Pennsyl — — Poe Sar bon 1901, ¥, 499, ny on 
stock an n mo mi 
= br of aot Puiladelphia (sinking fund) $2,250, Seales commen etch. 
DrvipENDSs.—On common in 1892, 2 p. c.; 1894, Hy 6.; 1901, 2 p. 
2 Souls. 3B e.; Dec., 2 p.c. On “special, ” 1888-93, 
96, none; 7, 3 p. ©.; 
INGS.—11 months, POL ..Gross, $5,835,619; net,$1, 979,4 
Jan. 1 to Nov. 30. 1901.. . ..Gross, 6. '293,647; net, 2,601, 378 


ANNUAL REPORT. —Report for 1901 was given in v7 p. 526. 


Year end. Dec. 31— 1901. 1900. . 
36,789, 889 $5, bok. eee $4,574, 


net i Income....-.2.. 2 2;725,740 2,086,010 1,664,235 1,317; ota 
t 


1, 5019,150 1,019,150 1,019,150 1,019,150 
"168,000 "168,000 96,000 96,000 
757,491 447,864 200, 454 


on special stock. 
onequipm’t, &c. 1,362,422 








100 pre- miles: 


7 p.c. yy “od | 
and "28, 4%; 1900 to 1902, both inel., 7%. 


| States Trans Os, N. Y.), co 


sr.$176,168 sr.$141,369sr.$101,221 _ $2,314 | 


Balance. 
—(V. 72, p. 340, ‘388, “é71; V. 74, p 380, 526; Vv. 75, D. 30. 
Philadelphia & Beang mes yee from so to 
‘ord, Pa., 2°6 miles. The $500,000 stock is owned by Readin, ng 
Cona: of which $498,950 is deposited under its wenueee of 189 
In 1898 terest on bonds redu from 5 to 4 per cent, principal and 
interest being guaranteed by Reading Co.—(V. 67, p. 1358, 1357.) 
Phila. Germ. & Chestnut Hill BB.—See Connecting Ry. 
Philadelphia Germantown & Norristown BH.—Phila., 
Pa., to Norristown and a Pa., 20°66 miles; second track, 
20 miles; 3d track, 2°59 miles; track, 102°4 m.; leases Plymouth 


N 1 is 70, Phila, & Reading for 999 $ | 
ee ~- a | all of one class; ey 3 i Alsyndicate is gupplying 


BR., 9 miles. 
renta), $277,623 and $8,000 yearly for organization expenses. 
pono Shippensburg onthe Western Maryland Rixy 47 ms 2d wack, 
e. , onthe Western any m.; 
3 af sidings Ry: laterals 17°47 miles. October 15, 1890, 
for 999 y c. on stock, interest on bonds, taxes and 
expeunos to o the Phil: elphia & rity RR., which by endorsement 
m each guaranteed the bonds, rincipal and interest. —— 
in. 1896 by o Philadelphi a & way. Stock, $2,000,000 (p 
$50) ,owned by 6,0, of whioh $1,995,000, along with $1, 472, 08 
bod the bonds + Sarg owned Y the Reading Company are —— 
its general mortgage of 1897. Mortgage is for $2,000 
Philedeiphic Newtown & New York BEB.—Philadeiphia to 
nen, T 22 miles; si and + 3°42 miles, Stock— 
a6 $1,225,000; preferred par, 
(with queen one artly aD 64, p. 331), are owned 
ited under its general mo e of 1897. 
in Gotoben, 18 5° eee on $507 


$507,000 bonds was redu: 

cent, from April 1, 1897, and made a first charge, that on remainder 

of issue being left at 5 per cent subject to said agreement. V. 68, p. 
773. Current liabilities June 30, 1901, $272,589. 

Philadelphia & Reading KB.—See READING COMPANY. 

Bailadek a « Trenton BS.—Phila. (Kensin 
Morrisville spline, meat four-tracked, and branch 3 miles. On 
June 30 1a71. eased, nited Cos. of N. J., tor 999 years to the 

Penn. RR. at 10 P. 0. on $494,100 stock, the toval issue being $1,259,- 
100, the balance being owned by the United RR. of N. J. 

Piedmont & Cumberland By.—Road from W.V. C. Junction, W 
Va., to Cumberland, Md., 29 m. Under the new lease of ’99 the W. W. Va. 
ge. ew ne recelyesall revenues and ys all expenses, 5 p. o. int. on 

and . B.A, on stock, of which it owns 92 per cent. 
oop 4,090, sear Vv. 73 B 785, Previous yee 1894, 5p. 6; tees, 
6; 1897, 5; 1898, 4; 1899, 4.—(V. 69, p V. 73, Dp. 785.) 

By ‘Blum & Westera By.—Pine Blut rg cae Ark., 23 

Jes; under construction Sher dan to Benton, 22 miles, to be com- 

leted by Apr., 1903. Oontrolled by Sawyer & Austin Lumber Co., 

a Oroase, Wis, Stock authorized and outstanding, $1,000,000. 
Bonds are subject to call at 105 in (and after) 1912; the Tilinois State 
Trust Co, oF East L Louis is mortg. p tzaatee. V. 75, p. 12038. Presi- 
dent, W. W Seo. and Treas., J, H, MoMillan, Otlice, Pine Biuit, 
Ark.—(V. 75, p Ed, 981, 1148, 1208.) 

Pine © awk By.—Owns Stokesdale Junction, on the Fall Brook 

aa, to Newberry Junction, Pa., 75 miles. ORGANIZATION.—N. Y. 

tral controls the ca A boo stock and leases the road for 999 years 

om May 1, bey 3 a Oe ays oe wae uarterly, Q.-F., bond 
intarest and vax the “W882 28 ond’ ‘the' Nort ¥ ik “The Ast maa a 

y ew oe ) &D: 
@everally. See form of guaran Vs Bb D . 650. Bi $10 000 
om ); July 1, 1902, N, Y. ante al Gwned $999,000.--( . 68, p. 573.) 


uspnannce, Pesenes, § deph9, aig, Bic aee Mag Oene 


| tonnage is repo: 


| 1898,7 p.c.; 1899, 1p. «.; 
under 


Of the bonds, | 


to 3 r | 


nm), Pa, to | 


Meadville Conneaut Lake & Li ville RR., Li 
nesville inesvill 
to p mee hg near Erie, etc., 13 miles: “ - tora irl 23 
Most of the road owned is to be double-tracked in 1908" V. 75, p. 1208, 
ORGANIZATION, ETC.—A consolidation Jan. 14, 1807 Prttabary 
Shenango & Lake Erie and the Butler & Pittabur; fa fron ore 
south and coal north. See V. 63, P. bah 85, | 152. Controls mizuls bes 
lines for coal transfer to Canada. V. 60, p. Bs 2; V. 61, p. 241,795, 
Of the stock $5,500,500 com. and #506, 100 pref. are owned by the 
Seese On. met cepoutted eater tte cullatcenl me 
r years from Apr. ie new Bessemer 
a @ subsidiary organization of the C Jarnegie Co. for Ait, 4 
ref. and 3 ON 6. .- ——e aoe interest on da and 01 
expenses e 6 lease being guarante y the © J 
72, p. 137. Through Carnegie Co. is controlled’ by U. 8. Beal Ope 
DIVIDENDS.—On pref.,3 p. c. 1899. In 1900,6 p. «; since under 
lease, 6 per cent yearly on gute ‘and 3 p. ¢. On common. 
Bonbs.—Debentures of 1899 may be called after June 1, 1909, upm 
company ee see 1g per cent for each Teta of unexpired term. 
E. mortgage of 1897 is for $10,000,000 (trustee United 
covering all oad, property, Tighta and 
6 agreement 


franchises of the consolidated aan includin, with 
the Carnegie Steel Co., Limited, and Union R Oe Of the 5s of 
1897 $4,800,000 reserved to retire Pittab. Shenango & Lake Erie bonds. 


EARNINGS.—For 9 mos. ending Dec. 31, 1901, gross, $2,644,526; net, 
$1,486,912; int.on bonds, $775,058; other interest, hat 628; 74 
$10,000; taxes, $49,066; dividends paid on P. B, & L. E. stock, $31 
939; balance, — to lessee, $317,220. 

Pres., James . Reed, Pittsburg. —(V." 72, p. 137; V. 75, p. 185, 1208) 

Pittsburg Carnegie & Western Ry. —Under construction 
an extension of the eeling & Lake Erie RR. from near —_- 
to Pittaburg, Pa.,60 miles; to be completed early in 1903, The 20-mile 
link with W. & L. E. to be bnilt from Jewett to Mingo Jct. under char, 
ter of Pitts. Toledo & Western RR. V. 74, p. 1090, 1197. To form, 
in connection with Wabash, an independent route to Pittaburg for the 
Missouri Pacific and associated lines. 
rted to have been made with the 
controlled by the U. 8. Steel Corp.) 


construction.—(V. 74, p 1090; p.498; V.I76, p. L 
penne i Shannon BB.—V.72,p. an . 74, p. 1308. 
Pittsb Chartiers & Youghiogherny BRy.—Owns from (ha 
tiers to Boe a (Chartiers Ry.), 2 m.; 20 milesiz 
,owned jointly Dy guarantor me 
a ~~ below. yy oo a 4 p. 6.; 1896, 11 p.«.; 1897, 
1900, 4 BS 6.5 none — Of the 4a/ 
are guaranteed (endorsed) by Pitts. Chic. & St. Louis, the other 
half by the Pittsburg & Lake Erie. See imaranty, ca 56, p. 650. 
$303,000 first 6s were paid at maturity on Feb. 1, 1902, in cash bor 
r cent - annum. In year ending Deo. 31, 1901, gross, 


# 


rowed at 4 pe 
$236,682; net, $77,822 


Pittsburg Cincinnati Chicago & St. Louis By.—( See Map.)- 





Lines Miles Lines leased—Con.— » 
Pittsburg,Pa., to Chicago. a 509 | Ohio Connecting Ry ..-.- coos 
Rendcomb Jc. to Anoka 166 | Pitts. Wheeling & Ky.......- ; 
Bradford Jo. to Indianapolis. 104 | Eng. as Ry. ‘in Ghie. H 
Indianapolis to Jeffersonville 108 | Other lines......-.--------s#+ 

| Branches ......-----+---+----- 208 cenune under their own 
sssssisinanacinanenmiannoe 1,095 or 

| a a Pittabne Chartiers & Soa » 

.... 55] togheny Ry.....--------+-« = 
Louisville ‘Bridge, oe es 5 cinein. 4 Musk. Val. BB..... "8 
Lines leas’ d (See these co’s.) — Waynesburg & Wash. 
eae cai’ TTT 162 | Total ot all Ap. 1,1002.-16 


ORGANIZATION, éo0.—Formed sd in 1890 by z convalsdntion per terms 
50, p. 875) of Chicago St. Lo 
ottlen Cincinnati & Richmond and burg Cu. ds StL, Com 
trolled by Pennsylvania Company through 0 ip of stock. 
C. es Ny stock authorized is: ‘ 
referred, $30, 000,000; par, $100. Gutstanding Sept. 30,1902, commen, 
oo4,777, 111; preferred, $22,699, 381; V. 
2. ,000,000. Suit V. 68, D. 
common, $25,539, ferred. $24. me = 315,000,000 4 


3 V. ¥ P26. of "97. 
IE. av Fun} pia Penn. Co.certiticates of 1901. RA 967. 
at —— stock is “‘non-cumulative and entitled -—s oe 
£4 cent per annum out of the net as declared on the 
Board, with the right after 3 per cent has been, eeety in al” 
common to an additional 1 per cent, wy Rew pro 73th 
After 5 per cent on both common and preferred, =e . ron, 02 1908 
Ravenaemnee-> 2 1892-93. "94 > = —* 99. a ‘4 hae 
OR rt Dien ine. 15-01; in’02, 3p. ©. (Pasa); in'08, Bed, 


Piteab. 
STeck OF OLD CO MPANTES unexchanged Apr. 1, 1902: 
& 8t. (, common, $26,750, Chic. St. lle & Pittsb., 
267, and p: ville 
and’ preferred, referred, 96,064) 8 & 1., $5,000 
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RAILROAD STOCKS AND BONDS. 
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RAILROAD STOCKS AND BONDS. 


Janvany, 1903. | 











Miles | Date Size, or 
of | of | Par 
Road.) Bonds) Value. 


RAILROADS. 
of column headings, £0., see notes 


for explanation 0 “st page of tables. 


INTEREST OR DIVIDENDS. 


Rate per| When (Where Payable, and b 
Cenk Payable} Whom. ’ 











j—St. & Ind. lst M.r 
Ot ‘e f. drawn at 9 


pita 

, & 8t.L.—( 

Pit, Oi tad. & In. 1st 
‘od mort., Jeffersonv., KY. 

“ 


t) 

000,000, gold, guar. pd. fv C.” g.c* 

Con. M., 975,00) ania Company -F) « J)» o* 
mnsylvania P D,” g.0 

(end.) by Pennsy “De Ee 

Toledo-See BALTIMORE 

land @ on. atk.,7 p. 0. guar. Pa. RR. 

mp. stock, 7 p. ©. guar. by end 
0 Oe ae, we , cumula- 


tive, not drawn.c* 
- Ter. RR.,1stM.g.,gu.p.&1.0* 
, ner Ay BALTIMORE & OHIO. 


,000,000.... 
@ Lake Brie—Stock, sth. 0,00 eave - 


A 00000, a. oar 
F t—Mort., ) p , &- ES... 
Ry. 18t M., subject to call at 105 
‘4 Yough.—Stock, guar., see text... . 
guar. by P. & L. BE. and L. 8. & M. 8.6 
ond.) oY P. &L. E.and L.8. &M. 8.c 
le Vernon, lst M., g., ase’d. FPi 
in.—1st M. g., “4 era 
. & Fairport— A 
"8 ldo. Let Mg. $12,000,000C010" 
Late pmo og Ma PT Seo PITTSRURG BESsE 


i harleston—Stock ($6,000,000); 84) .... 
Cons. ria ist = s. f., not dr’n, ser. A.GP o” 84 | 1895 


116 | 1864 | $1,000 
222 | 1866 000 
222 | 1870 

+} 1890) 


to Indianap, & br’ 


0. 





1,000 


N. Y., Nat’l City Bank. 


& J. 
. & O.|N.Y.,Farmers’ L’n & Tr.) Oct. 1 
} do do 


< 
he) 





REPDS 
Peeeraee 


= 
PzZo0 


N. Y., Winslow, L. & Co. 
} do do 


do do 
do do 


y do do 

-|Com.Tit.I.&Tr.Co. Phil. 

Pittsburg, Co.’s Office. 
do do 

. Y., Security & Tr. Co. 

-Y.,Bowl.Green Tr.On, 


-¥., Bowl.Green Tr.Co 
. ¥., Union Trust Co, 
do do 


ya¥ =) 
dd, 


< 
a 


uly 1, 191 
Jan. 1, 1931 


Aug, 1,’02, 
Jan. 1, 19 
Jan. 1, 1928 
Deo. 1, 1952 
July 1, 1926 
Jan., 1903, 3 
July 1, 19 
oO do July 1, 1934 
yh ly bee a | Tr.Co.| July 1, 1918 
|Phila., Broad St. Stat’n} Oct. 1, 1920 


Feb. 1, 1949 
Feb. 1, 1952 


Nov. 1,’02, 319 
Apr. 1, 1925 


SP 
HOE 


10 - 02 
g. 

5 zg. 
4g. 


Peres 


sesee 32 


S35258223 32 


your 


. 


$333 


D> St Set St St Ss St > Sy 





Oi Syn 


PH ABROQA 


RR ARR 


Central Trust Co. 
Philadelphia Office. 
do do 


PE a 


7in 


Pe ee FeeeeePeee &F 


> 
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a Sinking fund Nov. 1, 1902, held $2,204,000) additional. | 


east consolidated mortgage for $75,000,000 (Farmers’ Loav 
a eenGo. of N.Y. and W. N. Jackson, trustees,) covers the entire prop 
, Sufficient consols are reserved for the purpose of retiring 8e0- 
tional bonds at maturity, at which time they must be paid off. The 
remainder ate issuable for improvements, additions eto. They are 
teed unconditionally as principal and | yaomeeon | the Penn- 
sylvania Company. The five series are & ually secured. See adv. 
in CHRONICLE May 21, 1892, and guaranty on onds, V. 56, p. 604. 
LATEST EARNS.—12 mos., 2 1902.Gross, $22,559,575; net, $5,679,831 
Jan. 1 té Deo. 31. --- "$3901 Gross, ree a an pear my 
EPORT.—Report for 1901 at length in V. 74, p. 722, 779. 
eine Dee. 31. 3 1901, 1900. 1899. 
Miles operated (system proper) ° ° 
earnin, 20,683,174 $19,012,677 
a ¥ 5,996,62 4,948,651 
x 220,815 141,351 


- $6,217,436 
- $2,161,601 


1,151 

$18,104,426 
5,043,190 
x77,996 
$5,121,186 
$2,417,666 
133,132 
‘ 88,582 
iscellaneous *1,037,386 *770,725 
Dividends on preferred. ...... (4%) (4%)907,670 (319%)793998 
Dividend oncommon . ....(212%)618,832 woes ° 
Balance, surplus. $371,549 $547,743 $917,083 
*Inoludes extraordinary expenditures in revising grades, a 
éto., eto. x Includes profit in renee Little Miami RR. and St. L. V. 

&T. H. RR.—(V. 74, p. 478, 722, 772, 779, 1356; V. 75, p. 733.) 


Pittsburg Cleveland & Toledo RR.—See Baltimore & Ohio 


BR.—(V. 76, p. 49.) 

Pittsburg Fort waqee & ay Ry.—(See Map Penn. RR.)— 
RoaD.—Owns from Pittsburg, Pa., to cago, Ill., and br., 470 miles. 
Double track, 271 miles, of which part was built in 1893. In July, 1900, 

of additional second track was under construction. 

LBase, &0.—Foreclosed Oct. 24, 1861, and reor, . From July 

1869, leased in perpetuity to the Penn. RR.; rental “— - 
terest, sinking fund of debt and 7 per cent on stock, payable § . The 
keeps road in repair and pays taxes and expenses. 

In July, 1901, an extra dividend of 2 per cent was declared on both 
stocks, but it will be paid on the nteed special stock only in case 

hold that stock entitled to it. V. 72, p, 821, 1188. 

pecial improvement stock is issued to Penn- 
RR. for improvements, &o., under article 16 of lease, which 
that the lessor may issue special bonds or stock. See Vv. 50, p. 
ording of endorsement in V. 56, p. 774. The special stock 
me to the general or prior stock and “to the 
holders of said general or prior s to have distributed to 
uarterly instalments an annual dividend fund of $1,380,000 
taxes.” This special stock is issued from time to time for 
ents; in 1898, $335,300; in 99, $824,907; in 1900, $1,002,700; 
1900, $1,291,200; in 1902, $1,418,200. Of the $24,033,300 guar- 
2 stock outstanding Nov., 1902, $20,925,900 is pledged 

seoure bonds of the Pennsylvania Company. Vv. 75, p. 1087. 
Bonps.—The first mo: isin series of $875,000 each and second 
of $860,000, Of the above 1st morgage bonds, $2,919,500 
tnd of the second mortax $3,147,500, and $2,626,140 oash, were held 

Rerort.—Report for 1898 in V. 69, p. 127. In1901 

- \ A rofit to lessee 
be ota tn 1000, $349,305.—(V. 73, p. 663; V. 75, p. 1087.) 
urg Johnstown Ebensburg & Eastern RR.—(P: 
3-ft. gauge), Owns Frugality to Phillipsbur , Pa., 34 miles; anes 
& Beech Creek Termini RR., Juniata June- 
miles, guaranteeing its $150,000 
int. V. 73, p. 81 
» $1,200,300; no 





5 per cent go 
, 139. Stock authorized, $1,500,- 
oon bonded or floating debt in July, 
, 20-year 4 p.o. car trusts, dated June 1, 1900, 
A ake nce = fund. Ly — June 30, 1901, 
491; 107. rman of board. John F. Finney; 
one a P, Langdon, Philadelphia, Pa.—(V. 75, p. 442.) . 
unction RR.—See V. 67, p. 688, 738, 954, 1056. B. | 
So in control, owning all of the securities except $14,950 com- 
Pm vow _ geo first 6s. $270,000 second 5s and $219,000 Termi- 
Fissen: . & O. and V. 69, p. 1063, 1192 and V. 70, p. 77. 
y — Sey Lake Erie RR.—Owns from Pittsburg, 
; branch lines to Newcastle, Pa., 3 
h 67 double track); ’ 
03 miles; Mahoning St 
ay other, 4 m.; operated, 184 miles. 
of Pitts. ers & Yough. P. & L. E. 
5 -» Which owns $3,050,000 of 
. 28, 1902, to increase the 
vide for improvements, including the 
in Being issued Aug. >and the Bemisigg 
being subscribed ug. 1.and the remaining 
, 1908, v. ; for at par, payment to be made b Jan. 
a 1901, Sob 1525 V. 75, p. 1303. Real estate mortgage Dec. 


ENDS,— 
— i 1884 to 1891, 1892. 1893 toAug.,1902, 


-1, 1934. 





Per 
aw tno pealy. 10 yearly. 
net, 2RT.—For year en Dee. 31, 19 , ; 
$1,789,171; taxes, #i29.194 in rest, $231, 003 rene neATT OLY 


other, $8,346; div., (10 p. c.), $400,000; ogute. $533,000; bal., sur., 
$10,522, In 1900, gross, $7,145,023.—(V. 74, p. 880; V. 75, p. 1303.) 

Pittsburg Lisbon & Western RR.—New Galilee, Pa., to Lisbon 
O., 25 miles; Satem to Washingtonville, O.,7 m., coal road, 3 miles 
total, 35 miles. Extensions are reported to be proposed to Canton; 
Ashtabula and East Liverpool, O., and in Pennsylvania to a connection 
with the Buff. Roch. & Pitts A consolidation in Oct., 1902, of the 
P.L & W. Railway, the Salem RR. ‘V. 72, p. 937) and the Shenango 
& Beaver Valley RR. of Penn. V. 75, p. 794. Stoc%, all outstandin 
$5,000,000, all common. Of the 4s of 1902, $600,000 have been issued, 
and of the balance $162,000 are reserved to retire the P. L. & W. 
Railway bonds. Year ending June 30, 1902, 132 miles) gross, $83,163; 
net, $19,686; charges, $14,093; bal., sur., $5,593. President, N. B. 
Billingsley, Lisbon, O.—(V. 75, p. 794, 907, 1032; V. 76, p. 49.) 

Ranga a aes & Youghiogheny RR.—Owns from 
Pitts. to N. Haven, Pa., 57 m.; McKeesport to Fayette City, Pa., 31 m.; 
branches, 13 m.; leases 2 m.; total, 103 m., of which 31 m. double track, 

LEASE.— Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
is 6 per cent on the stock, principal and interest of the Pittsburg McK. 
& Yough. bonds poe nae by Pittsburg & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
express condition that the holder shall accept par for the same on Jul 

See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000 ; first mtge. bonds authorized, $2,250,000; 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1901 $2,454, of which 
one-half was payable to the Lake Shore & Michigan Southern. 

Pittsburg Niles & Western Ry.—V. 75, p. 907. 

Pittsburg Ohio Valley & Cincinnati RR.—Owns road Bell- 
aire, O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 
empene in connection with Cleveland & Pittsburg since Dec. 1, 1892. 
Stock, authorized, $1,500,000; onmeating. $200,050; par, $50. Trus- 
tee of mo e (for $1,500,000), Fidelity Ins., etc., Co. of Phila. Year 
ending Dec. 31, 1901, gross, $4,880; def. under oper. exp., $23,022. 


Pittsburg Painesville & Fairport RR.—Owns Fairport, O. 
to Yo town, etc., O., 53 miles. In July, 1902, the Baltimore & Ohio 
RR. pledged the $800,000 common stock and $235,050 of the $250,- 
000 preferred stock and all the lst mortgage and terminal bonds as 
—_ security for its own Pittsburg Lake Erie & West Virginia System 

V. 72, p. 1188. For 7 months ending Jan. 31, gross, $260,542 in 
1901-2, against $296,285 in 1900-1. 

For year ending June 30,1901, gross, 3575377 net, $119,746; int. 
and taxes, $86,552; balance, surplus, $33,194.’ In 1899-00, 
$460,713; net, $122,209.—(V. 71, p. 182, 343; V. 72, p. 1188.) 

Pittsburg Shawmut & Northern RR.—RoaD—Projected as 
ashort route from the bituminous coal fields in Elk and Jefferson 
counties, Pa., northerly to Macedon (on the N. Y. Central & Hudson 
River RR.), including branches, 350 miles. Of first division, Wayland 
to Shawmut, Pa., (228 miles], 168 miles is in operation, viz.: 

Miles.| Leased—(Concl.) Miles. 
# —— Jct. to Hornelisville 


. ac — 

. 18| Hydesto Shawmut, Pa.... ° 
Brockport to Brockwayville, P ° 
Corryville, Pa., to Larabee...... eee 


Total operated 168 
The extensions proposed to be undertaken in 1903 include: Cler- 
mont to Kasson, Pa., 7°4 miles, both under construction, and Co e, 
Pa., to Olean Jot., N. Y., 14 m., and Bolivar, N. Y., to Angelica, 3 m. 
ORGANIZATION.—A consolidation in 1899 of the Central New York & 
Western, Buffalo St. Mary’s & Southwestern RR.., ete. 

Oo to failure in 1901 of Marquand & Company, who purchased 
the bonds, reorganization was necessary. nder plan, V. 74, 
p. 327 (only $112,000 of old $6,000,000 5 per cent bonds not having 
assented in Oct., 1902,) e 5 ax, cent bonds received in ex- 
change 4 per cent bonds of a $15 ,000 issue, as follows: 10 per 
cent on which interest began to run Feb. 1, 1902, and 100 percent on 
which interest will accrue from Aug. 1, 1903. The Kersey RR.,12 
miles, formerly leased, and about 150 additional acres of coal lands 
and mineral rights were placed under the new mortgage. -V. 74, p. 
327, and Circular, & 57s. The non-assenting bonds have received 
interest to Aug., 1902. The old 1sts exchanged for the new bonds have 
not been canceled. V.75, p. 291. Car trusts Oct., 1902, $379,283. 

STOCK.—Stock, all common, authorized, $15,000,000; issued, $6,000,- 
000; par $100. 

LATEST EARNINGS.—For 3 mos. ending Sept. 30. 
3 mos. Gross. Net. Oth. ime. erase. Bal,, sur, 

$168,682 $70,450 $41,688 $95,006 17,132 
132,238 59,273 4,064 79,312 def. 15,975 

EARNINGS.—On the completed portion, earnings for the year ending 
June 30, 1902, were: Gross, $595,141; net, $246,601; other income, 
$8,261; interest, taxes, ete., $318,862; bal., def., $64,000. 

OFFICERS.—President, Jonn Byrne; 45 Wall St.—(V. 71, B. 1013, 1270, 
1280; V. 73, p. 237, 663; V. 74, p. 327, 578; V. 75, p. 30, 291.) 

Pitts, Shenango & Lake Erie,—SExE Pitts. BESSEMER & L, ERIs. 

Pittsburg Terminal RR. & Coal CO.—V. 75, p. 1355, 1400. 

eee Virginia & Charleston Ry.—South Pittsburg, Pa.. 
to Brownsville, &o., Pa., 82 miles. Oper.jby Penn. RR., which owned 


Owned— 
Hydes to Clermont, P: 
Mt. Jewett to Uorryv 
Olean to Bolivar 
Angelica to Wayla 
Paines Jct. to Card 


Croyland to Halton, Pa 
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lanation of col headings, &c. otes “Milpe vot | ar |, Amount Rate When Dar 
For exp = column . 8e6 ni of | ar r 
n first page of tables.” | Road. Bonds) Value. \outetanding Cent |Payabl Payable FR Table, and by "tai 
@ Western—See BALTIMORE & OHIO RR. | | | ey 
Pitisb. Youngst. ¢ Ashiad.—Com. stock, $2,000,000, 125 .... | $50 | $1,333,342 |7 in 1902/M. & 8..N. Y., Farm. L. &Tr.0o 
Preferred stock, $2,000,000.........00...++-.2n0++ 126 |<... 50 | “1,700,000 |7 in 1902|M: & B./N. Y., Far. L. & Tron gee 
Ashta. & Pitteb. 1st M., Y’ngsi'n to Asht.c'ABPr. 62 1878 1,000) 1,500,000 6 |F. & A.|Phila., Fide elite st oe HH 
Consol. M. (for $4,000,000) s. f. 1 p.c. z hot dr. F.0"| 125 | 1887| 1,000| 1,562,000 5 |M. & N.IN. Y., Farm. L. L. & Te sue 1, 
Plymouth 4 ddteboro’t 1st M.,int. by Old Col.c* 15 | 1892| ..... | "225,000 5 |J. & J Bos Fev: 1, on 
Pontiac dé North [lat M. 400,000 Mie.c* | 100 1896 1,000 | 400,000 6 g. |\J. & J.\N. Y.Mero'le Trust Oo, Fa 1, 191g 
Portland 4 Rochester—See Boston & se © RR. | | wy 1, 1915 
Portland 4 Rumford Falis.—Stock............-...+- ‘ 100 = 2,000,000 6 in 1902 ATs Portland, M Dee, 
Consol., now Ist, mort., $1,000,000, gold..OB.c* | 64 | 18 1,000 992,000 | 4g. & N.| Boston, Old Chess Tr.| Ni wg 
Plain y Aik ng fund, gold, ,000 ...... | 1897 500 &o. 850,000 4g. |F. & A.) Boston and Portland’ | 4ey > 
Portland Union Ry. —lst ser. “A&B,” gu.s.f| .... 1887-9 1,000 300,000 | a J. & J. -| Portl’d, Me. & Boston, |Ji 4 1977 
Port Reading.—1st M. gu. by old P.&R. .PeP.c’&t| 21 | 1891 | 1,000 1,500,000 | 52. \J. & J.) Philadelphia, ‘an, 0n.'29 
Pei ye st M83 guMeBac*&r) 31 1891 1,000 | 1,300,000) 5g. |J. & J./Baltimore, Hillen St'n Jar 1, 14 
Potosi @ Rio ieee $15 3008 pm m.,8.£.Mo.c*| 40 1898 1,000 —"400,000/ 6 g. |A. & O./N. Y., Co.'s of., 27 Wm) oar » i 
ingfleld—1st M. gold............. c'| 28 1892) 1,000 750,000 5 g. J. & J.\Prov.,R.1 Hospital Tr| July 1! Wid 
orcester—Stock (10 per cent rental). OF | seas 100 | 3,500,000/ 10 | Q—M.|_ Providence, Office, |Dee 31 
ist M. (refund! ),cur., $1,500,000. V.63,p.1064.c7, 51 1897, 1,000| 1,500,000 4 |A. & O.|Prov., R.I. Hosp. Tr. 0o.| Oct iad 
tern—1st mort., — uP..c*} 15) 1897 500 | 180,000 5 g. J. & J. Quakertown, Pa. Jan, 1 
ynnty RR—1st mort., $12,000 per mile...| 60 1895 | 1,000 | (3) ree eee 1045" 
Prior lien M., +t 103 to 1906, then par....... | ode ET devon 330,000 5 |M.-& 8.) Baltimore. Moh, 1 
Consol. mort., L 400,000 (4 p. ©. ‘tor 3 years)... wee | ML eceeee - 61 O66 T Pe ee » 1951 
Eneome mort, 0o.—Stock, 10 per cent rental. |-.. at “Wl 750,000 10 es. ‘Boston. win 
e Oo. recent rental.| ....| -... 7 a oston. == (Jan 1 9a 
Beavis teomrthes- Stock, com., $10,000,000...) 2222 222. 100 4,750,000 4in 1902/4. a. eet. Jan. 1,'08, 6 
Pref. stock, k. 4 per cent eum., $10,000,000 ....--.| RE, (psec 100 2,575,000| ...... lz: ome IN. ¥.. ofan 735 Oct. 1, 0g 
Til. Cent. stk. int. certs. om £, ser. A,red. se) ---- 1902; 1,000) 8,000, | 4g. \J. & J.N.Y., office, 120 B’way.| Jan, ‘1 
Raleigh @ Augusta—Raleigh @ aston See SEABOARD A 1 Lin's Ry. ’ 
Raritan River RR. -1st aimaeen a ae 889 1,000 382,000, 5 g. |J. & J.| Holland Tr. Oo., N.Y. | Jan. 1, 1999 
Reading @ Columbia—lst mort. (ext. in i883}.""e"| 40 | 1862 100 ao. 650,000, 5 |M. & 8./Phila., Phil.d& Read. RR,| Moh. 1 Ips 
2d mortgage, coupon (extended in 1884)........c| 40 | 1864 | 1,000 ,000 | J. & D. do do Jane U 19m 
I oe c| ....|1877| 1,000 1,000,000; 6 JJ. & D.| do do Dee. 1° 1917 
Read’g Belt—1st M.g..8750,000, gu.p.&i.end.GP.c*' 74 1900 1,000 750,000' _ 4. M. & 8 'Phila., Read. Ter. Bldg.! Sept. 1. 105 








Jan. 1, 1902, $3,382,050 stock, and all the bonds, and pays net earn- 
ings as rental, the bonds being pledged under “coll. trust of 1883 
DIVIDENDS.— 2 ’92. - a _ 96. '97.'98. ™ 1900. sept, _. 
Per cent... ~t5 5 5 5 7 ; 
EaRNINGS.— Year ah ie pad 1901, gross, om 966,298 ; = $1, me, 
565; other income, $7,539; fixed charges, $1,056 037; dividends (7 p.6.). 


Pittsburg & Western RBR.—( See ny’ of Balt, @ Ohio. )—Roav— 
Owns Allegheny, Pa.,to New Castle, Pa., 60 miles; standard-gau, 
branches to Foxb — miles; 3-ft. <ange lines to Jewett, etc., 108 
miles; total owned, 221 m. Leases and controls Pitts. Cleve. & Toledo 
77 m.; Pitts. Painesville & Fairport, 53 m.: Trumbull & Mahoning, 1! 
m.; total system, 362 miles. 

ney sold on Oct. 9, 1901, under the 2d mortgage and re- 
organized as P. & W. KR#., B. &0. ng as part security for its own 
Pittsburg Lake Erie & West Virginia = 4s the entire $13,500,- 
000 of new stock, $5,982,000 of the $9, first mortgage 4s of 
1887, Su 000 old 6s (all), pe 000 of then $219,000 Pittaburg New 
Castle & Lake Erie 4s due 1917 and vee new mortgages onds 
of Pittsburg & Western RR.—V. 73, p. 445, 785 

EARNINGS.—7 mos., j 1901-2...... momen yey net, $916,141 

July 1 to Jan. 31. 1900-1...... Gross, 2,303,641; net, 785,638 

REPORT.—For eee (V. 73, p. 1109), —y~y * leased lines: 

Io June 30— Net. Other ine. Int. é taxes Baiance. 
1900-01...... $4,080,687 #1, 534,029 $3,000 $1,078, 729° sur.$348,300 
1899-00..... 3,835,034 1'337,861 3.726 . 076, 652 sur. 264,935 
—(V. 73, p. 33, 445, 785, 1011, 1109; V. 74, p. 268.) 

Pittsburg Youngstown & Ashtabula re Kenwood, 
Pa., to Ashtabula or, ~ 99 miles; Niles to Alliance Junction, O., 
25 miles; — ey mile; , 3 miles. Total, 128 miles. 

ORGANIZATI ye ° 1887, to Pennsylvania (Jom- 

, which a 1, sto own — common and $1,550,000 pre- 


stock; rental net earnings. Lease terminabie at either’s optien 
DIVIDENDS. _— on te 1892-95. "96. — _ 1902. 
Common, p. ct.§ 212 3 Gyearly. 644 6 ye 


On preferred, 1888 to Sept., 1902, 7 per cent a at (M. 2 8.) 
oar a of 1887 are reserved to retire 6s. 
EARNINGS.—In year 1901 gross, $2,420,454; net, $923,005; other 
income, $14,792; int., improvements, etc., $282,704—(V.73, p. 616.) 
Pontiac Oxford & Northern BR. —Operates road from Pontiac 
ich., to Caseville, Mich., 100 miles. Succéssor to Pontiac Oxford & 
Port Austin RR., sold in foreclosure in 1889. In year rr $170,- 
Ai net, $64,965; interest, $24,000; dividends, $40, balance, 
, $965. Stock, $1,000,000. Dividends: In 1890, 1 p.c.; 1891, 3; 
in 1 1892, 4; in 1893, 6; 94,4; '95, 349; 1900, 4, President, Hugh Por- 
Port parete Monticello & Summitville BB.—Owns Port 
Jerv , to Monticello, N. Y., 24 miles, and Huguenot to Summit- 
ville, 18 3 Successor to the Port Jervis Monticello & New York 
RR., foreclosed Deo. 2, 1902, 5 paren in the interest of the 
New York Ontario & Western Ry. 5, p. 1254, 1303. Stock au- 
thorized, $110,000. In year ard i 30, 1901 (old co.), gross, 
$64, 372; def. under op. exp., $22,123.—(V. 75, p. 1254, 1303.) 
Portiand & Rumford Falls KR “ere Rumford Jct. to Rum- 
ford F: 54 miles; branch to Otis Falls, 10 m.; trac (Me. Cent.) 
Rumford to Lewiston, 4 m.; total operated 68 miles. Controls Rum- 
ford Falls & Rangely Lakes RR., 41 miles of track.—V. 69, p. 954. 
DIVIDENDS— : 1896 etal 1898 aan 1901 1902 
cent. 5 4 6 6 
ANNUAL REPORT nos “g 1990 wae in bs 73, he 1008. 
ear— Gross. ,taz., Dividends. Bal., sur. 
Oe 686 $240. eis” "so. 656 (6) $90,000 $78,356 
900-01. ae 61,498 175,196 76,147 (5) 65,000 34,049 


1899-00 129,729 59,127 (4) 40,000 30,602 
—(V. 72, p. ise, V. 73, p. 1008; V. 75, . 612.) 
000. Bonds 


Portland Union Bailway Station.—Stock, $50, 
guaranteed jointly by Boston & Maine and Maine Ceutral. 

Port Reading BR.—Owne Sy m. of seed, completed in Sept. 
1892, Crom Bound Brook, N. J.» to Staten Island Sound; sidings and 


Ze 
& 








— 
and interest on any interest day. Pres., Robert 8. To 
Nourse Jr., 27 William Street, New York. wae; Ses, G2, 

Providence & Spri eld BRR.—Providence, R. 

Mass., on the New >" ~~ line, 28 miles. Socks is Phen 
$100) po tee a Y. New H. & Hart. V. 61, p. 1014. 
leased (te dified in July: 1896,) to New England RR. till j 
‘. 1980, aan dasa See V. 63, p. 30, and New 

RR. rt V. 63, p. 698. The bonds were guaranteed by the ¥, Ya 
New E ngland (since foreclosed).—(V. 63, p. 30.) 

Providence & Worcester BR.—Owns from Providence, BR. i 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly 
Boston & Bg yen branches, 7 miles; total o 51 ‘ale 
From Jul 1892 leased for 99 years at 10 per cent per annum on the 
stook io the WY We Hartford.—(V. 63, p. 1064.) 

Quakertown & Eastern en ae 
Pa., 15 miles. Stock, $180 1000, all outs’ net, 

Year ending June 30, 1901, oa, #85, * ne’ $19.57 978. Pred 
John Jameson; Sec., Henry 8. Fun t, 419.575 Pri 
Megr., A. F. Baker. Office, Suan, = 

Quebec Bridge Co.—See V. 70, p. 946; V. 71, 603. 

Quebec Central Ry.—V. 72,p. 88, 1035; V. 73, p. 663; V.75,p. 90, 

Quebec & Lake St. John By.—V. 72, p. p. 989; V. 73, p. 1208, 

Quebec Southern Ry.—Owns Sorel, Province of Quebec, 
Noyan, 89 miles; St. Lambert to St. Francois, with branch, 55 miles, 
(former South Shore Ry.); total, 144 miles. 

Extension east, 85 miles was proposed “in 1902, making short line 
between Montreal and Quebec. See V.74,p.95. A consolidation was 
also voted Jan 14, 1902, with the South Shore Ry. V. 74, p. 152. Stock 
to be increased to tc am pm common. In Jan., "903, negotis 
tions for a settlement and possibly a sale of the road were yeone 
V. 75, p. 240, 550, 612, 1032. 1255. President, H. A. Hodge, Mon 
treal, an. -V 75, p. 612, 1032, 1254. 

4 Anne’s BRR.—Queenstown, Md. to Lewes, Del., and 

Rohobe th Beach on Atlantic Ocean, 60 — Pennsylvania track 
used Sonene Lewes and Rehoboth, 6 miles; branch, 
Centerville, 6 miles; branch, — to ie Point, 12 m., com 


ee 1902; total, 84 m: 

. 1902 obtained ob pam To A to inerense the stock (recently 9798009 
a, 3, 000,600,  comaiae by lease or otherwise with connecting rall- 
roads, and issue $30,000 bonds per mile on its entire line; also tex 
tend from a point - of Denton southerly via Federalsburg, Salisbury 
and Snow Hi to Virginia State line and thence to Cape Charles, 
Va. V. 74, p. 208, 7% 728, 

The consois bear yo at 4 per cent for three years and 5 a 
thereafter, of which $732,000 to retire the old 5s, balance to 
prior lien bonds and for improvements. V. 72, p. 283. byt yey 
June *. =. gross, $138,536; net, $10,784; — $9, \ 4 
sur., $1,2 1899-0, def. under a $8,864. 

July 1 to _ * 33 1901, $35,000. . William H. Rosley, a 
Sec., A. H. Taylor.—(V. 70, p. 532; V. 7, p. 283; V. peasy 
a liton & St. Louis Ry.—Owns Barnett Colum 
bisua, tit, 7 52 miles: trackage, Barnett to Litchfield, Kor, 
eonnaae to aitohtield Carrollton & West. RR., go 
— (V. 68, p. 40); V. 68, 233. On Jan. 17, 


ton fa —— TBtoe: ny p ores, “Your ending. Jt June os Slag 


I 


peerente. 
9,227; def. adie yo expenses, $7,887.—(V. 70, D. rd 
yeh Omaha & Kansas City BR.—In ee sold to 0. 
uincy BR. Bridge Co.—Owns betdige 1% 8 
Missisaipol River at ay til. Leased jan 1869, aed 
charter, probably 1 years, to C. == RRs 1900, 13 peat a 
— 000, which pays 10 2. 6. on Seam on Jan. 1 ~¥- 
<n he be Bam of the 1908, the Chlo, Busi at _——— 
ased over r cent of the 
nits Illinois Division 3g per cent bonds.—(V. 75, p. 1032, ) 


rities Co.—O by interests identified 
the Tilinols 5 bere ro aoquire and hold securities of rallzmads Sioa, 
000; cen’ ,' 
ae ; pref. + Ss, 575,000, ‘The $8,000,000 preset! 





ie ms Mya 49 00 m. Capital stook aut authorized $2 000,000— 
par $1 by Reading | . 


Compan 555,000 being 
haar fee Laban ot e of 1897 and $440,500 tinder Jersey Bonteat 
collateral ortenge VSO. p. 544 p. 544, 639, 680. . 
Port Boyal & Augusta BH.—V. 74, ~ 479; V. 75, p. 499. 
Potomac yr A aR. ae in Sept, 1892, Potomac Valley 
ie iepaaias Dae to Teak Pe, Pattee ton be aha teed 
Bn, 8; es. 

90,000 (50 shares). Leased to Western’ Maryland, the bonds 
having principal and interest guaranteed, jo tly and sever- 
~~ the Weatern Maryland RR. Oo. and the Baltimore Bassiepurg 

, 00, ax Poem for year ending dept. 30, 1901 Grose, $895, 
rat, $283,026. (0 86. . 
Rio saree ® Owns narrow a road from Cit 
offban t Vila Potout exico, to: An oO an som. 


oo Nov 4, 1985 ~~ railroad beoomes oan 
the te property of . 


Mexican Government. 
taxes and import duties for 15 years. Bonds are wujeot toaulPac aie 110 








ing, common, $4,750, 5 oy 
i ~~ of the int. certificates ($20,000, 000 authorized) are are secured 
lik t of Illinois l stock, interest at ge toe = cum 


ved from divide 
Pog tee tees enol ot 
tificates at — unless the o to call at 105 (paid Ae 20) 
ercised. V. 37, 7 L088. D pidends in 1902, 4p. 6 
on pret.—(V. rg p. 428 428, 937, 989, 1039.) 
Raleigh & Auguste Air Line BB. } See Seaboard ‘Air Line By. 
Raleigh & Gaston BR. 
Baritan mever hoe, False; total, 20 Ampor Te. Stok 
J., 13 es; brane 
,000; issued, 000; Loans 798; 
Sabie. Year ‘Dee. 31, p08 grove, 7207, 8 207; aha 
t., taxes, ote., $22,381; surplus, #15,414—(¥ 2 De a 
Reading Belt BR.—Belt 74 miles a notes 
Reading, Pm, © Compa — Vv. +P to Phila. & iy 
aitewaei by ‘4 per cent on the stock, interest 


cars 1, 
for 980 7a fs from {uy tags at: *y.74, p. 1090.) 





an ae a Seen Die 


a 





-. -. . 7. + +. 2 owes St atmeeaw - 
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RAILROAD STOCKS AND BONDS, 




























































ooo | es = = ee ., 
Fi Miles) Date 8ize,0r| 4 mount Ce = =. See a we pal, When Due 
3 notes} 0 0 ‘ar r en ere Payable, an tocke— Last 
for explanation of conve ee — 'Road.| Bonds| Value, | OUtstanding Cent. | Payable Whom. 7) Dividend. 
— w Seéet cose $50 | $70,000,000 | All stock} in vot’g| trust for 5 years or molre. 
Beading Company Coen, 01 Cul Ry BeOe 3 ,000,000 |3 in 1902|M, & 8.|N.Y.,J. P.Morgan & Co.|Oct. 1, 02, 1% 
8 - ” ee aie ee | ee puuusuue | coceoe | eocose | i.sesepeceose _=- | eesesece 
of pret. stock, 4 per cont, aoe cub eal &r.| Text. | 1897 |1000&0. 67,726,000 4g. \J. & J.|N.Y.,J.P. Morgan&Oo.| Jan. 1, 1997 
Gen. M.,$135,000,00 6G 105 aft, 06.PePo*&r .... | 1901 | 1,000 ,000, Se ee GN a axenzesas Apr. 1, 1951 
Jers. Cent. col. tr. ok tr otfs., g., red. at 105.GPr| .... | 1900) 1,000 1,295,000 4g. | Q.—M. |Phila.,Girard Trust Co. en drawn. 
Wilm. & North’n 6 000. 252.000 ga. beg. 1901..| .... | 1899] ...... 2,592,000 44. \J. & J.|Drexel & Co., Phila.,Pa.|Jan’03-J’1y’07 
Se Saar, 97000080006 ORG) --- | 1901) ee eee eo) SEAL | Nee Ter Bide tae oe res 
Car. ¥ , y ,000 8. &...... aces | soso ’ ,218, 6 |M. |] = ewe cecwes a v. 
Equipment trust, —* 4 lod BONDS UNDERLYING| GEN. | MoRT. |o¥ 1897. 
ol Patio. Terminal Pur. Money M., gold.c*} .... | 1892 | 1,000 500,000 5 g.|M. & N.| Phila., Guar. Trust. | May 20, 1942 
peevere aver Term. Ext. Pur. Mon. M., gold.c*| .... | 1892 | 1,000 ‘ resist 5g. \J. & J. do 0 July 1, 1942 
DO ceeseapscnce | esse ecoe. | sasccee | ‘Bpeewe | eccanee |. ceece |... . eoaseveceo |  «seeesons 
tBonds and mortgages crelphia to Pottav. $&R.0 94 1843 | @&2#| 15512;700 6 |J. & J.|Philadelphia & London.| July 1, i910 
{Morighge 1oans of 1644, 1848 end 1849.........0) 94 1844-0) 1.000 | 954, ie SZ dO ao | sel tee 
Pepe seccvcesecece «ss é rY) J. A 0 0 uly, 
iMortgage loan of 1857 Conroe rtonded in 1803-0, 148 | 1868 | 1,000| 2,696,000! 5 6.|A. & O.| do do | Oot. 1, 1988 
(Mortgage loan of 720"7 42,000 are gold 68).FP.0| 254 | 1871 |200 &c.| 18,811,000 |6 g. &7|J. & D.|Phila., do & London.| June 1, 1 
Consol. mo - in’97 PeP See . 65, p. 870, g.| 325 | 1873 | ...... 363, 4. |A. & O.|Phila., Read. Ter. Bldg. ane. 1, 1947 
impr M6582 », Bs, Oxt. 97 (V. 65, p.278)0"| 4g. |M. & 8. 0 do ch. 1, 1937 
{Conso aod, zl Bee V. 64, p. 85 read oar bh Q—F. was Tee Life & Tr. = a oan 
J , guar., $3,000,000) .... |1894-8] ...... | 2,720,000 /13 & 319) ..... reasury. 
Fhiladelphie City sy morts.. Bee list V.64, p. $19. 500 ae a7 b raay Phila. Penn. 00. for Ins. Peng 
. “4 P d. See V. 65, p. | J &. —dJ. o 0 pr. 1, 
Coal trust corti ates, fy eu. p & Ll oxk in ’02) 1,000 4. \F. & A.|Phila., Read. Ter. Bldg.) Feb. 1, 1932 
(Col. rd ara. —Stook 8p.0.gu.Del.& Hud. (end. : ps | A . ry N.Y., Del. & H.Canal Co.|Jan., Ine 4 
 eoneedocenes cecesee o* ar d . . i) o y 1, 
gions oot Polomac—Cominon stock! ....| ... 100 | 1.316,900 |8 n1902|J. & J.| Phila. and Richmond. |Jan., 1903, 4 
vidend obligations (same div. as com. stock)..| .... oe 100 1,072,000 |8 in 1902|/J. & J. do o an., 1903, 4 
Bock, guar, 7 p. o., xcept $19,300 M tie ocr] “83 |1600| 1,000| _Boo'000| digg. |A; & O.IN.Y., Pile. or Kichm’a.| A’'L: 4040 
: ‘ 000,000, gold. Oe...0*&r d JA. .|N.Y., a. or Richm’d. y 
: eee. Generel pon a 1367 requires that the Readi/ng Co. |and Reading) Coal & |Iron Co, shail be responsible fo|r ali old’ bonds 
marked ¢ above. —_‘| Only #16,000 are 3a, ened lla ncn cle chanics iene 
marked * a 
ia KRR.—Owns from Columbia to Sinking SINKING FuND.—Whenever,in any year, a dividend is paid on the 
Beading & Bown mew Bing 14 miles; operates Marietta Junction to | atock, an amount must be paid simultaneously to the trnatee equal to 
6 miles; total operated, 60 miles. Stock, $958,373 (par. 850), of | 5 cents per ton on all coal mined by the Coal & Iron Company dart 
hich $788, 200, together with $9,500 1st mtge., $35,000 2d mtge. and | the preceding year, if the aggregate of dividends so declar execede 
Mo 000,000 debentures, are owned by Reading Co., all except $3,200 | that sum; otherwise such lesser sum as shall equal the dividends so de- 
Oe bein deposited under its general mo geee Year 1900-01, | clared. Under this _—— $383,525 was set aside in Mar., 1900, 
gross, $306,740; net, $104,618; charges, $119,696. and $433,000 general mortgage 4s canceled, and in 1901 $366,371 was 


Rea any—Philadelphia & Reading Ry.—(Sce 
Map. a de piaindely hia & Beating Ry. operates in connection with the 
¢ anthracite coal properties of the Philadelphia & Reading Coal & 
fee Co. in the Schuylkill region a a system of 
roads centering at Philadelphia, ex nding westerly to Hazleton and 
Williamsport on the north, and ing Ship cegem tye Gettys- 
burg in Pennsylvania and Wilmington, Del.,on the south; also east- 
erly in New Jersey to Atlantic City and Cape May, on the Atlantic 
Ocean, and to tidewater at Port Reading on New York harbor, viz.: 


owned in fee. Miles.| Leased lines—( Con.) Miles. 
pilto Mt. Carbon, ete. & | Phila. Har. & Pitts. RR...... 47°2 
branches...........----++ 125°19 | Wilmington & North. RR..{| 88°4 
Lebanon Valley branch..... 59°44 Phila. & Reading Term. RR. 1:3 


Lebanon & Tremont branch 65°28 


Mahanoy & Shamokin bra’h 60°47 
Sebuy ki 


Tot. leased (2d track 243°4).637°7 
&Susq. branch.. 53°37 d— 


Entire stock owne 





























West Reading branch....... 1°86 | Chester & Delaware RR..... 53 
—— | Rupert & Bloomsburg....... 16 
Total (2 tracks 182 m)..365°61 | Middlet’n& Hummelst’n RR. 6°3 
Lines leased - (See each Co.) Tamaqua Hazleton&N. RR. 9°9 
Oolebrookdale RR........... 2°8| Oontrolled— 
Valley RR......... 12 & Columbia RR....139°6 
East Pennsylvania RR...... 935°4| Lebanon & other branches 13°8 
town RR bgenbe eooose see 4°5 | Read. Marietta & Han. RR. 6°4 
Schuylkill Nav. & RR. 731°5 | North East Penn. RR........ 125°7 
Mine Hill & sca Haven.. 4 Phila. & Chester Valley RR. 21°5 
Mt, Carbon & Pt. Carbon RR.{/ 2°5 | AtlanticCity RR.& branches] 167°4 
Mill Creek & Mine H. RR.... {| 3°8 | Catasauqua & Fogelsv. RR.. 29°5 
a Valley Nav.&RR. §11°0 | Gettysburg & Harrvisb Ry... 34°1 
ahanoy RR........... 10°9 ' Perkiomen RR --- (38'S 
Shamokin Sunbury & L. RR. 731°3 | Phil. Newtown & N. Y. RR.. 721°7 
Phila. an. or. RR... 929°6! Port Lie bg hesanwesecbe 919°7 
Chestnut Hill RR............ 7 4:0, Stony Creek RR.............. 10°1 
tawissa RR............... 7103-0 | Phil. & Frankford RR....... 7 26 
orristown Junc. RR....... 0° (| See this company.) 
orth Pennsylvania RR. .... 786°2 
ware & Bound B. RR... §33°8 — 
Schuylkill & h RR......746°9 | Total controlled........... 453°5 
Total 8 item July, 1902 (2d track, 474 miles).................. -. 1,457 
Central RR. of New Jersey (op. independently. See thatco.)..... 677 


(See this company.) m the company's docks at the extensive 
terminal at Port Richmond it operates a 6 of steamers aud barges 
fo coastwise coal ¢ and provides berths with elevators and ample 
accommodations for several trans-Atlantic s p lines. In Jan., 
1901, control of the Central RR. of New Jersey was acquired. V. 72, 
p. 86, 340, 392, 676; V. 73, p. 847. 

Stock OWNERSHIP,-The Baltimore & Ohio and the Lake Shore & 
1008-08 over $00,000,000 of The Blab oo oo ang ,scauired in 

,000, of the x stock, co: large 
of preferred stock. V.76, p. 102. : , beds 


Votine TRUst, ETc.—All classes of stock of the new company are to 


be held by vo trustees (J. Pierpont Morgan, Frederic P. Olcott and 
0.8. W. —e tor five years, and .th until 4p. c. cash divi- 


be paid on the first preferred stock for two con- 
pany may, after dividends of 4% 

> ma vidends o: 
have been paid on the first preferred for to consecutive 


ears, 
potted the second preferred stock into one-half first pref and 
commo see V. 64, p. 709. Voting 


one- m stock. As to hts, 
— V. 64, p. 955, and Sur. of April, 1897, page 5. 
ANIZATION.—The Philadelphia & Reading RR. (chartered April 
Be want the P. & RB. Coal & m Co. were sold in toreclosure Boy t. 
uy Teorganized per plan in V. 61, p. 1109. See V. 64, p. 709. 
milli zation the 41 millions of old stock and the 56% 
ons of old preference income bonds were 20 per cent, 
stock 00 per cent in new common and the prefer- 
referred stock in proportions. 
ation uired the secu- 
Teal esta "eavipment, o of the old Phila. & Reading 
000 $20,000,000 bonds of the Phila. 
the $8,000,000 stock of the Coal & Iron Co. 
8 ay sy! issues its own securities. 


i 


., and 
Bee V. 64, p. 709. 
nif Reading Company” consists of the following 
we p. eased to sf Co. for 8 p.c. yearly............. $19,792,119 
and b appurt. to RR. (ann. revenue ab’t $175,000). 16,962,576 
~ barges leased to Ry. Co. for $115, yearly... 2,107,650 
°4 Ming Rly. stock’ $30,000,600 wind boy sae $30: 5,308,253 
. stock A an nas. , 
pxt0,000 par (annual int. to Reading Co., $1,200,060)... 40,000,000 
at MO? Shee 8,000,000 
securiti¢s at par (in 1896 yielded $765,000). Me Fr 4 
Ir. above securities owned.. 79,002,721 
other companies, Ct6.........ccc.s0-sss00eeee, 1,640,872 


rents = ar (not under ’96-’97 mort.). 
Total July 1,1902. (See V. 75, p. | SRNR eonene--$243,422,9046 


Fe 


a 





paid and $391.000 bonds or | in Mar., 1902, $443,935 was set 


aside and $443,000 bonds canceled. V. 73, p. 848. 


DIVIDENDS.—On lst preferred, 1900; 3 p. c.; 1901, 4 p. o.; in 1902, 


Mar., 2 p.o.; Oct., 1 p.o. V. 75, p. 442. 
BonpDs.—The General Mortgage 458 (abstract 
are secured by mortgage an 
ties embrace 
acquired thereafter by use of the new bonds. 
fund out of the revenues from the Coal & Iron Compan 
subject to oompetocey ng og: ty prior to maturity. 
gage is also, subject only to t 


v. 


64, 


x td 

pledge of all properties and sec 

in the ae and also all other property 
They have above 


, but =o 


6 new mort- 


e@ bonds for which reservation is made, 


ased upon properees or securities of all the lines of railroad owned, 
e 


including t 
365 miles; various leasenold lines, 635 miles; all 
Coal & Iron Company, or the securities thereof, re 
200,000 acres of coai and timber lana; equipment v 


hiladelphia & Reading Railway Company proper, 
the property of the 


resenting nearly 
ued atabout $18,- 


,000, also marine equip. See application to list in V. 64, p. 7 


Furthermore, it has a first lien upon a majorit 
stock of various companies in the system ownin, 
also on various bonds of system—lis 


53 


of 
in V. 


the capital 
meee of rail- 


road, and PA 613. 
Of the $135,000,000 fours of 1897 $51,457,500 were reserved take 


up un sturbed bonds and $15,500,000 
ment, etc., at not over $1,500,000 per annum. 
Improvement eee mg 6 p. c. bonds of 1873 due Oct. 
extended at4p.c.for 50 years from A 
gold and perry p. &1i. by the Re \e 
p. 516. 6 consol 58 of 1882 for $5,673,042 were also 
p. o. till Mar. 1, 1937, the Reading Co. and Co: 
responsible, See V. 65, p. 870, for contract. V. 
inal morigage bonds, see V. 64, p. 85 and V. 
For ten-year sinking fund loan see January, 1895, 


ril1, 1897, payable in U. 8. 
Go. V. 64 


extend: 
al & Iron Co. beco: 
65, p. 152, 870. 

, DP. 732. 


for future construction, equip- 


1, 1897, were 


. 470; V. 65 
Piended at 4 


SUPPLEMENT. 


The bonds were in 1902 extended to Feb. 1, 1932, at 4 per cent, prin- 


guaranteed { the pg Co. 
V. 72, p. 242; V. 74, p. 
ment of May, 

. 838 and Jan., 


cipal and interest bein 
fund reduced te $30, 
The coal trust certi under 
redeemable until April, 1904—see V. 63, 
The Philadelphia ‘Subway Loan is paya 
in 20 annual instalments, to secure which $500,000, be 


yearly. 


, and 
206. 

1895, are not 
1895, SUPP. 


le after ten years from 


in’ 


has been deposited, and $100,000 yearly is being set aside in mon 


instalments. See V. 58, p. 1110; V. 62, p. 950; V. 


Central at trust bonds ($23,000,000 


The Je 
are secured by deposit of $14,500,000 Cent. RR. of N. J. 
200,000 the 
stock 40. 


de, 
) of 213,8' 

and $440,006 Port Readin 
rey: 000,000 authorized being reserved to acq 
o 
any interest day r, at 105 and interest, on 
See abstract of eng: = oll 72. p. 487; V. 73, p. 847. 

The Wilmington ¢ Nor stock it ce 

de t of 81,495,000 out of $1,500,000 W. & N. stock. 

trusts of 1899 see V. 69, p. 1346; V. 71, B: 759. 
car trusts of 1901 cover 10 passenger and 38 freight 
1,000 steel coal and 500 gondola cars, 500 box cars. 
tionally secured by $833,000 of the gene 


» p. 881; V.71, 


resent Le 


stock outstanding, $1,495,000 Perkiomen 
g RR. stock, the remainder of the 
the Central Co Th bj £ta' call om April 1, 100 
e Cen mpany. ey are subjec on Apr 
in thereafte 7 


or 
days’ notice. 


rtificates are secured Db: 


V. 72, a 
locomotives, 
addi- 


The $3, 


ral rigag: in Wa may 
mo 6 48, W 
be withdrawn as the sar trusts are paid off. V.72, p. 822 


COAL PROPERTIES.—These aggregate about 194,000 acres, as follows: 


Coal lands owned (acres)....95,144 | 
Coal lands leased (acres).... 7,429 


Timber landsowned (acres) 70,489 
Iron ore lands (acres)...... 21,000 


GENERAL FINANCES.—The refunding of North Pennsylvania bonds 
on Jan. 1, 1903, saves the Reading Co. $166,500 yearly. V.73, p. 1160. 
Reading control, see V. 75, p. 499, 599, 186, under cap- 


ardin 
won et Reading Co. and Baltimore & Ohio. 


LATEST EARNINGS.—From Jul 


as follows on basis of present charges in both years: 


1to Nov. 30 (5 months) results were 


5 mos. to —P.& R. Ry..— -——Coal& Iron.—— Read, Co. All Cos, 
Nov. 30, 088. vet. Gross Net. Net. total net. 
Lvu..... $10,984.525 $3,269,748 $3,515,540 op.def.,8511,319 $581,595 $3,340,084 
1801..... 12,694,707 4,877,483 12,521,882 sur., 1,804,457 411,870 6,573,611 
Charges all Cos. 5 mos. 1002.........+sese00+ $4,445,000; balance, def,, $1,104,976 

do do BOS .cccccccceccccses 4,305,410; balance, sur.. 8,175,901 


Smallearnings in 1902 were due to strike of anthracite coal miners. 


1900. 
$26,902,987 
17,253,429 
649,553 
$27,884,643 
27,567,580 


ANNUAL REPORT.—Report for 1901-2 was given at lengthin V. 75, 
p. 790, 797. See also editorial, p. 762. 
Years Ending June 30. 1902, 1901. 
Railway company—Receipts...$29,515,534 $28,344,168 
Expenses (incl. renewals, 6tc.). 18,769,998 18,566,351 
Net_earnings............... 10,745,536 ),777,818 
Coal & Iron Co.—Receipts.....$26,519,530 $28,917,858 
Expenses.......... eaececccceees _ 26,283,203 27,993,149 
Net earnings......... eooee $236,327 $924,709 
Reading Co.—Net income,..... 5,312,129 4,881,444 


Net earnings all Cos.......$16,293,992 $15,583,971 


$317,068 
4,336,494 
$14,303,115 


. 
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RAILROAD STOOKS 


JANUARY, 198.) 


or ILROADS. | M les | Date 
umn headings, &0., see notes) 0 0 
for explanation of col ~ , 


Size, or 
Par 


AND BONDS 191 


INTEREST OR DIVIDENDS. Burts — ¥ rine 
== = pal, When Due. 


Amount Rate When Vn Fexable, and by| Stocke—Last 


Outstanding 





page Road.|Bonds| Value. 
oe 391 ls 1808 $1,000 
, &.(V. 69, p. & -C i 
Bich 4 Mee cM oe ATLANTIO boast Lin RR. ne 
—BtOOK...-.cccccccccccscccese:| sees | esas 
Junction guaranteed.Ce 62 1s” 1,000 
ac.—1at M. g.,820,000 p.m.Ge| 156 | 189 1,000 
* 4 at Mog.,$25,000 2 not guar; §| 180 | 1890 | 1/000 
Ce asl ae ¢ quarantecd 180 | 1890; 1,000 
Weslern—See DENVER & RIO Geel | 
tock, 5 per cent, quar. Penn. | g6a | i829 
enn. RR.... -| 4°03 | i504 
18 | coe 
,000,000.....| ---+ | « 
ane, eto.), non- Cum, $54,000,000 woe | 
RONDS OF SYSTEM. 
. M., 875,000,000Ce.c* ar -... | 1902 
On BAR RR een ill,,to Coun. BL.&br. Uso" 736 | 1877 
ral mort , $100,000,000, gold, .€e....0°&r3,128 | 1898 
Ber.A to P.due y'ly,red.101ig.Ce o'| --.. | 1902 
“ENO. lat M., lawful money F...0°&r 
p LF, & N.W., cons. 1st M., g., guar.Ce..¢) 
cop, 1st M. & col.trust, gold F.o*&r 
Minneap. & St. L., lst M., gold (assumed). Ce. .| 
Rook Isiand & Peoria, consol, lat mortgagen pr) 
Choo. 0. & G., gen.(now Let) M., $5,500,000, g.0"| 
Shoo, & Mem. 1st M., $3,750,000, asa’d.G Par 
L, Rock Bridge 1st M. ase'd.6.red. (er EP orl 
Consol. M. (see text), $30,000,000, gold GP.o* 


trust y 000, Oct. 1, yearly. GPo* 

by B, F000 a.a.to Aug.’06, th.876,060 rey 
ger.0, $1,750,000, April,y'rly,begin. 903GP 
Rome 4 Olinton—Stock (renta guaranteed) | 





jont, | Payable 10TH. Dividend. 
.|M, & N.| Nov. 1, 1949 
4in 1902) Yearly. | § N. ¥., Mait., Coppell) | Feb. 4, 02, 4% 
J. & b } & 00,24 Rach Pl, $| Deo. ‘1, loase 


N. Y. Co,’s office. duly 1, 1917 
»| eX. haks. Coppell Co July 1, 1940 
} do ¢ 
1 
1 


$315,000 J. P. Morgan & Oo. 


a 
x 


‘ 


RRR 
S 


lo July 1, 


902 
2 


Me 


300,000 
212,000 
84,000 
555,200 
68,940,800 
48,258,500 


68,940,000 
12,500,000 
59,581,000 


Allowned by Penn. RK.| Nov, 1, 
Phila., Co.’s Office. May 1, 1 
3 


ER 


All held by Pa RR, Deo, 31 
N. ¥., by Erie RK, Co. |Jan., 1904 
Cheoks malied rier 

do do 


N.\N. ¥., First Nat, Bank | “ov. 1, 2002 
J. fo do July 1, 

J 
N 


ofrer FPS 


9 
3 


aS 


1940 
1 


5 
¢: 


do do Jan. 1, 1988 
A do do 
D. N. Y¥., Contral Trust Co, 
0. do do 
0. do do 
D.N. Y., Hanover Nat Bk. 
J.|N, ¥., Company's Office 
J.1N.Y., Firat Nat. Bank. 
J. do do 
J, do do 
+ do do 
O.|Phila., Girard Trust Co. 
A. do do To Aug., 1908 
oO. do do |Apt., 1903-10 
J./Oliaton, N.Y., by check |Jan. 03, 319% 





1949 
1919 
1952 

905 








BRRRR RRR RR 


et vauvavasizaceece 

SP Sr RSSSSS> rezone 

RESP Re FERRER RRR SE 
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#RR 


860, 
345,360 } 














Sealing Company—(Concluded.) 1001, — 3000. 

charges and taxes....... $14,359,009 $13,287,255 935,000 
-. $1,994,893 $3,200,717 91.000. 
ee sia $5,246,615 $4,806,459 $2,628,233 
Dividends on 1st pref (4)1,120,000 (8'*) 934,735 (1's) 374,735 


Surp. end of year (all cos.).. $4,120,615 $3,871,724 $2,253,498 
Jeane, George F. Baer; Vice-Pres, and Seo,, W, R, Taylor; 
Treas., W.A. Church; Comptroller, D., Jones. ‘ 
Directors—Joseph 8. Ilarris, A. J. Antelo, George F. Baer, John Lowber 
Welk, George Coseemeae, Henry A. Dupont, Henry P. McKean, Samuel Dick- 
Hh oe Reading Terminal Building, Phila.—(V. 76, p. 102.) 
Rensselacr & Saratoga RR.—Roav.—Embraces 192 miles, viz: 
Road owned— Miles.| Leased ( Qontinued)— 
mplain Ft. Edward to Caldwell 15 
one Vermont line to Castleton, Vt. 7 
Troy to Waterford Junc., eto.. 14| Eagle Bridge, N. Y., to Rut- 
Schenectady to Ballston. 18] land, V6. ccccveccecces evececsee 62 
Lgase.—Leased in tgp March 1, 1871, to the Delaware & Hud- 
son, which, June, 1901, owned $800,000 of stock; rental, 8 per cent 
on the stock and interest on bonds. Guaranty on stock, V. 56, B; 773. 
Year. Gross. Net (over taxes). Rentals. al., def. 
1901-2,........82,756,720 $751,104 $1,034,705 $283,601 
1900-1......... 2,636,18 714.421 1,033,683 319,262 
-(V. 73, p. 337; V. 74, p. 1088; V. 75, p. 342, 1147.) 
Richmond & Danville.—See Southern Railway Co. 
Richmond Fredericksburg & Potomac KRR,.—Owns from 
mond, Va., to Quantico, 79 miles; James River branch, 3 m.; leases 
} eyed to Junction, ete., 3 miles, total 85 miles; to be double tracked, 
dividend obligations no voting power. Rich. & Petersb. Con- 
nection RR. stock of $140, receives 8 p. oc. dividends under lease. 
teed stock is secured by mortgage. 


guaran 
The Richmond-Washington Co. (see below) in 1901 took over a 
majority of the capital stock, but the “‘union” line of that compan 
has been opera by Rich Fred. & Pot. officials since Nov. 1, toot, 
and separate corporate existence will be maintained. V. 74, p. 149. 
Divs.on stock & )’91 to’93. 94. '95 '96.'97.'98. 99. 00. '01. 02. 1903 
— Tyearly. 64 7 7647 7 8 #8 8 Jan.,4 
@8.—4 months, Gross, $369,932; net, $93,202 
July 1 to Oct. 31. 1901 Gross, 340,095; net, 128,942 
fipene—Repert for yor ending June 30, 1902, was in V. 76, p. 
: Gross, $1,168,054; net, $441,483; other income, $22,830; 
* 6b o08 alvidends, $231,144; Moy ,sur., wor Wa 
O ; ; other income 314 (V. 73, p. 
fiery 74. Pp. 149; V.'75, p.'78; V. 76, p. 99.) arbre 
Richmond & Mecklenburg RR.—Keysville, Va., to Clarkes- 
Ho Lf 1 miles. Road is leased by South. Ry. Co. for 50 years 
wo Nov. 1, 1898, for interest on bonds. (V. 69, p.3 1.) Stock, $357,- 
(par $100), of which $300,000 owned by So. Ry. Co.—(V.71, p. 1121.) 
eae ré Petersburg RR.—See Atlantic Coast Line RR. Co. 
ond: Washington Company.—Controls a “union” line 
b thington, D.O,, to Richmond, Va., Tis niles, in the joint interest of 
lowing roads, viz., the Pennsylvania RR., Baltimore & Ohio RR., 
Line Co., Southern Ry., Seaboard Air Line Ry. and 
0 Ry., each of which owns one-sixth of the $2,670,- 
stock; operation began Nov. 1, 1901. The entire road 
tracked. V. 75, p. 78. Incorporated on Sept. 5, 1901 
: & majority of the voting capital stock of the Richmond 
iy & (nag weg -_ _ —_ "poten < the Washington 
jouthernRy., exten uth end o rid 
_ to Quantico, 36 miles.—(V. 73, p. 843, 1011.) _cyatec 
nde Junction Ry.—Owns road Rifle Creek, Col., to a 
onnection the Rio Grande Western at Grand Junction, 62 miles, 
link in the standard-gauge route between Ogden 
by Colorado Midland Rail- 
Colorado Midland Railway) 
ft ane earnings, which com- 
f nds, B . and int. First 
as $1 20; 1900, $1 96; 1901, #3 75; 1902, $4. 
Seikine ante 4 rental, $172,605.—(V. 66, p. 237.) 
. a Madre & Pacific RR.—Organized in Mex- 
AJcorborated in N. Y. State in June, 1897, when completed 
a ‘@ theSan Blas Mountains, Lake Guzman, Sabinal 
Gua ng region, to Casas Grandes, 156 miles. Extension 
oy hee 156 miles, to meet the Chihuahua & Pacific 
milwe t0 Pacitic Coast. Capital stock is $3,120,000 
ee ) and bonds are authorized at $20,000 per mile, of 
p y Toe “4 Rustruction to July, 189s. Tnterest on 
’ . aso 
isan 4 Rio Grande vide RR. organized to build El 
tee. iden tA “Giton ee Vice-President, Edwin D 
Pres . Agnew; Secretary, George Row- 
x qughman, John B. Lawrence Jr., W. Morton Grinnell 


and John T, 
—(V. 64, p. 611, 1138.” New York offices are at 106 





Denver & Rio Grande, southerly to Durango, 162 miles, and branhes 
to Telluride and coal fields near Heaperua, 14 miles. Stock, $4,510,- 
000; June 30, 1902, $2,255,600 owned by Denver & Rio Grande, See 
V. 63, p.404. Mortgage abstract V. 54, p. 163, and application to N. 
Y. Stock Exchange in V. ae Aw Of the thonds, $2,277,000 are 
guaranteed by the D. &R.G. V.70, p. 791. See form of guaranty, V. 
70, p. 1295. 

EARNINGS—For 5 months ending Nov. 30: 

2 mos, Gross. Net, 
1902... ..0.2000-0000020.9268,700 $143,949 $96,338 
BODL... .oncrnncacase-c0> SOOO 113,272 91,142 

For year ending June 30, 1902, gross, $575,675; net, $262,541; 
other income, $7,706; interest, taxes, etc., $217,955; aurplua for year 
$52,292. In 1900-01, gross, $939,529; net, $252,749.—(V. 71, p. 389.) 

Rio Grande Western HEH,—See Denver & Rio Grande RR. 

River Front HEB,—Lehigh Ave., Kensington, to Dock St., Phila 
delphia, with branch; total 4°62 miles. In Jan., 1903, merger with 
Pennsylvania RR. was pending.—(V. 76, p. 103.) 

Rochester & Genesee Valley RR,—Avon to Rochester, N. Y., 18 
miles. Leased July 1,1871, in perpetuity to Erie Ry. Rental, $34,012, 

Rock Island Co,—(See Maps, pages 112, 113.)— en enn in 
New Jersey on July 30, 1902, and acquired, per plan V. 75, p. 240, 
the entire stock ($125,000,000) of the Chic, R. L. & P. Raiiroad (new 
co.), whose bonds, together with the stocks of the Rock Isiaud Com- 
any, were issued in exchange for over 90 per cent of the Chicago R. I. 

Pacific Railway—which see. 

Roap.—The “Rock Island system” is clearly shown on the accom- 

anying maps, its lines being controlled by or leased to the Chicago 
tock Island & Pacitic Raisway as follows: 

Mites Miles. 
Chic, R. I. & Pac, Railway....3,656  Leased— 
Stock ail* or nearly allt owned. Des Moines & Ft. Dodge 
Choct, Okla. « Guif {1,051 Keok. & Des Moines (maj. 
Burl. Ced. Rap. & Nor. (also stock owned) ... Pe 
$1,367| Entire stock owned by C. O. 
eoria (also é G.— 

leased) .. : $120) Choo. Okla. & Texas 

Peoria & Bur. Valley (also | Searcy & Des Aro 


leased) a 
Chic. R. I. & Texas. ........- e Total Nov. 1, 1902.......7,0 
Chico. R. [. & El Paso..... second track. 27 
Chic. R. I. & Mexico. ° 


There were also under construction the following lines, aggregating 
1,024 miles, viz.: 
St. Louis Kansas City & Colorado RR. Co.—St. Louis to Kansas 
Chicago Rock Island & Texas Ry. Co.—Jacksboro to Graham.... 
Chicago Rock Is'and & «ulf Ry. Co.—Ft. Wort. to Houston 
Choctaw Oklahoma & Texas RR. Co.—Cimarillo to Texas—New Mexico 
Line; and Chicago Rock Island & Bl Paso Ry. Co.—Texas—New Mexico 


Chocta cago Rock 

Island & Guif Ky. Co.—Re1 River to Dallas jn. peeatentthhate sei 
Choctaw Otlahoma & Guif RR. Co.—Guthrie to Chandler....... guecevese sas 
Various branches in Oklahoma and Indian Territory—about. 

StocK.—Common stock authorized $96,000,000; preferred $54,000, - 
000. Of the common $75,000,000 was issuable, with $52,50 .000 _ 
ferred as consideration fur $75,000,000 stock of the Chi. R. T. & Pac. 
pathany, The remaining $21,000,000 common with $1,500,000 pre- 
ferred is reserved for future acquisitions and other corporate purposes. 

The preterred stock is preferred as to capital and also as to non- 
cumulative dividends at the rate of 4 p. c. yearly for 1903 and there- 
after to and including 1909, then 5 p. co. for 1910 and there.fter to 
1916, inclusive, and thereafter 6 p.c. The preferred stockholders are 
entitled to elect a majority of the directors. The authorized amount 
can only be increased with the consent of two-thirds of each class. 

DIVIDENDS.— First quarterly div. on pref., 1 p. c., Feb. 1, 1903. 

CAPITALIZATION OF SYSTEM.—Capital stock, see above; total 
bonded debt of system (also shown above) on Nov.1, 1902, a»out $1 27,- 
000,000, The capitalization of the system, as estimated on « basis of 
6,794 miles, was per mile of road,as follows: All underlying bonds 
held by the Bes $18,775: new railroad 48, $11,040; total bonded 
debt, +29,815; preferred stock, $7,730; common stook, $11,040, 

OFFICIAL STATEMENT.—As to securities, rights of shareholders, road 
built and building, eto., see V. 75, p. 1157. 

EARNINGS.—See statement of Chicago Rook Island & Pacifie &.i- 
way on @ preceding page and statements of uther subsidiary companies 
in this SUPPLEMENT, 

OFFICERS.— President, W. B. Leeds; Treasurer and Seeretary, D. G. 
Reid; Assistant Treasurer and Assistant Secretaty, George T. soxgs. 

Directors—W,. B. Leeds, Wm. H. Moore, D. G. Reid, FL. tine, Geo. @ = 
Murtry, A. R, Flower. Geo, S. Brewster and ‘eden Wills, New York: &. RK 
Cable, James H. Moore and Marshall Field, Chicago; H.C. Frick, Pucsdurg 


Pa.; Geo. T, Boggs, East Orange, N. J. 
Wo. H, Moore, Chairman; W. B. Leeda, D, G. Reid, 


Ohargea, 


113 
50 


Finance Committee— 
J. H. Moore, F. L, Hine 


—(V. 75, p. 981, 1032, 1087, 1148, 1157, 1254; V. 76, p. 159) 
Rock Island & Peoria Ry.—Owns from Rock Island, LLL. te 





rande Southern RR 
o=(See Map Denver & Rio Grande.)— 
Sauge from Dallas (new name Ridgeway), Col., on the 


Peoria, [1l., 91 miles; R. I. & Mercer County RR., 22 milea; branch, 5 
miles total 118 miles. Leased by the Chicago R. 1. & Pacitie for 999 
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RALLROA DS. 3 
—— — Miles Date Size, or 
For explanation of column headings, &6., see notes’ of of Par 
on first page of tables. Road. Bonds Value. 
Rome Watertown é ‘Ogdensburg- Stock, gnar. ‘(end. ) 7 sas #100 | 
lat M., Wat. & R.,Rome to Cape Vin.,s.f. not dr’n.o” 97 1855 100 &o 
Consol. M, (int. only in gold 85004 000 are 3'98)F.0. All | 1874 1,000 
Oswego Bridges Co, Ist morteage.....-........04.- “ 1885 | ...e0e 
Syracuse Phenix & Oswego at mort age, We 17 | 1885 aaee 
Norw’d & Mont. ist M., z., $360,000; $16,000 p.m. 13 | 1886 ....... 
R, — & Og.Term. RR. ist . gold, assumed ° 7 1888 1,000 
& Rome [Leased in pe ar M., guar. 28 1865 1,000 
Bi; fi p. & 1, (end) by & O..€e.0" 22 1891 1,000 
Ution 4 1, a4 Ft! So gu.by R.W.&0. 150 | '68-71 100 
$2,000, g., gu. p.&1..Ce.c 150) 1890 1,000 
Rutland took, tM. $2.00 (for com. see text) .. 120 i 100 
First consol, mort. for Ay 500,000, gold, Ua . oar 120 | 1891 1,000 
Ogd. & L. Ch lat M., $4,400,000 B., nasil Co..c" 127 | 1898 1,000 
Rut.-Oan.— Ist M. font #i,. 350 ,000.088..c’ 4315 1899 1,000 
Bennie & Rutland ist ref. M. g., assomed.N.o*r 59 1897 1,000 
gold, assum., aubj. to call ‘aft.1901 Co.c” 59 1900 1,000 
Ohath. aon val int M $500.000,¢.,p.4i,00 5% 1901 1,000 
Equipment trusts, g, maturing $33,000 yearly... ... 1901 1,000 
Equip. tr. 81,500, 606, £., 9100,000 y’ly.AM.ca&r. .... | 1902 1,000 
Ogdensburg.Term.Co M.,int.cu.,a.f BLOODY’ rly .26. | cee | ce we ee | 
Rutland Transit lst M. snot guar.(V.70, p.534)0K8 .... | 1900) 1,000 
Rutland @ Whitehall RR.—Stock (no bonds; ....... se 100 | 
ne eed Freee ss u.,p.&1,end.C0.c* 661900 1,000 | 
M.O.Mad.@&t.L,. Belt.—18tM. iy 000, rd. SSt.c* an 1900 =1,000 | 
a, Johnab. & L. a en ga (81,328,000 gu.)g.0" 131 | 1894 1,000 
MM, Johns River Term.—1et M, 82,000,000 N..... cease | BOON | ewares 
Mt. Jos. & Gr. Tel. Ry.—1at pt. stock, 5%, non-cum.| ....| .... 100 
oe. 6~ *o4 2yrs., 4% Byrs.,then4.Cec*&r 251 | 1897 1,000) 
@ Adirondack Ry: —stock, $1, Oto nee a 100 | 
“iat mortgage, $800,000, gold .Co.... .... 431896 1,000 | 
2d mortgage, $400,000, gold.Co............-++.+- 43 | 1896 1,000 





ears from June 1, 1902, for fixed charges and 6 per cent on the stock. | 
n Sept., 1902, the Chic. R. I. & Pac. nee nired by exchange, share | 
for share, thet own stock all except $31,500 stock not already owned. 
Vv. LY 41197, 1 V. 75, p. 30, n year endi -- ya 30,1901, gross, 
+ —_ A46; Other income tos interest on onda, 

ati 777, div. (5 p. ©), 975,000; ‘bal. deficit. for year, 

75,0 030. ‘Dividends at 5 p. ¢& per annum have on ‘paid; in 1 an 

xtra 10 p. c. was paid; in 1 an extra 5 percent. For bonds see 
Rock Island Oo, above.—(V. 74, p. 1197, 1253; V. 75, p. 30.) 

Rome & Clinton RBR.—Owns road from Rome to Clinton, N. Y., 
13 miles. Organized in 1869. Leased in tuity in 1891 to Delaware 
& Hudson Canal Co. and operated by N. Y. Ontario & Western. 

Rome Watertown & Ogdensburg RR.—(See Map New York 
Central @ Hudson River Railroad.)—Owns from near Niagara Falls to 
a Springs, N. aS 301 miles, less 27 miles, Richland to East 


ego, leased gee oe Rome RR. and gn or to 
Tovihes Jct., 9 miles; and trac’ to Suspension Bridge, 2 miles; 
Richland to = 41 miles; to At, hy — Vincent, Ogdensburg, 
Pulaski, Be gee , 110 miles Utica 
& Black River Railroad ($1,126, J00 of ¢ go 233, 000 ek owned), Utica 
to pede Py and Clayto: aoe, 2S 150 miles; Oswego & Rome Rail- 
road ( 200 of $214,000 stock 0 ), 27 miles, and Niagara Fails 
Branch RR., 9 m.; Carth. W: ae tok i Harbor, 29 m.; total, 629 m. 


Lease.—In 1891 leased jt corporate existence and renewals to 
N. Y. Central, which assumes the debt and guarantees 5 p. c. on stock; 
ty, see V. 52, p. 463 Utica @ Black River is leased in perpetuity, 

per cent on stock guaranteed.—(V. 72, p. 1238.) 

Rutland RR.—Operates from Bellow’s Falls, Vt., via Rouse’s 
Point, N. Y., to Ogdensburg, with branches to Bennington, Vt., and 
Ticonderoga, N. Y., ete. Controls Rutland Transit Co., operating steam- | 
ers between O ensburg and Chicago, Duluth, etc. "Operates DPassen- 
lee ey into Montreal from Noyan Jct. over Quebec Southern and 

adian Pacitic. and to Troy and Albany over Boston & Maine and 
N. Y. Central & Hudson River R&., making through line from latter | 
points to Montreal. V. 75, p. 1029. 

RR. Lines Owned. Miles. In Leased, ete.— Miles. 
Bellow’s Falls, Vt., to Og- Lines to Ticonderoga, etc.... 19 

densburg, N. Y.......-.... 28 | 
Rutiland,V t. to Chatham N.Y.114 Total operated. ............. 416 

ORGANIZATION.—Leased in 1870 to Central Vermont, but having be- | 
come independent in 1896 set about developing a system of its own | 
through the purchase, lease or construction of the following lines, | 
which in 1901 were absorbed by consolidation, viz.: Benn, & Rutland, 
Rut.-Can., O<d. & Lake Champ. and Chat. & Leb. Valley. Also owns 

entire $100,000 stock and $10 ,000 4 p. c bonds of the Rutland & 
No an RR., entire $1,000,000 stock of Rutland Transit Co. and entire 

.000 stock of Ogdensburg Terminal Co. V. 75, p. 1029. (See | 
, 73, p. 437; V.72, p. 88, 822.) In Dec., 1901, W. Seward Webb ob- | 
tained control. 

STocK.—Preferred stock outstanding July. 1902, $9,057,600; of this 

185,700 was sold during 1901-2 and $500,000 issued to acquire | 

500,000 Chatham & Leb. Valley stock; in treasury, June 30, 1902,, 

103,100. See V. 73, p. 1011, 1062; V. 74, p. 95. InJuly, 1902, all but 

199, 400common stock had been exchanged for pref. on the basis of 





ten shares of common for one oo of —— . 72, p. 
Dividends 2 Year ’92 to ’95. "97. "98. 700. ’O1. Pog. ‘1903. 
on pref.. P.C. 4 yearly. . 1 2 ? > & @& Ma. i 


In 1902, Jan., 2p.¢.; July,lp.c. V. 74, p. 1356. | 

Accumulated dividends on preferred said to aggregate 130 per cent. | 

Bonps.— Rutland-Canadian mortgage is for $1,350,000 (see advt. in 
CHRONICLE of July 15, 189). There are also $90U second 58, due 1898, 
In 1902 $1,500,000 4% per cent equipment bonds were sold. V. 74, p. | 
728. Of the amounts chown in the table above as outstanding there | 
were outstanding June 30, 1902, $500,000 Chatham & Lob. 4s, $50,000 
Ogdensburg Term. 48 and $601, 000 Rutland Transit 5s. 

EARNINGS.—For 3 mos exuding Sept. 30, 1902, gross, $664,923, against 
$576,094; net, $232,230, aga oan $238, 003; other income, $35,186; | 
charges, $171 045; bal., sur., 

Rerort.—Report for year -oe “ ‘in V. 75, p. 1029; V. 76, p. 47. 

Years Ending Fuse 50. sae 02, 1900-01, 

Miles operated sume baiatidan< “Mgianecbiant 36 






Grose earnings. . me . - $2, 134,382 $1,933, 136 
RR RRR RR a aaa ; 763,090 674,389 
ieee eee a aia 923,016 770,947 
Deduct—Taxes and rentals.. ; 86, 83,000 

Toterest on bonds. 491,041 394,943 


Intereat on loans as 49,012 91,635 | 
Sinking fund ior equip. ‘ponds .. . 33,000 j 

Div. on pref stoc CR (3%) * 261,728 (4%) 169,564 | 
Balance, surplus..........--.-.-+ «- $1 ,686 $31 305 
Orrscuas. Prés., W. Seward Webb; Treas., Clarence Morgan, 51 E. 


44th &t., N.Y. 
Directors.—Percival W Clement, Rutland, Vt.; Geo, H. Bali, Edgar Harding, 
in, Mass.; goke Ww. Stewart, Niddigbury. Vi; W. Seward Webb, Sbelburne’ 
Tre Shigunoes M. Devew, ter, Geonge | se Ss. RB. Galanan. N Y¥.; 
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the Rensselaer & Saratoga RR. (rental 1815 5,342— 
and 80 operated by Delaware & Hudaon. 


Saginaw Tuscola & — S00 n Saginaw re 
448; net, $45, 644; other home, 
R. fi 999 


interest of bonds (form V. 71, D. i oe and m 
St. Clair Wadison & St. Louis Belt RR 
pleted across the Missisai 
of road. ye bridge is 
nized without forec conse 
ng 125 A = L ~< new - 
ears, aving been reserved tor future 
an. 1, 1903, the ea ioe & i 
iscontinued ons = ot the bridge. 
194; Poa over taxes aaa extraordinary = 
1 


Treasurer, L. 
Mo.-(V. 72, Dp. M2, 284.8 





in 1894; also sae 


pi River at Son 


Gall at 105 after 5 


Handy, 300 No. Fourth rag St. Louis, 
822, 1081, 1238; V. 75, p. 1303 

St. Johnsbury & ah Cham ante RR.—Owns 
Vt., to Maquan Bay,on Lake Cham 
North Conserd, Vt., to East Haven, 
is operated independently although a ae of the stock is owned 

eased to Boston & Maine. Stock, common, 

550,000; pref., $1, 298, 500: par of shares, $50. In year 1901-02 grou, 
$316,910; net, $32,564; def. under charges, $44,832. 

St. Johns River Terminal Co,—Terminal property at Jack 
—* Fia. Stock and bonds all owned by Southern Ry.—(V. 7%, 





the Boston & Lowell, | 


St. Joseph & Grand Island Ry.—Live or Roap—St. Joseph, 
Mo., to Grand Island, Neb., 251 miles. 
| Mo., over 8. F., 20 miles, and Gower to Kansas City, over K. C. & Nor. 
| Conn., ete., 41 "miles; total trackage, 61 miles. 

HistoryY.—A reorgani 


kage, St. Joseph to Gower, 


zation Feb. 23,1897 (per 

784,950), of the St. J. & Grand Island Railroad, sold in 

| Union Pacific interests are understood . be in control. ’ 75, p. 
ro cre Jan. 1 V.7. 

_s aes cumulative, 9 00,000; 18 

ref., $5.500,0 000 pen table ar 


STocx.—The — 


TheJan., 1903, dividend was ein. v 75, p. 1400. 
Bonps.—The 1st mort. —~ ey 2p.c. till Jan. 
till Jan. 1, 1902 and thereafter 4 
for uses of new com 
30.000" on —~ Morte is for $5,000,000. 
per mile. Mortgageis for 
LATEST EARNINGS.—. months endin ‘Nov. 30: 
a 


s issued to exceed $100,000 0 year, 
e sold only for new mileage Z oo a 





ANNUAL Rurorr. ro year ents Jane 30. 
| with balance sheet, in V. 75, p. 1029, dhowed: 
| $274.908; balance, eurpli om $700" President, W. 

8 
ae ‘Bee’ i cis W. Based, Bt. 


Gross, $1, 249,798; net 


Direetors Oot. 190 5 90 
| Directors Oct., 1902, ve 75, p. 9O7—( 
| St. Joseph South Bend & Southern an. —Own 8 
| Ind., to St. Joseph, Mich., 39 miles. A reo 
| & Lake Michigan Ry., foreclosed — sold ong 3) 
. $500,000 ay and 
— years in voting trust. Leased 

from Feb. 23, 1900. thy of 5p. 
2 p. c. on common are paid Mar. 15 and Sept. 15. 

70, p. 481; V. 73, p. 554.) 

st. Lawrence & Adirondack OJanen.s 

Malone) to Adirondack Jct. 





paid from accumu ated surplus. Pt fis sepia ia une 30, 


July 1 to Sept. 30 ¢ 190 
Surp. over charges, 313,504 


.90o. Presid Cw 
—A ired in isa 
RB a 4 vs a. 


St. Renin Selt & nen 
interest of Terminal RR. he 
St. Louis & Cairo BB.—See Mob 
m Cape Girardesa, Mo. 


St. Loute & | Galt By.—Extends fro ranch from vane 


Ark, 120 miles, wi 
| Cam spell to a files, and 0 
under construction 


“larence M Now York; Gen, M. arvis, , 
4 Vee ur. 


a, » 1356; , p. 240, 907, 1028; “ye 76, Pp 47.) 
Whitehall oe eon Few * York State line 
Sn ohal Doasod Web , 1870, in perpetuity te 
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x BALLHOADS unies | Date |814, 0F| ,mmonng | ——-XTEREET OR DevipEnbe. _ iy 
explanation of column headings, &0., see notes} 0 0 ‘ar Rate When {Where P. 
on first page of tables. Road.|Bonds| Value. ss ey Payable! _ and by 
&. Louis Bridge - See Term. RR. Ass’N OF ST Louis). ee 
St, Louts 4 Oulf—Ot L Kon, & 80. 1st M., gold..c*| 20 | 1891 |$1,000| $135,000 6g. |F. & A 
en. -» 1st M., gold..c*! | , ’ g. \P. . 8t. Lo 
Pemiscot Div. 1st mortgage, gold SSt.........c*) 25 | 1894 1,000) 150,000 64. |A. & O. quis Mo. | Feb. 1, 19 
Kennett & Osc. RR. lst M., g.,int. rental. SSt..c*/ 20 | 1897 1,000 80,000 6g. |J. & D.| do far. 1, isu 
Bt. Francois Valley, 1st mort., gold, int. rental... 10 | 1899 1,000 | 50,000 5g. \J. & J. Chicago, Tl. Taek 
Other bonds, etc., assumed (V. 74, p. 1039)...... | wom | ccow| coeces 740,000 ...... ee ED ~ cee an. 1, 19g 
BE ans Oity 2 pe A vr aat.| 105| 1901 3,000! 3,030,000 4¢.|J. & JIN-Y.M ah 
. Kan. .—1st 000, g . ,030, gz. \J. .|N.Y., Morton Tr, 
St. L. M.é 8.—ist M., $13,000,000, g. OB.c", .... | 1902 1,000é&0| *3,834,000 4. J. & J.| N, ¥., Comp’ Spt ng July 1, 1951 
&t. Louis ae er CEO -SSt.c| .... | 1890 500 &o.| 3,500,000 g |A. & O.\N.Y.,F’ra Lat, & St. on 1 1a 
Merch. B’ge lst M.,red.aft.Feb.1,1909,at110.8St} .... | 1889 1,000{ 2,000,000 \F. & A.|N. Y., Farm. L. &Tr.Co.| Feb. 1, 19m 
Si. L. @ No. Ark.—ist M., g., $25,000 p. m.text.Us| -...| 1900 ...... (9) S¢| .-... pot Anes "| 7 1, ig 
St. Louis @ San Fran.—Com. stock, 964,000,000|1,691 | .... 160 | 27,408,700) wie | no epee coeseene 
‘erred 6 “ r cent, non-cum......... jl, _— | §,000, écks mailed. Jeni" se 
24 Pt stk. 4% n.-cu.$31,000,000.......-.......... \1,691 | ... 100 | 16,000,000 See text.|See text) _— Dee Looe it 
K.C.F. 8. & M. pref. stock tr. ctfs.,$15,000,000,gu.) .... | ... 100 | 13,510,000 4¢g.| Q—J. | N. Y. Mero. Trust Co, en tees 
C.& E.L.com.stk,tr.cfs.,$7,217,£00,g.gu.re.p'r! ol) .... | .... 100 | 6,977,100' 10g. |\J. & J.| Checks mailed. | | Jui sag 
ociealien mart. 500.700, ¢..ga.,red.par-Coll, 902 | 1801 1,000ac\as0,e28.000 4. 25) » Yu = July 1 loa 
mort., gO. * A -Mo.....c*ar\1,° J a40, ! g. |J. .| N. WY. orto 3 } ’ 
New Orl ext. urch. mon col. tr.M. $8,750,000, g.| .... | 1902 ...... text oe siete Co, | July 1, 1961 
Coll. tr.notes,#4,000,000,sec.by St.L M.&S.E.atk.) ....| 1902 ...... 4,000,000 DN Gees oe | isa 
Dornge (now Let), Series A. B&O, gold....| 204 | 1876 100 &0.| 2,050,300 6g. |(M. & N.|N.Y M 
24 mo © (now 1st), es A, ‘old....| .| 2,050, g. |M. .|N. Y., Mercantile 
Mo.& W Div. ist M.,g.,85,000yearly dr.at105..c°| 82 | 1879 1.000 140,000 6¢.|\F.&A| “do otras. ier} a 
St. L. & San F. col.trust gold,s.f.notdrawn.Us.c*) 104 1880 1,000) 201,000 6g |F. & A.|N. Y., United States Tr.) a 1, in 
7 2a s ,711,000 are 6s.Usc*) .... | 1881 1,000, 9,514,000 5& 6g. J. & J.|N.Y., Mercantile Trust. J y 1, 1991 
Collat. t+ mert. on branches, gold Um....c*| 57 1887 1,000) 439,000 5g. |A. & 0.\N. Y., Union Trust Co.| Oct. L199 
Consol. mort., $50,000,000, gold, no option. Me|1,691 | 1896 1,000 1,558,125 4a. \J. & J.\N. Y., Mercantile Trust.| July 1, 1999 
Southwest Div. M. $1.500,000red. at par,g.Cec") 112 1897 1,000 829,000 5 g. |A. & O.|N. Y., Mercantile Tr. Co.| Oct, 1, 1947 
Cent. Div.1st M., ¢,$3,462,000,red.at 10249.Co0.c*| 103 1899 1,000 145,000 4g. |A. & 0.) do do Apr. 1. 1909 


* In Sept., 1902, $87,000 Southern Missouri & |Arkan sas boinds wer'e outstandin &- 
a Exclusive of $3,091,000 additional in treasu ry ord! eposit ed in apiecial trusta: for unde'rlying bionda deposited aa seour'ity, see 
————— 


a 





Debt assumed, mostly, if not all, in bonds, $1,155,000.—(V. 74, 
p. 938, 1039; V. 75, p. 499, 1148, 1355.) 

St. Louis Iron Mt. & South, By.—See Mo. Pac. Ry. System. 

St. Louis Kansas City & Colorado BRR.—Forest Park (St. 
Louis) to Belle, Mo., 105 miles; branch, 3 miles; trackage, Forest Park 
to Union Station, St. Louis, 4 m.; also under construction westerly 76 
miles to and beyond Versailles, Mo,; contract let thence west to Kansas 


City,120 miles. In May, 1902, the es Island & Pacific Ry. | 


acquired the road and is extending it to 
Kansas City & Rock Island. 

794. Stock authorized, $20,000,000; outstanding Apr., 1902, $1,939,- 
800: par, $100. Bonds are issuable at $30,000 per mile of main line. 
President, Wm. B. Leeds, Chicago, U1l.; Sec. and Treas., W. P. Kennett. 
—(V. 75, p. 78, 136, 794.) 

St.Louis Memphis & Southeastern RR.—/( See Map)—To ex- 
tend from St. Louis, at a connection with St. Lonis & San Fran. RR., to 
Luxora, Ark., with branches, in all about 420 miles, forming in con- 
vection with the St. L. &S. F. RR., with which a trackage and traffic 
contract has been made, the shortest line between Birmingham, 
Memphis and St. Louis. Ofthis, 300 miles are completed, and balance, 
154 miles, including extension from Cape Girardeau, Mo., to St. Louis, 
120 m., are under construction, to be completed by Apr. 1,1903. In 
Aug., 1902, the Memphis & Chicago Ry. was incorporated with $200,- 


sas City under charter of 


000 authorized stock to build a line from Cape Girardeau, Mo., to a | 
connection with the Chic. & E. Ul. at Thebes, LIL, the St. Louis Men- | 


phis & Little 
construction from Hoxie to Little Rovk, 125 miles. V.75, p. 29L. 

ORGANIZATION.—A consolidation in January, 1902. In Nov., 1902, 
the St. Louis & San Francisco acquired the entire $10,000,000 out- 
standing stock. V. 75, p. 1088, i148. 

Bonps.— Of the 4s of 1902 (present issue limited to $8,530,000) $5,- 
000,000 have been underwritten by New York, St. Louis and Boston 
capitalists. In Sept, 1902, only $87,000 South Mo. & Arkansas 
bonds remained outstanding. V. 74, p. 207, 268. 

OFFICERS.—President, B. F. Yoakum; Vice-President and General 
Manager, B. L. Winchell.—(V. 75, p. 291, 1088, 1148.) 

St. Louis Merchants’ Bridge Terminal By.—ORGANIZzA- 
TION. —Double-track road from near Union Depot, via Main Street, Hall 

&o., to Ferry Street, opposite the Merchants’ Bridge, 7 miles. It 
Owns and controls the Madison Ul. & St. L. Ry., connecting the town 
of Madison and East St. Lo 8 miles; total, 15 miles. Mer- 
chante’ Bridge for interest on the Bri Company’s $2,000,000 bonds. 

Stock authorized, $3,500,000; issued to July 1, 1899, $2,939,500; 

$100. On Dec. 31, 1960, there was due to Terminal RR. of St. L. 

1 608,489 for advances under its guaranty. In Nov., 1893, Terminal 

ion of St. Louis control of this com and 

teed by endorsement the principal and interest of its $3,500,000 

it mort. bonds and the inierest on $2,000,000 Merchants’ Bridge 6s. 
The 68 are subject to call after 20 years at 110 and interest. 

EARNINGS.— Year 1900, 
$188,344; interest, $193, 

St. Louis & North Arkansas BRB.—Seligman, Mo., connecting 
with the St. Louis & San Francisco Ry., to Harrison, Ark., 6849 miles; 

nm from Harrison to Leslie, 60 miles, under construction, of which 
33 miles to Gilbert was in operation sept. 15, 1902, 

Successor by purchase Feb. 1, 1900, to Eureka Springs Ry. 

1901, extension was completed to lead mines at 


0; deficit, $4,926.—(V. 62, p. 362.) 


In Apr., 
arrison, Ark,, 50 m. 


$762,510; net over taxes and rentais, | 


Rock RR., with $1,250,000 authorized stock, was under | 


| to Oxlahoma City, 103 miles, was purchased in 


V. 76, p. 159; V. 74, p. 938; V. 75, p. 134, | 


struction as an extension from Oklahoma City southwester) 

Quanah, Texas, i184 miles, of which Ghtuhene City te A 
Okla. Ter., 146 miles, completed. The Birmingham Belt RR, owning 
16 miles of track around Birmingham, Aia., was purchased; also 
St. Louis San Fran, & New Orleans Ry., under conatruction from 
Ark., to Ardmore, Ind. Ter , 223 miles, of which 119 miles, from 
down to Bennington, operated in Nov.,1902. V.74. p. 1197; V.75 D 
343. An extension is proposed from St. Louis to Shell ville, 
miles, at a connection with the Chic. & Eaat. Dlinois. v. 75, p. 201, 

The entire stork of the St. Louis Memphis & Southeastern RR, wu 
acquired in Nov., 1902, the road when completed to extend from gt, 
Louis to Luxora, Ark., with branches, in all 420 miles, and forms 
short through route from St. Loute, Memphis and Birmingham; als 
control of the St. Louis & Guif Ry., to extend when completed from 
Cape Girardeau, Mo., southerly to Leechville, Ark., 120 miles, with 
branch from Caligoa to Caruthersville, 55 miles, and other branches, 
éete., 45 miles: total to be 220 miles. V.75, p 1087, 1148, 

New Orieans & San Francisco RR. was incorporated on Jan. 2, 1903, 
with $5,000,000 stock, to butid to New Orleans. V. 76, p. 103. 

A trackage agreement hasbeen mate with the Cleveland Cincinnati 
Chicago & St. Louis, by which the latter will build a 50-mile cutef 
between Hillsboro, DL, and Mitchell, near St. Louis, and the Chic 
E. LL. will build 20 miles from Pana, IIL, to a junction with ite ow 
main line, thus affording.a through line to Chicago. V.75, p. 1087. 

ORGANIZATION—Organized June 30, 1896, to succeed to the property 
and franchises of the Railway company soi in foreciosure and reer, 
per pian in V. 62, p. 329 and 1140—see also p. 742. Central Division 
of Atl. & Pac., 112 miles, was purchased in July, 1897. V. 65, p. 150. 

The St. Louis interests, including President Yoakum, James Camp- 
bell and others, are in control, a majority of the stock being 
for 5 years with Union Trust Co. of St. Louis. V. 75, p. 1032. 

The Kansas City Fort Scott & Memphis Ry., extending from Kansas 
City to Memphis, Tenn., with branches, a total 0 
was acquired in 1901; ite entire stock is owned and road 
interest on bonds and 4 per cent on preferred stock trust 
the new refnnding bonds being guaranteed, principal and interest 
See K. C. Fort Scott & Mem. in this SUPPLEMENT and V. 72, p. 438 
532, 591, 1238. In May, 1901, aoqnired over 90 per cent of the stodk 
of the Ft. Worth & Rio Grande Ry., Fort Worth to Brownwood, Tex, 
146 miles. The St. Louis & Oklahoma City Ry. Oo, ——- ae 
674. Control of Chicago & Eastern [linois, 747 miles, was acquired 
in Aug., 1902; see below. 

STooK.—In May, 1901, an increase in the stock from 950,000,000 
$100,000,000 was authorized ($15,000,000 of the new stook being 

ref.) in connection with the authorization of the ae mortgage, 

order to comply with existing laws. V. 72, p. 723, 108 

The company reserves the right at any time 
either or both classes of its preferred stock at par in cash. 


ve 


= 


sa 


Provisions 
SUPPLEMENT of April, 1897, page 4 


of the pref. 

DIVIDENDS.— 1897 1898. 1899. 1900. 1901. 1902, 
| First preferred......2 p. ot. 4p. ct. 4p. ct. 4p. ot. Below, Below. 
| Second preferred... ...... Lp.ct. 2p.oct. 2p. ct. Below. Les 

In 1901, on first preferred, Jan., 2 p. o.; July, 2 D. 65 Oct., 

1902, 1 & quarterly (Q.-J.); 1903, Jan., 1 p.6.; on 


The first mortgage of 1900 was to secure $3,212,500 5 p. o, geld | 


bonds on entire proposed line of 128 miles, at $25,000 

r plan V. 69. p.645. Stock J 

t. 31, 1902, gross, $77,896; net, $35,152, In year ending June 30, 
1902 (71 miles), gross, $231,803; net, $101,085; interest, $86,525; 
bal., sur., $15,460.—(V. 70, p. 281; V. 72, p. 45; V. 73, p. 900). 

St. Louis & Oklahoma City BHy.—See St. Louis & San Fr, RR. 

St. Louis & San Francisco HHR.—(See Map.)—Roav.—As 
shown by the map, the system embraces: ‘{/See tiis Co 

Lines owned— Miles. Oper’ d pend'g compleCn— Miles. 
St.Louis, Mo,, to Red Riv.,LT. 567 | Ashdown te Soper. _........ 99 
Springfield, Mo., to Knoche | Okla. City te Lawton ‘ah. oa 

Jot. (Kan, City), Mo........ 186| Operated independently 
Monott, Mo., to Ok. City,O.T, 261 | Kan. City Mem. & Birm. 286 
Sapulpa, LT., to Denison,Tex, 191 Fort Worth & Rio Grande,,.. 9146 
Peirce City, Mo,,to Elisw’h,K. 323 | Red Riv. Tex, & South. (inel 
Beaumont, Kan., to Biack- | 3am. track to Fort Worth 87 

well, O. T...... aioe 79 | Paris & Great Northen RR. 17 
Branches in Missouri, Kan- | St. Louis San, Fran. & Texas 

sas and Arkansas....... 269 Ry — 


per mile, 


. $1,250,000; par, $100. For 4 mos. ending | 


ferred, 1901, Mar., 139 p. 6.; Sept., 1 p. o., Dec., 1 p. 0.5 1902, to 
inel., 1 p. & ‘quasteriy. In latter nalf of 1901 dividends on both pre 
ferred stocks were from semi-annual ee a sie 

Bonps—Consel. mortgage of 1896, see abstract iD Vv. p- 

The refunding 48 of 1901 are limited to $85,000,000, ~~ the 
500,000 were reserved to refund the underiying bonds a oat 
mainder for ex! ions, isitions, improv = on 
1902, $36,258,950 of the $51,574,000 old bonds, including % anuire 
issues of the Kansas Oity Division (147 miles) and St. ee —) 
& Southern Ry. (Sapulpa to Denison, Tex., 197 miles), together 


ES 





i 


S 5) » : had been 
| $3,044,200 Fort Worth & Rio Grande Ry. stock, 350,000 are om 


Trackage— Chicago & Eastern Illinois... 7738 
Knoche Jct. to Kansas City... 
oto —— | Total Oct. 1, 1902, (includ- 
TOtA) ..... ..--2.--.000--+-1,880 | ing 161 miles trackage) ..4,296 | 
Leased- USt. Louls Memphis & S. E., 
K.C. Ft. S, & M, and trackage, 1/853 since acquired, to be. ..... 414 
Bl, Enid & South , Blackwell, St. Louis & Gulf, to be ..... 220 
O. T., to Choo. Nor. cross’g. 84) Birmingham Belt RR canes, 





’ { Also owns jointly with the Atch. Top. & Santa Fe the Kan, South- | 


western Ry., Arkansas Oity to Anthony, Kan., 59m. In Jan., 1903, a 
unton of certa‘n of the controlled companies Was proposed. V.76, p.159. 


win Jan., 1903, the Oklahoma City & Westera Ry. was under con- | gas to Birmingham Belt RR. 


| 
j 


under the mortgage; when the remaining $15, 
changed the resending issue will become a tirst and only anes 
collateral lien on 1902 miles of road. Of the underiying ponds rf 
standing $2,050,300 (iirst mortgage on the line ; rom Pasi 
Seneca and branches, in all 294 miles) matare in 1905 — ~ 
are subject to redemption at the com any’s opti 'n = . oa 

The underiy:ng bonds, which were eposited onJu he aa 
tional security under the refanding mortgage, aud W 
ally kept alive, were as follows: 
A. B. & C, 68 of L¥Od.. \ 

. & W. Div. 68..... 870. 00 

x i Wieh. & West. 1,604,000 


i 


Southwest. Div. 58...++++ aeons on 
Cent. Div. 48 ogecmmaseeeets 
St. L. Okla. & So. 48 ( inonee sume 








4 div. 48 (ail) 
rust 68 of (950........ .. 731,000 Kansas City i apr ee 976,000 
Kt. Smitn & Van Bur. Br. 68.. 184,000 do oe 120050 
Gen, m¢ t wane #008,000 Northwest. Div. #s 
mes 7H oe Lica Consol. 48 ...--++ UE, ethene 


6,483,U0 ° 

Trust 58 of 1887 . 860,000 iL. trust 
The New Orleans extension purchase-money Col’. ord bond 
thorized issue, $8,750,000) were used to acquire the stock a sou’ 


. formerly 
of the St. Louis San Francisco & New Oricans ‘ T.. to Hope, Att, 
Uhoetaw Ry.), mostly completed from Ardiner’ ton, & total of abet 


223 miles, with gama trom Ardmore 
3 ilies. V. 75, p. ° 

simne $4,000,000 forty-year 4 per cent collateral trust matty nphis 
are secured by deposit .' = — — . 

& Southeastern stock, +795, et Seo V. 75, p. 1148. 
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For explanation —— ey &6., otes wee Date |8 ‘sts, Amount on bivip 
exp column 866 ni o' of | 
on first page of tables. Road. | Bonds! Vai Value, |Outetanding "ee per lpayabte| FMiable, and by 
Ht AW. Div M (Wien to Eliow #1, 900,000,¢.0 106 | 1900 s00| 4 | ee 
N.W. io sw. £.00.0" . |A, & O.IN.Y,, 
Bt L.Wish AW. let M red ot 10b wold ce) 148 1879 1,000 000, 6g. (M& B| "de Sreantile Trust| Ape, 1, 19) 
Bir. Belt } st M., g., red,102%9, gu, iced. OB.c° 16 | 1902 1,000 | 1,000,000 4g.\A & O. do 4 Bem. 1, Igy 
Ft. 8. &V. B. Bridge ist M., .sdr.atl r.p.&1 1885 1,000 67,000 6g. A. & O. do do Oct, 1 1% 
joago & Eastern Tilinols and Kano ‘ony Fort ‘Soot & Memphis, s\ee those com|panies | Apr. 1, 14 
uipment notes, payables. a. (V. 73, p.1310.)| .... | 1901 5,b00ke 1,179,000 4 53. &D.) N.Y., Blair &Oo 
Equip. notes, g., ser. B., red. par., 862,000 dues.a| .... 1902 4,000&0| 1,240,000 4a. \F. @ A, See '  [Dee., 19991) 
a. Son pine: feta out of r ‘500. eat rhe 1,223 1890 1,000 20/000'000 4 oe eo ey. Cosine To Manet 
8, Pp. m., z.Ce v” A . |M. & NIN. Y. 1 
24 M. 4% ino., $10, ‘non-oum., 2014. Me." |1,223 1801 50640. | 3,272,500, 4" |5, & | N.Y. Central Trust Oo, Nov. 1, tou 
Lb enaaek we 0, $25 ,000,000, gold. #. o*ar.|1,223 | 1902 1,000 | 12,054,750 4g. J. & D.N. ¥., Bowl. Gr. Tr, Gy 5°} lim 
Gra: oii 1 lee i. gu, , p.&.6.g8 161897 1 | 339, 5. J. & D. N. Y.,B. Gr, Tr, & St. 6. June 1, 1999 
ayes tral geee cis iaceiaees| .'" 1B01 "000 wrnetectes] LEG: £9 Man vate Oo me] ii 
. ° red,, tex it , |\N’neOct.1’02! g J. & J.) 8. t” 
a fouls a Ouiy. ar Sree. Og a2 | 1011902 8&8! 983,860; 5 |g tants Trust Co. “| Juy be 1981 
'. ulf—1s op ft } ’ | J. & IN 
at. Paul Basler Sie ae Acti 56 1883 1,000| 1,120 00 rate. | don 
. astern & Gr, Trunk— nt. gu.o* | 3 : | 1,120, | 6g. J. & J. Office,C.&) 
& Paul Minn. 4 Mani See Great Northern— | 7 00,0.4N.W.,52 Wall, | | Jan, 1, 103 
St. Bi Poul Une s Deaee-des ee Ayn od 1880 1,000 | 250,000 | 6 M. 
a nion Depo 8 nt. as rental. ...; «dae ’ | , | g. M. &N.N.Y.,0 
asa Pu esctad et neds) “ib tees 1980/  $58QBCESSE EEE & Sa ay 
8 mo’ £0) o. ¢| ’ y | -_& J, Salt 
a 5 opal, 600,000 #, yoy &i. I ional. |.). 06.0" &1 | 687 1803 1 000 13’900'009 oy i s : nt a 
. &., guar. end.).Ce.0* &r! 9% F g |5. & J.) N. Y.. Gent. Trust ce | rel" 
i” Y Onyamacn 4’ Bast : by—ist mort., We 25 1888 500 &o 550,000 | 6g. J. & J. in aotaane | | a 1, 1g 
banford dat. Pt erator | 158 1894 _ 100 475,000 4g. J. & J. N. .. Pages 
rg—1s not guar.PeP..... 5, g. |v. | 1.8. | 
quarp &) ona shaw Per. 153 1894 1,000 00,000| 46.5.4 35). don ance a 1, 19% 
san Prana o Pach <i, olde. -iée:c"&"| 185 1889 1,000 3,948,000 / 5 g. J. & J.N.Y.25 Broad, arent Ten Tio 
w., 1s oy gu. 8 ’ . A. 8 7 
Ban Fran. 4 aon Joaquin Val.— Gee kton Top. “&)8 8, Fr. pe } : | ih aan. ‘ now — Apr. 1, limp 
GENERAL FINANCES.—As to new acquisitions in 1901-2 see “ organiza- ANNUAL REPORT.—Annual meeting is held at St. Lo , Mo., 
tion” and “Road” above. first Tuesday in October. Report for i “"¢ was in V. 75 Ftd 
In Jan., }903, $6,977,100 of the #7,217,800 common and $4,112,500 Year ending June30— 1902. - 
of the he 96,830, 0,700 preferred e a & ————e — RR. — a Gross earnings $7,267,260 97, 387, 74 908,284 $5,800 
t. n exchange ite stock trust certifica Operating expenses... : » 
o8 of #250 for each 8100 share of common stock and $150 for ng expenses... 5,173,066 4,632,892 4, 156,073 4,200,088 


at $100 — of a see Oe stock, upon which 10 and 6 p.o. dividends, 

page and V_ 75,1 d, See Chicago & Eastern Illinois on a preceding 
and V. 75, B- POOL, 393, 1031. 

ag 3 a of record June 30, 1901, subscribed to $11,650,000 

t gold refunding mortgage bonds of the Kansas ty Fort 

Boott aN 4 Memphis fy -, due 193 aaiveen principal and interest by 


#13, ae rcent preferred stock trust 
eat LE of the K. K. ‘oe Ft. 8. & M. pao against hw — stock 
deposi See K. C. Ft. 8. L 


ted in trust. V.72, p. 1238. 
EAaRNINGS.—For 5 months, July 1 to Nov. 30: 
oa 


=~. ——_ by ong oe 
mos.— rnin: earn. 


1902 ots $10. 418, Tis $3, 943.3! 328 gan, 016 $2.679,38 385 $1,3 326,958 958 
1901 ... 9,466,453 4,279,333 13,240 2 ,135,112 2 157, "462 
Road operated 3,577 average miles in 1902, against 3,201 in 1901. 


ANNUAL REPORT.—Report for the year ending June 30, 1902, show- 


ing operations of system, comparison being made with same lines for 
ear, Was 
Year en June 3 


ven at length in V. 75, p 852 to 856 and 874. 
Bee _. 























$19,824279 
,914,392 
186,808 
$8,101,200 
2,586,658 
1,887,672 
38,074 

: n€0Us 75, 
vidend on 1st preferred. (4%) 200,000 
vidend on 2d preferred (249%) 400,000 
Div. on K. ©. Ft. 8. & Mcom. stock..  ......... . (4%) 395,920 
Expended for construction, &....... ee eee 220,619 
Balance, surplus. -. ....... ...... $1,472,197 $1, — 159 


OFFicERS—President, B. F. Yoakum; Vice-Pres, and Gen. Mar., B. 
L. Winchell; Vice-President and General Auditor, ‘Alexander Dongias; 
bl and Asst. Gen. Mgr., C. H. Beggs ; Secretary an: da Treas., 
Frank H. Hamilton; Asst. Sec. and Asst. Treas., J. 8. Ford; Comp- 
troller, C. W. Hillard. N. Y. office, 25 Broad St. 

Dreecrors—(Nov., ’01) J. A. Blair, E. S Henderson, Mark T. Cox, of 
New York; Nathaniel Thayer, wy . Cheney, Richard Olney, of 
Boston, Mass.; H. O. Pierce, » Ric C. Kerens, . F. 
Yoakum, James Campbell, St. Nhe 76, D. 103, 159.) 


St. Louis Siloam & Southern BR.—See V. 63, p. 30. 
St. Louis Southwestern By.— (See Map.) —Embraces: 


LINES OWNED— Miles.,; OTHER LINES— Miles. 
Cairo to Gatesville, Tex...... 723 | Gray’s Point Term. Ry. ....- 
Branches to Little Rock, | Trackage to Cape Girardeau, 

smeewagent, Fort Worth; | to Sherman, ete ............ 120 

I RT 6 icits beth sin ncteemesbadinsanned 1,298 


Of the 1,268 miles of main track, 104 are laid with 75-Ib., 1,028 with 
56-1b. and the 1emainder with 35, 55 and 60-lb. steel rails. Branch 
to Dallas, 14 wiies., nene completed in Jan., 1903, will replace track- 
age, 16 miles. v. 76, p. 159. 

ORGANIZATION.—Reorganization per plan in V. 50, p. 141, 561 of St. 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists 
of two corporations—the St. Louis Southwestern Railwa Co., and the 
St. Louis Southwestern Railway Co. of Texas. V. 69, p. 646. 


Srocs. —BS8tock issued, common, $16, wats 000; authorized amount in- 
creased in 1902 to $35, 000,000; 5on’es p. 6. nOn-cum,, *20,000, 
of which in treasury June "30, 1902, common, $143,900; preferred, 
$106,350. Par of shares, $100. 

Bonvs.—The first morigage certificates are issued against a like 
amount of first mortgage bonds secured upon the cons’ ent lines at 
& rate not enoeeting 16, 500 per mile, and the second | mortgage oertifi- 
cates against second mortgage bonds at $8,250 a 

The first consols of 1902 (wuthorized issue $25, 000), are secured 
by all the property of the Comey. subject to the prior outstanding 
bonds, Of the amount $ "were issued to retire $1,700,000 
é@quipment bonds and oe capital ib oOD COD $9,000,600 =e 
reserved to retire by oncpenne S the $1 second mortg: 
income bonds (of which $6,727,500 had veen acquired in July, 1902 
and the remaining $10, O00, 00 are i:eserved for the acqu sition of 
branch lines at not over $20,000 per mile, acquisitions and improve- 
ments. (V. 75, p. 136.) See V. 74, p. 328, 578, 630, 831; V. 75, p. 790. 


Gray’s Point Terminal quevanty in V. OP ab reat i, L. So. W. owns 
or p. 413.) 


P. oc. op. 
oe on, fae other inc. bee 4 ae $2, #38 A #1 pth 


{nt-onfist & oon. morts. . 


Net earnings. —..... “$2,094,194 $2, 754,282 1, 75 
(71°18) : wept ew 


814,848 B00. 300 800,000 
380,000 200. 180,000 














Int. on 24 mort. bonds 400,000 
Eauipmens ee. 385,413 258,825 204,889 171,061 
hercialontivins 59,143 66,907 61,148 __ 4am 
“ines one neal paym’ts $328,190 $1,174,974 $270,202 ies? 


ecnenny —President, Edwin Gould: Vice-President and 
Manager, ¢. H. Britton; Treasurer, 4. K. Warner; Sec., Geo, Erde 
FE ae ny co. grnis. Irvington, N.Y. 5B. Calioneg, Thomas T. Bekert, 
slow erce. 
Carleton, F.H. Britton 8 Say oad tic Don Tom Bawy 
Office, 195 Broadway, New York (V. 75, p. 1204; V. 76, p. 150) 


St. Louis Terminal Depot Co.—V. 75, p. 186. 


St. Louis Troy & Eastern RR.—East St. Louis, IIL, to Troy 
IL, with bran mile, to Collinsville, Ill; t»tal, 13 miles of r 
(20 miles of track). Stock, $350,000, all outstanding: par of shares, 
$100 Bonds are subject to call at ores after 1904, Pres., Edwin 7 
Conrades; Sec, and Treas., Julive L. . Winkelmeyer. Office, ja Nerd 
4th Street, St. Louis, Mo —(V. 70, p. 126.) 

St. Louis Valley ye Jan., 1903, under construction from 
East St. Louis to ye 146 miles, with branches, a@ total of about 175 
miles, expected to be completed in about a year, of which 65 miles # 
— iter, IL, was complened Aug. 1902. In “a 1902, the Mo, Pu. 

y. had ai to take over the road. V. 
cuinevinen: oa oe of shares, $100 mds are 
at $25,000 per 12,500 additional for second track, 
interest Detnd 3 a in St. san or New York. They are —_ 


at 105 on and after July 1, 1911, or at any time at par if an exter 
sion of = of payment is * a lower rate of interest. V. 74, 
p. 380. (V. 74, p. 207, 380; V. 75, p. 612.) 


St. Louis Vandalia & ‘ang spate RRB,—See July, 19, 
SUPPLEMENT and V. 75, p. 667, 734, 1 

St. Louis Watkins & Gulf ~ ane A Charles to Alexandris, 
La., 98 miles, with two a aggregating 3 miles; total, 101 miles 
Successor on May 24, 1902, of Kan. City Watkins & Gulf BR., sold 
forge ans Oe arch ie Nen0. p. Be 681. ohn tane 

Z e 000; resen par 0 
$1.225,000; present ssue, $983,360, ‘oon oe ‘son 
in —_— bonds and £100,700 in 2100 bonds, val 

dent, J. B. Waticins; ‘See. an J. 8. pS 
La. po V. 74, p. 680. -(V. 75, p. 291.) 

St. Paul.—See Chicago Milwaukee & St. ‘an 

St. Paul & Duluth BBR.—Purchased J ae 
—(V. 70, p. 126, 895, 947, 1096, 1250; V. a Dp. 

St. Paul Eastern Grand Trunk By mies pe Ag Chicago 
N. & ae from Oconto to Clintonville, — 

Ly Bt "Lake Shore ester. 
Rental cent 0 bonds Le fe 
teed. loose, coquirel Ane. 16, +" 44 Cateage & & North Westers 
through to of Milwaukee Lake 8 & Wes' a. 

St. Paul & Northern Pacific -aeaguetete  @ Pas. 

St. Paul Union Depot Co,—Owns Union Passenger grr) ee 
5°71 miles of track (additional tracks being put in J p 
stock being increased from $350,000 to about $1 ,000,000 for 
ments in progress; owned equally by the following: — 

Great Northern, Northern Pacific, Chic. St. Paul Mion. & Omabe. he. 
& St. Paul, Chic. Great Western, Chic. Bur. & cy, Mion. St. Pa 
Marie, Minn, & St. Louis and the Bur. Cedar japids & Northern. ‘at 

Authorized stock, $1,000,000. Rental covers interes ~- be} 
4 per cent on stock since May 1, 1902; from 1890 to ah a 
per cent arvehente were aid. “Pres., wr A. Scott; Vice- am p. 1080) 
Cooper; Treas., H. P. Up ; Sec., G. pe Appl raro 

Salt Lake & Los Angeles as. —Bood from pk 494, sek 
alr Beach, Utah, 15 miles, stenter: & auge—see V. 65, D- For 
Bro 03a on eon ga yok a 

une 30, » TOSS ; , 
18 - ‘other {ncome, $6,024; charges, $19,836.—(V- 65, D. ) 

San Antonio & Aransas Pass 
7 tg oe 

to Waco, 68 ; 9 
hart, 54 m.; branch, 21 m.; total, 687 m., all sorb. ee a 
HIsToRY. without foreclosure C) 
ment cate Be Ene, Walch owns $2,000, oes 8 
NDs.—Mo is for $21,600,000 (trus wD 
ami the So. Pacific Co. by endorsement on each bond sas eet” 
conditionall «the unctual payment of the prin pal to 100 mist 
Bonds for $2,700, reserved for ee of mort 


1900, by North. Pac. 





all stock and leases road tifty years. 
EARNINGS.—5 mos, ) 1902 ...... Gross, $3, yh ; net, $1,044,234 
July 1 to Nov. 30 § eicsdeunt Gross, 3,190 824; a at 930, 492 


,000 per mile, 
~. Pvrit Due South. ©, oa ee rune 3 30, 1902, $1,927,113. 
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___ RAILROADS. 
ro empanetion of column headings. 
n first page of tables. 


Santa Fe Central—1st M.. $2,500,000.g.P Pi 
Santa Fe Pres.d Paamto- M., $5,000,000. ae | 
2a mortgage. 


Prescott ¢; ease ist hi 875, 000, 
Saranac ¢ te Plaga ot $126,06 


Miles Date Size, or DIFEREST OR ® DIVIDENDS, 
. Where Payable 
t? Whom’ and by 


of Par 
Road. —. Value. 


| 

1902 $1,000 | See text. | 

1 1/000 $4,940,000 | 
1,000 2,964,000 | 
1,000 375,000 | 


1,000 120,000 | 5 ( 
2d mo . 10/1896 ‘500; 24,000) 

y- Stock (rental guarant’d).| -... | .... 100 | 450,000 |7 pe 
Sault Marie Bridge—ist M.,g., s.f.,drnat110.c) 1144 | 1887 1,000 
Javannah Florida &@ West’n—See ‘ATLANTIC Coast) LINE |RR. 


900, 000 | 
Savan’h py Stat’n Co.—1s8t M., $600,000, g. “w ---- | 1902 1,000&0!) 
Duanesb.—1st mort., interest 14 | 1874 100 &o. 


44/1898 1,000 | 
50 | 





Amount 


» ko, 200 notes |Outstanding -. 








198 N. Y. Mercantij 
8 
N.Y. , Central Trast Go, 


do 
N.Y., St Contionss St. 


Tro “Cnitea Nat'l B 
Ny., 44 Wait ae ae 


10 | 1893 


alaaaa 
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New York. 
N. Y., 21 ¢ Cortlandt 9, 


Phila., Phil. & Read, RR. 
Phila., Read’g Terme 
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N. Y., 15 Wall 
New York. ae 
Vig ives 380)... 
it ep amounts pb 2 ged unde 
Carolina Central old bonds, a pata 
1st consol. M., $3,000,000, gold 
Durham & Northern, 1st ee 
Roanoke & Tar River, $2 60,000. "i 
Flor. Cen. & Pen. 1st es $5,226 p. 
2d M. (1st on —_ 2) m.) 0 600" 
Consol. M.,$7,800, 
South Bound 1st Mowe 
Ga. & Ala.. et Moo at 10,000,000. -B 
Ga. &Ala.Term. as as M. (call at110), ar. p. cei. 


Ga. Carolina & MG» ~~” e Bac". 
a Including $140, 360 bent eld alive. in sinkling fu ind. 
EARNINGS.—5 mos., , Gross, $1,207,398; net, $386,517 


July 1 to Nov. 30. $1901 Gross, 1,184,332; net, 421,805 


ANNUAL REPORT.—Fiscal year ya = ry to end June 30. Re- 
rt for year to June 30, Le was in V of, 27. In 1901-2, gross, 
7,166; net,. ; oth. income, $ i 45; interest on bonds, 


| 2 
cons) a ed mort! 
81794; 1,000 | 
mes di. one! 4 267 | 1898 000 | 
$1: 50,000, 42 | 1888 | 
32 | 1887 | 
575 | 1888 
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Stock, $7,903,000. The road is tax exempt by legial: 

for 20 years from 1891. The Atch. Top. & 3 Fe te fot oman Nov, 
~ -" abe J oy oh ia ,000 of the “= nent ae 

allo 6 atoc ee 0 = statemen . 73, 

V. 68, p. 326; V. 75, p mac -” som 


54! 644,669 
etc., $1,022,995; balance, deficit for year, $376, 581.—(V. 73, p. 1011 } 

San Antonio & ante BR.—San Antonio to Stockdale, 37 miles. 
Stock authorized, $1,000,000, issued Apr., 1902, $32,000. In Apr., 1902 
was owned by a8 ndicate, no bonds had been issued, and there was 
no — debt. © Texas RR. Commission has SBE ron the issue 
of $25 bonds. For year — June 30, 1901 grose. $82,930; 
net, Bi, 457; deductions, $23,2: bal., sur., President, 
George W. Brackinridge; eenaere and Treas., Sele A. Fraser, San 
Antonio, Tex.—(V. 64, p. 708; V. 69, p. 591.) 

Sandusky Mansfield & Newark RR.—See B. & O. statement 
and V. 69, p. 743, 851.—(V. 69, p. 743, 851; V. 70, p. 77.) 

Sanford & St, Petersburg Ry.—(See Map Atl.Coast Line RR.) 
—From Sanford, Fla., to St. Petersburg, 153 miles. Formerly Orange 
Belt ae: which was sold at foreclosure in March, 1893. Stock is 
favcrest D; par, 100. First mortga: ge is for $1,000,000 of 4 P. 6. bonds. 

co uc a 5 p. G., se which $775, 000 have been ssued, and 

are guaranteed principal and interest by end. of 
he's Sav. Flor. ow West. (see copy of guaranty in V. 64, p. 843), the guar- 
anty being practically accepted by the Atlantic Coast Line RR. the 
successor of the latter. V.75, p. 78. The balance of the loan unissued 
Oct. 1, 1902) is deposited \ a the Metropolitan Trust Co., 
ew York, for _ improving, equinp and broad-gauging the road. 
For year 1901-02 ores. © 0,47 L Saehiclt under operating, $795.— 
(V. 75, p. 78; V. 76, p. 49. 

San Francisco & pats Pacifie ggg en Tiburon, Cal., to 
er a 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has steamer connection (6 miles) with San Francisco. 
Leased to the we & een ony Ry., incorporated in eee 
1898. The S. F. a tees $2,000, Cal & Nor. 5 per cen 
bonds, to be Le ~4 $25,000 per mile. V. 67, p. 370, 688, 788.- Stock 
issued, $6,000, 000; par of shares, $100. 

Bonps.—Issued at $25,000 per mile; fund, $25,000 
bonds drawn at 110 and interest. ficteea og arnot V. 49, = rid 4} 

LaTsst EaRNINGS.—For 6 months ending Dec, 31: 

6 Gross. Net. Ohorges. Bal., sur. 

$718,594 $245,379 $135,450 $109,929 
628,620 229,753 136,626 93,127 
oa for 1901-02 in V. 75, p. G64, showed cross, 
roe hy net, $308 5; charges, $224,493; bal., surpius, $83,772. 

1 groas, $1, 39,000; net, $337,579.—(V. 75, p. 136, 664.) 

— Fran, & San Joaquin Val,—See Atch. Top. & Santa Fe. 
— Francisco Terminai Ry. & Ferry Co,—V.75, p. 499,1303. 
Pedro Los .y eles & Salt Lake Ripe Peapoetes from 
galt Lake Oity, Utah, to the Pacific coast, measly 50 miles of main 
with branches, eng, 28 ut 1,100 miles, the 
Los Angeles Terminal Ry., 51 miles, being acquired, and was formally 
merged about Apr. 1 1, as a part of the new line. In Nov., 1902, 
112 miles were ~~. at the western end of the line and 350 miles 
from Salt Lake City were under construction, entrance to Salt Lake 
had, by a pending arrangement with the 
m Short Line (Union Pacific interests). President W. A. Clark 

p. 907; see V. 74, p. 269; V. 75, p. 1148, 1204, 
Stock authorized, "33P-000 000,000 ; 1 uly,1902, $2,501,600. Bonds, 
,000,000 fours, of which $2,500, 000 issued to acquire "Los Angeles 
Ry., saapaner with $2,500,000 stock. in Jan., 1902, $6,000, - 
000 had been paid in by subscribers to stock. V. 74, p, 95. "For year 
June 30, 1902 (49 mallee), gross, S368. 374; net, $89,913. Presi- 
one . A. Clark; faa. aE ; Treas., W. K. Rule.—(V. 74, 

p. 9 269, 938; V. . 75, p. 794, 907, ae 1204.) 

San Pete Valley Bboy, Ney phi, Utah, to Morrison, 51 miles; Qu: 
Branch fopened Au, 1899), , Nephi to Cooper, | Utah, 5 miles; total, 5 
miles. 00; par of shares, $100. Bonds, $565,000 Lat 
gle 6s, STated 1894, om 1923, interest vy? and $250,000 2d mort. 4s, 

June 1, 1895, due 1921, interest J-J, ‘Farmers’ Loan & Trust Co. ™ 
New York, Trustee. Year ending June 30, 1901, gross, $23,584; def. 
under oper.exp.,$2,578. Theo. Bruback, Gen. Mgr., Salt Lake City, Utah. 
@Santa Fe & Grand Canyon RR.—See V.73,p 185. 

Santa Fe Central Ry.—Under construction from Santa. Fe, N. 
M,, south to Torrance, 117 miles, to be completed early in 1903. 
Incorporated in July, 1901. Stock authorized, $2,225,000. Of the 
bonds, $2,000,000 are ‘issuable at once, and: the aye $500,000 
after Jan. 1, 1/04, for improvements and extensions. A sinking fund 
Will be created 5 years —, commencem sunt of operations. President, 
H, H. Andrews; maenebary, 5 . EB. one Treasurer, J. T. MoLaughiin, 
Albuquerque, N. M.—(V. 75, Dp 186. 

BSanta Fe Py ia, ns & non Ry.—(See Map Atchison To. 
é Santa Fe. )—Owns Ash Fork, = Prescott, to Phoenix, Arizona, 

95 miles; opened in March, 1895. P. & BE. Jct. to Mayer, Ariz., 26°4 
m. built under charter of Prescott & Eastern, was completed in’ Oct., 
1898, and is leased for 99 years apa its $375,000 bonds guaranteed. 
Lt wpe from Huron, Ariz., to Big Bug mines, 8 miles, completed Apr., 

; extension under way from Mayer toward Crowned King pine, 16 
68, “oF which 11 miles completed Nov., 1902; total, 240 miles. 





ANNUAL REPORT. 


ity, it was understood, to be 


owns control. VF 


| Richmo’d, Va..to Savannah, Ga.502 
| Wilmington, N.C., to same, 











Report for 1900-1 wa Ar m9 Vv. pa p. 954, showing: 

¥ Rensal. Bal., sur, 

$1, 050, 035 8617, 950 pe 412 $204,515 

1900-1. 956, 624 525,711 7,637 112,453 
—(V.73, p. 781, 844, 900, 954; V. 75, x, 67.) 

Saranac & Lake Placid RR.—Owns from Saranac Lake to 
Lake Placid, N. Y.,10 miles; operates under contract N. Y, Contest” 
Saranac branch, ve 6 miles; total operated, 15°6 miles. December 19, 
oe leased to Chateau ay RR. and Chateangay Ore & Iron Cos, 
joint! y. for 17 years, and interest on bonds reduced from 6 to5 
rental 35 percent of ite a receipts aad one-half net tt From 
transfer business at Lake id—at least $7,200—to pay Tye oon 
interest on bonds, which interest is guarantesd jotutly at Y; 6. x | 
incinding Nov. id 1913, by endorsement. Operated by Deloveed 
Hudson Co. since Jan. 1, 1903, under temporary arrangement, V. % 
?. 103. Stock, $250,006 (par $100.) Dimdends.—In 1893, 3 p, 6,; 

894, 2 p.6.; in] 1 ba 2p. c.; none since to Oct. 1, 1902, For oto, 
rental, $5,048 64, p. 182; V. 76, p. 103.) 

Saratoga & ‘Schenectady RR,—Saratoga to Seocecnet ak 
miles. Leased in a ae n 1861 to Rensselaer & Sa 
lease peat re Hudson Canal, by which it is — 
Rente |, 331,750 se year. Stock, $450,000. Dividends, 7 p. o. yearly. 

Sai it Ste. Marie ~—— e.—Own Sault Ste. Marie Bridge, inciud- 
ing 6 421 feet of main track. The Canadian Pacific, Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 

to pay for use of bridge an amount equal to operating expenses, 
and interest and sinking fund of debt. Mortgage, $1,000,000; st 
fund. 35,500 yearly. Stock. $1.000, In 1900-1 gross, 370, 
net, $57,092; total deductions, $57,092; a sur., none. For 
pose gross earnings, $64,394; net, $51,512 

vannah Florida & Western BR .—Consolidated on July}, 
1902. with the Atlantic Coast Line RR. The preferred stockholders 
will receive 50 per cent of the par value and the common stockho 
25 per cent in the common stock of the consolidated company, ors 
their option an agreed valuation, in new 4 per cent bonds of the con- 
solidated company or cash, orif no agreement can be reac sueb 
price as may be determined b — . 7%. p. 1039. 

REPORT.—For year ending June 30, 1901, earnings of roads 
idated were: Gross, $7,945. one net, 82,407, 700; interest, $1, 292105 
taxes, $247, ess nos -» Sur., n 1899-0, gross, $7, 


net, $2,076,02 14703 ee Dal. ‘sur., $605,780.—1¥. 
74, p. 207, 179. ‘7o8. 576, $21, ota Bd? 


Savannah Union Station Co amie pad 
and terminal at Savannah, Ga., with 8 miles of track. Leased i 
ae Ry., Savannah Florida & Western (now Atlantic Coast -~ 
R.) and Se Seaboard Air Line Ry., which own the $300,000 _— 
—~ 3. pouring > for interest and sinking fund on ponds, main - 
etc. President, W. W. Mackall; Treas., J. Moultrie Lee; 5 Secretary, 
V. Davis.—(V. 71, D. 343. V. 74, p. 1039, 1253.) on 
Savannah & Statesboro Hy.—Owns Cuyler to ee 
34 miles; trackage, Cuyler to Savannah, 21 miles. coo 2 
sed from Statesboro to Swainsboro, 20 miles. Stoc authori 
$300,000. The shareholders on Dec. 20, 1902, ranma Toa he 
gage to a a 000 50-year 5 p. c. bonds; Savannah 
cota Joa "Prato, Saga anes Dien Sy Wy 
14, 308. 8 ay tilson Hute 
‘Dante, Washin . C. Office, Statesboro, Ga. (V. 75, p» 1308, 


1401; V. 76, p. 213. yl 
eg es Quaker Street J 
Speen ie i ~ 14 miles. Owned by the Delaw 
Hudson Co, Stock, 00, 900. 
Sehuylkill & Juniata RR.—Merged in Penn. RR. on 1903, 
Sehuylkill & Lehigh RR.—Owns from High’s oy . 
ing, Pa., to Slatington, Pa., 44 miles. In 1883 leased to Phil® 
ing RR. tor 999 years At in 1896 lease assumed by —~ 4 Reading 
Ry. Rental, $27,000 yearly. Reading Company owns 8 her: — 
of which $598,000 is deposited under its general mortgage a 
Schuylkill Meng > foe og eg —_ trata 
iles; m3; » 
a 11 mile iy 201 4 1961, for = = — ~~ eae dental 
se assumed in 1896 by a. ¢ 
yoo. 450, which pays 5 p. c. on stock and State taxes. -” a 
Seaboard Air Line Ry.—(See Map. “~o— corte. ¢ Ag 
line from Richmond, Va., to Atlanta, Ga., an <7 Me lee 
Lines owned in fee Miles Propriei cary sdon,.C. 31 
Portsm’th. Va.,to Wei 
Jacksonville, Fla., to hee 
Cedar Keys, Cha 296 
River, ete 
Trackage. .-- 


2) lod 
354| Totalsys. (see V.74,)- 


noke & Tar River RB. 
ioumoue BE (94 p. 0. of stoo™ 


Interest, 
$395,523 
395,621 


Ga 
Savannah,Ga , toMontgomery, 
Ala, (538 miles trackage 
ducted) 
Other lines..... a roe 
The ree yrietary lines include : 
own miles; Seaboard & Roan: 
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_ RAILROAD». 








Road 


on first page of tables. 


——_——— | Miles’ Date Size, or 


SUPPLEMENT. [Vou Laxy, 
_'|___INTEREST OR DIVDEND 








Amount 








of column &c., see noves| of | of Par | \Rate per| Whe: | ~ 
For explanation headings, | || Bonds) Value. Outstanding) — Paya um | Where Payable, and by alee 
| | | xin 


a tr Air Line Ry.—( Concluded 


J- 
& Augusta, istM., guar. p. &1..R.&G.c*| 107 1886 $1,000 
F000, 2. Mle Ba.c .... | 1897 | 1,000 
000.WieBa.c*ar) 81 1886 Pe A 


Raleigh & Gaston, lst M., 
Seab. & Roanoke—\st M. $2, x Li 
Debent. $690, , to be secured by any 2d Mr; .... 1886 1 
Car and equipment trusts — “aire 
nm Sunbury @ Lewisburg—1st mort. —_ 
o*! 


8 mectenge, _ ane 
 polisville_& r. by No. C.. Ss 


Shamokin Val. @ k, gual 
1st M., $2,000,000, g., sink. fand (not drawn).c*| 1901 
ik ($800,000) 6 p.c., guar. by rental. onus 
Sharon, Ist M., g. (Sharon to Pymat., etc.)..... F) 1889 
New Castle & Shenango Valley—Ist M., int. gn. 1887 
@ Red River Valley—ist M., z., text. F.c” 1900 
Shawnee Oklahoma & Missouri Coal @ ky.—See OZ/ARK & CHER'O 
Sierra Ry. (of Cai.j)—1st M., gold......-...--. -- .. 77 | 1897 
alleys—1st M. (Cal. Safe Dep. Co. trustee) 31 1895 
. Ocala @ Guif—See ATLANTIC Coast LIN|K RR. 
Skaneateles RR.—1st mort., $100,000, gold. Usm. p. 


10 

ao. é No. Alabama—1stM.,s.f.notdr’n; guar.byL.a&N. 189 

2a mort. gold, s. f. $2,000,000 (owned by L. & N.)) 189 

Consol. mort (for $10,000,000), Psy’ nar.Ce..c* 189 
So. lilinois @ Mo. Bridge—ist M., 33, ,000.g Me 
South’n Indiana—1st M., gold—See text.. EC. .-..c* 
South Pac. Coast—1st M., g., gu. (s. f. 1912) | 
Southern Pacific COMPAN Y—Stock($200,000,0u0) 
Col. trust mort.,gold,sub.to call at par. On..c* &r! 
Ee f lst mort. bonds, Ser. A. $3,000,000... 
Coll. tr. M., g., sec. by Pac. Mail, ete red. °02.C c* 
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= 


- 


38 





81 miles; Florida Central & Peninsular RR. (99 p. c. of stock owned), 
806 miles, that road owning entire stock of Atlantic Suwanee Kiver & 
Gulf RR., 58 miles, In addition owns entire stock of the Georgia & 
Alabama Terminal Co., operating 8 miles of track. 

Also owns a one-sixth interest in the Richmond-Washington Co. con- 
trolling the road from Richmond, Va.. to Washington, D. C. (V. 73, p. 
843.) and under traffic agreement with the Pennsylvania RX. main- 


tains through car service between New York, Philadelphia, Washing. | 


ton and the South. Also owns the entire capital stock of the Baltimore 


Steam Packet Co. (unbonded) and a substantial interest in the Old | 


Dominion Steamship Co. 
In 1902 extension was being built from Atlanta, Ga., to Bir- 


mingham, Ala., about 174 miles, the East & West RR., reorganized as | 
the Birmingham & Atlanta Air Line Ry., extending from Carters- | 


ville, Als., to Peil City. Ala., 95 miles, to be used as partof the main 
line. See B. & A. Air Line Ry. 

ORGANIZATION.—An amalgamation in 1900 of various “‘Seaboard” 
lines, including those whose securities are shown in the table above; 
these lines were subsequently (except 977 miles) absorbed by absolute 


consolidation. About 200 miles of connecting lines, completing the | 


system, were put in use July, 1900, but economical and satisfacto: 
eration was not possible until some months later (see V. 74, p. 773). 

In Nov., L+VL, the Seaboard Co was incorporated with $5,000,000 
authorized stock, V. 73, p. 1062. 

Srock.—Authorized $62,500,000, of which $25,000,000 pref.; out- 
standing Jan., 1902, common, $29,000,000, and pref. $19,400,000. 

Bonps.— he 4s of 1900 are a first lien on about 350 miles of road, 
including 102 miles of main line from Richmond to Ridgeway and 106 
miles from Hamlet to Columbia (subject only to $155,000 prior lien 


ry op- 


a= 


bonds on two branches); also a direct mortgage on the whole 1,573 | 


miles of consolidated read, subject only to $14,098,000 vrior lien out- 
standing bonds thereon ‘or an average of about $11,500 per mile) and 
@ consolidated collateral lien on the remaining mileage of the system. 
V. 74, p. 989. 

The 4s of 1900 have been issued, pledged or reserved as follows: 


Total authorized issue in no case to exceed.............375,000,000 } 
oe 12,775,000 | on line of Southern Pacific, to Carters, Tuolumne County, 59 miles 


Of whicb outstanding 
Deposited to secure tre $10,000,000 coll. tr ref, 58......... ae 
Reserved to retire at maturity, dollar tor do/iar, all the under- 
lying bonds on the va'ious divisions of tre system........... . 
Issnabdie only after Juiy 1, 1908, for additional properties, :m- 
provements, extensions, etc, at not exceeaing $1,5uu,vu0 for 
four years and $1,000,000 per annum tr ereafter. .............65 12,500 000 
The collateral trust refunding gold 5s of 1901 will be secured by de- 
ost with the trustee of $20,000,000 4s of 1900 and were applied to 
dd the $3,400,000 6 per cent certificates (V. 70, p. 842), called for 
permene on Aug. 28, 1901, to purehase a one-fifth interest in the road 


20,000,000 
29,725,000 


m Richmond, Va., to Washington, D. C., and minority stoeks ofsub- | 


sidiary lines, and to provide for retirement of maturing car trusts, 
g debt, future betterments, etc., and to retire the collateral trust 
5a, due Oct., 1902, (V. 71, p. 694), for which an equal amount of col- 
lateral trust 5s are reserved. V. 72, p. 1280. The %$2.483,000 Ga. & 
Ala. 5% preference bonds were paid Oct. 1, 1901, and the $1,323,000 
coll. tr. 5s on Oct, 1, 1902. 
GENERAL FINANCES. = <nammeinotion: per mile is reported as $19,380 
bonds, $6.560 preferred and $11,450 common stock. [nterest on bonds 


and rental charge for year 1902-3 ‘not allowing for equipment trusts | 


issued since June, 1901), about $2,525,000. See V. 72, p. 1281; V. 74, 


p. 774. In Feb., 1902, issued $700,000 equipment trusts. V. 74, p. 328. | 


LATEST EARN.—5 mos., 1902....Gross, $5,157,349; net, $1,407,107 
July 1 to Nov. 30. 


June 30, 1901, with bal. sheet of Dee. 31, 191, was in V. 74, p. 774. 


——— —— Yearendea —--——~ | 


Dee. 31, 1901, June30,1901. 
..-.. $10,840,803 $10,426,279 
504.867 502.772 
$11,345,670 $iv,929,00L 
$3,648,909 $2,820,073 


ross earnings from railways... .... 
ross earnings from water lines 
Total gross earnings. ca 
Net earnings, including other income 
uct—' nterest on bonds....... .......... $2,383,737 $2,254,889 
Other interest | s Ribenceat 176,518 177,117 
Rentals and miscellaneous 57,206 58,408 
EES SETS NE ACD ESE EAT $1,031,343 $329,659 
OFFICERS.—President, John Skelton Williams; Vice-President and 
Gen. Mur., J. M. Barr; Secretary, D.C. Porteous; Treas., John H. Sharp. 
Directors.—Jobn Skelton Williams, Richmond, Va.; James M. Barr, * orfolk, 
Va.: EB. 6. Addisoo, of Richmond, Va; J. W. Middendorf, Wm. A. Marburg, S. 
Davies Warfleid and Robert C. Davidson, of Baltimore. Md.; Geo. W. Waits. 
Tham N. C.; James H, Dooley, Richmond, Va; fF, R. Pemberton, New York; 
C.. Sioney Shepard, of New Haven, N. +. 
Main ottice, Richmond; N. Y. office, 15 Wall St —(V. 74, p. 773, 776, 
989, 1090, 1197; V. 75, p. 343, 667, 794, 907; V. 76, p. 213.) 
Seaboard & Roanoke RBR.—See Seaboard Air Line Ry. above. 
Seaitle & San Francisco By. & Navigation.—ORGANIZATION, 
~-Incorporated in March, 1899, to own 1,931 acres of coal lands 25 
southeasterly from Seattle, Wash, 24 acres of terminal and dock 
perty at Seattle, etc.: also steamship lines and 35 miles of railroad 
built.—V. 68, p. 929. V.69, p. 386, 852. In Aug., 1902, the Northern 
Pacific had acquired control.— V. 75, p. 291. 
Stook, $3,000,000. Bonds, $1,500,000 Ist 40-year fold. 5e,dated Apr. 
1, 1899, int. A-O at Metropolitan Trust Co., N. Y., trustee; $825,000 
issued. See full Dartioulare in V. 69, p. 182, and advertisement in 


*38823233 


ES 


1901 ...Gross, 4,706,371; net, 1,570,813 | 
REPORT.—Fiscal year ends June 30. Report for the year ending | 


. Balt., Mere. Tr.& D. 9, 
"do do Co) j= 1, 1996 


Craw 
R 
SSRs — SSS 
DP oo 


: 


eee 


1, Ig 
| Suly 1) iggy 
Feb, "og 
Jui 


s 
R 


N. Y., Farm. L. & Tr. Co, 
N. Y., Farm. L.& Tro ue 
Ps ta Farm. L, & T. Co,, Jul 


Crocker-Woolworth Bk, 


RF RAR 
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HRONICLE of July 22, 1899. President. C. 8. Mellen — 7 
V. 75, p. 291.) n—(V. 73,988 
Sebasticook & Moosehead RR.—V. 68, p. 1072. 0 
| 1899, A. B. Thompson, of Pittsfield, Me., was epctuted i 
Shamokin Sunbury & Lewisburg RR.—“arbon R ; 
West Milton, Pa., with iron bridge over Susquehanns, 31 pa 
track, 15 miles; total of all track, 57 miles. Leased to Philadelphia 
| Reading RR. July 2, 1883, for 999 years at 6 per cent on the oak 
and lease assumed in 1896 by Philadelphia & Reading Ry. Used for 
| coal tratfic northward. Stock, $2,000,000 (par, $50) owned by Reading 
Co., of which $1,995,000 is deposited under mort. of 97.-(V. 51, p. 21) 
Shamokin Valley & Pottsville Ry.—/See Map Pa. RR.)—Su- 
bv , Pa., to Mt. Carmel, Pa., and tremeltee 90 mation.” Lowel hee 
1863, for 999 years to the Northern Central Railway Co., with a guar 
| antee of taxes, interest on the bonds and 6 per cent on the stock, of 
| which $619,650 is owned by the Northern Central. The $2,000,000 
| first 34e (of which Penn. RR. Jan., 1902, owned $1,610,000), wersissued 
| to retire the 7s at maturity July 1, 1901.—(V. 73, p. 139, 1062, 1914) 
Sharon By.—Owns from Newcastle. Pa., via Sharon, to 
| ing, Pa., with oranches. 33°07 miles in all. Consolidated with New- 
| castle & Shenango Valley RR. and then leased to the Erie RR, for 900 
years from Dec. 1, 1900, for interest on bonds and 6 per cent on stock, 
the old leases being canceled.—(V. 72, p. 88; V. 73, p. 399) 
Shore Line Ry. of New Brunswick,—V. 73, p. 664. 
Shreveport & Bed River Vailey Ry.—Shreveport, La, 
| Hessmer, 150 miles, operated in Oot., 1902, and further extension pro 
| posed to the Mississippi River and to New Orleans; in Oct., 1902, under 
construction from Hessmer to Naples, 26 m., and also by Colfax & 
| Northern Ry. controlled) from Colfax to Winfield La., 28m, Of the 
| bonds, $20,000 are authorized to be issued per mile and $300,000 addi- 
| tional for a bridge over the Red River at Alexandria. V. 72,p 1189. 
| Stock. $3,020,000 authorized. President, Wm. Edenborn, 71 Broad- 
| way, N. Y. -(V. 72, p. 1189.) 
Slerra Railway (of California),—Owns road from Oakdale, 


| Branch, Jamestown to Angels, 19 miles, was opened Sept. 15, 1902 
| Stock authorized, $5,000,000; issued, $2,780,000. Second mort. in- 
| come bonds $1,242,000. For year ending June 30, 1901, rom, 
| $261,814; net, $150,778; int., taxes, etc., $76,373; bal., sur., $74,405. 
| President, Prince A. Poniatowski; Secretary, S. M. Rickey, san Fran- 
| ciseo, Cal. 
| Sierra Valleys RR.—Plumas to Clairville, Cal., 31 miles. Stock, 
| $945,000; par, $100. Extension to Mohawk, 6 miles, wi!l be completed 
| in 1902. Pres., E. R. Dodge, Amedee, Cal.—(V. 74, p. 776. 
Silver Springs Ocala & Gulf RR.—See Atlantic Coast Line BR 
Stiverton BRB.—Owns Silverton, Col., to Ironton, 22 miles. In 
July, 1899, Alexander Anderson was appointed receiver.—V. 69, 
132. Stock, $350,000; , $100. Bonds. $425,000 1st gold —_ 
6a, due Oct. 1, 1908. ‘ear 1898-99, oe $10,885; net, $1,899; 
| terest and taxes, $27,120.—(V. 69, p. 32.) eye 
Somerset Ry.—Owns road from Oakland to Bingham, Me., 
| branch, 42 miles, Road opened in 1890. Capital stock in $736,648 
(par, $100). Of the 4s of 1900 Maine Trust & Bankin oe | 
diner, Me., trustee, the balance are reserved to retire the old 
| before maturity. V. 70, p. 1096. Bills payable June 30, 1901, $20, 
EARNINGS.—Report for year 1900-01 in V. 73, D. 1008, 
Gross, $109,123; net, $30,429; charges, $17,760; 
year, $12,659.—(V. 70, p. 895, 1096; V. 73, p. 900, 1008.) am 
South Carolina & Georgia ExtensionjBR. ar South’ > 
south Carolina & Georgia BRR. - [Bieagecose = | 
South Carolina Pacifie BRy.—North Carolina 
nettaville, S. C., 10°5 miles, Leased till Dee., 1924, to Atlantic Coast 
| Line RR. forinterest on bonds. Stock, $100,000. 
Southern California RR.—Offer to minority stoc! 
Apr., 1902, see V. 74, p. 728; V. 75, p. 680 cical 
Southern Illinois & Missouri Bridge  amteng—o 
struction a bridge across the Mississippi River eg ee 
| and Gray’s Point, Mo., to be completed Jan., 1904, - ys 
connection between the Chicago & Eastern [illinois an 
Southwestern Ry. Length to be 2,7: 
feet of concrete arches. Stock, $50,000, all o 
1901, made a $3,000,000 mortgage. V. 75. p. 78. 
75, p. 78.) 
Ind, 
Southern Indiana Ry.—(See Map'.—Terre Haute, 
-.. 150 m.; Operates Bedford Belt Ry., Bedford to Oolitie, 50 
under perpetual contract, by which earnings opin 
|5 p. & bonds go to Southern Ind. Ry.; total, 15 - Si miles; 
under construction from Jasonville, Ind., —— sa Elnora 
branch to Indian Springs Hotel, 1+» miles. Bstenslon et t 
Evansville and belt line around Terre Haute = ae 
p. 213. Areorganization of Evans. & Rich. RR.. fo mooie 00; 
Srock —Common, +3,000,000; pref., 3500, - 5B 
DIVIDENDS.— Dividends on pref. in 1901-02, 5 p. ©; 
2% p. ce. 
Rewbis.— Of the 1st 4s of 1901, 85,000,000 are ore 
old $1,500,000 5s, construction Cee 000 at. mile for 
equipment. ete., and further bande. = S eeatenanel et” 





track und $10,000 per mile for secon 
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134 INVESTORS’ SUPPLEMENT. (Vv. 
ILR le | y 4 y - a 
= a ADs ——j} Miles Date | 81ze, or Amount |p, INTKR&ST OR DIVID . 
For explanation of column headings, &o., see nutes} 0. 0 ar | te When |Where Whee 
on first page of tables. Road. Bonds! Value, OUtstanding| "Of" |payaniel Mable, and by Pion 
ae | ee 
Southern Pacific RR.—Stock, $159,445,000 auth... cose. | GEOO IML ABAIOD| 200. | cose | — — 
All lst M., series A, gold | land grant. .c* 1875|500 &¢.' 12,637,500 6 g. |A. & O.\N, Y.,8.Pac., 120 BY ones ie 
nall Series B, gold....... sink’g fund.c* ||) 945 | 1875\500 &.| 4,525,000 6 g. |A. & O. appa Way) Apr. 1, ing, 
he Series C & D, gold.. {not subject.c* { ** 1876500 &.| 7,931,000 6g. |A. & O. do fo Oct. 1) 194 
Series E & F, gold.. to call. ...c* | (1882500 &. 5,124,000 6g. |A. & O. do Oct, 1, 1908 
8. Pac. Lymn gs 0,000 in 1897, notdr'n| 187 | 1887 | 1,000 | 3,533,000 6 g. |A. & O. do do Apr. 1, Ing 
So. Pac. gen. mort. ($38,000,000), gold.€e...c*&r| 1,587 | 1888 | 1,000 1,000 5g. |A. & O. do do Apr. 1, 1997 
Stockton & Copper. 1st M., g. (guar. bv C.P.)...... 26 | 1875 500 &o.| 500,000 5¢.\J. & J. do de Oct. 1, 1998 
1st cons. M., guar., gold,s. f. not din.Oe...... c*&r|1,982 1893 |500 &c. 6,809,000 5 g. |M. &N, do do Jan, 1, 1905 
do g.,gu.,8t p. subj.to call 1074, aft. 1905..c* ar) - 1893 [500 &c.| 20,420,000 5 g. |M. & N, do do Noy, 1, 1997 
So. Pac. of Arizona, ist M., ser. A, gold, guar.c&r; 392 1879) 1,000; 6,000,000 6g. |J. & J.|N.Y.,8,Pac.,120 Bw Noy, 1, 1997 
Series B, Old, MUMF..........-0.cccseccccsee- c&r| 3921880] 1,000, 4,000,000 6g.)3. & J. 7 rs @Y|) Meh., 1909 
So. Pacific of New Mexico, 1st mort., gold...c&r.| 167 1881} 1,000, 4,180,000 6 g. |J. & J.| N. Y., 120 Broadwa: Meh. 1, igio 
BONDS ASSUMED IN CONSOLIDATION OF 1898. ¥: | Jan. 1, gy 
California Pacific, 1st mort., gold (ext’d in 1887) 79 1867 1,000| 2,232,000 41o¢.\J. & J. do do 
2d M., gold, gu.p.4&i., end. by Cen. Pac., ext.in’91| 114 1871| 13000| 1;595,000 4log.|J. & J. do ) v4 jan. 1, 1913 
3d M.. gold, guar.by Cent. Pac. ($1,000,000are3s)| 114 1875 500 | 2,998,500 |3g.&6¢.|J. & J. do do TT 1, 19) 
Northern Ry. (Cal.), 1st mort., int’st guar., gold.| 149 1877] 1,000 5,156,000 6g. J. & J. do do qe 1, 1095 
Con. M. ($21,009,000), g., 1st on 225 m.Um,c*&r| 373 1888 | 1,000| 4,751,000 5g. |A. & O. do do re 
Northern California, 1st mortgage, gold.......... 54 1889 | 1,000/ 1,074,000 5g. |J. & D. do do J 1, 1938 
Southern Ratlway—Com. stock, $120,000,600...) .... | .... 100 |120,000,000 NEP, NG ag Eas geen ca Une 1, 19% 
Preferred, 5 per cent, non-cumu., ,000,000...; .... 100 | 60,000,000 |5 in 1902/A. & O./N.Y.,J. P. Morgan & Co. |Oct’31 193 
1st con.M., lat on 900 m.g.($120,000,000) Ce.c*&r| 4,502 | 1894 |1,000&c| 35,304,000 5 g. |S. & J.\N.Y.,J.P. Morgan « Co.| Jui 108.2 
Coll. tr. bonds, g.,red par af. 2 yrs. (V.75,p 44-)r} .... 1901] ...... 4,000,000 4g. \J. & D. do 60 7 Ded » 1994 
So -L. & N.j't M., $15,500,000, red.105 af.’07.c&r| .... 1902 |1,000&c) Bee text. 4g.\/J. & J. do do July I, 1906. 
Equip. trust, ser. A goid,dae May and Nov. PI P.c* 1900 | 1,000 2,125,000 4g. |M. & N./|Prov.Li. &Tr,Co., Phila, To Nov. } 4 
do do ser. B., g., due Mar. and Sep.PIP..) .... 1901 | 1,000/ 2,040,000; 4. |Mi& 8| do do Tone 
do_ do ser.C.,g., due J. & D......... ... |... 1902 | 1,000, 3,200,000; 4g.|J.@D) °"........' Byte 
A.—PROPERTIES MERGED IN SOUTHERN RA!/LWway Co. C., 1909 
Atlantic Tennessee & Ohio lst mortgage. Ce... 44 1883 | ...... | 50,000 6 A. & O.\N.Y.,J.P.Morgan &0o.| Apr, 191) 
Ch. Col.& Aug.1stM. (int. in gold); V.59,p.1006 Ce, 191 1869 | 500&e., 1,471000| 5. \J. & J. do do | July im 
CS EE Cas ee 191 1872! 1,000 500, 7 A. & O. do do 1902 or 1910 
Columbia & Greenville lat mort., gold Ce... e*! 164. 1881! 1,000 2,000, 6 J. & J. do do Jan. 1. 1916 
in addition to 150 miles from Terre Hauteto Westport V.72.p. 1082. EARNINGS—For 5 months ending Nov. 30: 


Equip’t notes, incl. int., Mar. 29, 1902, $523,381, bonds to retire which 
are available under the mortgage. See V. 74, p. 776, 1197. 
LATEST EARNINGS.—6 mos., § 1901....Gross, $310,845; net, $141,978 
July 1 to Dee, 31. 1900....Gross, 203,665; net, 59,329 
ANNUAL REPORT.—Report for the year ending June 30, 1901, was in 
V. 73, p. 1261. Advance report for 1901-2 in V. 75, p. 237, shows: 
Year. Int., taxes, etc. Div onpref. Bal., sur. 


: Gross. et. 
1901-2 $630,195 $277,852 $158,153 (5)$25,000 $94,699 
1900-1 439,828 145,741 112,411 Tee 33,330 


President John R. Walsh; Secretary, C. F. Weinland, 204 Dearborn 
8t., Chicago, Ill.—(V. 74, p. 776, 1197; V. 75, p. 237; V. 76, p. 213.) 

So. Mo. & Ark. RR.—See St. Louis Memphis & Southeast’n RR. 

LATEST EARNINGS.—11 mos., § 1901....Gross, $202,452; net, $84,544 

Jan. 1to Nov. 30. ....... 21900....Gross, 169,759; net, 63,407 
—(V. 73, p. 83, 953, 1161; V. 74, p. 96.) 

South Pacific Coast By.—NARROW GAUGE.—Alameda to 
Santa Cruz, 77 miles; branches, 27 miles; ferry, 3 m.; total 104 miles. 
Leased for 55 years from July 1, 1887, toSouthern Pacific Company, 
which guarantees the bonds and owns all the $6,000,000 stock. Year 
1901-02, gross, $924,488; op. def., $11,775; def. under ch’ges, $433,761. 

Southern Pacific Company.—(See Maps.)—ROAD.—This com- 
pany owns no track in fee, but principally through ownership of stock, 
ay by lease it operates a great system of roads extending from 

an ncisco to New Orleans (thence by company’s steamers to New 
York, etc.), and to Portland, Oregon, to Ogden, Utah, with branches. 
a with Ill. Central for direct entrance into New Orleans, V. 75, 


ORGANIZATION.—Or zed under laws of Kentucky. On June 30, 
1902, the Union Pacitic owned $90,000,000 of the capital stock, a 
strong working control, but the road will continue to be operated 
independently. V.72, p. 242,248; V. 75, p.136. Under plan for re- 
adjustment of Central Pacific securities, the Southern Pacific in 1899 
acquired the entire capital stock of the Central Pacific. See that com- 
a alsosee below. Large amounts in improvements were expended 

uring 1901-2. V. 73, p. 33; V. 75, p. 1407. 

System comprises the following filly described under their own titles. 

(1) PROPRIETARY LINES. Miles. 
CONTROLLED (also EBASED BY) So. 39 


AC. ules. 
Central Pacific RR 


Houston & Shreveport RR....... 
8) CONTROLLED BY MORGAN’S LA. & 
, TEX.—OPERATED INDEPENDENTLY. 
-- ,101' Gulf Western Tex. & Pac. Ry.... 111 
es ee bk Aa Iberia & Vermilion RR......... .. 
(8) CONTROLLED BY So. PAC. Co.—| _1otal Proprietary Lines. -. 38,959 
.deduc, 242 m. leas.to Atch.® 
OPERATED INDEPENDENTLY. (4) LEASED AND OPERATED. 

















Galv. Harrisb’g & San Anton. Ry. 917 
New York Texas & Mexican Ry 122 _ ~~ & Arizona RR...... 88 
Houston & Texas Central RR een YOMOPR BY. cccccccccccccsccccccccese _ 263 
Louisiena Western RR........... 164| Total RR. Mileage June 30, 02.. 9,05 - 
Morgan's La. & Tex. RR. & SS... 324) Tot’l,deduc. 242 m. leas. to Atch.8,810 
Texas & New Orleans RR..... +» 8%5| Steamsbip Lines.............. -- 6,865 
Galveston Houston & Northern,. 43 AFFILIATED LINES, Ete. 
Carson & Colorado Ry..........+++ 300 | San Antonic & Aransas Pass Ry. 687 
Houston E. & W. Texas Ry...... 191 | Gila Valley Globe & North’n Ry.. 124 
Grand total of owned, leased and affiliated ines................ces000 9.621 


In Jan., 1900, So. Pacific interests acquired contro] of the Galveston 
Houston & Nor., Houston to Galveston, 53 m. In Feb., 1900, substan- 
tially all the stock and bonds of the Carson & Colorado were acquired 
and the road will be broad-gauged and eventually extended as a linkin 
@ new line made from Los Angeles, in Southern California, easterly 
towards Salt Lake, Utah. The Ogden & Lucin RR. will be built dur- 
ing 1902-04 from Ogden to Lucin, 107 miles, as a cut-off, saving 46 

es. V. 74, p. 380, 1197; V_ 71, p. 85. In Nov., 1900, a majority of 
Pacific Mail SS stock ($10,005,000) was acquired. V.71, p. 1013, 1312. 


PROPRIETARY LINES.—These, with a total mortgage indebtedness 
June 30,1902, of $305,976,670, are mostly owned—only $11,156,900 out 
of their total stock of $303,924,572 not being held on July 1, 1902, by 
the Southern Pacific Co. ‘“‘OMNIBUS LEASE,” see SUP’T of Jan., 1899. 


STOCK, ETC.—Total stock authorized, $200,000,000, including $67,- 
275,500 exchanged in 1899 for Central Pacific stock—see Central Pa- 
cific and V. 68, p. 378, 725; V. 69. p. 132; V.70, p.740. 

Bonps.—The 4 per cent collateral trust gold bonds of 1899 are lim- 
ited to $36,819,000, and are subject to call at par on six months’ 
notice. The first issue of $28,818,500, secured by the $67,274,200 
common and $12,000,000 preferred stock of the Central Pacific, was 
issuable forthwith. The remaining $8,000,000 can be issued from 
time to time only as an equal amount of Central Pacific preferred is 
received and added to the collateral, vomit of this stock bein 
reserved for improvements and additions on the Cent. Pac. at ae 
exceeding $200,000 yearly—see Cent. Pac. and V. 68, p. 378. See 
Mortgage Abstract, V. 69, p. 859. 

The two-tive-years collateral trust 41gs of 1900, limited to $30,000,- 
000 (present issue, $15,000,000), are secured by deposit of $7,174,000 
= value of various bonds and $59,487,000 stocks of companies con- 

lied, inclusing Pacitic Mail etc., and $1,530,000 Wells, Fargo & Co 
stock; other $15,000,000 is issuable against the deposit of additional 
stocks and bonds of companies controlled or acquired up to 90 per 
cent of the actual cost thereof. See sortenge Abstract, V. 71, p.1914. 

The first refunding 4s and 30-year gold 349s issued by the Cen- 
tral Pacific sre unconditionally guaranteed, principal and interest. 

In Jan., 1903, a plan fer the 
ing bonds was in abe) ance. V. 74, p. 269; V. 75, p. 395. 8 


issuance of long-term low-rate refund- | 


| 












1902..838,011 225 $12 459,980 9273213 etre Pel, ow. 
-«838,011,22 ,899, 212 $15,416,470 def.$2,243 998 
1901.. 36,971,734 13,743,631 ........ ° — det 92,24h98 
Charges in 1902 melude $3,727,910 expended for betterments””” 
ANNUAL REPORT.—Fiscal year now ends June 30. Report for 1901-2 
at length in V. 75, p. 1404 to 1414; editorial, V. 75, p. 1376, Average 
freight train load, 319 tons in 1901-2, against 304 in 1900-1; average 
receipts per mile, 1:021 cents, against 1°001 cents in 1900-1. 
Recevpts— 1991-2, 1000-1, 
Aver. miles—Proprietary and non proprietary........... 8.76748 = 8.65¢-07 
Gross receipts from proprietary and non proprietary ae 
lines and misce!. receipts of prop. com panies: 
























eee eae $83,549,821 $77,446.98 
Trackage and other rentals.........scseeee-sees- cere eons 944,195 519,065 
Income from siuk, funds piedged for redempt’nof bonds: $72,510 416,067 
SOURS TPOMRURVOSEEROTES. =... ccccccss  cocdccccdcce j i $2,905 
Income from lands and securities not pledged for re- 

demption of bonds - + 644,425 529 S88 
Interest on open accounts.... 923,654 = 637,10 
Miscellaneous re: eipts. . - * 27,108 6468 
Gross receip!s South. Pac. Co. from sources other than 

Operations Of leased ineS..........scscceesccescsscecesers 1,818,707 = 1,068,988 





SNE le 5.04 wadincges ike nersioertadinnc al $87,161,203 #Llhe 
Expendei for account of proprietary companies, viz.: 






















Operating CXPONBOS. ....cccccccccsccccces coccceeee saendaaen $54,898,700 $40,00R 027 
SED. nawedp.. > Spr 00s tagucnssence soc. epnecegpoctedce tannes 1,8°6 302 1,780,987 
Trackage and other rentals..............++ --» 704,680 1828508 
Interest on funded debt...... .......++ 12,744,607 12,705,490 
Interest on Central Pacific RR. notes. 1,160,104 1,275,900 
Interest on open accounts.........0.+++ 26.995 = ATT 
Miscellaneous expenses.......... seee 74.438 46,619 
Land department expenses and taxes .......... .....++4+ Qimji72 =A 
Sinking fund construction and earnings ... ..........++ 812,509 BOAO? 
Betterments, additions and new equipments .. «. 11,778,07 687098 
Other charges against Southern Pacific Co.. v 
Interest on funded debt of Soutnern Pacific Co +» 1,972,770 620810 
Sinking fund contributions ............00..eese0e nee 75,000 %,00 
Insurance, taxes andal] other accounts except for de- 
ficits in operations of leased lines, etc. —.. +. ss eeee 695, 601,500 
Discount on Southern Pacific Co 44 percent bonds...., 365,000 165,00 
Advances to San Antonio & Aransas Pass Ry. Uo.......- 896,390 =n 
Total expenditures........ os 16 + wevesggecovcacsoncce $4~, 156,051 $77,651, 
Surplus over ail disbursements.........ceeee-seeeereee def.g90i.0"6 $3, 






President, E. H. Harriman.—(V. yy 41, 48, 269, 380, 578, 777, 
1197; V. 75, p. 186, 395,1303, 1397, 1401, 1414.) 
Southern Pacific RR.—(See Mops, )—RoaD.—Owns all the Call 
fornia lines of the Southern Pacific system except the Central 
and the South Pacific Coast. The road owned aggregates about 3,260 
miles, embracing a through line from east bank of Rio Grande | 
through New Mexico and Arizona, via Los Angeles, San Franciseo r] 
Oakland, to Tehama in No. California, with numerous branches. 
the lines owned and leased in 1902 (7 miler are leased), 3,018 = 
operated in the Southern Pacific system, 242 miles (Mojave , 
e Needles) being held under long lease by Atchison in & 
change for leases of 350 miles of roads in New Mexico and Arizom 
V. 65, p. 931, and Atch. T. & 8S. F. item, p. 1113; see V. 64, p. is 
Franciseo. 














The construction of 55 miles from Ellwood, Col., to Surf 0 
Mar., 1901, furnishes coast line from Los Angeles to San 
V. 68, p. 617; V. 72, p. 582 

h 








ORGANIZATION.—Incorporated on March 7, 1902, as @ cons0 
of the So. Pac. RR. companies of Cal., Ariz. and New Mexico. h... 
578. The Southern Pac. RR. of Cal. was leased to Southern 
for tixed charges, betterments and additions and a certain 
of the surplus income under the “omnibus lease. pe 
STOcK.—80. Pac. Company June 30, 1902, held $100,640,133 0 
wo t., 1893, (see full abstract V. 
Bonps.— Consolidated Mortgage of Sept., . 
57, p. 1041), provides for all Srlor liens and new construction. 4 
may be issued not exceeding $30,000 per mile, of which $7, 
is reserved for additions and betterments. See V. 57, Fen it is 98 
ge in January, 1899, covered 1,982 miles, of whic ‘nsned 18 
absolute 1st lien on 724 miles. The supplemental mort eoy| 
1898 limits this loan to $30,000,000, (exclusive of bon whe A.’ 
against under] securities). Most of the consols are . roe ae 
to call at 107ig after 1905 as shown in table above. Y. 2 ; 
LAND GRANT.—The land grant was 12,840 acres per _ <— mee 
of sales go to retire bonds, but a large proportion 0 oo 19018 
ren and useless for agricultural purposes without we » ere surTel 
sales were 171,360 acres for $699,395 and 20263 Se reratanind 
dered: interest on deferred payments, $21.144; lan eet 4 966,39 
June 30, 1902, $2,036,250. Lands unsold June 3 an ee’ $0. Pas 
acres, including 453,280 in litigation. V. 75, p. . 


item V. 65, p. 778. ; 

EARNINGS—4 mos, 21902........Gr088, $9,91 6,882; net, pert 
July 1 to Oct. 31. §1901.....-.. Gross, oe seve coal 
EPORT.—For year ending June 30, , : 

Oar 587,467; net, $12,054,078; other incon e, Coy his oom 

$6,767,461; surplus, $6,180,448; amount of net Pagal goutherd 

any a8 per lease, $5,369,742. Annual report of t ° forme aagvel a 

acific RR. (2,712 miles) for year ending June”. ’ 
length in V. 67, p. 1052, 1062.—(V. 74, p. 152, 7€9. 


Southern Pacific RR.of New Mexico—See 
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RAILROADS. 

of column headings, &0., 866 notes 

a 


INTEREST OR DIVIDENDS | 


When |Where Payable, and b 
Payable Whom. * 








Miles| Date | Size, or 
of | of | Par 
Road. Bonds Value. 


Rate 
for explanation ‘ first page of tables. Cen 


Rat lway—( Contin ued) ws 


Pacific 1st mortgage.Ce 
4 uipment A. gold, 8. f., subj. to i 0°) 
seats Danville cons. mortgage, gold. Cec) 
Teben. mort., old 6s (no longer ncomes) .Ce..- 
Trust bonds, gold, s.f.,8ubj. to call.Ce.c 
~ ‘& Chesapeake 1st mort.G! 
, m 1900. .G 





566 | 1882 | $1,000 
. | 1889 1 


N.Y., J. P. Morgan & Co. 
do do 


Pe 


ue 


rf 


= 


ot ARR 


—— 
> 
RA me AAARARD 


F 


General -Ce..0- -| 
geanersion Onio oe Western lst mortgage.Ce. -.| 
Western No. Carolina, 1st con. mort., gold.Ce.c 

Tennessee Virginia & Georgi aia).Ce.c*| 552 | 18 
Div. M., 8. (Bristo’, 1 Pn (820,000,000). car. Ce 1,020 
Lst M., Selma to Meridian, gold.Ce....) 95 
B.—SOUTHERN RAILWAY DIVISIONAL SECURITIES..| 
Tennessee lien, gold. ae 
1st mort. on mom. & Ch., $8,000, 
Charlottesv. & Rap. 1st M., sf., red. 
Aiken Branch, Ist M., gold AW; & a: 
lous seed af. sec.M.& O gen.4sGo*&r 


Col tee bonds and stock trust cert. See Mos. &OH10 RR. Co. 
PERTI 
Oo hern Alabama Ry.—See that Company. A 
‘atlantic & Yadkin ee | 
Richm. & Mecklen gold...¢ 
Atlanta & Charlotte—S 
Pref. M. (old 7s ext. in 18 


mortgage 
om bonds (not cum.) 68, ext. at 4p.c.....- r 


lel oi od 
‘oe oe 


166 1899 
31 | 1899 
| 265ig 1877 
26519 1877 

1880 


Also additional amounts pledged June 30, 1902, under firstc onsolida ted mortgag e: 


Ey 


S88 § 


1901 1,000&0 


ES PRACTICALLY OWNED BY (*) OR| LEASED TO({|) SOUTH ERN Ry. | 


PAmznmoe 


do 


do 
do 


21,025,000 
b2,531,000 
July 1, 1930 


Nov. 1, 1956 
do July 1, 1918 


do do Mch., 1938 
do do July 1, 1996 
.Tr.SafeD.&Ins.Co.| July 1, 1913 
«J.P. Morgan &Co./} July 1, 1 
do do Jan. 1, 
do do Sept. 1, 


3,106,000 
12,770,000 
1,000,000 


om 


rs 
PRRold ar QA Qe 


4,500,000 
5,183,000 
276,500 
150,000 
11,300 000 
7,949,000 


~ 
ME 


” 
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Satetata 





ee 


pr. 1, 1949 
0 | Nov. 1, 1948 
Y., Central Trust Co. |Sept.6, ’02, 3% 
do do Jan. 1, 1907 
Jan. 1, 1907 
Jan. 1, 1907 


. (M. 
M. 


. N.Y., J.P. Morgan & Co.) A 
e do a 

.N. 

A. | 
\J 


. 
= 
SP Saw 





iJ. do do 
|A. ‘ do do 
a $22'5,000: b $1,325,000. 
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ailway Company.—(See Map, pages 144 and 
an oy operares 6,729 miles, extending from Washington, 
D. C.. and West Point and Richmond, Va., to Danville, Va., Greensboro, 
N.C. Norfolk, Va., Charlotte, N. C., Columbia, N. C., and Atlanta, Ga., 
thence northerly to Bristol, Tenn., southeasterly to the coast at Bruns- 
wick, Ga., and westerly across the States of Alabama and Mississippi 
fo the Mississippi River at Greenville. Water lines—Balt. Ches. & 
Richmond 8. B. Co., 200 miles. 
Owned in fee— Miles.| Leased—Oontinued. 
Alexandria (near Washing’n) | #7 Richmond & Mecklenb.RR. 
to Greensboro, N. C 280 | | North Carolina RR.— 
Charlotte,N.C.,toAug’sta,Ga. 191| Goldsb., N. C., to Greensb.. 
Col’mbia,8.C.,toGreenv.,8.C. 144; Greensb. to Charlotte, ete.. 
W. Point, Va., to Neapolis... 179] Atlantic & Danville Ry. — 
Salisbury, N.C.,to Morristo’n, Norfolk to Danville, Va., 
and branches 
Lockhart RR........ eisoes 26 
Operated under agreement— 
tRoswell RR. (narrow gauge) 10 
Controlled by securities— 
Atlantic & Yadkin 
State University RR... 
Elberton Air Line RR.. 


Miles. 
31 


130 
94 


Tenn 
Memphis to Stevenson, Ala... 
Bristol to Chatt’ga, Tenn.... 
Knoxville to Cumb’d Gap,Ky 
Ooltewah Junction, Tenn., to 
Brunswick, Ga 
Austell,Ga., toState L., Miss. 
Atlanta Jc., Ga., to York, Ala, 
Atlanta, Ga.,te Ft. Valley.Ga. 
E. 8t. L., il., to N. Alb., Ind. 
Branches, etc. 

Trackage Rights— 
Hardeev’e, S. C., to Sav., Ga. 
Washingt’n,D.C.,to Alex., Va. 
Stevenson to Chattanooga,&o 
York, Ala., to Meridian,Miss. 
Birmingham to Mobile Jc.,&c 
Kentucky & Indiana Bridge. 
Selma,N.C.,to Pinners Pt., Va. 
149 | Oth 


ther 
Total mileage op.July,’02.6,779 


Controlled—operated separately. 
Mobile & Ohio. 2 874 


Leased— 
qAtianta & Charlotte Air L. 
1..N.C., to Atlanta,Ga. 268 
Georgia Midland Ry 
klin & Pittsylvania 
{Mobile & Birmingham RR.— 
Selma, Ala.,to Marion Jet... 
{Southern Ry., Car. Div.— 
Charlest’n,8.C.,to Augusta, 
Ga., with branches to Co- 
lumbia, 8. C., ete.......... 252 
Camd’n,S.C.,to Mar’n, N.C. 171 
Ashev., N.C.,to Alston,8.C. 134} Augusta Southern 
Other branches....... 151 | St. Johns R. Ter. (V. 75, 982) 
1 All or nearly all of the capital stock owned. { See this company. 
! Except 35 miles in Mississippi whose securities are all owned. 2 
Also has one-sixth interest in sichm’d-Washington Co., owning union 
line between Richmond and Washington, 115 miles. V.75, p. 449. 
a. b herenmetael Wwackene a over Asante Coast Line RR. 
. , Jesup an acksonville, Fla., 1 les, be- 
guning July 1,1902, ‘V. 75,-p. 31. neey ee Pe 
AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 
Alabama Great Southern.... 357 | Northern Alabama 
Cnein, N. O. & Tex. Pacific.. 336 Georgia Southern & Fla. 
ORGANIZATION, Ec. 
& West Pt. Ter. Rail 


’ in full a 
ges thereof in pp. 1016, 1058, and V. 57,p. 61. The 
aoa Feb. 20, 1894, was given in full in V. 58 p. 363, 385. 
ine ti New Orleans & Texas Pacific, see that company. On 
a Art 98, igbeorbed Rompite & Charleston. V. 66, p. 39, 185. 
le irmingham RR. (149 miles) was le from June l, 
ears. V. 68, p. 429, 1134; V. 69, p. 391. 
purchased the Northern Alabama, Sheffield to Parris 
119 miles (V. 68, p. 824, 873 ; also acquired control 
lina & Geo a, V. 69, p.3 ie 
leased for years from , 1899. 
uy, 2803, purchased Atlantic Valdosta & Western Ry., 112 
besa itinGa. So. & Fla. V. 74, p. 1309; V. 75, p. 982. 
8T0cK.- orized 120,000,000 common and $60,000,000 jive per 
Pet toes anulative preferred stock. No additional mort Fang 
a theut. ~ “on = eo amouns of the prefe 
ee estion whether the preterred 
Ye v3 1900, reduction of the stock was authorized by “the 
V. D177, 947, Lise majority vote, whenever deemed desirable. 





VorIn3 InusT.—A 
.—A majority of both classes of stock is deposited with 
eannekt ee under an extension consented toin 1902, The stock 
Oct. 13, oer y the stock trustees and their successors, j 
at the stock , and thereafter until terminated by a vote 0 
paged thereto, although the atock 
Peat, del iver me stock at an earlier date. trustees: J. 
trong eat ene ghee E pom: y. Baker. Provisions 
P. 
extension, see V. 75, p. 442, 612, 1033, Pri 1897, page 6. 


Divipexps ( . ©. 
On pret P. C.) 7 i a 7 
~The new 
RY Jirst consolidated 
ie trustee (see abstract in V. 59, D733. rigage 


of all the 
sue ig pro; he wompany. The total authorized 
A i . V 70, p. 1150), as follows: 


1900 1901 1902 
3 4 5 


» Central Trust Co., 
secured by mo: 





Issued to June 9 pe = — ng + td in treas )... beet 
“ prior bonds” (see V. » Pp. 785) ¥ e 
a = 8 stocks (see V. 59, p. 786) 5,700,000 
equipment obligations (see V. 59, p. 786) 537,700 
To be issued hereafter only for extensions and additions 

at not exceeding $2,000,000 yearly, with a single excep- 

tion as to $4, ,000 (see V. 59, p. 786) 

Prior bonds must be paid by maturity. 

Divisional First Mortgage bonds, issued in 1898 on account of 
chase of a & Charleston Ry., bear 4 per cent interest from Jan. 
1, 1898, to July 1, 1901; then 41, per cent to July 1, 1906, and Fg 
cent thereafter. The total authorized issue is $8,000,000, but $1,500,- 
000 can be used only to build a line replacing trackage between Steven- 
son and Chattanooga, 38 miles. Of the remainder of the loan, $5.083,- 
000 were issued to retire old mortgage indebtedness and $100,000 for 
improvements. The bonds cove) the 292 miles of main line and 
branches at $17,408 per mile. The balance ($1,417,000) is held for 
betterments at not exceeding $100,000 yearly. See V. 67, p. 179. 

Second mortgage on former Memphis & Charleston secures $2,500,- 
000 of 5 re cents, of which $1,500,000 owned by So. Ry. June 30, 

1902 and $1,000,000 reserved for pon tS aye St, Louis Division 
mortgage covers the former Louisville Evansville & St. Louis RR., 
consisting of 374 miles of main line and branches, the balance un- 
issued, $4,200,000, being, reserved for extensions, improvements or 
additional equipment. V. 72, p. 138. 

The collateral trust 4s of 1901 have been issued dollar for dollar in 
exchange for the Mobile & Ohio general 4s as acquired, by a pledge of 
which they are secured. Stock trust certificates for M. & Ohio 
stock will also be issued,upon which dividends are payable at 2 per 
cent for one yee. 3 per cent forthe second year and 4 per cent in 
perpetuity thereafter. V.72. p.242, 822. In 1902, $7,949,000 of the 
$9,472,000 bonds and $4,932.600 of the $5,320,000 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664, 

The date of maturity of the Charlotte Columbia & Augusta second 
mortgage, as given therein, is Oct. 1, 1902; in the bonds themselves, 
Jan. 1,1910. V.71, p. 85. Equipment trusts mature asfollows: Ser- 
ies A, $225,000 each in May and Nov., 1901, and $213,000 May 1 and 
$212,000 Nov. 1 in each year thereafter; Series B, $180,000 each, 
Mar. 31 and Sept. 30, 1902, and $170,000 each M.&S. thereafter; Series 
O, $223,000 on June 1, 1903, and $229,000 each J & D. thereafter In 
Jan., 1903, consols were being issued in exchange, dollar for dollar, 
for the $2,000,000 Charlotte Columbia & Augusta Ist 58; $529,000 
had then been exchanged. V. 73, p. 1265. 

GENERAL FINANCES.—Certificates of indebtedness incurred for pur- 
chase of properties June 30, 1902, *2,240,000; collat. trasts bonds, 
$4,000,000, see table above. V. 75, p. 448. bee pe 1900-01, $4,742, 
000 consol. 5s were issued. an een notes of old companies June 
30, 1902, $46,223; miscel. equipment obligations additional to those 
above, $493,875. The acquisition of the Mobile & Ohio in 1901 afforus 
aline to Mobile and Montgomery, Ala., ete. See BUNDS above. V. 
72, p. 242; V. 73, p, 343, in Apr., 1902, the dividend was increased to 
the full 5 per cent rate. V. 74, p. 578. 

in July, 1902, the Southern Ry. and Louisyille & Nashvil'e had ac- 
quired a.majority of the $15,500,00v Chicago Indianapolis & Louisville 
stock in exchange for their joint 50-year 4 per cent bonds on the basis 
of 73 for the common and 90 for the preferred stock, or optionally six- 
tenths of the purchase price in cash. V.74, p. 1029, 1090. 

LATEST Earn’as—5 $ieee Gross, $17,788,125; net, $5,346,964 
mos., July 1 to Nov, 30 71901. ....Gross, 15,965,163; net, 5,161,175 

Operating 7,113 miles in 1902, against 6,920 in 1901. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
the second Tuesday in October. The report for 1901-02 was given at 
length in V. 75, p. 438, 447. See also editorial p. 415. 

Traffic.—The freight tonnage is widely diversitied, which is an ele- 
mentof strength. Agricultural products in 1v01-02 furnished only 
about 14 per cent (cotton about 5 per cent), while over 40 per cent 
was from mining industries (30 per cent being coal) and about 28 per 
cent was product of manufactories. Ton rate, 0°931 cents per w.; train- 
load, 226 tons. Earnings, etc., (includingin 1902 and 1901 the st. Louis 
division, 374 miles, for the entire year, but in income account in 1901 
oaly for 6 months actually operated), have been as follows: 

1899. 
5.254 


11,942,300 


ur- 


Years end. June 30. 1902. 1801. 1900. 
Average miles oper. —_ 6,799 6,306 


24,942,460 23,617,452 
9,601,360 9,065,805 
Mail, express, etc. 3,168,428 3,014,515 
Gross earnings .... 37,712,245 35,647,772 
Oper’g exp.& taxes 26,846,537 25,093,413 
Op.exp. togross,p.c. (71°19) (70°29) 
Netearnings....... 10,865,411 10,316,857 
ther income....... 824,509 498,706 
Total netincome 11,689 ¥2u 10,815,563 
Interest andrentals 7,833,614 7,181,296 
Cther deductions... 255,409 _ 93,767 § 4,028 
Bal., sur.for year.. 3,¢0u,sy7 3,540,500 2,917,252 2,094,620 
Divid. on pref... ...(5)3,000,000 (4)2,400,0u0 (3)1,800,000 (2)1,172,904 
OFfFICERS.—President, Samuel Spencer, 80 Broadway, New York; 
8ec’y, R. D. Lankford, 80 B’dway, N. Y.; Treas’r, H. C. Ansley, 1300 
Pennsylvania Avenue, Washington, D. C. 


7,083,253 
2°171,140 
25,353,686 
17,356,355 
(68°45) 
7,997,331 
328.470 
9.688.228 8,325,801 
6,755,442 6,207,253 
15.535 . 24.028 


Passengers... ...... 





31,200,870 
21;831,447 
(69-98) 
9,369,423 

318,805 
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a — : (Vor. Lxxyy 
ILE a 
For explanati a wae &0., tes sex| Mi Date sig, :* | Amount _ INTEREST O8 DIVIDEDa— ett, 
r on © column see no’ te When 
n fires page of tables, Road, Bonds Value, | Outstanding) “Ce, Per Payouts Payable, and by| Boas 
| LS Dividend, 
“North — 2 ahaa eee Aig pany bm eo ee ~ 98 | | 1896 | $1, 7 8 g. A. & O.1N.¥. N.Y. a. P. Morgan &00| tag — 
*Knoxville & Ohio, aon prep gold yom ENS —_ “66 1885 | 1,000 6g. \J. & JIN. "4 J.P. Ma 0, Feb, 
{Mobile & Birmingha rior lien, g-Ce.. .©| 149 | 1895 |200, 2,000 5g. iJ. & J. "40 rgan & Co, July 1, 
sates ge § 1 £200,000 ooo ie wendonoes "9 149 | 1895 a x ‘ : & J. do 2 iu i 
e cose eses > A a 1945 
VAtlantic & Danville Ist M.Me. 278 | 1900 | 1,000 4 J. 0 Jan, 
Mais0. Carol, & Ge Tet Mg RS, 250,000. © 245 | 1894| 1,000| 5,250,000; 5 slam pines cee fa, it 
0 &., 18 Be. | ¥y . (M. & N.IN.Y, 
‘apart. Union & Col. $1,000,006, gu Ash. Map. 1895 | 1;000| 15000000! 4g. J. & ¥ ae Morgan & Co, May 1, ing 
Sumter & Wateree River Rh. lst M.Ce......... “16 | 1899 1,000 000 5g Aa 0, do 4 Jan, 1995 
New consol. mortgage, — 000,000, gold.N..... OE 1. stwee 5,000,000 4g. iJ. & J. do Apr. 1, i919 
Southwest Pennsylvania—s' i (3,000,000 auth.) - 190) 3... | 50 1,499,900 |10 in ’02/A. & O, Phila” ‘Broad St. Stat’ Oct, 1989 
1st M., fund $5, ro y, not drawn..... 126 | 1877 | 1,000 900,000 7 IF &A. ys rs tat’n Oct, 1, 
Southwestern (Ga.)—Stock (see —_. oxantccekebiauas 333 .... | 100)| 5,191,100 5 J. & J. Sav., Ga. & M: | Fe, 
Duyovil ¢ P’tMor.—Stock,8 N.Y.Cent.) 6) ....| 100) 989,000; 8 5. & J.N. ¥. GraCentennnnm 
faeces wens eae eons) 75) 1808/1883) Seams] sine ES 2 Ye Melon ga 
. —18' ‘0 @.00--C* ’ ,000 - Ide 
Toland, Rap. Tr.—See BALTIMORE & OHIO.. 19 g. |S. & DN. ¥. offi. toot Whitehei! 3 Pra 
eee é Jarolina—1st mortgag - eoone i167 3 4 asec | eo 90,000 6 |A. & o.| panic banae 1, In 
Hockomiige Pia op. °. oid, NYLN NH.&H. 23 | in | "100 443,700 3 95.46 bs eg  Eavme, i iy i 
ivan Coun —I1st mo: 6, $400,001. ...6} | 1,000 7,000 4 2 , 
F enbury Hated Wilkes ~gunbry, é a Lewistown —| See "Pawnsy vance RR. aie alinallads 5 ata oD eD. ‘de Tr. Co, Apr, 1, 
alley—Stoc c. ren n .000 6 iJ. "nch’ 
Busg, Boome. & Berw. et M’, $700,000, gold. “42 | 1602| 1,000| 330000; Sg. (x. £3, Maen “Pidelity Te ce ae a 
Busq. & New Fork—let M., $2, 600,000, g., red., text} .... | 1002] ...... N ne Deo.’02 4\9g.|J. & D.| pice 1 poe 1, 
Suomen BE gt MOTt gage. ooo naeees on 30 | 1873 (500, &o. .| 9, 235/500 8 in 2002/49. to ED: L. & W. Office.) Apr 1 i 
mton & New York—Stock...... .... n 1902) Q.—F. |N. Y., D. ; 
L M(p. andi. gu. end.) by DLA). Wictéz| 81 | 1876 | 4 000 1,968,000 eal aA hi’ “lesebey -save ci ‘a 
Geneva @ Corning—Stock 342p.c.rental)| . 4000 31g .—F, N.Y., Gr. Cent. Station. Feb, 
st mortgage. s. f., dr’n at par F...............- ¢| 64 | 1875 100. fe. "366,300 7 Misan. N. Y., Farm. arm. L. & Tr.00/ Nor. 
2d mortgage. F --.0! 64!| 1879 1,000 ,000 5 M. & 8. 'N. Y., Gr. Cent. Station, Meh. 1,’ 1905 








rectors.—A. B. Andrews, Raleigh, N. C.; Joseph arma, Richmond, Va.; W. 
w Finley, ‘Washington, D.C.: §. M. Inman. Atlanta, Ga: Adrian Iselin Jr.. 
Samuel ner Charles Siecie, James T. Woodwara, Harris © Fahnestock, 
Robert M. Gallaway. Charles Lanier aud Edmund D R ndolph of New York. 
—(V. 75, p 982, 1033, 1303, 1355; V. 76, p. 159.) 
a. Railway, Carolina ne ame ge RE 8. C., 
> Se. —. with branches to Columbia,8 C., ete, 252 miles: 
Camden, 8. OC. arion, N. C., 171 miles; Asheville, N. ©.,to Alston. 
8. C., 134 aie other branches, 138 miles; total, 695 miles. Leased 
to the Southern Ry. A consolidation of the Asheville & #partanbur, 


Carolina Midland, South Carolina & Georgia and —: a 
Georgia Extension railroads. Stock a 87,79 Of the 
consols of 1902 ($18,000,000 authorized), 86,2+ are reserved. to 


retire at or before maturity the underlying atvicion al bonds, 5,000. 000 
have been used to reimburse the Southern Ry. for the oe pur- 
chase of the several properties, and the rem ider are available for 
improvements, equipment and extensions, $4,000,000 being reserved 
for a northwestern extension into and through the States of routh 
——~ North Carolina, Virginia, Tenuessee and Kentucky. V. 75, 
p. 136. President, A. B. Andrews.—(V. 75, p. 31, 136.) 
South Shore By,—See Quebec Southern Ry,; V. 75, p. 125*. 
foutk & PO gh may: BRR.—Johnson City, Tenn., to Green Moun- 
N.C., miles; also graied from Jo nson City, Teun., 10 Gate 
Ci * Va., io nine and from Clinchport, Va., to eapolis, Va., 40 
. In Jan., 1903, a syndicate had control and was proposing to 
extend the line throu sh coal fields to a connection with other lines and 
possibly to tidewater. V.76, p. 213. A consolidation in June, 1902, 
of the Ohio River & Charleston Ry. with other poonartiee. V.°4, p. 
1091. Stock authorized, $10,000,000; outstanding, $100,000; par of 
Sete. $100. The stockholders on June 25, 1902, authorized a mort- 
“ns secure C00 bonds. President, George L. Carter.— (V. 74, 
p. 1091; V. 75, p. 78, 291, 794; V. 76, p. 213.) 
Southwest Pennsylvania Ry.—Greensburg, Pa., to Fairchance, 
Pa., 45 miles, and branches, 90 m. Leased to Penn. RR., which —- 
net earnings as rental and owns $1, 057,250 stock and $600,000 bo: 


DIVIDENDS.— 21892. °93. °94. °’95. °’96. 1897 to Oct., 1902. 
Per cent....§ 10 A ~~” nm it ww ow cent — 
¥r.Dec.31. Gross. Int.,taxes,dée. wid’ ds. 
1901... $1,691,921 8265; 904 $127,250 "aids, 990 det. $ $23, 336 


1900...... 1,424 "956 364,059 SAG ee... SERED . .rccccce 
* Includes $19,909 oth. inc. n 1899; $17,513 in 1900: $3,985 in 1901. 
Southwestern ye Macon, Ga., to Eufaula; Fort 

Valley to Columbus, Ga., etc., with branches; total, 333 niles 
Leased for 101 years Mg Nov. 1, 1895, to Central of Georgia Ry. at 

a rental of 5 p. oc. on stock. As to suit, see V. 71, p. 809; V. 73, p. 1062. 

PR pe em Dares & Port Morris RR.—Owns 6 m. double track 

connects the N. Y. Central & Hudson with the N.Y. & Harlem. 

Leased to New York Central till Deo. 31, 1970, at 8 per cent on stock. 
State Line & Sullivan RR.—Owns seenpeston, Pa., to Berenice, 

Pa., 24 miles. Stock, $980,250 (par $50.) covers 5,000 acres 

coal lands. The new 1st 4icgare wt eke call ‘ors inking fund re 

ments at 105 until] Jan. 1, 1914, and thereafter at par. 

Road leased till 1934 to Penn. & N. Y. Canal & RR. (rental. $40, = 

ann.), and so oper. by Lehigh Valley.—(V. 69, p. 1248; V. 74, p. 479). 
Staten Island BRy.—Clifton to Tottenville, 12°64 miles. STock.— 

g :050,000, of which #569,850 owned by Baltimore & Ohio; par, $75 
ear ending June 902, gross, $167,869; ~ 54 $34,164; int. and 

taxes, $34,538; balance, det., $374. —(V. 61, p. 737 
Staten Island Rapid by ea Ht y.—Parchased at a 

ril 20, ws subject to the Seed by the B. &U. V. 69, p. 

304. Seb B. & O.—(V.70, p. 58 $95. p. 186.) 
alerts e & Pittsfield BR.—Vandeusenville ag pamede, 

Mass., 23 m. nosed for 99 years Act 1, 1893, to N. Y. N & H. 

6 p. co. on stock. Lessee pays Lease to ‘Housatonic sanpamied. 
Stockton & Beckwith io BR.—V. 75, p. 1302. 

Suffolk & Carolina KR R.—See pa :e 173. 

Sullivan County R#.—Road from Bellows Falls to Windsor, 
opened 1849; operated since April, 1893, by 
earnings, less taxes and interest on bonds, paid 

» $500,000, owned by Vermont Valley RR. For md 

1901-02 gross, ene 198; net, $67,648; interest, taxes, etc., $27,5: 

dividends (8 p. ¢.), $40,000; bal., sur., $55.-(V. 65, p. 867.) 
Sunbury Hazleton & Wilkesb, Ry. conan lvania 
Sunpury & Lewistown Ry. Railroad. 
Suncook Yalier BB.~Owns road Suncook to Pittafield, PSE .,17 

Leased till 1912 to Concord & Montreal for 6 p. ¢. on $240,000 
of capital stock; total stock issued is $34) ,700, of o Rich $101, 700 is 

=e. dend paying. President, Hiram A. Tuttle, Pittsfield, N. H. 

usquehanna Bloomsburg & Be: wick RRB.— Watso.town 
to Berwick, a Ba 8 42 mies. In Jan., 1903, extension was under con- 
truction from Spaagnese to Berwick. 20 miles. Successor in an 

1902, to the Central my ig & | WesternjRR., foreclosed. V.7 

hme Stock authorized, $1,000, ; par of sharer, $50. Bonds, see 
me. oY ar Dias. For 3 ear endin J ws. 30, steet, ag Co.), gross, 

$24,002; oper. ex resident enry Coch- 

ran, Williamsport, Pa.— (V. M5 ps p. oe "130: 3.) x 
Susquehanna & New York BR,—Projected irom Bingham- 

ton, N. branch from Raleton, 


-, © Roaring Branch, Pa., 97 miles, wi 





| Cen 
ire | Gons any’s facilities, to be built, includin 





Pa., to Gray’s Run, 20 miles; of this 25 miles from To 

Laquin, is in operation, and 25 miles more to Ralston, Pan tea 

struction. A consvlidation in 1902 of the “4 ‘«R, and the 

hamton Towanda & Western Ry. V.75, p. 291. Stock $2 

par of shares, $100. outstanding, $1,050,000, $450,000 additions har 

ng been subscribed for in Jan., 1903. Bonds ds authorized (see table 

Fa A are te us > ed og ‘ty 4 Fe or to call nha years, 
n. Mgr., C. orton; Treas., M. ammond, Williamsport, 

—(V. 75, p. 291, 395.) _ » 


Sussex KR.—Owns road from Waterloo to NJ 
— 30 miles. Road opened 1854. Since 1881, operated 
ack. & W -, Which owns a majority of the $1,638,600 stock. Di 
paia een, earnings of 1899, 3 p. c.; 1900, 4 p.c.; 1901, Aug, 2 
901, 2 p. co, For year evding 31, 1901, gross, $1 64,546; net, be 
855; charges,$16,592 dividends (2 p. c.), 852,772; balance, sur,, yoAil 


Syracuse ne & N.Y. yo ls XN, me la 
hamton, N. Y., 81 miles. Controlled since 1869 by Dela’ 
W., which, June 30, 1901, owned $1,901 ,900 stock and guar. 
DIVIDENDS... 88 "89 90 "91 '92to Noval TOM, inde 
Per oars rote 12 om . fing (2 p. 6. quar) 


Earn Gross. Mover 
Ree * 31, 070, 917 8476: $17 g137, 7.620 3200000" 
—(V 65,p. 568.) 
s raquee Geneva & Corni Ry.—Corning, N. Y., ys +] 
8 miles; Penn Yan to Dresien, er m. Formaxiy leased to 
Brook £ Ry., but lease Sonemien and new lease made from May 1, 180, 
for term of corporate existence to N. Y. Central, for 5 per al 
, interest on bonds and other ——— 
. C. owning $821,800 of the $1,325, aan 
oo is equivalent -. a Big } Ae cent dividend on the 
28; V. 75, p. 1033.) 


8 phen § 


Specuiie asian mm.—Under conastructon from Tacoma, i, 
southeasterly toward Eatonville, Wash., about +4 miles, of = 
miles completed in Apr, 1902. Stock, $250,000, all issued. 
are subject to call at 103 on any interest day. Floaig dat 
1, 1902, about $250,000. President, tdward Cookingham, Portland, 

Ore.; Secretary, E. M. Hayden, Tacoma, ure.—(V. 71, p. 343) 

Tallulah Falls Ry.—Owns Cornelia to Tallulah Falls, Ge 
miles; extension under constructicn from Tallulah to North ani 
line, 25 miles. oe ia 1898 of the Blue eo & — a 
foreclosed. V. 810. Stock authorized, on ft Wi 
$250,000 is 5 per on non-cum ye par of = $100, 
see table above. Year ending e 20, 1901, gross, jis 
$4,874. President, Geo L. Posation, New York.—(V. 75, D. 

Tehuantepee National By.—V. 74, p. 94; V. 75, p. 794. 

Tennessee Central RR.—Nasbhville, Teun., eaateriy to I od 
man, with! ranches, 22 miles, atotal of aboutz00 miles, Ext ail 
Nashville westerly ‘Via Clarksville to State line and connection: aid 

was under construction Julr, 1902, The Nashville 
— and wh 
the Cumberland River, are leased for years am a 1, 
A consolidation in April, 1902, of the MCaranent entral ot te 
& Knoxville RR. and 7'he Tennessee Central Ky., vader te ane Te 
Nashville & Clarksville RR., the latter changing ite pave , 4 ‘0. 
nessee Cent. RR. V. 73, p. 337, 392; V. Sg p.5 ppd D> op 

SECURITIES.— Stock authorized, $8,00"',000, 
shares, $100), issuable at +25,0.0 per mile, The citizens of oof Sa 
on Aug. 30, 191, voted to subseribe to $1,‘ 0,000 ~ 
scription rice to be paid on ow of the road from 

ville. suit, 74, 
The. new Tennessee Bg RR. bends, dated ag. 1, 1% 
issuable at $25,0¢0 per mile; of the present issue ae p 
$3,306,000 are reserved to retire the I ennessee Cm 
Nashville & Knoxville KR. bonds. The Nashville oe Co. ot & 
is for $1,000,000; see that company. The Mercantile 


Louis is trustee of both of the new mortgages.— (V. 75, p-291, 
inal RR. Association vf St. Lou wl 
gaan rates extensive terminals at St. Louis, “gat rn 
bridges, an and a tunnel 4.800 pies! in — ones 7 “a 
delet Ry., 12 miles, since Mar. 1 fe 
dig 7 “- 03, $950,000 of the $1,000.000 stock of ihe ‘rice 
Co. was “acquired. V. 75, p. 1395; V. 76, p. 103. al 
ORGANIZATION.—Organized 1 1889. The wag? an 
sole owners: Cleveland Cincinnati Chicago & = 
Nashville, St. Louis [ron Mountain & Southern, — é 
western, Missouri Pacitic, Wabash. 06 et : ional St 
Haute (Penn. RR. system) whic. Rock Is -t-. Tinos Cet 


Fran: Chicago & Alton, Chie. Burl. & 
gen hern Ry, and the Missouri Kansas & exes the sre 
having qe te oe —— in —_ ., 1902, contra 
. 1855; 6, D. q taxes, rental? 
| se the, property y forever an and pa —— te interest ne rion ees 
ther charges, ‘afore 
| of ae ee ee, of $1,000, 900,000 to make up any - ciency erm. BS 


circumstances. mtrols 
see that company, V. 57, p. snl are fo Be! 
—- leases of 
a pi: Bova and were fn Sg 1, Leet, Tanne! ieoutl 
















"" 


aeutaatta | 6M, 











PEESEEECLE CL Le en eee ee ee 






s 










2 f7aSzq Fe Fog 






S 
y 





3m 
*' 6“ 






iti 













2 
s 








F 
i-¥ 









sag Rae gE 









eet 





F 





Fe 










g Peg heRey 8¢ 





: 





Pt 






Fy: 
tt 










—_ 






7 
PF 
Se 









Fo 





eS ee eS TSE 


Re eS VS w es 


— Woev 


a=SlC HT VOC ES OO OS Oe eS 


aounnciceasll ‘STOCKS AN D wJNDS. 


J ANUARY, — 


eee ——— raluBoaDs. — Miles, Date ~ or 
of ———_ ation of column umn headings, &o., see notes 


of 
Por explanation firet page of tables. | Road. Bonds Value. 


i137 


Dvredts-~4 ‘When Due. 


' (NTEREST OR DIVIDENDS. 


and ty) Stocke 


Amount  |Rate When Where Pa able. and b 
| Outstanding ~~ — Whom *| “Divide Dividena’ 





~18tM g.,820,000 per m. 5 mene = "1900 | $1,000 
Pr Jis—1st mort., 600,000, cold TB a 
Central RK _T.C. Ry. 1st M.. MISt -..0 ? 
Jat mor . for 2,000,000 TE e, ay. 
5,000,000, g., red. 103 af. July, . 
Associatior tion—1s8t mort., gold Ce Cc" 
rigace, $12,000,000, gola Ce. © 
, $50,000,000, g., 5. f..red., text Ce 
is Bridge Co. ist pref. stock, guaranteed. | 


oreferred stock, guaranteed, endo 


ct 


=e 1000, 0008-.N 'F. é. 
~e 1 July 1, 1902, at 105 ¥.. 
oh R —Ist mo 

~+ convertible into er od 
aie or 000.6. FU. D-  ( oa On ‘ag co 

£ 
it oen. MO —e pe cose esereveguccoeuce | 
00%.) a "110 ($105,000 4s) Fe") 


000, 000 g., 
R.—Mort. ($750,000 is 24 mort.) 
reas Midland BK — Mor af. notdra, lst M.A .c*&r 


“abine Division 1st mortgage c*ar 
onsol, mortgage for $4, 600.6. 


104 
209 


Oonso 

Dallas Div.1st M., g.,820,000 per m toxhhUa. .c* 

fexas ¢ 2 aK 50,000,000 : ,598 
Ist M. Div.) jd, 8. f. red. at 100... rs 519 
Ist consol. mort. for 5,000,000, gold. FP AS 1 387 
94 cons. inc. M. ‘g5,000,000), . (gee Tem.). Me.c 1/387 


Louis. it M. 12,500 perm.We 239 1901 
_¥erigso0 000 additional 5s “and $45,000 4s in tre asury June 3/0, 1902,. 


. bv which companies they were assigned to the present 
; the leases guarantee dividends on stocks as above shown. 


STOCK -_ atock, authorized amount, $50,000,000, as in- 
creased in Deo Feta 907: outatanding June 30, 1902, $1,441,200 
Bonps, Etc.—The age of 1889 (trustee Central Trust Com 7 
wae potjencribed in wavertiounent in CHRONICLE of February 13, 
Of the eral mort. refunding 4% sinking fund gold ponds of 1958 
(850,000, authorized) $8,000,000 have been issued for new con- 
struction, improvements and additions, $10,000,000 additional will 
be outstanding during 1908, about $12, 060, 000 are reserved to retire 
theunderlying bonds at or before maturity and the remainder for 
fature requirements. A sinking fund coumencing July 1, 1906, will 
retire $100,000 of these bonds yearly by lot at 110 and ‘interest tf not 
urchaaable for less, The entire issue is subject to call at 110 and 
terest on and after Jan. 1, 1910, og description of property mort- 
enged, se CHRONICLE of Jan 3!, 1903 
uarantees $3,500,000 8t. L. Merchante’ Bridge Terminal 1st 58 and 
interest on $2,000,000 Lst 6s of Merchants’ Bridge. See those Co’s. 


Earvines.—For 6 mos. ending June 30, 1902, gross, $1,255,443; 
net, $718,232; other inc., $166,302; charges, $741,218; sur , $143, 816. 


sage Neony —Year ends Dec. = Reportin V. 74, p.934, showed: 
Gross Net partes. Oha Balance 


rges. 
wa. .. $2.38°5,309 $1,489, 818 9701 143 $1,402,642 $437,314 
1900.... 2,127,090 1,329,322 348,219 1,431.728 asr.245,813 
President Julius 8. Walsh (March, 1901); ani James Hanna; 
Treas., A. H. Calef.—(V. 75, p. 1088, 1255, 1303, 1385; V V. 76, p. 103.) 


nal al Ry. of Buffalo.—Blasdell, N. Y., to Depew, Erie 
Ru. Y., a miles. a+ Sept. 15. 1896. Vv 67, p. 530. Btook is 
; par, $100. Lake Shore& Mich chigan souliorn and N. Y. C. 
_B. RR. each own 5,000 shares of the stock. Year to June 30, 
1905, gross, $69,235; net, $48,309; interest and taxes, $47,416; 
dal., sur , $899. Secretary, E. V.W Rossiter, N.Y.—(V. 67, p. 530.) 
Terre Haute & Indianapolis BR.—(See Map Pa. RR.)—Owns 
Indianapolis to Tlliaois State line, 80 miles, with coal branches, 43 
miles; total, 122 miles. Leases St. Louis Vandalia & Terre Haute, 158 
miles; Terre Haute & Peoria (less trackage rights on 28 miles and half 
ownershi) ee), Team; total, 455 m. Pa. Co. owns a block of the 


car 


Sooo: 
= 


PO el el aol gol al al ol al aol al 





$1,988,1 
nl Nov. 13, 1896, Volney T. Malott, of Indianapo- 
its, Ind., was appointed Tecetver See statement in V. 63, p. 1011. 
Dedision in Dec., 1902. V. 71, p. 810; V. 75, p. 1264, 1303. 
DIVIDENDS : 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c.; none since. 
algo Fare Hd Tadanap. const pe of 1885 an 1008 han eas 
ndianap. conso: r1) an has been 
paid when due. V. 67, p. 30; + 70 1049. 
a REPORT.—Fiscal year oat or 31. a for ee A 
992. In 1901-2, on 123 miles owned ap ty 
ie ens: comm ean — $1 5,000; ise th 
’ —— us for 4 9. 
ay 75, p. 784, 1204, 13038 your, S446 
ute & Logans rt Ry.—Owns from 80 Bend 
Rockville, Ind., 159 miles 7 a ~ Rockville to Terre Haute. 23 
steel, 60 and 701b. Successor on Dec. 1, 1898, to the T. H. & 
Railroad, sold Nov. 18, 1898, to Dommerivedin Co. Capital anti 
"0,000. In 1901 Erots, $897 660; net, $192,074; int. and rental, 
rments vies 11; bal., sur., 856, 884.—(V. 72, p. 985.) 
te & Peoria BR fee Vin Deoat ~~ weet TCT 
miles are _— 
miles is b 


Bee V. 
ana $1 33d 
order 


EERE, Ber i: e 


E 


Lessee owns §. a e 
one sia - the Peles 837 400 
due Sept. 1, 1096, was 


paid May 1, 


Bond: 


Ht 


— Interest 
of court; later a ms unpaid -V. 72, p. 937. 
Committee—Chai Mark T. Cox, James A’ Blatt James 


i 
z 


N. z.. and 
been deposited. 


iF 


ay of bonds 

nion Trust Co., N. Y., trustee), th 
[Union Be In y, 1900, the. f S-, lreult Court of of 
the validity of i; auamen = gy - 70, p. 992, 1049; 
Oct. 31. 190 » 8559, - 


Ey 
[== 

ne 
Bere 


year ends 


| 
eee 


901 , 
$167,726; bal. loss to ‘leases, 
means te 
eted Feb., 1900. " further 

r in 1893 of the railway fh foreslosed. 
a8 +1897, 3; 1898, 3; 1899, 4; 
etapa ee On common, 23g 


Gross, be Ht net, $66,619 
3 ‘ooo.’ — 


ata 
ci 





1,000 | 


388888: 


i] 
“of 


note omega 
at 1901. 


| $200,000 M. & N.|Tit.Guar. &Tr.Oo.,Port.| | May t 


282,000 | | 
1,550,000 | ‘|St. L. Miss. Val. Tr. Co.| Jan. 1, 
7 .|N.Y., Mercantile Tr. Co.| May 1, 
‘Int’st from July 1, 1902) July 1 
a ae P. Morgan & Co, | Oct. 1, 
do | —— 


. 7 P Bagm &£Gs. [sete a a 


1905 
1921 
1948 
1918 
1952 
ions 
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“2823 


33853 
333 
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: |New bis and ae re 1 
..N.Y.,J. P. Morgan & Co.|Jan., _— 
N Y., Grand Cent. Sta’n| Apr aoe 
!N. 
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33822 


4 tt On GO BD CO CHT 


Y., Farm. ar Co.) July 1 
"do | July : 
= Farmer'L.&T.00.| Jan. is 


In default. 
.,' 96, fag paia| oo 
IN. — L’n & Tr.Co. Janis ‘on oe 2, 
4 \Jan. 15, ia 


| Apr. 1 
None in 1897; 98 
., 8. Pac. a ae ane. 


"do 
“IN. , Central Trust Co.| Say 
New York. | 
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* " Dec. 1, 2000 
Mer. Trust Co. | | Som. 1, 1931 


3.036, 
| total of $1,'300, 000 


Texas Midland RR.—Road from Ennis on Houston & Texas 

Central Ry. to Paris, Texas, 125 miles, of which 14 trackage over 8t. 
loan Southwestern. In 1893 purchased by Mrs. Hetty Green. 

$500,000; par, $100. Total current liabilities July 1, 1901. $2,095, 830. 

For a ay Pret: Gon’ & , $631,912; net, $151,413; Qo $60,612; 
sur., R. Green, Terrell, Tex. —(V - 63, p. 839. 

= at caer org eer BR.—(See Map So. Pac. )—Houston, ik 
to Orange (Sabine Rive ver) 112 miles; and Sabine Pass to Nacogdovhes, 
153 ules; Houston to Clinton,8 miles; Dallas to Jacksonville, 116 m.; 
Bonita Jot. to Mahl, 6 m.; total June 30. 1902, 395 miles. 

In May, 1899, purchase and consolidation of the Sabine & East 
fexas, the Louisiana Weatern Extension and the Texas Trank RR . (the 
latter Dallas to Cedar, Tex., 52 miles), was authorized, provided a con- 
necting link be built to form a continuous line from — Tex., to 
Sabine Pase. V. 68, p.1026. The stockholders on Dec. 1, 1902, ‘au- 
——— the construction of an extension from a point in Jefferson 

, Tex., at or near Sour Lake Station, northerly to or near Saratoga, 
Gardine Co., Tex. V.75, p. 1033 

SECURITIES ETC.—The stock is 85, 000,000, = of it be inking fund oy 
the Southern Pacific. First 7s are purchased by the s' 
not over 110. There were also June 30, 1902, ‘oie, 232 Texas A, 
fund 6s, int. M.&N., principal payable 2 p.c. per annum. Lands un 
sold Jyne 30, 1902, 491,650jacres 

The first morgage of 1900 secures bonds at $20,000 per mile on the 
road recently purchased and under construction from Rockland to 
Dallas, Tex., about 218 miles, and extensions hereafter acquired or 
constructed ‘up to 40 miles, V. 70, p. 997; V. 71, p. 183. 

EARNINGS.—4 mos., 1902 .. ..Gross, $1,097,061; net, $210,080 

July 1 to Oct. 31. 1901 Sante, 981.694: net, 256,360 

In year en June 30, 1902, » $2,970,724; net, inclu 
other income, 46.728: surplus over er changes ‘and taxes, $97, 

In 1900-1, gross, $2,709,185; net, $151,581.—(V. 75, p. 1083. 

Texas & > meceee Ry.—(See Map Mo. Pac.)\—New Orleans, La. 
west to E] Paso, Tex., 1,154 miles; Marshall via Texarkana Junc. and 
Whitesboro to Fort Worth. 316 m.; branches, 240 miles; total, 1,710, 
of which 92 miles, Sierra Blanco to El Paso, is trackage, leaving 1,618 
m. owned. In Se pt., 1902, branch under construction from Batou 
Rouge, La.,, to Concordia, 109 m., at a connection with the New Or- 
leans & Northwestern, is to be completed in Jan., 1908 (60 miles op- 
erated Nov. 1, 1902); also branch from Natchitoches to Shre rt, 70 
m., of which 29 m. completed in Sept., 1902. V. 74, p. 626, 12: 


ORGANIZATION.—In 1888 reorganized by the plan in V. .)- 164, and 
V. 45,p. aa. without having the foreclosure sale confirmed, thus pre- 

Federal charter. Land assets Jan. 1, 1902, were 
66,573 om 


d notes $39,152 and $8,075 cash. 
STOCK.—Mo. Pacific Dec. 31, 1901, owned $6,525,000 stock. 


Bonbs.— (See 188° mortgage abstracts, V. 47, p. 82.) 

The Louisiana Branch Lines mortgage will cover all branches con- 
structed or acquired in Louisiana = $12,500 per mile, but not to ex- 
ceed in the aggregate $7,000.900. 72, p. 577, 1189. 

Interest scrip, income and land hee: bonds (a stock liability, retir- 
able under reorganization agreement), $142,022; other serip, $8,820; 
$438,000 Eastern Division 1st 6s were called for redemption on Mar. 
is 1899, $105,000 on Mar.1, 1900, $118,0000n Mar. 1, 1901. $123,000 

m Mar. 1, 1902, and $126,000 on Mar. 1, 1903. Baulpment notes, 
$290,787, payable monthly Jan., 1902 to 1905. V. 72, p. 88. 

FINANCES.—On second 5s there is no right to foreclose unless default 
is made on first mortgage. The company has been spending its earn- 
ings | in needed << eep in March, 1900,made its first payment 

ep. c.; in Mar.. 1901.4 p. c., and in Mar., 1902, 5 p.c. 
588 of the Texas & Pacitic seconas 
changed f for 65 per cent in new St. Louis Iron Mountain 
& Southern .. 4s. See Irom Mountain statement following Mis- 
P. ©. V. 68, p. 525, 619, 725, 774; V. 70, p. 533. 

-1 to Dec. 31, gross, $11,154,276 in 1902, $11,769, 

For 9 months ending Sept, 30, 1902, net earnings 
66,063; other income, $68,293; ‘charges, $2,413.140; bal, def., 
$472,784;  bennnins wones mre 4 of extraordinary Sate aese balance to 
credit of in come account Sept. 30, 1902, was $1,2 " 
ANNUAL REPORT.—Report for — was in V. a - 626. 
Year ending Dec. 31— 7—_ 
perated 


— 
L 
DR 
~ 
7 
® 





Miles o 
Net carninge 
Other income 


Total net income...... ~ 94,008, ans 


on first mortgage. 
on 2d incomes et RTS Ht B00 (a 
eases. 926,354 


527 
90,751,122 
$3.169,490 

189,178 


$3,358,668 
$1,289,756 283,865 
(4%)929,520 ameipee bee 
$76: 328 Bb ge 
sunmpimpdiine owe 20,265 
Balance, surplus......... $325,071 $207,757 ; 871,982 
—(V.74, p. 42, 381, 626, 1039, 1253; V. 75, p. 667, 734, 907, 1303.) 
Texas Sabine Valley & Northwestern By.—V. 73, p. 139. 


Texas Short Line Paes Saline, Tex., to Hoyt, 91, miles; 
are proposed, these being as reported one southeast via 


"g11,769,942 
$3,735,491 
363,135 











___—-| Miles 
&C., 869 notes 





For expianation of column headings of of Par 
4 on first page of tables. acta. Bonds Value. 





INVESTORS’ SUPPLEMENT. 


Date | 81ze, or 


sé, Ex 
|___ INTEREST OR DIVIDENDs. Sas 


bunde-Pring, 








AlmvuLl 


Outstanding! *Oe °F \payable thew 7 





Texas Short Line—1st mortgage, gold sm 9% | .... | $1,000 
Thomas. é Gulf—1st M.,g.,$1,000,000.0Bc*| 55% 1899 1 
RR.—1st M., due 1882 and extended, gold...) 46) 

bonds | a ¢ 


ortgage, guar...) 
ch p. 436).e| 196 | 
500,000, gold.N.c*| Text. 
. 594) (82,000,000), g.Ce..c*, 335 
+» &-, $500, .Mo c*| 61/1 
1st pref. inc., Fe 00.000, non cum.4%.Sr; 61 
Car trusts, Nov. 1, 1902 (principal due monthly); .... 
Guaranteed Bonds. | 
K.& H.C. &C.M.g.#3,500,000 s.f.red.110af.’11Fo0) 
Cont. Coal, 1st M., g, 8. f., red. 110 af. ’12.8 
Kanawha & Michigan Ry —See that company. | 
Tol. & O. C. Ext., 1st M. (foreclosed), int. only gu.) .... 18 
Loledo Peoria & West.—1st M., (for $5,000,000), g.c*| 1887 
Deben. scrip (secured by 1st M. coups. in trust). | eae 
Toledo Ry. d Termine! ist mort., $3,500,000, gols - | 1902 | 
Toledo Si. Louis d Western—Com. stoce, $10,000,000) A rss 
Preferreé stock, 4 p. c., non-cum., $10,000,000..; .... | .... 
Prior lien mor.., $10.000,000 d F.c&r, 4! 190 | 
1st M.,g. ee saith — 
Saginaw &@ Muskegon—\1st mortgag 
foledo Wathonding Val. 4 Ohio—Stock, $4,000,000) 
1st mortgage (#20,000 ) A, gu. p. & i.end. Fc’ 
per mile), $4,000,000, > B, do c* 
gold cone 90, do c* 
for. Ham. ¢ Buff. .» Z-, $40,000 p. m. A B.c* 
fransylvania—lst M., g., $160,000, gu. p.& i.end.c 
Trav. City Leel. d Yan.—1\st M., $300,000, g... c&r) 
Traverse City RR.—First mortgage, gold. { 
Troy é Greenhush—Stock,7 per cent rental. N Y.«' 
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N. Y., Am. Ex, Nat. 

N. Y., Farm. L. & Te 

Commonw. Tr.Co.,8t.L.. 

ust for five years 

ust gr five years. 

| N. 4 see me Co. | July 1, 
oO } 

N. Y., Office, 271 B’way.' ra v 

All owned by Penn. Co, Dec, 30; 

-|N.Y., Farmers’ Vn &'t'r.) July 1 
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Canton and Maybank to Corsicana, 65 miles, and _ northeast via Quit- | 
man to Pittsburg, about 45 miles. Stock, #10,000, In Mar., 1902, Texas 
RR. Commission authorized $185,785 bonds. Pres., Fred’k R. Blount, 
26 Broadway, N. Y.; Asst. Treas., John Mulholland, 38 Park Row. 

Texas Southern By.—Marshall, Tex., on the Tex & Pac, to 
Winnsboro, on the Mo. Kansas & Texas, 72 miles. Extensions are 
proposed south to Beaumont and Sabine Pass, about 200 miles, and 
north from Winnsboro to Paris. Stock, $79,98. Bonds outstanding, 
$225,' OO first 30-year gold 5s, dated July 1, 1902, int. J.& J. Collateral 
trust 3 year 71s p. c. gold certificates ($375,000 authorized issue) dated 
July 1, 1902 ($1,000 each) subject to call] at par, each certificate being 
secured by deposit of #2,000 of the !st 5s; outstanding, $160,000; 
U. 8. & Mexican Tru-t Co., trustee. See V.76,p.159. Earnings for 
2 months ending Aug. 3!, 1902, were, gross, *:4,391; net. $5.046. 
President, L E. Walker, Kansas City, Mo. Office, Marshall, Tex. - 
(V. 75, p. 443, 1088; V. 76, p. 159.) 

Tifton Thomasville & Gulf Ry.—Tifton, Ga., to Thomasville, 
. $51g miles. Stock authorized, $1,000,000; issued, $555,000; par of 
sbares, $100. Bonds are limited to $10,000 per mile. 

EARNINGS—11 mos., } 1901-2........ ...Gross, $133,383; net, $50,798 

July 1 to May 31. 1900-1 ...........Gross, 95,228: net, 31,051 

Surp. over 11 mos, ch’ges, $9,219 in 1901-2, agst. def. $1,482 in 1901. 

President, H M. Atkinron, Atlanta, Ga.; Vice-President, J. W. High- 
tower, Thomarville, Ga.; Sec. and Treas., W. M. Otis, Moultrie, Ga. 

Tioga RB.—See Surr. of July, 1894. Stock, common, $391,200, 
and $189,700 preferred; par $50. 

Toledo & Ohio Central Ry.—(See Map)—This road includes: 

Lines owned, Miles.| Trackage (37 miles.) Niles. 
Toledo to Bremen In Toledo (L. 8. & M.8.)....... 1 
Alum Creek to Truro Junc.... 4! Bremen to New Lexington.... 11 
New Lexington to Corning...._ 13 | To Chauncey &to Carrington 28 
Whitmore to Thurston 145 — 
Peo, to 8t. Mary’s,V.73, p. 660. 61 Total . oy 436 

| Kanawha & Mich. (which see)..177 


Total owned 396 

In June, 1901, the Hocking Valley Ry. had acquired all except 
$54,100 of the #6,500,000 common and $11,600 preferred stock of 
the $3,708,000 in exchange for 70 oa cent of Hocking Valley stock 
of the same class. V. 69, p. 1347; V. 71, p. 810. also Hocking 
Valley item, V. 69, p. 1345; V.71, p. 865. Operated separately. 

DivIDENDs.—On common: In 1891, 2 p. c.; 1892, 4; 1893, 2. On 
pref. April, 1890, to July, 1896, inclusive, 5 p. c. yearly. 

Bonps.— Wesiern Division mortgage covers the road from Toledo 
to Truro Junction, 139 miles, and also (subject to the first mort- 
sare of 1885) the rest of the property. See V. 55, p.322, 545, 590, 625. 

e Toledo & Ohio Central guarantees the principal and interest of 
the Kanawha & Michigan first mortgage bonds (se that company) and 
jointly with penn, | Valley Ry. the K. & Hock Coai « Coke bonds 
(see V. 74, p. 271) and Continental Coal Co bonds (V. 75, p. 499); also 
guar. int. only on $300,000 T. & O. Cen. Ext. 58 (foreclosed). Special 
os and betterment loan June 30, 1902, $572,304. 

St. Mary’s Division bonds cover the line from Peoria, O. to St. 
Mary’s, 61 miles, acquired in March, 1901. V. 72, p. 284, 628. 
Gross. Net. Fixed B 


al., inel. 

EARNINGS.—5 mos. carnings. earnings. charges. other income. 

July 1 to Eo shee $1,345,014 $272,448 $194,167 sur.$80,685 

Nov. 30 ..21901..... 1,273,263 313,305 199,430 sur 115,823 

ANNUAL REPORT.—Report for 1901-2 was in V. 75, p. 731. Of total 

tonnage 66 p. o.in 1902 was bituminous coal. 

Years end. June 30— 1902. 1901. 1900. 1899. 

---- $2,877,659 $2,571,722 $2,368,912 $1,897,868 

705,556 720, 832,902 601,413 

7,589 7,424 13,189 24,855 

Total netincome.. $723,145 $728,006 $846,091 $626,268 

Interest,taxes,ete... 583,540 517,651 484,536 497,956 


Bal. for year. ....sur.$139,605 sr.$210,355 sr.$361,555 sur.$128,312 
Pres., N. Monsarrat.—(V. 74, p. 152, 269; V. 75, p. 499, 667, 731.) 
To), & Ohio Cent. Exten,—See Marietta Columbus & Cleve. 
Toledo Peoria & Western ~~ yy, Map of Pennsylvania RR.) 

Tage te Iowa, UL, 10 my. jomtly etn Wobesh 1 cls; ence 

owe, m.; jo; abash, 1 8; 

Peoria and Bur: on, Ta., 17 m.; total, 248 miles. _— 
ORGANIZATION.—In 1894 joint ownership and management by Pa. 

RR. and C. B. & Q. was arranged. Stock $4,500,000 (par $100), of 

which $423,100 in treasury in 1902. Mort. abstract, V. 45, p. 242. 

es Sadeghi at wPinLs "Eypaten cas Soe "ies Ser 

‘ .61, p. ment trus i , $147,- 

623; bills payable, $331,191. . 4 * 

EaRNINGS.~ 6 mos., 








Gross, $616,924; net, $156,085 
July 1 to Deo. 31. "$1901 Gross, ene oat: net, ae ttietst 
Surp. over 6 mos. charges, $20,765 in 1902, against 22,168 in 1901. 
ANNUAL REPORT.—Report for 1900-01 in V. 74. . 91: 


Year. 8. Net Revenue. 
$1,152,034 $274,078 


. Balance. 
$2, 
079 278,443 


. & Taxes 
$271,823 255 
277,180 y 





1 157, 
—(V. 72, p. 1189; V. 74, p. 91; V. 75, p. 612.) 


Toledo Ry. & Terminal Co.—Owns a double- 
27°8 miles in length, opeved Dec., 1902, around the ey at aoe 
(including two ridges across the Maumee River), connecting with 24 


| roadsenteringthecity. V.73,p.617. In Ang., 1902, the 1 oledo Angolg 


& Western Ry. was incorporated with $300,000 stock, 

Toledo to the Indiana "Btate line, v2. p. 2g ao oak conan 
5,000,000; outstanding, $2,500,000. In Feb., 1902, made a mo 

to the Commonwealth Trust Co. of St. Louis to seeure $3,500,000 0 

year 412 p.c. bonds. V. 74, p. 1140.—(V. 75, p. 291, 1355.) 


Toledo St. Louis & K. C.—See Toledo St. Louis & Western below, 


Toledo Saginaw & Muskegon Ry.—From Muskego 
Ashiey, Mich., 96 miles. The Grand Trunk of Canada oweenaie 
steck; bonds have a tratlic guaranty. V. 71, p. 85; V. 72, p. 338. 
Year Dec.31. Gross. Interest. Deficit. ‘af. guar, 
$83,100 $52,237 $13,342 
0 129,204 83,100 21,342 55,743 
—(V. 71, p. 31, 85.) 


Toledo St, Louis & Western Ry.—Roap—Owns from Toledo 
to East St. Louis, 451 miles (6119 and 70 Ibs. steel); sidings, ete., 107 
miles; also has trackage to St. Louis and Toledo Union depota 

In Dec., 1902, the Detro't & Toledo Shore Line RR., Toiedo to Trew 
ton, 39 miles, it was understoo4, was purchased in conn-~ction with the 
Grand Truuk Ry., on the basis of a gu«ranty of principal and interest 
of $1,500,000 first morteage Shore Line bonds, the road to be com 
pleted from Trenton to Delray, near Detroit, 15 miles. V.75, p. 1955. 

ORGANIZATION.—Incorporated in July, 1900, as successor of the 
Toledo St. Louis & Kansas City RR. (foreclosed —see that company 
above), per plan V. 70, p. 1196. Took possession in August, 1900, 

Votre TrusT.—Both classes of new stock will be vested for five 
years in the following voting trustees: Frederic P. Olcott, Thomas H, 
Hubbard and William A. Read, who may sell the stock at any time, 
subject to the approval.of a majority of each class. 


Net. 
$30,863 
61,758 


BonpDs.—Of the prior lien 3198 $1,000,000 is reserved to be issust 


after Januaryl, 1902, at not over $250,000 per annum, Additional 
first mortgage bonds, not to exceed $10,000,000, may be issued at any 
time to retire the prior lien bonds. 

REPortT.—Report for year ended June 30, 1902, was in V. 75, p. 97% 

Fiscal Gross Net Other Bond Balanes, 

Year. earnings. earnings income, interest. Taxes. surplus. 
1901-02..$2,640,880 $725,447 $9,643 $575.000 $104,400 $50,690 
1900-01.. 2,490,566 690,614 6,341 510,000 104,400 82,555 

OFFICERS. -Chairman of the Board, Wm. A Read; President, Ben 
jamin Norton; Sec. and Treas., Joseph H. Seaman. on teas 

DrrecTors.—F. P. Olcott, Henry Budge, J. Kennedy nm 
Read, John J. Emery, C. H. Tweed. C. 8. W Packard, J. Crosby Brown, 
Benjamin Norton, Alfred R. Pick and Thomas H. Hubbard. . 

Oftice, 44 Pine 8t., N. Y.—(V. 75, p. 979, 1: 88, 1355; V. Nevaeh “ 

Toledo Walhonding Valley & Ohio RR.—Owns 
operation from Toledo Junction to Toledo, O., 80 miles, and from 
Loudonville to Coshocton, O., 45 m.; Sandusky to Cleveland,109 
purchased Oct., 102, (V. 75, p. 907, 982, 1088). Total 0 oe 
miles; trackage (Pitts. Ft. W. & C.) Toledo Jct. to Mansfield, 0., 
total, 241 miles. 

LEASE, Erc.—Leased for net earns. to the Penn. Co., which guaraa- 
tees the bonds and owns all the capital stock. 

EARNINGS.—For 8 months ending Aug. 31, 1902, (132 mere om 
$872,139; net, $139,002; int. oa pee oe beth 
ments, $21,446; bal., sur., $43,216. For ye j ‘ 

48, #1-139,980; net, $284,721; other income, $247; interest, ete, 
178,736.—(V. 75, p. 907, 932, 1084.) - 
Toronto Hamilton & Buffalo RR.—Hamilton to mae, v 

Ont., 43 miles; Hamilton to Welland, 38 m.; branches, 7 m. Michies 
62, p. 319.) Under trattfic ment with N. Y. Contra sracticall 
Centra), Canada Southern and Canadian Pacific, interest ——y} 
Giararioet "oye tack ja loa oe i. bay 

= Ot ty N.Y. Central, v. 61, p. b] V. 63, Base y. 
68, p. 475, 1134; V. 69,p. 29. _Forcalendar year i. 
net, $190,879; int. on bonds, $131,200; bal., surp., $59,679. V. 69, B- 

Trans-Alaskan Hy.—V. 73, p. 786. 3 

Transylvania RR.—Hendersonville to Eastatoe Ford, N.C, 


“ Toxaway, 10 miles. 
miles; under construction, Toxaway 3 2g + cutatanding. V. 6% 


e 
6 . paland interest by 
Care v. 6%, p, 182 Year end. June 30, 1901, = 
731; int., $9,371; bal., sur., $1,360, Pres., E. B. 
President and General Mgr.,J. F. Hays, emo . ® 
City Leelenau & Mani-tique Under 
cunetion toma Traverse City, Mich., to North — bade gt we > 
pleted June 1, 1903. To bean extension of t bem = 
diana RR. At Northport connection will be m A i 


Manistique, on the Manistique Marquette & Northern par 
the tame interests. V. 74, 977, stock authorized, erage uae 
shares, +100. The Union Trust Co. of 4 - iy es 
President, R. R. ——- Treasurer, D. W. fman; 

B. Metheany.—cV. 74, p. 777.) 
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RAILROADS. — 


For oo of coluian —, &0., see notes 
first page of tables 





=| Mits| Da —_ | Size, or 
Par 
Road. |Bonds Value. 


SUPPLEMENT. 





Where pa; ——_ 
om, 





Tuscarora Fattey ot sates ht 27 1897 
st mo age,’ Jie 

Tuscarora RR., lst M.(on ext.), § A \e 1898 

Uleterd Delaware Stock ($3,000,000 authori 


: adc .o'| 102 | 1888 
1902 





10.0 1893 
—Gemmen stock #106 17%, 700 a ee 
vere, Boothe Reena ee ae 
lst M. ay A and grant, 100,600,000 «1m Base 
istL = $100, ,000,000, ¢., ted.text. e.*car 
yy abe J. RR. é Oanal tock, 10 p. c. guar... 
General i morteace of ) loan of 1908, gold 
"71 44 $20, arco —— pe 1335" gold. ‘ 
(now let mo oan 0: go 
a ecure eat loan of 1944, goes 


J sens of PL sty de 
United Verde é& Pacific— st M mo 

Utah Oentroi—See DENVER & “Ly Goa 
Utica é Black River—See ROME WATER. & OGDENS 
hen. Vat.—Stock, op-0.6u. by D.L.&W 

finghamton—Stoc 
ee, guar pa by D-& i end. hee-- 

Vatley (N. k Pe. re * yD. L. silting 
1st mortease (for $500,000 1881 
Valley ( Virginia)—l1st mortgage, $1,000,000. c 1881 
Vermont é Mass.—Stock, 6 p. 6. guar. by Fitehburg OO | sae 
Bonds, not mort. , (sua. ha Fitchburg RR.).. se 3 a 


24 | 
24 | 1880 | 
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Traverse City RR.—Owns road from Walton to Traverse City. 
Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids & 
Indiana RR., but not included in the reorganization of that company 

in 1896. Coupons l[st mort. all paid to Jan., 1902,incl. There are 
$190,000 of 5 p. c. incomes outs aaiec. Capital stock is $205,000; 

ar $100. For year ending Dec. 31,1901, gross, $52,' 98; net, Ri 253; 

terest on bonds, $7,500; bal., deficit, ea, —(V. 67, p. 75, 131 


eae & Brazos Valley Ry.—(V. 76, p. 49.) 


oy & Greenbush BRR.—Owns from Troy to Albany. 6 miles 
double track; leased to N.Y. Central in 1851 at 7 p.c. on $275,000 stock. 
Tuscaloosa Belt Ry.—Owns about 6149 miles of Belt road in 
Tuscaloosa, Ala., and suburbs. Capital stock authorized, $100,000; 
issued, $26,000 ($100 shares.) General Manager, J. Ww. Wooifolk, 
Tuscaloosa, Ala., or 15 Wall Street, New York. 


Tuscarora Valle 7 Be. -~Owns narrow-gauge road (3 ft.) from 
Port Royal to Blair’s — Pa., 27 ao, Pedy — to be changed to 
standard gauge during 1902. Stoc par, $50; tba. a1 
$150,000. Year ending June 30, ip0L e317 925.2 +5 net, $12,31 
interest and texes, $11,138; bal., ~.¢ 177. T. 8. Moorhead; 
Bec., D. B. McWilliams.— (V. 67, p. 116 55” 

The Uls:er & Delaware RR.—Owns from Kingston Point (Hud- 
son River), N. Y., to Oneonta, 109 miles, with branches, a total of 130 
miles. A consolidation Jan. 1, 1902, — the Delaware & Otsego 
Stony Clove & Catskill Mt. RR., Hobart Branch RR. and Kaaterskiil 

V.74,p.42. Of refundin, 4 of 1912 ($3,000,000 authorized) 

$600, 000 bave been issued, the $500,000 second 5s of 1899 being re- 

V. 75, p. 667. Loans and bills payable June 30, 1901, $166,000. 

por ing For 6 mos. opting June 30, 1902, gross, $273,131; net, 
$76,055; other income, $1,733; eae $80, $05; bal., def., $3, 017. 

¥rs.end.June 30. Gross. Net her inc. Int., taxes, ete. Bal., sur. 

$177, 793 $4,868 $157,263 $25,398 

\- 142,376 11,400 136,658 17,118 

—(V. 71, p. 136; V. 72, p. 628; "v. 74, p. 42; V. 75, p. 78, 667.) 

Unadilla Valley Railway.—Owns road from Bridgewater to 
New Berlin, N. Y., 20 miles; opened in July, 1895. Extension from 
New Berlin to Oneonta, 3: miles,is proposes, the -Mohawk & Hudson 
RR. being incorporateo "in Dec., 1902, to build thesuame. V.75, p. 1401. 
income bonds, 8 20-year 5s. Interest on ftirsts was not paid, 
but funded for 5 years, and in A my 1901, foreclosure suit was 
brought. V. 72, p. 776. Year 1901- gross, $34,131; oot — 
$7,431; int. and taxes, $13,195; cela, deficit, ~—s Pres. 
Everett M. Culver: Sec., Clarence Goadby, 135 B’dway, N rw. 72, 
hn V. 75, p. 1401.) 

on Depot Br. Sper RR, of Kansas City.—V. 72, p. 989; 
v7 73, p. 1255, 1304, 1401 

Unien Pacific Ballroad.—(see Map.)—The system embraces : 

Lines owned directly— 4 Controtled— Practically Owned— 
Council Bluffe to Ogden Oregon Short Line RR., Gran- 
kK to Denver ...... er, Wy., to fon, to i 

re., = Mon., to 
co, Utah, 1,740 
i, 206 Oregon RR. vs Navigation. q 1, sak j 


ased .... 
Tot. main line and br’nchs.3,11! 115 » 
q See these companies. } 








Total all lines July 1.1902. 5,930 ,930 
HisToryY.—Incorporated oe eek Baty J 2. Fog to succeed fon Pact 
of Oct. 15, 1895 “. 61, p. 704, 705, and 64, p. 424), the i —_ 
» a8 stated to N. Y. ‘Stock Ex. in V. 80; p. 618; see also V 
m 1901-2 purchased $90,000,000 stock of the Southern PAP Ae a 
arene working control. V 72, p. 243,284; V. 73, p.446; V.75.p. 136. 
During the fiscal ye ar 1900-1, $41,08>,000 preferred and $37,023,000 
Northern Pacific common stock was purchased, pe title peing vested 
tn the Oregon Short Line RR., which issued $61,000 ,000 4 p. c. certifi- 
cates of indebtedness, a! owned by the U. P. The Short Line Co. had 
also outstanding June 30, 1902, $28,750,000 “balance of indebtedness 
incurred in uiring securities of other companies” and in new 
construction, since paid off from the proceeds of Or. Short 
Line participating 4s and other assets. On Jan. 1, 1902, the Northern 
Pacitic preferred stock was paid off at par and the common stock was 
increased and exchanged for we 491,871 stock of the Northern Securi- 
ties oe and $8,900,107 cash. V. 75, p. 1096. See Northern Securities 
Co., V. 73, p 1010, 1062, 1358; V. 74. p 681, and GENERAL FINANCES 
below “segending “ participating” 4a of 1902. 

STOCK.—The preferred stock is entitled to preferential 4 
non-cumulative dividends, as declured by the directors, an 
other or further share of the profits. 

In 1899 the stockholders agrhe the increase of the common 

m $61,000,000 to $96,178,700, and of the preferred stock 
from $73.0 000,000 to $100,00: ,060 in order to com plete the company’s 
control of the Uregon RR. & Navigation and Oregon Short Line RR. 

On Mar. 24, 1901, the common stock was further authorized * be 
increased by $100, 600,0: 0 to provide jor the conversion at the option 
of the Golders of the 1st Fh 8 of 1901. V.72, p. 392,628. In Jan., 

1903, $12,741,000 had been exchanged. V. 73, p. 1360. 


DIVIDENDS p. 6.)— 1898. 1899. 1900. 1901. 1902. 
On common cake a 31g 4 a 
On preferred lly 31g 4 4 4 

Bonps.—The first mortgage (Mercantile Trust Co., trustee), covers the 


r cent 
to no 


1,854 miles composing the former Union Pavcitic and 
lines, a the telegraph, terminals, equipment, Ene + ml 
wy land grants. Statement to N. Y. Stock Exeh., v.86" f 
The first lien convertible 4 per cent gold bonds of 1901, lt 
$100,000,000 is secured by practically all the collateral formerly i 
the treasury, including $75,000.000 Southern Pacific stock, and by 
first mortgage on about 1,025 miles of branches. They are convert 
ible at the option of the holder at any time before May 1, 1906, into 
common stock at par, and redeemable after that date in whole orin 
- by the company at 10219 per cent (in the latter case to be chosen 
shea’s To aren a pe a = _ been exchanged. V,73,p, 
360. See abstract of mo: 6 showin sooareues led, 
collateral, etc. V. 72, p. 108. °v. 72, p. 592, 7 . ee. 
LanbDs.—The 1st 48 0f 1897 covered June 30, seem, directly or through 
beneticial ownership 5,241,777 acres of land, situated i Nebraska, 
Wyoming, Colorado, Utah and Kansas, the value of which was eati- 
mated June 30, 1902, at $4,10),506; also further notes or contrast 
for lands sold aggre gating $6,688, 227, and the — for which, 
if not paid for, revert to the company. See V. 67, p. 791. Total eat 
mated value of lands aud land assets Jane 30. Poa, rtint-4 
During 1901-2, 1,258,340 acres were sold for $2,170,746 
GENERAL FINANCES.—To provide for the purchase of Southern Py 
cific stock and other properties, stockholders in 1901 subscribed at 
to $100,000,000 first lien gayest. ¢ . C. gold bonds. V.72, p.392, to. 
As to improvements, see E. H. man’s statement, V. 74, p. 1197. 
Stockholders of record Aug. 1, 1902, subscribed at 90 and interest 
to $31,000,000 Oregon Short Line RR. 4 per cent and participat 
ing 25-year gold bonds, secured by a like amount of Northen 
Securities Co. stock. See ne age of bonds under ote ee 
Line RR., and abstract of mortgage, V. 75, p. 243, V 75,p. 13H, 395 
LATEST EARNINGS— For 5 monthsendine Nov 30 onthe 5,756 average 
miles, against 5,735 in 1901, after deducting taxes: ; 
—— Gross Earnings.—— —Net coy —_ 
July 1 to Nov.30. +01, 


1 1902. 901, 
Union Pac. System.$22,867, 689 $21,548, $59 $11,1 6,639 $10, 656,40 
ANNUAL REPORT.—Fiscal year ends June 30, Pm for 1901-2 in 
V. 75, p. 10£4, 1091 (see also editorial, p. 1062). rage train loadin 
eluding company’s freight, 417 tons in 1901-2 sane t 565 s a 


Average miles .............ss00-- ry 
Gross earnings 500,279 $43,538,181 
Operating expenses and taxes... 25,559,226 24,587,165 
Net receipts........-.......00. $21,941,053 ~~ 18,951,096 
Income from investments 4,580,602 1,059, 
Total income........... sian $26,521,655 $20,010,279 
Fixed charges $11,989,480 $7,442,188 


$28,926 $33,084 


ends on— 
RR. & Nav. av. pret held by'pub. 654 

Union Pacific pref.............-+-. (4%) 3,981,552 rf 
do do se Bice (4%) 4 /205,082 (4%) 4,000,01 

Balance, surplus ~~ $6,315,961 .... 
OFFICERS, ETC.—(July, 1902.)—Pres.,and Gen. ao Horace @. Treen 7 

Vice Pres., Wm. D. Cornish; Sec., Alexander Mills 

Vv. 8. Crosby; Directors, H. G. Burt, wumer oT Pierce, James H 

Marvin Hughitt, E. H. Harriman, Thos. T. Eckert, James H. ao 

o> = Kahn, T. Jefferson en Jr.. pesnee <3 oe Oliver Ames, 

J. H. Schiff, Louis Fitzgerald, Chas. A. Peabody and 4. nom 
Govan n 120 Broadway, N. af —(V. 75, p. 795, 1084, 1088, 1091.) 
Union Pacific Denver & Gulf Ry.—See COLORADO SOUTHER 
Union Railway of Memphis, Tenn.. See page 173. 
Union Terminal Ry. of Sioux City.—See ~~ i, 
United New Jersey Railroad & Canal Co.—(See map 

sylvania R. R.) With ‘other properties operated in connection 4 

with forme an hes portant system of roads in Northern New Jersey 

tending from Camden to ox and from Phiiadeiphia to Je 

with anes oy A — —_ — oo <e 7°31 ys 

River ferries to New Yor “ nile, Rarita 

Bordentown to New Brunswick and feeder, 66 miles. Phil. & Trenton 

and Belvidere Del.—which see—are principal leased lines. 

LEASE.—Leased in June, 1871, to the Pennsylvania RR. for 998 years, 


1,376 
(4%) 3,979.580 











te. 
rental equal to 10 p. ¢. on stock, interest on bonds, taxes, é 
EARNINGS.—For year en Dee. 31, 1901, gross, art 1 
,025,359; oth. — $255,170; int., rentals, é te, oy Tn 1900. 
» Le ds, *2, 124,040; alance, — for year, # ss : 683.) 
gross, $23, 1317, "193; ox $6,956, —(V. 72, p. 392; V. 74, D. 


Owns Utics, 

- Susquehanna Vaile 
ho to G any me 5 miles; branch to Richf cla Bt Springs, san 2 mi 
total, 97 miles. Ro: open r, > 
cota, 97 mk & Western at 6 per cent on stock. Has no onded debt 


N, ¥., 0 
tiea Clinton & Binghamton BR Utica, 
sndailville, N. Y., 31 Leased a of 

and renewals thereof to SS Delawere & 
ye rena re ptrcet lines owned are 
estern. 
Ry. for $15,000 per annum. Capital stock, $849, 
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INVESTORS’ SUPPLEMENT. ‘sn | (Vou, Lx 
INTEREST OR DI VIDENDs, ieee p= 


—$——— Tey 
oe. Where Payable, and by "Moet ine 


Jan., ’89, coup. las 

m. ¥., Cent'l Trnet Oe 

\N. Y., Farm. L. &Tr Co. 
N. Y., Central Trust Go, 


KALLROADS. 


For explanation of column headings, &c., Ree notes 
on first page of tables. 


Vicksburg @ Meridian—See ALA. & VICKSBURG. | 

Vicks. Shreve. ¢ Pac. RR.—1at M. on land, ¢.Ce.o* | 

Vick.&h.@ Pac, Ry.—Stock, pf., 5% n.-c., $2,200,200) 

General mortzage, $3,500,000. F | 

V. 8. & Pac. RR. prior lien mort., gold.€e.....c*} 
i Ek SOUTHERN RAILWAY. 


| Miles| Date | Size, or | 
of of Par 
Road. Bonds) Value. 


-— | 


| 1886 
1901 
1885 








Amount 
| Outstanding 
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= ot (option, V. hy By wepcoeesl s bee be ~ 
abash lst mo . Zold, \ ,000)..Ce.c*| 1,5 . ¥. Central 
2a mortgage, roid? P i Pe — Co. 


RR 


¢| 1,009 | 
. M..inc,, non-cum.,series A, red. at par. We} 1,542 
Do do _ inc. non-cum., series B. We. ........|1,542 
Det. & Chic. Exten. 1st M.,g., red. at 110.Ce.c*) 150 
Des Moines Div. 1st M., gold, $1,800,000.Co..c*| 97 
Tol. & Ch. Div. M., gold, $3,000,000. K ... | oe 
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Tn 1902 paid 6 p.o, 
None ever paid. 
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100,000 | 


Omaha Division, $3,500,000, gold 
Equipment bonds, $3,000,000 s. f.Co 
Kans. City Excels. Sp. & Nor. M., g., guar. | 
Boone Co. & Booneville 1st mortgage, int. guap. . 22 


.|N.Y., Bowling Gr.Tr.Co,, 
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Columbia & St. Louis, $300,000, g., gu.p.&1.88t; 22 
LEASED LINE BonDs— | 


8t. L. Coun. BL. & O. 1st M. (option, V.75,p.1033); 41 

Bruns. & Chilli. (option, V. 75, p. 1033),int. guar.| 38 
Wabash Chester & 1st . ZOL --6*| 

ist consol. mo’ ,» $1,000,000, gol -SSt....6*) 

‘allkill Vi k, 34g per cent, guaranteed... | 

1st M. (formerly 7s) guaranteed. 

2a mortgage income, 312 per cent, guaranteed..-| 
Warren (N. J.j)—Stock, 7 p.c. perp., guar. D. L.& W 

1st consolidated (now lst) mortgage. F'. 18 | 

1st ref. M., $2,000,000, gold; gu. p. &1.F... 18 | 1900 
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dividends on $200,000 of which are guaranteed by Del. & Hudson 
at 5% per an.; balance variable, 3% p. c. paid in 1898 to 1902, ino). 

Valley (N. ¥Y.) RR.—Binghamton, N. Y., to State Line of Penn., 
11 miles. Leased to Delaware Lackawanna & Western at 5 per cent 
per annum on stock, the lessee assuming the interest on bonds. 

Velasco Brazos & Northern By.—See page 173. 

Vermont & Massachusetts RH.—Road, Fitchburg to Green 
field, Mass.,56 miles of double track; branch, 3 miles. L'eased to 
Fitchburg RR. for 999 years at 6 per cent on stock. New bonds to 
the amount of $772,000 will be issued to provide, in part, for the 6s 
due May 1, 1903.—(V. 75, p. 612; V. 76, p. 160.) 

Vermont Valley RR. of 1871.—Owns Bellows Falls to Brattle- 
boro, Vt., 24 miles. Controls the Sullivan Couvty RR., Bellows Falls 
to Windsor, Vt., 26 miles. Operated by Boston & Maine. In January, 
1903, merger in the Connecticut River RR., the latter to assume 

roposed. V. 76, p. 214. 

z' alley = r—~_y %e une 30, 1902, gross, 
$269,790; net, $57.179; div. on Sullivan Co. , 6te., $49.450; to 
net, $106,629; interest, taxes, etc., $46,569; dividends paid, $60,000; 

surplus for year, $60.—(V. 65, p. 867; V. 76, p. 214) 

Vicksburg Shreveport & Pacific By.—Delta, La., on Miss- 
issippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State line, is leased to Sherman Shreveport & 
Southern (Missouri Kansas & Texas system) for 25 a from July 
28, 1900. Successor on May 1, 1901, to V.S. & P. Raiiroad, fore- 
closed, per plan V. 72, p. 628, 676. 

Stock, Etc.—Stock authorized, common, $3,000,000; outstanding, 
$2,856,500; pref., see table. Of the $3,500,000 general 5s $1,323,000 
are reserved to take up at maturity the prior lien 6s and #605,000 for 
future requirements. On pref. stock, 5 per cent, paid Sept. 1, 1902. 

EARNINGS.— From July 1 to Des. 31, gross, $628,099 in 1902; $516,- 
769 in 1901. Report for 1901-02 in V. 75. p. 1199. 

Year. Gross. Net. Otherre. Interest. Bat., Sur. 
1901-2..$1,080,252 $315,668 $6,252 $155,822 "$166,098 

1.. 906,018 280,571 

* Div. of 5 p. oc. ($107,140) on pref., was paid Sept. 1, 1902. 
—(V. 72, p- 937; V. 73, p. 1157. V. 75, p. 1199.) 

Virginia Midland Ry.—On June, 21,’98, merged in Southern Ry. 

Virginia & Southwestern Ry.—Owns from Bristol, Va., north- 
erly to Big Stone Gap and southerly to Mountain City, Tenn., 136 
tiles, Stock, #2,000,000, all common, of which haif owned by 
Virginia Iron Coal & Coke Co (see miscellaneous companies in 
this SUPPLEMENT), which guarantees the bonds unconditionally. 
principal and interest. per plan V.75, p. 348,398,736. For 4 mos. end- 
ing Oct. 31, 1902, gross, $204,934, against $159,533 in 1901; net $86,- 
142, against $63,712. Year ending June 30, 1902, gross, $422,584; 

net, $164,700; interest charge is $100,000 yearly. (V. 75, p. 736.) 

Wabash Kailroad.—(See Map.)—Embraces lines as follows, viz. 

Owns Hast of Miss. River. Miles.; Owns West of Miss. River. 
Toledo, O., to East Hannibal, | Moberly to Ottumwa, Ia 

Camp Pt.and Elvaston, Ill. 536 Salisbury to Glasgow, Ia., eto 

E. St. Louis.. 110 | Des Moines to Moulton, Ia.. 
216 | 


Brunswick, Mo., to Council 
non diatneeta ins 5 >: Se 

3 | Excelsior Spr. to Milw June, 9 
110; Total owned and leased. ...2,046 
Trac 


é, ete. 
| Chicago to Clarke Junction.. 26 
50 Moves.” Hannibal (V. 69, 
p. Rencdescsecasegecsosec. FO 
2 | Bat Maratea % Quiney.... 17 
|'7 sho 
New Haven to Bu |  troit, &o en Ee 
Owns West of Miss, er. Other lines 
8t. Louis to near Kansas City. 275 | Windsor, Ont., to Buffalo... 
Centralia to Columbia, Mo... 21 i 
St. L. Levee to Ferguson, Mo. 11 Grand total July, 1902 ....2,483 
Also 7 miles owned, but leased, not included above. 
The new line from a point near Toledo, O., to Montpelier, 50 miles, 
z the company a continuous line from Toledo Chicago, was 
completed in Jan, 1902; also aline from New Haven, Ind., to But- 
ler, 26 miles, replacing the Eel River RR. V. 73, p. 569. Omaha «& st. 
Louis RR , 145 miles, was takeu over Nov. 1, 1901. V.73, p 1012. 
History, &c.— Successor in 1889 to the Wabash St. Louis & Pacitic, 
which was sold in foreclosure. See SUPPLEMENT up to January, 1889. 
LeasE.—Entrance to Chicago is secured over the Chicago & W: - 
diana, of whose stock this company owns $1,000,000. am 
CAPITAL STOCK.—The stock is $24,000,000 preferred 7 p. o. non- “ 
and $28,000,000 common; par, $100. Holders of the Rass and “B" 
Capentire mortga . bongs Hs ng * one vote at stockholders’ 
‘or eve of principal, nomi 
68 vey nner s the board of directors. MATA, GREE NE She 
NDSs.—Abstracts of the mortgages of 1889 were in V. 4 . 
270-273. The aed mortgage covers all the lines ow: both an Py 
west of the Mississippi at time of reorganization (1,542 miles); but 





lines east 01 the river at time of or- 


Aug. 1, 2000 


Debenture mortgage bonds, $3,500,000 are series A 
to interest payments only) and $26,500,000 series RB. [f series B bonds 
are not presentea at maturity, July 1, 193%, interest will 
to be payable if earned. See stock above as to voting power, 

INTEREST On 2 1890 to 1893. ’94. ’95. ’96. '97 to 99. 00,’ 

“A” bonds % } 6yearly, 0 0 1 0 6 . 3 

The Detroit @ Ohi Extension bonds cover 150 miles. completed 
in May, 1898, from Montpelier, Ind., to Clarke Junction, 26 miles, 

cago. Mortgage is for $3,500,000; abstract in V. 54, p. 1049, 

The Des Moines Division bonds of 1899 ($1,800,000 authorized) cover 
96 miles, equipment costing $250,000, etc. See V. 68, p. 574, and ad. 
vertisement in CHRON. March 18, 1899: also V. 69. p. 535, 786 128, 

The Toledo 4 0 Division 48 of 1901 are secured by a first lien 
on extensions constructed in 1901 from Maumee, O., to Montpeller 50 
miles, and from New Haven, Ind., to Butler, 26 miles, and by # lien 
subject to the Detroit & Chicago ext. 5s on the present line from 
Montpelier to Chicago, 150 miles. [n Jan., 1901, also sold $3,000,000 
equipment bonds. A sinking fund may retire $100,000 equipment 
bonds annually at 108 for5 years, then $150,000 for 10 years and 
thereafter $200,000. V. 72, p. 185, 582, 822; V. 73, p. 567. 

The Omaha Division 3448 (Bowling Green Trust Co. of New York, 
trustee,) are secured by a first lien on the former Omaha & St. Louls 
RR.; Council Bluffs, [a , to Pattonsburg, Mo., 144 miles; of the issue, 
$500,000 are reserved for improvements V 75, p. 686 

In May, 1902, purchased the Columbia & St. Louis RR., Centralia te 
Columbia, Mo., 22 miles, guaranteeing $300,000 four per cent gold 
bonds thereon. V. 73, p. 338, 786, 1012; V.74, p. 1040; V.75, p. 686, 

Hol’ ers of St.Charles Bridge 1st and 2d mortgage bonds, st. LoulsOo, 
Bluffs & Om. 6s and Bruns. & Chilli. 8a are offered right of exchange 
to April 1, 1903, for 1st 5s of 1939. V. 75, p. 1033,1204; V. 76, p. 214. 

GENERAL FINANCES.—June 30, 1901, there were bills ree ~~ 
871, including $180,009 notes | he and $465,861 rolling 

7 In Jan., 1901, 


notes payable monthly to Nov., . 71, p. 440. 
mds; see above. 


sold $6,000,000 bond 
In 1902 a syndicate including the Gould interests had commas 
control of the Wheeling & Lake Erie, and will complete in 1903 the 
Pitts. Carnegie & Western Ry., from Steubenville, O., to Pittsburg, 60 
miles, — in connection with the Wabash an independent route 
to Pittsburg for the Missouri Pacific and associated lines. V.72,p. 
776, 874, 1189; V. 73, p. 186; V. — - 1091. Also another Gould syn- 
dicate has acquired the West Va. Central & Pittsburg and the West. 
rn Maryland RR to obtain access to tidewater at Baltimore. See the 
two last-named companies. in May, 1902, a Gould syndicate acquired 
control of the Ann Arbor RR., connecting with the Wabash RR, at To 
ledo and another of thé Detroit & Mackinac Ry. V. 74, p. 1091, 1141. 
In March, 1898, began running trains into Buffalo, N. Y., using 246 
miles of Grand Trank Ry. under joint trackage agreement. The Wabash 
Co will —— Gran "000 8 
annum, to increased at the end of every tive years by $25,0008 
yoer. —_ it — a rannum. Wabash also pay its quote 
of cost of operation and m: . V. 66, p. . 
Trapic.—In 1901-2 carried 8,578,603 tons; grain furnished 12°54p. 
c., bituminous coal 25°62 p.'e,; lumber 6°33 p. o., and live stock 3°97 p.¢ 
EARNINGS.—5 mos. $9,151,240; net, $2,812,823 
July 1 to Nov. 30. 8,345,275; net, 2,666,867 
ANNUAL REPORT.—Fiscal year ends June 30. Annual m at Bt. 
Louis second Tuesday in September. Report for 1901-02 was a 
length in CHRONICLE, V. 75, p. 663, 686; editorial, p, 640, a 
30— 1902. 1901. 1 


90 
2,358 

$16,440,990 

1,896,131 

3,605,625 


Gross, 


1,457,151 
5,050,207 


$12,702,045 
$4,802,419 


4,294,889 
1,244 087 
5,567,559 
$13,847,436 
$5,206, 


* 9 
¥ ‘ earn’ ZB. . (72°68) 
ee eS ee 418,155 


From rent of tracks, &o 


Track, bridge rent., &¢....... 
Int’st on bonds and rentals. . 
Div. on “A” deb __"210,000 ~__ 210,000 
sur.$Z01,459  sur.$93,156 


: Man- 
OFFICERS.—Chairman of Board, O. D. Ashley; Pres. and Gen. 
r, Joseph Ramsey Jr.; Treas., F. L. O'Leary; Sec, J. C. Otteson. 
Jirectors.— Mesers. ~ * aang. by = Habberd. syncs: 

e ng Ue . ,~sU. 
Terry, Kassel’ Sage.’ Winslow 8. Pierce, Hdwin Gould, Henry &. 

, J.1 » 
«Stine 196 Hdway,N. ¥.—(V.75, p.850, 1033, 1204; V. 76, p. 214) 
Wabash Chester & Western RH.—See page 178. 
Warren & Corsicana Pacific dg eT 

N. J.—New Hampton Junc. \e . 
10 8a meen peaponn or eam tae at yon nook and 
oo noO flest 7s. “12 Oot. 1800, and to provide for the 
's du , 
sols due Mar. 1, 1905, bala for improvements. 





second mortgage covers 0: 
p Easee rad in 1880, 1,009 aoe 


alance being 
guaranty.—(V. 72, p. 628; V. 72, p. 45, 428.) 



































RA Krort\ | 

wis. Sine ld i f th : “Sena | 

{Eau C a ye a CEN. ee rst - , / «gs % = ICADILLAC 
wera “ Piéver|_ > ” 


ee ay’ C /f \ a 3 f : { q ‘ } ; 
/ Giencoe’ — Chaakat—t-1 ~ ; } ‘ MARION Alge Vi SN > oF, 
: -~ ert a all i cS) “huge / oS f= NY . (Palmerston 
: ; ye ~ 7 Reed jCity 4, FARWEXL g . = ) ; ic’ as Witenes ~ 
$ I { et My SSNK CLARE \O re : aw if 
a7 St.Peter, N_ o\ > ~ { ; a / Y ¥ F 


‘ “a R / eS SO ‘ig 
/Marshalt— © Necedah j eR {ZR ¥? = : ar. PiEAsAN 
M Saas Kr Dodge Gel Cen, \\ y \ cae Ip Bay ¢ oe 
Sec as > j \ 

j___Heron Lake se \ Owatonna * \WLa Cross i \ ALMA A | 
y } \\ ae Cliffordy 

K » asHiey/ | 2 

Muskego Boo a: . l ~ a 

owosso \_/ 


‘ , | P H) - \ Gr ant Py * : SRANY 
uly Je \e/ * 1 ¥ . " 2 s / } ~~ ie — . ee ? Nm a 


Grand Hay e 
thine Cy! } 
= 
q 


3S 
= 
> 
ey Dubu 


battle 


ee : sT> 


as te — Cc , re es 
Wet iberty>< al oo AUTOTISI—G - ZA 


~Me NSS a} 


nib, 4 


\ ‘Z J] (a ’ é , hem. by of « 

HARVEY \ S os ¢ ‘ A , » J \e CANTON g 

= © , P a. rate, * ~ ‘ . — 4 j y ‘ A — < 
: : ye ms ze oa ¥ ’ AX : y “i MINERVA 
Z _ \ Pas é Wc FA _ fz R 


| ae al 


IN anki, =a 


Nina rson_ 


Tp isonet 


~~ i—>* se .. \ \ Swaribtta 
ey” > f - iPerre Haute / »>s i : » | Athens > yer Per 
ExcELSIOR SpA‘ es = — _Z 7 / . \ - = - ( ' 
orthy”. / . 
SS. 


\ 


Ay Gratton 


= 


: 
& 
m 
i 
s) 
2) 
a 
M2 
A 
< 
: 


SNe wii’ } Oxceola A. eat ee . Se | y ' ~ oe. ! , os 
1 \ Sra 2 Oil R \, \ } 4 _ 


\ -\ maaan se ' ee ame atl “ MAP OF THE 
y 


<<Springtield SES My 
Van Buren Cairds 2 ee 
i , “ Ww 22 \ Paduca 


sce “een tS es WABASH RAILROAD 


Pt area F Be A Sree —— AND CONNECTIONS 

















teen SS x ED Nu 














bi 


INVESTORS’ SUPPLEMENT. ea 





ino. Dé ce 
Matt 
Le 


Bent inville © Eureka Spring§ 
. +9 Silodm Springs 
p ayetteville 


vpo: 
aie 4) 
Fark cg oN Bald Knob? 


init Dardanell Ws > / 
bs : N ¥ Ss , 
WW ‘gentg 
fe) ) ay 


‘4 
q 
a 


Perens citer Ste 





SOC HiDERSBURG Randi 
e y ae: Sylacauga oy g 
Are C 











RAILROAD STOCKS AND BONDS. 











JanvaRy, 1903.) 
AE / = bin ae at 
Storia P “ann NN Pp 
lg \ 
WX Maisfield 
Fie) fe} 


wt <. Steribenv 
et: 


\ i“ 
! Mariettal, oY HIO4-—= 
+ ” S Va snand ae Je. 
< ALT. ee = She ; a8 ye 
/Parkersburg "she N 
STM 80, 


Ww Bt, 
a Pons 56 “f 


SSE 


Ol 


SS 


\W hite Sulphur 
Springs 


— 
~ — 
— 4; 
— — 


Kit Kina 


Newbert 


Mor YS 


. noe WILE 


i g “~Pembroke \- 
a \y faenbertoviti 


PYORANGEBURG ies 


RANCHVILLI 


’ Stage Is 


4 
ne 


Oar 
RFax ¢. 


Len 
Fa, 


™ 


of 


MAP OF THE 
RS {\..... + SOUTHERN RAILWAY CO. 
AG SYSTEM. 


Gainesvi§i LAT KA 


queen Southern Railway-owned or leased 
aacacacee Operated separately— Majority Stock Owned. 
maaan Other lines in which the Southern Railway Is ierestee 


——e Principal Connections. 
Trackage Rights 2 _ll 










































































































INVESTORS’ 








UPPLEMENT. 
as > — ne = = Vou, LXXyy 


INTEREST OR DIVIDENDS 

















* | SS 
RAILROADS, Miles | Date |Size, OFT” as i en 
For janation of column headings, &c.,see notes) of | of | Par Rate per} When |Wh 
and on first page of tables. Road. Bonds) Value, | OUtstanding/ "GP" pavaple| me FMble, and py Bene ee 
Washington Cent’i—1st M., g., $15,000 per mile.K| 108 | 1898 $500&c.| $1,538,000 4g. .—M. | N. York kunt Dividend, 
Washingion County—1st BL... $2,320,000.Ce..0"| 137 | 1898 1,000 | 2;320,000 cice a, “Goes aie Oo. Moh ng 
Wash. ¢ Volumb. River—1st M., $2,500,000, g.F.c*| 163 1895, 1, 2,500,000| 4g. |J. & J.IN.Y.,Farmers'L.&T.co| 28 b I 
Income bonds, non-cum., $2,500,000 .F... ...-.. ---- | 1895 | 1,000 | 2,245,000 4 Payable] as earned. See to Co.| July 1, 935 
Wash, ¢@ Frank.—1st M., $475,000, g., int. rental.r 19 | 1899 1, 334,000 5¢g.\]J. & J. Philadelphia, pat July 1) 1995 
Washington Ohio d Western —See SOUTHERN Ry. "Pa. | Jan, 1 1989 
Weath Min. Wells & Northw.—1st M.,$1,354,000 Co 23 | 1902 1.000 | 500,000; ...... F. & A New York. 
West Chester—Stock, 5 per cent rental.............. Tee peal Oe 165,000 5 F, & | ets Aug. 1, 199 
1st mortgage, interest guar. by Penn. RR........ 5 | 1879 100 &e 75,000 5 |M. & 8./Phila., Broad 8t.Stat'n,| 2eby 1908 
West Jersey & Sea Shore RR.—Common stock,...... ee Pree 50 | 4,952,050 |5 in1902|M. & 8.|Phila., Broad st. Sta ha +1919 
al guaranteed stock (West Jersey RR.)..... . aves 50 104,000 6 J. & D do os tn. |Se; 102, 2 
Camd. & Atl. con. M. ($650,000 5s; bal.6scoup.)| _79 | 1881 | 1,000 999,000; 5&6 J. & J do = 60,15" 
West Jersey Vonsol. mort. ($1,500 is sorip)...r| 128 1879 500 &e. 750,000 6 M. & N do as July 1 
Woodstown & Swedesboro lst mortgage.....-. co” 11 | 1882 1,000 90,000 6 M. & N do do Noy, 1, 19% 
W. Jersey & 8. 8., 1st consol. M., series “A,” g.c*| 310 1896) 1,000 | 1,600,000 4g.jJ. & J do Pre May 1, 1919 
Gold, Series “B,” $1,500,000, gold............ o*| 310 | 1896 | 1,000 | 1,500,000) Seg. |J. & J. do raf July 1, 1936 
West Shore—1st M., gu. p.&i.,end.by N.Y.C.Um.car| 436 | 1885 |1,000é&¢ 50,000,000 4 J. & J.|N. Y., Gr. Cent, Station. July 1 19% 
West Virginia Central ¢ Pulisb.—Stock, $25,000,000./ .... | .... | | 100 | 11,000,000 |31g in’01|See text|Check from Co.'s Otlice, Mar Pr 236) 
lst M., gold, #3,600,000 (V. “ee 204).Mip...c*) 132 | 1881 1,000 | 3,250,000 6 g. J. & J.\N.Y., FirstN.Bk. & Balt July ery 
Piedmont & Cumber!’d, 1st M., int. rental, g.Me| 29 1886 | 1,000 650,600 5 g. |F. & A.|Balt., Hambieton & Co.| and } Will 
Coal & Iron Ry.,ist M. V.71,p.1166,cu..gq MeBa| 45 | J 1,000,000 5 g. |F. & A |Balt..Mer.Tr.& Dep.Co, ane » 
West Virginia ¢ Pitisb.—1st M., g, red.Mie.-Ba_o*| 159 | 1590 | 1,000 | 4,000,000 | (5) 4 g. |A. & O.|N.Y..&0.0f,,2 Wallet] au > em 
West'n (Ala. )—lst M.,g.,gu. by C. Ga. andGa.RR.c*| 132 | 1888 | 1,000 | 1,543,000! digg |A. & O.|N-Y. Guaranty Trustoe| Qe » 1 
Western Maryland—Ist M. and pref. 2d M. (end’d). 90 |58-68 [500 &ec. 222,000 6 SS 2 § aero... " 1890 % 
5th mortgage, held by City of Baltimore,sink’gf’d| 90 | EBB7 | coccae 1,704,000 3% |J. & J./Balt.,N. Mechanics’ Bk. Jan. 1 1895 
City of Baltimore loan.........-..-..---00--+5--+-- woes | soos | cowees 684,000 4 J. & J. 0 do Ta 1, Wn 
sertgage in return for Citv of Balt. stock.text.| ....; 1900) ..... 1,875,000 Blo PAG, aeage gee 5 y 1, 192% 
New Ist mortgage, $50,000,000, gold. Me...c*ar| .... | 1902 |1,000&c; See text. 4g. A.&0 New York. Oot 1, 1950 
Gen. lien and conv. M , $10,000,000, inc. 3 yrs.B.| ..-. | 1902 ...... See text Ro ote | cee Oct. 1’ 1953 
Equipmext bonds, payable $3,500 montbly..... 100 | 1901 | ...... 233,000) 2....- sesh oer To Mag 
LEASED LINES—-See statementof each company. | 7, 1904 





Washington Central Ry.—Owns road, Cheney to Coulee City. 
Wash., 108 miles; branch from Coulee City to Adrian, 20 miles, was 
under construction in December, 1902. Reorganization in Jan, 1898. 
Leased in 189~ to Northern Pacific for 999 years at rental sufticient to 
pay interest on new 50-year gold 4s, to be issued at $15,000 per mile. 
(See full particulars V. 66, p. 953). The Nor. Pacific owns the entire 
$1,000,000 of capital stock and $286,000 bonds.—(V. 67, p. 127, 691.) 

Washington & Columbia River BRy.—Owns road from Day. 
ton, Wash., Pendleton, Ore., 128 miles; branches, 35 miles; total, 
163 miles. Stock is $3,000,000; par, $100. Additional first 4¢ 
may be issued for extensions at $20, r mile. (V.61,p.70.) In 
Feb., 1898, the Nor. Pac. Ry. purchased the entire capi stock and 
all of the income bonds. Interestpaid onincomes: In 1895-9, $55,000. 

EARNINGS.—Year ending June 30,1902, gross, $489,150; net (over 
taxes), $161,323; int. on 1st mort., $100,000; int. on incomer, $44,900; 
surplus for year, $16,423.—(V. 66, p. 426.) 

Washington County KR.—See page 173. 

Washington & Franklin Hy.—See page 173. 

Wellington Grey & Bruce Ry.—V. 75, p. 1356. 

Weatherford Mineral Wells & Northwestern Ry,.—Owns 
Weatherford to Mineral Wells, Tex., 23 miles. Extension is under 
construction from Mineral Wells to Jacksboro and Graham, 7 miles, 
Controlled by Missouri Pacific interests. Stock, $100,000. In 
Nov., 1902, made a mortgage 10 recure $1,354,000 tive per cent bonds, 

00,000 being issued to retire the old 68; balance for: xtens.ons. V. 

5, p. 90s, 1356. President, George J Gould; Secretary and Treas- 
urer, J. W. Boot.—(V. 75, p. 612, 908, 1356, 1401; V. 76, p. 160. 

West Chester RR.—Morstein fo West Chester, Pa., 5°22 miles, 
Leased to Pennsylvania RR. for 99 years from Ang. 6,1879. In Jan., 
1903, merger with the Penn. RR. was pending.—(V. 76, p. 104.) 

West Jersey & Sea Shore BR.—(See Map Pennsylvama RR.) 
—Owns all the lines of the Pennsylvania System in uthern New 
Jersey, including line from Camden, opp. Philadelphia, to Atlantic City 
(59 m.), Cainden to Cape May, 81 m., etc.; total owned 330 miles. 

ORGANIZATION.—A consolidation in 1896 per plan V. 62, p. 366, 871. 

STock.—Common stock authorized, $8,076,000, of which the Penn. 
RR. held Jan. 1.1902, $1,692,950. V. 67, p. 188. 

DIVIDENDS.—On common in 1896, 24g ps: in 1897, 5 p. .; 1898, 5 
p. ¢.; in 1899, 5; in 1900, 5; in 1901, 5; in 1902, 5 p. o 

Bonps.—First consvjidated mortgage is for $7,000,000, of which in 
Jav., 1901, $1,840,000 are reserved for prior lien bonds when due, 
and $2,0¢0,000 for improvements, etc., V.62, p. 1179. Mortgage 
trustee, Commonwealth Title Insur. & Trust Co. Philadelphia. 

EARNINGS.—11 mos., § 1902, .......Gross, $3,670,384; net, $1,012,605 

Jan. 1 to Nov. 30. (1901........ Gross, 3,465,584; net, 931,105 


REPORT.- Report for 1901 was in V. 74, p. 1136. 





Years end. Dec. 31. 1901. 1900. 1899. 1898. 
Gross earnings....... $3,678,693 $3,490,457 $3,114,192 $2,682,122 
Netearnings ......... 18,943 934,276 872,240 680,476 


In 1901 other income, $24,010; interest on funded debt, rentals, 
taxes, etc.,, $3:'6,206; balance for dividends, $636,'47. Dividends at 
5 p. c. on common (and 6 p.c. on special guaranteed) cal) for $253,- 
843, leaving $382,904, allof which was transferred to the extraor- 
di: ary expenditure fund. —(V. 74, p. 328, 1136.) 

West Shore RBR.—(See Map N. Y. Central 4 Hudson River.)—Wee- 
hawken,N. J., opposite New York City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Unt. & N. Y. RR. (owned), Syracuse to Earlville, 43 m.; 
total, 479 m. Successor of N. Y. West Shore & Buffalo, foreclosed. 

Leask.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all earnings, &c., included in that company’s report. The 
$10,000,000 of stock is owned by the New York Central Company. 

Bonps.— The bonds cover 436 miles of road, and also the terminals 
at Weehawken, Abstract of mort. in V. 42, p. 176.—(V. 68, p. 332.) 

West Virginia Central & Pittsburg Ry.—A railroad and coal 
a eo tn West Virginia in the upper Potomac region—the Elk Garden 
Coal Field. Owns road in operation from junction near Piedmont, 
W. Va., to Belington, W. Va., 102 miles; Elkins Junction to Huttons- 
ville, 17 miles; branches to Elk Garden, &c.,13 miles; total owned 
132 m. Leases Pied. & Cumb. RR., 29 miles; 92 p. o. of its stock is 
owned, and new lease of 1899, provides for interest on $650,000 5 
per cent bonds, 5 per cent on $650,000 stock, etc. V. 69, v. 490. 

EXTENSIONS.—The Coal & Iron Railway Co., whose entire stock 
is owned and $1,000,000 bonds are guaranteed, will be com- 

leted in 1902 from Elkins, W. Va., to the Forks of the Green- 

rier River, in Pocahontas Co., W. Va., 45 miles, to a connection 
with a branch of the Ches. & Ohio from Caldwell, completedin July, 
1901. See V.71, p 860 and form of guaranty p. 1166. 

In May, 1902, the Coal & Coke Ry. was incorporated with $5,000.- 
000 authorized stock to build from a point 10 miles north of Elkins 
weste: ly through Randolph and other counties to open up oval prop- 
ert V. 74,p. 1251. In Aug, 1902, the Burnsville & Eastern RR. 
‘was inocrporated to construct a 40 mile connecting line with the Lit- 
tle Kanawha RK., owned by the same interests. V. 75, p. 291, 443. 

History.—Main line completed in 1889. By acquisition of $2,700,- 
000 capital stock of Davis Coal & Coke Uo., the Railway Co, has 
acquired about 50,000 acres of excellent steaming and coking coal 














and nearly 700 coke ovens; 107,095 acres of be ir 
lands are now owned and 1.764 leneod, “the mines produ 
me pt of ven y “y pte geo of coke daily. 
D control of the road was acquired by the Gould interesta, 9g 
er cent of the stock being deposited as securit estern 
Serytama RR. mortgage of 1902. ras 
DIVIDENDS 2 1889 to ’94. 1895 to ’96. '97. 98. 99. '00,° 
(Per cent.) : 1 yearly. ligyearly. Ll \& 1 bi 3s Maes 
In 1902, March, 2 per cent; none since to Jan., 1903, 
LATEST EARNINGS. —For 9 mos, ending Mar. 31, includi . 
9ms. RR. gross. RR. net. Oval, ete., Total nel, Cites. ie maa 
1901-2. ..$980,462 $345,978 $451,412 $797,390 $423,695 $373,605 
1900-1... 881,459 371,678 558,113 929,791 539,686 390,105 
REPORT.—Report for 1900-1 in V. 73, p. 661, showing: 





Grose of Net over Other Interest é@ Bal, 
Year. Railroad, tazes. income, rentals, dies wa 
1900-01...... $1,182,181 $433,924 $604,398 $150,750 $867,572 
1899-00...... 1,108,392 407,083 350,248 256,202 501,129 


From surplus above shown in 1900-01, were paid as follows: Bet 
terments, equipment, ete , $505,191; dividends (319 p. ¢,),8350,000; 
bal., sur., $12,381. “Other income” includes protits of Davis Coalé 
Coke Co, ($503,656) and real estate department ($100,742) 

Total coal and coke shipments for year 1900-01, 1,628,714 tons; in 
1899-00, 1,775,250 tons; 1,492,238 tons in 1898-99, 

Pres., Winslow 8S. Pierce, New York.—(V. 75, p. 79, 291, 443, 908,)j 

West Virginia & Pittsburg RR.—( See Map Balt. é Ohio,j- 
Clarksburg, West Va., to Richwood, W. Va., 120 miles, with branch, 6 
miles; also from Weston via Buckhannon to Pickens, 50 miles; t 
tal, 176 miles. Leased to reorganized B. & O. for 999 years from 
Sept. 1,1899, per plan in V. 67, p. 1310, for four per cent on the 
mortgage, all except $10,000 bonds being stamped with an 
reducing the interest from 5 to 4 } pe centand the B &0. bering 
eee bonds at par within 5 years on 60 days’ notice. V. aN 
439. 646. Com., $2,500,000, and pref., $900,000, all deposited by 
& Ohio under its own Pitts. L. E. & West Va system mortgage, 

Bonpbs.—First mortgage covers road and its equipmen' and 134,842 
acres of timber, coal and mineral lands in West Virginia.—(V.71,p. 810) 

Western (The) Ry. of Alabama,—Selma to West Point, 132m, 
Georgia RR. and Cent. RR. of Ga. each owns half the $3,000,000 stock, 

DIVIDENDS) 1894 to 1896. 1897. 1898. 1899. 1900, 100L 

(Per cent.) 2 yearly. 3 0 5 4 Jan? 

EARNINGS.—12 mos., 2 1900-1.........Gr088, $821,088; net, $286,327 

July 1 to June 30. 1899-0........ Gross, 739,745; net, 26242 

Western Maryland RR.—RoaD—Baltimore toW: | 
etc., 92 miles. Leases—Baltimore & Cumberland Valley 
extension, Edgemont to Shippensburg, Pa., 34 miles ; Baltimore & Har 
risburg Railroad, Emory Grove, Md., to Orrtanna, Pa., 59 miles, aod 
branches, 6 miles; western extension, 15 miles; Potomac Valley BR, 
Williamsport to Cherry Run on the B. & O., 14 miles, and Porters 
York, 17 miles; Washington & Franklin Ry., Hagerstown, Md, 
Zumbro, Pa., 19 miles; total, 258 miles main line. 

HIsTorY.—In June, 1902, the Gould interests acquired from city of 
Baltimore and others nearly all the stock. Exteusion to tidewater at 
Baltimore is under construction and in time the road will he 
tended to the coal fields in Western-Maryland, West Va. or Pennsy 
vania, An extension is being built from Cherry Run, W. Va., rf 
berland, Md..65 miles, at a connection with the West Va Cent 
Pittsburg. Of the latter’s stock, 98 per cent has been oes 
deposited under the moreyags of 1902. See Bobs below and V, 75,> 
186, 79, 31; V. 74, p. 938, 989, 1091; V. 75, p. 1304. 

STocK.—The stockholders voted on Oct. 14, 1902, to increase the 
common stock to $60,000,000. 

Borps.—The new lst 48 of 1992 (authorized isaue 950,000 00 
cover the entire property and the stock of the proprietary nia Oo 
lines; also 93 p. ¢. of the [$11,000,000] stock of the West hei - 
tral & Pittsburg and through the stock of the latter’s subsi mit "000 
pany, the Davis Coke & Coal Co., 100,094 acres of coal rN 
acrés of iron ore Jan is and coal mines producins about eo 300,000 
of coal and coke yearly. Uf $25,000, present i-sue, $20,500) 
will be used to purchase of the properties, build terminals 
more, recoostruct and equip the Western Maryland and Ly po 
improvements, and $4,500,000 as re uired to build the 65 m a 
sion fromCnerry Run, Wrst Va., to umberland, M4., to = 
West Virginia Cent'l and the Western Maryland. The eT 
000,000 is reserved as follows, viz.: 07,051,200 to take u a Ve, Oth 
all the exi-ting bonds of the Western Maryland and the Wr tions and 
& Pitts, and $17,518,700, under careful restrictions for ‘ 530 
development of property of the two railroad o0's. V. 75, F; 000,000 ot 

The general lien and convertible mortgage secures $10, 

4 per cent 50-year bonds, interest for the tirst three years 
able only ifearned. V. 75, p. 850; V. 76, p. 49. an 
ANNUAL REPORT.—Statement for 1900-1 was in V. 74, p. O74. ie 
Interest, Div.on 





Year end. Gross Net 

Sept. earnings. earnings. rents,éc. B.&H. pre. 
ist iccmeiceia $2.119-473 $784,417 $432,834 08” welile 
1900 ....2......- 1,823,741 670,529 433,037 3, 


President (July, 1902), Winslow 8. Pierce; Vice-Pres. and Gen. Me. 








F. 8. Landstreet. Directors, V. 75, p. 850.—(V. 76, Dp. 49.) 
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RAILEOA™ Miles) Ue » Amount | . 
_ ————_ headings, &0., see notes of | of | Par | outstanding 8 per, wien Where Payable, and by| Stocks—Last 
for explanation of column pry oy | Road.| Bonas) Value. | Cent. Payable hom. Dividend. 
on first page : | — —| 
: — oT SHO |$20,000,000| ...... |... | 6 si pe 
—— 7.7.4 teania—Btoek ee Oe We 6 586 | 1887 1,000| 9,990,000) 5g. J. & J.) N.Y., Continental Tr. | Jan. 1, 1937 
Wea NX. & P.18t M., ($10,000 toxt.U'm....0° 586 1895 | 1,000| 10,000,000) 48. A. & O. 0 do ‘Apr. 12 1943 
General, $10,000,000 0105, Gum. HiBe"| ..-. 1895 | 1,000 | 10,000.00) 5 Nov. 1. | Oftlee—When earned. | Apr. 1, 1948 
e bonds, $10.00 ents payable.....------«- | wees | sees | ceeeee 199) .----- Se nent oe 
‘en und rents payab! 

» age a Sotind See SOUTHERN RY. at Bi 1,775,000 | 6 A. & O. Philadelphia, Pa. (Oct.15,’02,3 
Western Donn. —Stock, lease rental. -..-- ++ rase) 138 4'000,000; 4g. J. & D.\Phila.,Broad St. Station) June i, 1 
Moon. M. ($5,000,000), £964. Bi '300),000,000...| ---- 20,000,000 | neve seve) vesseeee 

ind toc, 4 PG ROT-CUI $5,000,000 002+) =~ 11'998'300 | arene ch nd 

Ast pret grock, 4 p. &., non-cum., $12,000,000 ---.) sis, 27000,000 5g. A. & O..N.Y., Mercantile Trust! Oct. 1, ige6 

Ist fake E. Div., Bowerston yn 187 m.jg.Ce.c*| 50 | 894.000, 5. J. & J.| N.¥., Central Trust. | July 1; 1928 
Ist M. Wheel’g Div., $ & # (2d on Oe ee] 5 24,000| 5. M.& 8B. do do ‘Mar , 1903 
Moledo Belt Railway Ist Morey), gold.Ce..0"| 260 335,000, 5g. F&A. _ do do. _—| Feb. '1, 1930 
Baten. and Ip ace  F'§15,000, Me...c*| 451 10 £90,000 | 4g. M. & S.'N. Y., Mercantile bigamy 1949 

consol. mort ay'ble mo'ly, qr. @an.| .... POLST nce e- |. -cane pallet 2 

Qartrusts, Oct. $1,.1902, Day TUS 2 Sootext. Me)... 2,510,000 | “Sg. J. & J. Ny, Mord. Trust Co. | Jan. 1," 1922 
Equipment bonds, let M., $2,000,000, g., 8. f..c&r) 10 1,500,000 | 4. F. - ce, Lo urs. ug. 1, 1940 
¥ Termynal—18 M8800 000,g.int.gu.F.c*| 67 ,000 5g. J. & J.|D .Y., First Nat’l Bank. June 30, 1980 
White é BI’ Riv. Val. st M. 1. 700,000 pen? Te 21,375,000 See text. See text Offi.,7 MargateSt , Lon.' Dec. 12, 01, 5 

bite Pass &  emnag Revenge red, after 1920. | 112 2746,702| 5 (|J. & J do | Dee. 31, 1980 

Consol. yb nech cmon (navigation bonds) red....) -.-. £255,555 | : ze ‘ :- on Saale te gc - 1, 1911 
Mortgage ve rst mort., &., red. at 105, 8. £.8St.0.| 18 $230,000 | Ke |e. | Manecirurt ay | Jan. 3, 1925 
Wichita Fore Min red, to3% to July /02g, Mec St 51 769, 3 (5) J. & J. N.Y. Mercantile Trust. | July 1, 1940 
Filkesbarre ¢ Bastern—See . tee ee ea.| os 500,000! 5 Dec. 31| Phila., 108 So. 4th St. ‘Deo.91 102, 5% 
Filkesbarre @ Scranion— ston by L.0.& N. C0.) 5 500,000; 4og.M.&N. do o. | May i, 19 
First mortgage gold, euar. pS WY To RP.) 47 530,000; 4gg.J. & J.\Phila., Fidelity Tr. Co.| July 1, 1931 

oon Ghee on ATLANTIO COAST LINE |Co. OF 8. C. 
Vulmar @ Siow Fulls—See GREAT NORTHERN. | | 

* Of which $266,000 in treasury June 30,1901. | } 

bonds. V. 74, p. 1040. 


Pennsylvania Ry.—Owns Buffalo to 
Western Nery a yniles; € attaloto Gil City, Pa., {36 tiles; Oil peagy A to 
_ 110 miles; Rochester to Hinsdale, 99 miles; Stoneboro to Ma- 
honingtown 38 miles; branches, including proprietary lines, 85 miles; 
total owned, 586 miles; leases, 45 miles. a side lai 
ANIZA’ _—Reorganization March 18, (per plan in PLE- 
oun. of rao 1895) of the Railroad, foreclosed Feb. 5, 1895. . 
In 1900, the Pennsylvania RR. purchased $19,402,686 of the stoc 
per share, $9.123.576 income bonds at $300 per bond, and 
n Aug 1, 1900, took the road over under lease, together with 
the Allegheny Valley RR. V. 71, p. 31,85. V. 70, p. 843, 1096, 1150. 
A pew lease is to be made for 20 years from Aug 1, 1903, to continue 
thereafter from year to year, subject to termination at any time on 60 
days’ notice. V. 75, p. 1255. a ieee 
- of Western N. Y. & Pa. lst mortgage in V. 47, p. 
we The same Spartonds carried interest till April 1, 1897, at 2 per 
cent, then till 1901 at 3 per cent and now at4 percent. On June 
30, 1902, $395,000 income bonds were in the treasury. 


— rt for 1901-02 was given in V. 76, p. 209. 
| anya a 1902, 190) 900. 











Years ending June 30. $ . . 
OAIMINGS.....00---00+ eeeeee ,764.331 $4,075,089 $3,813,713 
Seses = ecoccetececceoscces 704,932 429,122 914,441 
Other income..........-..---++--+ 925 7,091 24,265 
Netincome............-.------ $705,857 $436,213 38,705 
Interest charges on 1st mortgag. #499,500 $199,500 tty 
Int. on gen. mtg. (see above).... 400,000 323,807 294,037 
Pi titintbieneseewcannecceve «s 119,153 90,336 107,190 
Int, on real est. and equip. notes 16,150 22,069 20,148 
Miscellaneous & extraordinary. 261,121 GET.” ecasecee 
Balance, surplus.............-. def $610,097 af.8587.995 $17,830 
-(V. 74’ p. 149; V. 75, p. 550, 1058, 1255; V. 76, p. 160, 209.) 


Western Pennsylvania RR.—Owns from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 28 miles, double track; 
brant 89 m.; total, 138 miles. New lease of Jan. 1, 1897, to Penn- 
sylvania RR. in place of lease of 1888 provides for fixed rental insur- 
ing 6 per cent dividends per an. In Jan., 1903, merger with the Penn- 

lvania RR was pending. V.76,p.104, EARNINGS.—In 1901 rental, 


,308; expenses and taxes, $33,859; interest, $160,000; balance, 
ee . cE 6 p. c. dividend. Penn. RR. owns the $1,775,000stock. 
—(¥. 76, p. ) 


Wheeling Terminal Railway.—Owns a railway bridge at 
Wheeling, W. Va., completed in 1891, and about 10 miles of terminal 
track, connecting various RRs. A reorganization of the Wheeling 
Bridge & Terminal Ry., purchased at foreclosure sale on May 27, 
1900, in the interest of the Pennsylvania RR. STOCK.—$2,000,000, 
all outstanding; par $100. Uf the bonds +500,000 are re-erved for 
additions and improvements; mortgage trustee, Commercial Trust 
Co. of Phila. For Hy ending Dec. 31, 1901, gross, $197,368; net, 
$118,511; int., $60,000; rentals, $51,070; bal., sur., $7,441. Pres., 
Edward B. Taylor; Sec., 8. B. Liggett.—(V. 70, p. 1096, 1197, 1292.) 
Wheeling & Lake Erie RR.—(See Map of Wabash RR.) Includes: 





Lines owned.— Miles. Miles. 
Toledo, O., to Martin’s Ferry ...218 | Cleveland Belt ................- 6 
Cleveland to Zanesville, O..... 144 | Branches owned................ 44 
Canton to She dsville........ 45 | Branch leased.................. 8 
Toledo Belt Line................ 4 are 

Total. Reel Madiateshiucs cibsckvsttseebiadibdedbie 469 
plied interests are building, under charter of Pitts»urg Carnegie & 


estern Ry.,a line from Mingo Juncti 
na v.73 186; V. 74 pore ction to Pittsburg. V.72, p. 874, 
IsTORY.—Successor May 1, 1899, per plan in V. 66, p. 1142, of W.& 
a ed sold in Feb., under foreclosure of aeial. mortgage, 
Seyntione eying 1st legen gow V. 68, p. 830. In April, 1901, 
p eeutrulled by the Gould interests acquired control,through 
4 = e.common stock in the open market, and the road will 
v 7 723, me beams although operated as a separate property. 
oor Tanesvilie Belt & Terminal Ry. has been operated since Jan. 1, 
emer a temporary agreement. V. 74, p. 207. The W. & L. E. 
_ ct | of the stock of the Pitts. Wheeling & Lake Erie Coal 
»1901 trieadi tnteneet't poorpecened the tiencerie alerts 
’ neorpora’ the Zanesville Marietta 
Parkersburg RR., to build an 80-mile line from Zanesville, O., to 
northern terminus of the Little Kanawha RR. V 73, 
—In March, 1901, $400,000 
ot ’ A second preferred issued on account 
s1000/0ne = Coshocton & Southern RR and $60v,0v00, together with 
Adena, 0.. to 'b = Stock, to be used in constructing extension from 
+s te eo and Martin’s Ferry, 26 miles; in Mar., 1902, 
provements, and $423,800 second pref. for additions and im- 


Mortgage of 1899 secures $15,000,000 gold 4s, of which 
Wapeo0e are ore a retire at ——e all “nbediying vende. 
cover Basie la fabieo rhey are @ tirst lien on 202'5 miles and 





Under the consol. mortgage, all underly- 
ing bonds, as exchanged, must be canceled. (V.71, p. 391; V.70, 
p. 896, 998.) See Lorry: to list new securities V. 71, p. 34, 542, 
Early in 1901 $1,529,000 first consols were issued, mostly for im- 
provements, and in 1902 $900 000. V. 72, p. 534, 628; V. 74, p. 1040. 
Equipment bonds of 1902 may be purchased at not exceeding 105 and 
interest or drawn by lot at 108 and interest (or the sinking fund may 
be applied to the pay of additional equipment) to the following 
amounts: $75, for 4 years, beginning Jan. 1, 1903, then $100,000, 
#125,000, $150,000 and $175,000 yearly for each successive period of 
4 years to date of maturity. V.74, p. 578. 
LATEST EARN’S.— 5 mos. 1902....Gross, $1,780,272; net, $414,027 
July 1 to Nov. 30. 1901....Gross, 1,535,025; net, 483,650 
REPORT.—Report for the year ending June 30, 1902, was in V. 76, p. 
209. In 1901-2, of 5,258,274 tons of freight carried, products of 
mines furnished 64°93 per cent (bituminous coal, 43:47 per cent); 
manufactures, 20°32 per cent; products of agriculture, 4°40 per cent; 
lumber, 2°75 per cent; balance, miscellaneous. 


Year— Gross. Net. Oth. ine. Int,taz.,ete. Bal., sur. 
1901-1902...$3,537,022 $943,220... $871,097 $72,123 
1900-1901... 2,954,105 877,591 $44,058 774,697 146,952 
1899-1900 ... 2,670,024 765,031 40,070 598,867 206,234 


OFFICERS.—Chairman of Board,MyronT. Herrick; President, Joseph 
Ramsey Jr.;_ V.-P., A. W. Krech; Treasurer, H. B. Henson, New. 
York; Sec’y, J. H. Dowland, Cleveland. Offices, Cleveland, O. 

DIRECTORS.—George J. Gou'd, Edwin Gould, Cyrus J. Lawrence, Winslow 8 
Pierce, Alvin W. Krech and W. EB. Connor of New York; Joseph Ramsey Jr’ 
of 8t. Louta; Myron T. Herrick, George A_Garretson, E. W. Ogiebuy. H. P, 
Mcintosh, Robert Blickensderfer, Dan, R. Hanna and William G. Mather of 
Cieveland, and C. M, Spitzer of Toledo, O.—(V. 75, p. 443; V. 76. p. 20.) 

White & Black River Valley RR.—Brinkley to Jacksonport, 
Ark., 67 miles Leased for 80 years from July 1, 1900, to the Choctaw 
Oklahoma & Gulf RR. for guaranty of interest, indorsed on bonds, 
Stock authorized, $1,875,000; paid in, $323,000. Of the ,000 
bonds outstanding, $100,000 have coupons cut off for the first ten years 
and $200,000 are reserved for extension to Batesville.—(V. 72, p. 189.) 

White Pass & Yukon BRy.—To own a narrow-gauge line 312 
miles in length, extending from Skaguay Harbor, Alaska, Fort Sel- 
kirk, on the Yukon. Also projected from Fort Selkirk, 125 or 150 
miles, to Dawson, and to Atlin gold fields, etc. Of this, Skaguay to 
Lake Bennett, at the head of navigation on the Yukon Ry., 43 miles, 
completed in July, 1899, and 71 miles from Bennett to White Horse 
— Aug. 15, 1900. V. 69, p. 335; V. 67, p. 1162, 1138. In 

eb., 1901, purchased control of the Canadian Development Co., oper- 
ating steamers on Lake Bennett and the Yukon River between White 
Horse and Dawson City. V.72, p. 392; V. 73, p. 443; V. 75, p. 1300. 

ORGANIZATION.—Incorporated under English Companies Act. 

SECURITIES.—Capital stock authorized, 21,700,000 as increased in 
Mar., 1901. Of the £700,000 new stock, £255,555 will be reserved 
to retire a like amount of debentures issued to the Canadian Develop- 
ment Co. in payment of their, fleet, good-will, etc. V. 72, p. 582. These 
debentures are a first charge on the fleet and a second charge on the 
securities of the local railway companies. V. 74, p. 479. 

The consolidated 1st mortgage 5 p.c. debenture stock of 1900 is 
a £750,000 issue, secured by a first mortgage on the £752,223 bonds 
and the entire stock of the local companies owning the railway. It 
was created to convert into one security all the £469,830 old debent- 
ure stock, to provide cash to pay for the second portion of the railway 
and for capital purposes. As to sinking fund, see V. 75, p. 1300. 

DIVIDENDS.—First cash dividend of 5 per cent paid Apr. 22, 1901, 
and also in August a 25 per cent stock dividend, the two together rep- 
resenting the profits of the first three years to June 30, 1901, and 
5 per cent was paid in Dec.,1901. V.73, p. 392. 

Report for year ending June 30, 1902, was in V.75, p. 1300, showin 
net profit above interest on debentures and debenture stock, £136,967, 
brought forward from last year, £289,373; total, £426,340; dividend 
(5 p. 6.) paid Dec. 12, 1901, 268,750; stock dividend (25 p. ¢.), repre- 
senting earnings used for improvements, £275,000; bal., sur., 282,590. 

Pres., 8. H. Graves, 1016 Chamber of Commerce Building, Chicago, 
Il.; Sec., F. C. Elliott, Treas., John W. Probert.—(V. 75, p. 1300.) 

White River Valley RR.—(V. 75, p. 395.) 

Wichita Falls By.—Henrictta, Tex., to Wichita Falls, 18 miles, 
Operated vy Missouri Kansas & Texas Ry. under contract extending 

te Jan 1,1930. Stock, $20,000. Sinking fund of $2,500 is payable 
J an. 1 yearly to trustee under mortgage. 

For 6 mos. ending Dec. 31, 1900, gross, $37,401; net, $20,944; int. 
and sinking fund, $9,580; dividends, $11,364. Year ending June 30, 
1900, gross, $46,363; net, $35,016; int. and sinking fund, $16,765; 
dividends, $18,251.—(V. 73, p. 1161; V.71, p. 865.) 

Wichita Valley.—Owns from Wichita Falls to Seymour, Tex., 
miles; completed in Sept., 1890. Stock, $6,000,000, coashondiiees 
$1,020,000; par, $100. in 1897 interest was scaled to 3 per cent to 
July 1, 1902, inclusive, and again in 1902 for 5 years to July 1, 1907, 
inclusive. Land and income notes (68), $123,617; income notes (5s) 

68,249. V. 67, p. 224: V. 76, p. 160. Year 1901, gross, 875,878: net, 





additional, subject to the outstanding divisional 


8, pr 
oa charges, $33,914; bal., sur.,#9,062.—(V. 75, p. 1088; V. 76, p. 
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r Rate —————— 
on first page of tables. | Road. Bonds Value, \Ottstanding gg ra. Where PMable, and by yee ea 
| —_—. ¥ Dividends, 
| | 
Paps | Tine 
Wilming. ¢ North.—1stM.,call in 1907, int. guar..r/ 88 1887) $500 | $354,000 5 : . 
General M. $1,000,000 4p. i. guend eB) 88/1692 / 1,000/ “406.000/ 8 g. guy | TMlg, Reads Term.| 007 
., due $8, early. V. 66, p. pms ; , _ 
Wilmington @ Weldon——SKE ATLANTIC COAST LIN E RR. | 5 | @-F, |FirstN. Bk., Wilm., Del, os gia 
Winona Bridge—1st M., gold, s.f.,r’d.at110.F.....| 103 1890| 1,000) 384,000 5g M. & 8.\N. Y.,J. Walk 
Wiscas. Waterv. ¢ Farm.—1st M., $1,000,000, re-| od. er & Son. 1s 
deemable after 10 years at 105................6*| .... 1901 100 &., 531,800| 5g. J. & J.'Phila. Reet ‘thee Sent 
isconsin Central Ratlway— Phila., state Tr.| July Li 
Common stock, $17,500,000...........--.-...-.. | eee | eee | 100) 16,147,900| ...... | ..... 
Pref. stock, 4 per cent non-cum., $12,500,000...| ....  .... | 500 | Saree! 5... | 97 fttecereeee hs 
lst gen. M., gold, $27,000,000 Us......... -ee-.6"| ALL 1899 1,000! 23'579'000 az. 3. &'S. a ate 
Minn. Ter. a g., subj. to call at 105 after 1910.| .... | 1900 | 1,000 | 500,000 Blog.\J. & J. Juiy"i, ing 
Marsh &8 E.div. lst M., g.,subj.to callat 105.1 s| 33 1901 «1, | 445,000 4g. \M. &N. New York Jan, 1, 1959 
uipment trusts, due $60,000 yearly. MIp...... | chev | ME |. evenee | ,000 5 J. & J.|$ Maitland, Cor, | May 1, 1981 
NDERLYING SECT RITIES NOT EXCHANGED. | | | ec ppell { July 1, “ogtg 
Chic. Wisconsin & Minn. Ist M., gold, assumed.c*| 122 1885 1,000 | 776,000 6 M. & 8.) ~ 
Milw. & Lake Win. 1st mort., gold, assumed...c*} 66 1882) 1,000/ 604,000 6g. J. & J. Meh. 1, 191g 
Wis. Cent. RR. con. M., 1st series, gold, ass’d.car| 416 | 1879 506 &o,| 660,500 52. J. & J. uly 1, 
Wisconsin @ Mich.—1st M.,g., $15,000 p.m.... .. A| 54 1895| 1,000| 951,000! 5¢ 3&7 Bee esi Jan 1' ton 
Wase. Minn. @ Pacisic—1et M. (see text), gold. Mfe.c*} 246 100 1,000| 3,960,000 4g. |A. & 0.0. G.W.off, N Y.&8tP Jan, 1, 194 
Woonsocket ¢ Pasc.—1st M., int. gu. City of Woon.c 9 1890 | 1,000 | 100,000 5 lA: & 0./R. I. Hos, tr. Co. Pry Oct. 1, 1959 
Worcester Nashua & Rochester— Stock ( Coes gage 94)... 100 | 3,099,800 | See text|J. & J./Bos., Am.Loan &Tr.cy. pag 1, 1919 
‘eee |g : tr — 8...0 . 1996 | 1,000 | 150,000 4ueés. = — Taly i 
ist M. of Se ee eos ‘ ; 4 Tagy ; 
79 secures} 0 do do <-.6'| 47 1890/ 1000| 735,000/ 4 rex; a [je tim 
allequauy.{ 40 “ do ..... 47 1895 1,000 | 0,000 | 4 a & O. do do Oct, t 180k 
| | 


| 


| 
| 
| 
} 





rre & Scranton Ry.—/( See Map Central RR. of N. J.)— 
ond beaten to Minooka Junction, Pa., 5 miles, of which 14, 
miles is double track. Leased from May 1, 1888, te Lehigh Coal. & Nav. 
Co. (see “Miscellaneous Companies”) during corporate existence 
leas one year, at $47,500 per annum and taxes. Lease assigned to 
Central of N. J. at 6 = cent on cost of road ($1,088,000) and taxes. 
Lehigh Coal & Nav. Co. holds all the stock. 
sport & North Branch RR.—Hall’s to Satterfeld, Pa, 

abu unin leases Eagles Mere RR., 8 miles; total, 53 miles. 

Stock (authorized, $2,000,000) common, $925,362; preferred, #400,- 
000; par $50. The 448 of 1901 cover the road snd 3,000 acres of 
eval Deas in Sullivan Co., Pa., $250,000 being reserved for exten 
sions. The old 5s were canceled. V. 72, p. 990, 1280. 
"i —5 mos., 219! 2..... .200---- Gross, $81,627; net, $34,815 
Te tae. 30. $1901... ene------.GI088, 64,498; net, 27,701 
Surplus over 5 mos. charges, $22,693 in 1902, ag 
Year ending June 30, 1902, gross, $132,437; net, $49,279; interest, 
$34,605; balance, surplus $14,675. In 1900-01, gross, $115,278; 
net, $39,576. President, B. H. Welch, Hughesville, Pa; Sec and Treas., 
H. C. Adams, N. Y.—(V. 71, p. 603; V. 72, p. 676, 990, 1281.) 

Wil, Col. & Aug. BR.—See Atlantic Coast Line RR. of 8. C. 


ilmi n & Northern BRR#.—Owns Wilmington, Del., to 
Py —, Pa., 71 miles; branches, 17 miles; total owned, 88 
=. trac to Reading, Pa., etc.,4 miles. General mort. bonds are 


reserved tore first mort. at maturi 
outstanding, $1,278,050; par, $59. e Reading a owns prac- 
tically the entire capital stock, which 1s deposited under its collate ral 
trust mortgage, and leases the road for 999 years from Feb. 1, 1900, 
for interest on $750,000 bonds and 312 p ¢. div. on stock, payable 
uarterly (Q-F-15). V.70, p. 127, 998; V. 71, p. 758. No report since 
898, in V. 68, p. 1021. (V. 72, p. 340.) 
Wilmington & Weldon RB.—See Atlantic Coast Line ER. 

a Bridge BRalilway.—Owns bridge between Winona, 
gener oak Buffalo, Wis., 1°03 mile, opened Sept. 1, 1891. Leased to 
Winona & Western, Green Bay Winona & St. Paul and Chicago 
Burl. & No. for 30 years. STOCK.—$400,000; par, $100. Year ending 
June 30, 1901, gross, $20,152; met $16,550; charges, $19,604; bal., 
def., $3,054. In 1899-00, gross, $21,887; net, $17,150. 

Winona & Western Ry.—On Sept. 12,1901, sold to Wisconsin 
Minnesota & Pacific Ry.— V. 73, p. 617. 
iscasset Waterville & Fa: mington BRRB.—Wiscasset, Me., 
MA 43g miles (2-foot gauge); also partially constructed from 
Weekes Milis west to Farmington, etc., Me., about 507miles, of which 
14 miles to Winslow are in operation. 
‘A consolidation in 1901 under special act of the Maine Legislature 
of the Wiscasset & Quebec RR. (see V. 71, p. 603; V. 69, p. 233; V. 66, 
. 185), Waterville & Wiscasset RR. and Franklin Somerset & Kenne- 
Ry.—V. 73, p 392. Stock sutborized, $1,000,010; par of shares, 
100. The Real Estate Trust Co. of jo“; is mortgage trustee. 
President, Leonard Atwood, Bullitt Bldg., Phila., Pa.; Treas., J. H. 
Gould.—(V. p. 73, p. 392 ) ER 
sconsin Central Bailway.—(See Map)—SyYsTem extends 
trom Chi to Ashland, Wis., and Lake Superior iron mines, also to 
St.Paul and Minneapolis. By the extension to Manitowoc and the car 
ferry across Lake Michigan, connects with the Pere Marquette and has 
a short line to the East. V. 6S, 2. 117. The system includes: 
Lines owned.— Miles.| Lines owned.— Miles. 
hic. to Trout Brook Jct.. Wis.452 | Other branches................. 49 
Ashiand, Wis.. 133 | Irackage to Chic., Minn., ete.. 32 


. STOCK authorized, $1,500,000; | 


Southeastern Ry., Marshfield to Nekoo 
72... #37, 1035; ¥. 73, p. 851. $a, 33 miles. V.70,p. 896; ¥, 
6 three series of underlying bonds (see tal 
in Apr., 1902. V. 75, p. 734, 1204 (see table above) were semumet 
+ENERAL ANCES.—The reorganization provided 
new equipment, improvements, expenses of the reorgumeiernat 
Mar., 1901, $908,000 additional first conavls issued tor improvementa, 
were listed, making total outstanding $24,635,000. V. 72, p. 628, 
} pacha oad 5 months ending Nov. 30: 
5 mos.— 88. Net, Oth. ine. Interes 
| 1902.......$2,926,596 $1,161,351 $17.598 $731353," Hala 
DO esaceny 2,609,2:6 930,655 11,625 700,958 290,399 
REPORT.—Report for year ending June 30. 1902, at len 
V." 5, p. 727, 741; see also edit., p. 707. Of the total telat amet 
1900-1 (3,437,902 t ns) 27°07 p. c. was iron ore and 26°83 per cent 
lumber and forest products. Tron ore contributed 9°67 per cent of 
the ton miles hauled and 8°57 per cent of the freight earnings. Ay 
rate per ton mile in 1901-2, 7°09 =a 9°71 mills in 19 
1901-2. 1 





. 1900-01. 1999-00, 
Gross earnings........... 5 rotewieplans 26,041,470 $5.324,274 $5,687,416 
Operating expenses................. 3,883,374 3.446,463 3,580,996 

OO CI, io wcnccerctoreens $2,158,096 $1,457,811 $2,056,490 
Total net income... ............0.c.. $2,195.1°3 $1,882,574 $2,064,758 
Fixed char., taxes, eto.............. 1,715,068 1,636,455 1,571,843 
Sur. for the 12 mos. of.............. $40,105 $246,119 $492,915 


DIREcTORS.—John Crosby Brown, William L. Bull, James ©. Col 
Fred T. Gates, Gerald L. Hoyt, E. W. Sheldon and Joseph 8 


| Morris of Milwaukee; William F. Vilas, Madison, Wis 

| _ OFFICERS.—Chairman of the Board, Wm. L, Kull; President, Henry 

F. Whitcomb, Milwauke+; Comptroller and Auditor, Robert Toombs, 

| Milwaukee; Treasurer, William R. Hancock, Milwaukee; Secretary, 

| Chas. M. Morris, Milwaukee; Asst. Secy., Joseph 8. Dale, New Yors, 
N. Y. Office, 24 Exchange Place.—(V. 75, p. 727, 732, 741, 1204.) 

Wisconsin & Michigan Ry.—Owns from Faithorn June 
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, w 
Peshtigo, Wise.,49 miles, with branch, 5 miles. Opened for traffic Jan. 
1, 1895. From Peshtigo cars are taken by Lake Michigan Car Ferry 
Transportation Co. to Chicago. Stock authorized and arn 
500; par value, $100; equipment trusts (June 30, 1898), $118,52 
other unfunded debt, $308,028. Last coupon paid wae that m 
July 1,1898. A plan to scale the rate of interest ‘ake’ 
but no result had been reached in Jan., 1903. In 18 gross, 
$115,287; net, $8,133; charges, $48,443. Pres., C. H. Bosworth, Chr 
cago.—(V. 66, p. 185.) 

Wisconsin Minnesots & Pacific BR.—Red Wing, Minn, 
Mankato, 95°7 miles; Reda Wing to Zumbrota, Minn., 25 m.; branch 
Clay Banks, 3 m.; Winona, Minn., to Osage, Ia., 115 m.; Simpson, 
Minn., to Rochester, Minn., 7°5 m.; total, 246°2 miles. The above mile 
age includes the Duluth, Red Wing & Southern Ry., 28 miles, 

July 1, 1901, and the Winona & Western Ry., 115 miles, acquired Sept 
12, 1901, a 30-mile — from Zumbrota to Rochester 
be completed in the Fall of 1902. Stocs, $4,060,000, ‘— 





the Chicago Great Western Ry., which company operates the road a8 
part of ite system under an agreement dated Apr. 1, 1901, rus ning for 
100 years, providing that all net earnings above interest = 
shail. go to the Great Western, the accounts of this road to 


se tely. V. 73, p. 566. 1902, the earnings of te 


Abbottsford to ois 

Bran essemer.........-.. 34/ Rugby to Milwaukee, etc.... 28 EPORT.—For the year ending June 30, 

Sioeeoa Point to Portage City. 71 | Spurs to industries (65 miles | Winona & Western. 115 mites, bein meerneed fram eat 

Neenah toManitowoo(14 jutiy) 44 | unoperated)........ ........ 167 | only, were: Gross, $473,411; ant, 2 .351; interest, ,400; rentals, 

Marabtield to Ne kovsa.... - 33 —— | ete., $869; bal., sur., $61,032.—(V. 73, p. #44) winnie 
Grand total (incl, spuis operated 102 miles and unop. 65m)...1,043 | Woreester Nashua & Bochester yy EE me 1 


ORGANIZATION.—Successor July 18, 1899, of Wisconsin Central | 1886, to the Boston & Maine; 


Co. after foreclosure per z~ V. 68, p. 725; has acquired by deed all 
the leased lines. V. 6%, p. 29,8 
securities. V. 70, 


STOCK— VOTING Sover.- Both classes of stock are vested in the vot- | paid off. V. 76, 


ing trustees, Gerald L. Hoyt, John Crosby brown, William L. Bull, | 


Fred. T. Gates and Francis K. Hart, for five years. The voting trustees | ties July 1, 1901, $70,000.—(V. 71, p. tah V. 76, p. ) 
’ ’ ’ ° e 4 


may, however, deliver the stock at any earlier date. After r cent | 
dividends on both common and } peaferred shall have been paid in any | 
year both shall participate equ in any further dividends for sue 
ear. After the termination of the voting trust the preferred is to 
ve the right to elect a majority of the directors whenever for two 
successive years dividends upon the preferred at the rate of 4 per cent 
per annum shall noi have been paid in cash. 
Bonps-—The new lst gen. gold 48 ($27,000,000 authorized) are 
secured by a mortgage upon all the lines of railway, terminals, De 
ment and other property a quired thereby, and also by deposit o alt 
securities owned or acquired under the plan; in July, 1901, $2,745,000 
were reserved to retire underlying bonds still outstanding, and about 
$115,000 remained available for bettermwents, purchase of rr 
ment, etc. In may 2008, mace a purchase money wortgage on . 





a | 
3, 133, 182. See application in full to list | 
| 


’ for 
via Nashua to Rochester, 94 ee ee 000 a. taxes me 
DIVIDENDS-— ) 1887-93 '94 '95 ’96 '97 98 '99 '00 "01 ry Jan. 1% 
Per cent...... ; yearly 5 5 5 5 5% 49 4 5% : debt 
| ‘The Jan., 1903, dividend was reduced, and balance of joating 


104. 
Total protit and loss deficit June 30, 190 $346.796. Quem Iisbil- 


ville & Tennille BR.—Tennille, Ga.. to 
76 wiles of which Dublin to Hawkinsville, Ga., 40 miles, wae ee 
Oconee & Western RR., mer; Feb. 1, 1899. V. 69, D. Stoel, 
common, $230.000; prefe: #70,000. Par of shares $25. Cent. 
Ga. Ry. owns all the preferred and #104,300 of the common a 
Dividends (J.&J.) were paid on bothstocks at rate of 7 p. 6.5 Spe: 
3 p. ¢,; June, 1900, 4 p. 6.; Dec., 349 p. ¢.; 1901, June. 3 ots HA 
1902, July, 3 p. ¢.; 1903, Jan. 1, 3p. ©. For year _*. = $18,000: 
gross, $143,495; net, $48,620; taxes and imp’ts. a7 oe 
bal, $18,557. Pres., A. F. Daly, Tennille, Ga —(V. 68, p. m 
York Southern BB.—See Maryland & ger on 
Zanesville Marietta & Parkersburg vege P. B 
Zanesville & Ohio River Ry.—See Ohio & Li 





lis termin to Minneapolis Trust Co., as trustee, to secure 
$500,000 of 34g per cent bonds, and in May, 1901, on the Marshfield & 





Zanesville & Western Ry.—See Hocking Valley By. 





New York; Francis R, Hart, Boston; Henry F.Whitcomb and Howard _ 
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MISCELLANEOUS COMPANIES. 


The following pages (Nos. 150 to 167 contain the leading industrial companies. Some additional] state 
found on pages 168 to 172, while various gas companies are on page 174. and an index to still other industrials ig Pret 





MISCELLANEOUS. 


For explanation of column headings, &o., see noteson, of ar 
first page of tables. | Bonds Value, 





f 
—__—| Date | Size, or | 


|___ INTEREST OR DIvID ENDS. (ondePaay 


Amount sich nee | 
1 | | * Dal, 
Cent. |Payable! hom, 








ge 


cpr | -20- $100 
Collateral trust mortgage, gold. Me 1898 500 & 
Aliis- Chaimers—Common stock, $25,000,000 oowe 100 


Pref., 7%, cum. (a8 to assets & div.), $25, 0,000, text.) .... 100 | 


Amalgamated Copper—Stock, $155,000,000. Res 100 

Amer. Agricul. Chemical Co.—Stock, com., $20,000, | sees 100 
Pref. 6 p. ct. cum. (as to assets and div.) $20,000,000..| .... 

American Alkali—Stock, common, $24,000,000 
Pref.,6p.c.,cum. See text. (mostly $10 paid in) -.. 

American Bank Note—Stock (no bonds) 

American Beet Sugar—Common stock, $15,000,000 
Preferred stock, 6 per cent, non-cum., $5,000,000 

Amer, Betl Telephone—See Amer. Teleph. & Telegraph Co. 

American Bicycle—Pref. stock, 7 p. c., CUM. .......----.--. 
Sinking fund debentures, goid (V. 69, p. 696). Usm_.c” 

American Oan-— Stock (half is 7 p. c. cum., pref) ......... 

American Oar ¢ Foundry—Common stock, $30,000,000 
Preferred stock, 7 per cent, non-cum., $30,000,000. ...| 

American Chicle—Stock, common, $6,000,000 
Preferred, 6 p. c. cum., $3,000,000. 

American Cottun—Stock, common, $4,000,000...... .... | 
Preferred stock. 8 per cent, cum., $3,000,000 
Debentures, $2,000,000, gold, red. at 105 «e 

.American Cotton Oil—Common stock, #20,2 37,100 
—— stock 6% non-cum.. sub. Gall at 105, $14,562,300. | 


Rite 100 | 
bentures, extended in 1900 (V. 71, p. 237, 1010)..c’| 1890 ag oo | 
( 


American Dictriet Teleqranh—Stock. $4.000.000 


Outstanding| ate Per| When {Where Favable, and ai 


'$12,000,000 |8 in 1902\J. & D.|New York, 59 Broat@n Qn 
|12:000,000| 4 g. |M. & S| N. ow’ y Dee. 1, 
20,000,000 | & | N. Y., Mere. Trust Co. Meh, tad 
16,250,000 |7 in 1902) Q.—F. | N. Y., Br-Exch Bldg | 
'153,388,000 |See text.) Quar. Checiaa dg. | Feb, 2,03, 1 
16,715,600 | | Cheeks matted. “* |rep. 34 99/8 
| 17,1538.000 |6 in 1902|A. “& 0./N. Y., Oilice, 36 Byway, 


0 | 24,000,000 


2,400,000 | | 
3,600,000 | | Q.—™M. | 


| 15,000,000 By check. 


. | Checks mailed, 


| 82,466,600 | 

| ,000,000 |See text.) Q.—F. 

| 30,000,000 | 7 | Q—F. | fi 
6,000,000 See text./See text) N. Y. 
3,000,000 |6 in 1902) Q.—J. | do 
4,000,000 | ..... | | 
3,000,000 |8 in 1900/M. & N.|Off., 25 B 

| sear ae ls 6g. |A. & O.) do 0 

| 237, |See text. Seetext |N. Y., Win | 
10,198,600 |6 in 1902\J. & D.| ‘ose 

3,000,000 | 


do \Dee. 1,02, 
do | Nov.’ Me, 





Acetylene.—see Electro Gas, V. 61, p. 1107; N. Y. Carbide & Acet., 
V. 61, p. 1155; Un. Carbide, V. 66, p. 762. | 

Adams Express.—ORGANIZATION.—An association formed in 1854 
but not incorporated, operating on about 35,000 miles of railroad, in- | 
eluding Penn., C. B. & Q., Ches. & Ohio, N. ¥.N. H. & H., ete. 

Bonps.—In 1898 treasury securities were pledged with Mercantile 
Tr. Co. to secure (subject to prior indemnification of shareholders from 
any loss by reason of personal liability) $12,000,000 of 4 p. c. bonds. 
These last were then distributed as a 100-p. c. dividend. V. 66, p. 470. | 

DIVIDENDS.—Long 8 p. c. yearly, but reduced in 1898,0n payment | 
of 100 p. c. div. in bonds, to 4 p.c.; in Dec., 1906, to June, 1902, 8 p. ¢, | 
yearly. See V. 66, p.470; V. 73, p. 1265. | 

Albemarle & Ches, Canal.—See page 168. } 

Allis-Chalmers Co.—ORGANIZATION.—Incorporated in N. J. on 
May 7, 1901, te manufacture heavy engines, mining and other ma- 
chinery, combining Edward P. Allis Co. of Milwankee, Fraser & 
Chalmers of Chicago (V. 72, p. 1137); Gates fron Works, Chicago; | 
Dickson Mig. Co., Scranton, Pa. etc. V. 74, p. 1144; $2,500,000 was to | 
be expended in doubling the Allis plant Properties taken over as of 
April 1, 1901, rights of stock, ete., see V. 74, p. 1144. Vermilye & Co. 
of New York were interested. V. 72, p. 874, 937, 990. 

DIVIDENDs.—On pf., 1% p.c., July, 1901; Nov., 1501, to Feb., 1903, 
7 p. o. yearly (1% p. c. Q.-*). 

Stock, E1tc.—Preferred entitled to 7 p. c. cumulative dividends and 
a further preference of 1 p c. non-cum. after 7 p. c. on common, into 
which it is convertible, $ for $, on May till 1921; no bonds. 

EARNINGS.— Profits from Apr. 30 to Oct. 1. 1902, 5 months, $695,783; 
div. on pref. stock, $473,958; bal., sur., $221,825. 

REPORT.—First report for the year ending April 30, 1902, was given 
atlength in V. 74, p. 1144, showing: Net profits over depreciation, 
ete., $1,442,260; dividends on pref. (7 p.c.), $1,137,500; bal, sur., 

760. Chairman of board, Elbert H. Gary; Pres., Charles Allis; 
.» J W. Young; First Vice-Pres. and Treas., W. J. Chalmers. Office, 
Broad-Exchange Bldg., N. Y.—(V. 75, p. 1033, 1204, 1304.) 

Amalgamated Copper Co.—ORGANIZATION, Etc.—Incorporated 
on April 27, 1899, in New Jersey and purchased control of Anaconda 
Cop. Co. (V. 67, p. 953), Parrott Silver & Cop. Co., Washoe Cop. Co., | 
Col. Smelting. Bost. & Mont. Con. Cop. & Silver Min. Co. and Butte & 
Bos. Consol. Min. Co., etc. See statement to N. Y. Stock Exchange 
showing securities owned, etc., V. 72, PB. 1281. Stock was authorized 
in June, 1901, to be increased from $75,000,000 to $155,000,000, to 
purchase the stocks of the two last-named companies, per terms V. 72, 

. 1082; balance unissued reserved to acquire remaining shares of 

se com'anies. In 1902, litigation with F. A. Heinze was pend- 
ing. In Dec, 1901, and Jan., 1902, the price of copper was re- 
-ducei from 17 to 11% cents per pound. V. 73, p. 1265, 1314. See also 
V. 73, p. 1283. See V. 73, p. 664, 723, 844, 1161, 1209, 1265. 

The only bonds are Bos. & Mont. 7s, $600,000, due $100,000 yearly, 

nning 1902,and Butte & Bos. 6s, #1,500,000, due Apr. 1, 1917. 
v.72 P 1281. See V. 71, p. See V. 72, p. 777. 
Divi ends, 2 p. 6. .-J.), Oct., 1899, to July, 1901, both 
inelu. In Oct., 1901, 1+ p.c.; in 1902, Jan., 1 p. o.; May, 49 p. o.; Aug., 
ly P; ©; Nov. 2 p. c.; 1903, Feb., 4g p.c. See official explanation, V. 73, 
p 1314. See V. 73, p. 664,773. 

Earnings of constituent cos. year ending June 6, 1902.—V. 75, p. 133. 

OFFICERS.—President, Henry H. Rogers; Sec. and Treas , William G. 
Rockefeller. Directors, H. H. Rogers, Wm. Rockefeller, Wm. G. Rocke- 
feller, A. R. Flower, F. P. Olcott, Robert Bacon, Jas. Stillman and A. 
©. Burrage. Office, 52 Broadway, New York.—(V. 75, p. 850, 1204.) 

American Agricultural Chemical Co.—ORGANIZATION.—In- 
corporated in May, 1899, in Connecticut, under special charter, and 
acquired control of fertilizer companies (including Listers’ of New 
ark) named; in V. 68, p. 974, and V. 72 2. 672; V. 73, p. 664; V. 75, p. 
241, 292, 440. See V.71. p. 545. Dividends on preferred Ovt., 1899, 
to Oct., 1902, 6 p. c. yearly (A.& 0.) Bonds, $25,000. 

Report.—Report for year ending June 30, 1902, in V. 75, p. 440, 
showed: To net income, $1,605,705; improvements, betterments, 
ete., $462,980; div on pref. 6 per cent, $1,028,754; balance, $113,971. 
Pres., John F. Gibbons, New York; Sec., Albert French; Treas., 
Thomas A. Doe. N. Y. office, 26 Broadway.—(V. 75, p. 440, 550, 612.) 

American Bank Note Co.—Incorporated in N. Y. in 1858. 

DIVIDENDS— 1892 to’94j 1895 to’98. ’99. 1900. ’Ol. 02. 

8 yearly 6 yearly 7 6 6 6 
D. | 


| 








cent. . 
In 1901 and 1902, 1 p. o. each in M, & S. and 2 p. c. each in J. & 
* Chairman of Board, Augustus D. Shepard. Oifice, 78 to 86 Trinity 
Place, N. Y.—(V. 76, p. 214.) 
American Beet Sugar Co,.—Incorporated on March 24, 1899. | 
Dividends paid from Oct., 1899, to Jan.,§1903, both inclusive, | 
6 p. o. yearly (i's% Q.-J.) See prospectus in V. 68, p. 280, 616; “Beet | 
Sugar” item, V.¢9, p. 1249. Report for calendar year 1901 in V. 74, | 
3 23, showed: Totai income, $3,521,048; profit from operation, $854,- | 
19; cost of maintenance, $362,711; profit of campaign, $491,307. Es- | 
timated charges for year en June 30, 1902: Expenses and interest, 
25,000; div. on pref. (6 p. ¢.), $240,000. Pres., Henry T. Oxnard; 
fa. John E. Tucker, 32 Nassau S8t., N. Y.—(V. 74, p. 723, 8¥5.) : 
American Bell Telephone Co,.—See Amer. Teleph. & Telgr. Co 
American Bicycle Co.—ORGANIZATION.—Incorporated in New 
Jersey on May 12, 1899, and acquired concerns mentioned in V. 69, p. 


| ars. V. 68, p. 280, 377, 1029; V. 71. p. 86, 545; 


| to united protective action. power being given 


: 0 4e¢/ Q—F. | do 1, 9 
3.844." 00 |2 in 1902'M. & N.'Treas, off.,6DeySt.,N.Y.\Nov.i5,021% 
177, 493. including Pope Mfg. Co. (Columbia bicycle 

Co., West’n Wheel Works, Automobile & Cy cle Paste one mar 
537), ate. See application to list. V_ 72, p. 536, and V, 73, D. 730 1358 
plan V. 75, p. 1401. On Sept. 3, 1902, Albert A. Pope, R. Lindsay Cols. 
man and John A. Miller were appointed receivers V. 75, p. 499, 

REORGANIZATION.—The plan in V. 75, p. 1401, isaued b 
mittee consisting of Wm. A.’Read, Chairnan, Geo. 7. Crees Oren 
Hoyt, F. 8, Smithers and Geo. W. Young (depository, Central Trust 
Co. of New York), which has been declared operative, provides for the 
issue by @ new company of the following securities: $10,000,000 
common, $2,500,000 first pref. 6 p. c. cum. (subject to call at 110), and 
$10,000,000 second pref. 5 p. c., cum. after 2 years from Feb, 1, 1903, 
The debentures will reveive par in new second pref. stock and the old 
preferred and the old common 50 and 25 per cent, respectively, in 
new common stock, and in addition $9 each per share in new lst 
pref. stock for a cash assessment to be paid in 3 equal instalments, 
the first being payable Jan. 26, 1903. In Oct., 1902, $500,900 one- 
year 6 per cent receiver's certificates were authorized. V. 75, p. 850, 

Stock authorized,common, $20,000,000; outstanding, $17,701,500; 
par of shares, $100; pref. 7 P- c., cum., and bonds, see table above, 

port for year ending July 31, 1901, with balance sheet, in V.78, 
p. 782, showed profits of $850,682; interest on bonds, $500,000; bal- 
ance, surplus, $350,682. Total surplus July 31, 1901, $956,262. 

OFFICERS.—R. L. Coleman. President: Paul Walton, Secretary, Park 
Row Building.—(V. 75, p. 1304, 1401; V. 76, p. 49, 104, 160.) 

Amertean Can Co,—ORGANIZATION.— Incorporated in New Jer 
sey on Mar. 19, 1901, as a consolidation, embracing, it is said, about 
85 per cent of the tin can business of the country, including about 
100 concerns. See partial list, V. 72, p. 582, Closely allied with the 
American Tin Plate Co. (now U0. 8. Steel Corporation). Stock, see 
table. Mortgages assumed, $119,000. Moore Brothers are interested. 

Report for year ending March 31, 1902, in V. 74, p. 881, showed net 
earnings from operation, $1,775.564. 

Pres., F. A. Assmann; Treas.& Aud., F. S. Wheeler: Sec. & Asst.Treas., 
L. H. Landon, 11 B’way. Directors,Apr.,’02, V.74,p.885.—(V.75,p.1033.) 

American Car & Foundry.—ORGANIZATION, ETc.—Incorporated 
in New Jersey on Feb. 20, 1899, as a consolidation of the Michigan- 
Peninsular Car, Onio Falls Car Mfg. etc., mfg. —_ a 

S ’ . + D- 4 

DIVIDENDS.—On pref., 1% p. ¢., July 1, 1899; Nov. 1, 1899, to Feb., 
1903, both inclusive, 1% p. c. o- (7 p. c. per an.). Vv. on common 
ened Aug. 1, 1900, ——. oe i usive, 4s p. c. quar; in Feb, 
1903, Lp. c. quarterly. ° » Pp. . 

EaRwinos.— Net ee = 4 a x Bs 30, $4,472,616 in 
1902, against $2,025,475 mA. ¥" § 

Report for year ending April 30, 1962, was in V.75, p 27, show- 
ing net earnings $4,295,602; dividends on poet stock (7 p. ¢), $2, 
100.000; on common (2 p. ¢.), $600,000; surplus, $1,595,602. 

OFFICERS.—Pres., Fred’k H. Eaton; Chair. of Exec. Com., W. K. Bixby; 
Treas., S. 5. De Lano; Sec., F. F. Webber, St. Louis, Mo. Directors, ¥. 
72, p. 1239; V. 74, p. 1357. N.Y., 25 Broad St.—(V. 76, p. 160.) 

American Cement Co.—See page 168. ss ji 

American Chicle Co,—ORGANIZATION.—Incorpora' in 
Jersey on June 2, 1899, and consolidated the leading chewing gam, > 
terests.—V.68, p. 871, 1130. See V. 71, p.545. Div.: On pref., Oct, +300, 
Jan., 1903, 19 p. c. qu. (6 p.c. per an.). Common 1g p. a d 
1900, 9 p. ¢.; 1901, 8 p.c.; 1 , Jan., 2p. c.; Apr.. 1902, ay 
voth incl, 1p. c, monthly Pres., W.J. White, Clevelan Ma) 
Treas., H. Rowley. Oftice, Park Row Bldg., N. Y.—(V. 74, D. 


American Coal—See p. 168. 

American Cigar Co,—See American Tobacco Co. 

American a a re ep oe pe ag — a t. 
ented machine for ucing cylindrical bales . 0. 
821. In 1900 ham led. over 300, . InJan., l 
over a majority of each class of 8 i 
tective ore om ta (Cornelius N. Bliss, Chairman, and Thos. E. an 
20 Nassau St , Sec.), under an agreement continuing —— yi $309; 
See V. 73, p. 1266. All aceum. divs. on pref. stock pe t 190 
Nov., 4p. 6; 1900,8 p.c. Action on div dends was defe eas pst 
V. 72, p. 1240. As to $2,010,000 debentures of 1902, or A D- 
Year 1899-00, gross, $522,142; net, $259,294. Pres., J, 

Boston, Mass; Vice-Pres. and Gen. Mgr., L. L. Fleming) 

V. 72, p. 1240; V. 75, p. 734.—(V. 74, p. 885; Vv. bes » <i = 
jcan Cotton Oil,—Incorp. Oct. 14, 1889, InN. ¢- succeed 

PR ig om Oil Trust. Has works in various southern cts, on 

manufacture of crude and refined cotton oil. lard, soap, neatee 

Srock, Erc.—In Nov., 1901, over a majority of the eee with 8 view 
deposited with a committee (Geo. A. Morrison, oe ‘wars t0-0ell 
the di ited stock at 105 for the preferred and 60 for 
V. 78. p. 288, 724, 901; but see V. 74, p. 938. Dividends on —— 
stock June, 1892, to Dec., 1902, inclusive, 6 p. 6. + —_ b-- 
mon, 1898, 3 p. 6.: 1899, 4 p. 6; 1900, 34a Pp. &5 a3 'y 7h, p. 1088. 
Dee., 4 p. c.; an additional 2% to be paid June 1, 1903. ‘sae 

RePoRT.—Report for 1901-02 at length in V,75, vise’. perme or 

rotits $2,373,206, after meeting expenses of 92.298 O08; atv 
nt. on deb. bonds, $135,000; balance, net income, ne $1,214,296 
dends on pref. (6 p.c.), $611,916; div. on om, vat 900-1. 
bal., surplus for year, $412,064, nst e783. On $2,373,206. 
year 1899-00, $1,739,449; 0001, $1,244,357; ’01-02, 
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EOUS STOOZS AND BONDS. 


Date | Size, or | Amount 
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Bbonds— Prine 
pal, When Due, 
Stocks— Last 
Dividend. 


INTEREST OR DIVIDENDS. 
Rate Per Where Fagamte, and by 
Cent. om. 





Outstanding 








cose 1 
tock #100 
¢—Common stock, 


., $17,500,000 . 
roa patie to call at 115.Col.c 


000, -, 8 f. 
; 000 (V. 72, p. 392, 534).. 
lend $35 060 OCF, (V. 72, p. 392, 534) 
old, Ce asdibe 
me 16,750 
Pf. . 0., non-cum., »750, 
stock, $25,000,000 
ae $25,000,000. (Bonds, see text). 
rred stock (7 p. 6. pref., cum.) 
000, g., sink. fund, ALE to call at 105.¢ 
Preumalic Service—Stock, com., $10,000,000. . 
ner cent, non-cul., $5,000, Riesscenciaee] “s+ 
or—Pref. stock, 7 p. 6., Culm., 85, ,000 
pe—1st M., $2,500,000, s.f., call 105.K 
ding—stock, Corr a OF en. 2 
erred, nt, non-cum., $15,000,000... ......... 
Fret aren ReAning—Common stock, $50,000,000... 
dred. stock, 7 per cent, cum., $50,000,000. 
c : _-Btock, common, $12,500,000 
Pref , 6 per cent, non culm., $ 3,500,000 
ervean See Foundries—Stock, common, $20,000,000. 
severed stock, 6 per cent, cumulative #20,000,000... Z 
American Steel Castings ist mortgage, gold.G 


1899 
1902 


Hide 
pret. stock, 7 
let IM., $10, 

, lee—Com 





1899 


merican 
4 Preferred, 6 
Aerio cer Pi 
merican L 
ieeriean Shipbuil 








Orricers—President, George A. Morrison; Vice-President, Robert | 


A . and Treas., Justus E. Ralph. 27-29 Beaver St., N. ¥. ; 
F. Munro: ents, Winslow, Lanier & Co. - (V. 75, p. 1033, 1085, 1101.) 
American District Telegraph.—See SUPPLEMENT of rg 1608- 
Annual report for year ending Dec. 31, 1901, was in V. 74, p. lo 
1n 1902, gross, $610,042; net, $96,366; dividends (2 p. c.), $76,836. 
DIVIDENDS.—} ‘91. "92. "93. ’94. "06. "06 OT, 08. ae te Sa _ 
; ; 1 
gy Dey at. NY city. Directors and officers, Apr., 1902, V. 
14, p. 207, 885.—(V. 74, p. 42, 153, 203, 207, 385; V. 76, p. 214.) 
American Express.—An “Association” formed under the laws 
of New York State in 1859 and 1868. Not an incorporated company. 
Operated in Dec. 1900, on about 45,000 miles of railroad in the 
United States. including Boston & wii poy oo ae renee 
is Central, etc. In Apr., , President J. C. Fargo was 
Bate Oe airoowe of the United States Express Co.—V. 72,» 777. 
Dividends. 6% per annum since 1882; in July, 1901, to Jan , 1903, 1 po. 
extra was paid semi-annually from investments. V. 73. p. 1083 
Pres., J. C. Fargo; Treas., James F. Fargo. 65 B’way.—(V. 75, p. 1255.) 
American Hide & Jegthes Dem Oneansnon |, Cecenieet 
rsey in 1899. +p. - In Jan., , said to contro 
F ef ( r Dont of the upper ibather output of the country, including 
about 75 pe 
es mentioned in V.68. p. 925 except Webster ‘Oo. aD A 
compani 38 25 t Webster & ak 
Suhbm L. Co. See V. 70, p. 77, and application to list V. 72, p. 673. 
Richts of preferred stock, V. 76, p. 104. 

NDS, Etc.—Sinking fund of $172,500 retires bonds Sept. 1 yearly 
uy punseaoabie at 115 or less, or if not will be eet me in es secur: 
ties. J. & W. Seligman & Co. financed the consolidation. Report for 
yearending June 30, 1902, with balance sheet, was in V. 75, p. 495, 
showing earnings, including those of subsidiary companies, $1,411, 
511; int. on bonds, #511,500; renewals, repairs, sinking funds, ete., 
$493,134; ne sur, me Et a eer fe at eg on. 
G. A. Hill. Directors, Sept, 1, V. 71, p. ; V. 73, p. ° ce, 
96 Cliff st., N. Y.—(V. 7, p. 495, 550; V. 76, p. 104.) 

American Ice Co,—ORGANIZATION.—Incorporated in New Jersey 
on March 11, 199. and in October, 1899, had acquired most of the 
10,000,000 stock of the Consolidated [ce Co. of New York (see V. 65, 
L—§ ~ ~ pe ce age stock << Ls ee ae Oo, = 

6. For D nts, etc., see Official statem _ Vv. . 793; V. 70, 
p. 585; V. 71, p. 1014. 1121, 1168, 1971: V, “2, p. 1036. Transacts & 
wholesale and retail business in New York City; Philadelvhia, Pa; 
Boston, Mass,; Baltimore, Md.; Washington, D. C.; Camden. N. J.; 
Lakewood, N.J., and Atlantic City, N.J. Anti-trust litigation, V. 73, 
p. 724; V. 71, p. 1068; V. 73, p 958; V. 75, p. 395. 

DIVIDENDS.—On pref'd Oct. '99, to Apr, 1902, 6 p. o. yearly (Q.-J); 
to Ages ag a = were goo Bi accumulate work- 

ig cap . p. 1357. On com., Nov. to Feb., 1902, inelu- 
sive, 4p. c. yearly (Q.-F); none since, Vv. 74, p. 885. : , 

Bobs. -In April. 1902, $5,000 000 5 percent collateral trust bonds 
were author zea, of which $2,740,000 were used to reduce the floatin 
debt; #2.220,000 are reserved to retire bonds of cos. absorbed and 

en have been paid off. V.74, p. 885,1253, 1309, 1357; V.75, p.443. 

PORT.—Report for 1901 was in V. 74, p. 575. 

Directors, ETc.—J D. sch: , 
New York: J Manchester Haynes of Augucte: Mag Dew Haart eee ree 
of Philadelphia; Wesiey M. Oler ( Vice-Pres’t) ot Baltimore; Thomas Sturgis. 
= Dennett. John R. Bennett. R. W. Hovkins ( Vice-Pres t). James McCut 
oat. rh’ Poor.1.0 Blake. Wm. N. Bavier, E. D. Haley. Jonn Han: ock’ 
tary. Robert a. Bevtt. Olen, 138 Baste dae Now Ten Wee pre 

. . ” —(V, +5, p.0¥5,443, 1304, 

American tron & Steel Mfg.—See p. 168. ’ 

= os & Traction.—See page 168. 

erican Li. seed.—ORGANIZATION, ETC.—Incorporated on D 
5, 1898, under the laws of New Jersey, as a conealidation of the 
National Linseed Oil 
nies in the U. 8. pty A aioe oe Bore Se ‘v. Bi, 
: 8, - 67, p. ; V. 69, p. - Bee V. 71 
| Pp 6s, For list of plants etc., see V. 70, p, 631. m. stock author- 
1901, Stan dart OnL ee stock as in table. In June, 
ere nterests acquired a majority of stock. V.76, p.216. 

The Dec., 1900, 


—On pref., June 15, ’99, to Se 
dividend was passed. V. 

REPORT.—Report for year ending July 31,1 v’ 
Ss, see loss from operations of $1 162. a0 «7 Wreaesid. > 
Gates; S00., W.A. Jones. Directors Sept., 1902, V. 73, p. 555; V. 75° 
potion ofc 100 William 8t., N.Y.—.V. 75, p. 550; ¥.76, >. 214) 

can Locomotive Co,.—ORGANIZATION.—Incorporate 

*2 on June 10, 1901, as a consolidation of the Pittsburg (Pa.) Loee- 
Brooks Locomotive Works, Dunkirk, N. Y.; Cooke 
N. J.; Schenectady (N Y.) 
Mach. Works; Rhode 
Pa.; Manchester (N. H.) 


t., 1900, 1% p. o. quarterly. 
1, p. 1014, ° . ” 
73, p. 662° 





Loo. Wks. (8e0 list, V. 73 g. Co., Scranton, 
- 73, p. 80). V. 72, p. 1189; V. , 
DIVIDEND.—Dividend on a. » P. 1189; V. 73, p. 84, 186, 724. 


Jan., 1903, both inclusive, 71% P. oy quarterly, Oct., 1901, to 


Bonps. - Bonded debt of constituent companies: 


- Co, let 5s, 8562. 500 (assu 
y 562. med), maturing Nov. 1, 1927; 
laney Kngine) ce 1st 7s, $2 0,000 due July 4, i904, 
; International Air 


. Power (inode fheed tae, 
»due Feb. 1 1¥19 but oat oode Islan oc. W’ks) 

Tetiremen. 19, ject to call at any time: to ensure 
‘ stock are h at Hay cast named $490,00) euch of common and pref. 


INGS.— For 6 months ending Dec. 31, 1992, (Dec. 


mated) earnin, 2 992, artly esti- 
V.75, p. 1956," Were $15,265,352, against $12,210,9 in 1901. 








| 15 000,000 
00 | 15,500,000 
| "471,000 


$18,000,000 
11,274,100 
12,548,300 
8,216,000 
25,000,000 
15,000,000 
2,740,000 
2,200,0. 0 
16,750,000 
25,000,000 
24,100,000 
14,440,000 
3,893,000 
4,586,250 
4,112,500 


3,000, 
1,633,500 
600,000 


8 in 1902 N.Y.,Co.’s Of., 65 B’way|Jan. 2, ’03, 4% 


Sept. 1, 1919 
Feb. 15, 02, 1 
Apr.15,'02, 1 

Apr. 1, 192 


Sept. 15'00,1% 
Jan.21,’03, 1% 


Oct.15,’99, 1% 
Dec. 1, 1914 


Jan, 20,02, 119 
Nov 15,’'02,1% 

Mch. 1. 1920 
Dec. 1, 02, 1% 
Jan.15,'03, 1% 


Jan. 6,’03, 1% 
Jan, 2, 03, 2g 
Jan. 2,’03, lg 
Deo. 1, 62, 11g 
Nov. 1. 1912 


. Y., Colonial Tr. 
E. 234 St., by check 


er 
133 

f 0 0 

New York. 


Checks mailed. 
Check from Co.’s office. 
.|N. Y., Guaranty Tr. Co. 

By check. 
7in 1902 5 | Off., Lake& Dearb.8t.Ch. 

6 g. .| N.Y. Kutox. Tr. Co. 
See text. 

7 in 1902 
0 

7in 1902 
See text. 
6 in 1902 


N. Y., 71 Broadway. 
N. —— = Co. 


See text. 
. |M 


e 














Report.— First report for 1212 months ending June 30, 1902, was in 
V. 75, p. 609, showing net earnings, $3,107,177; interest and discount, 
$105,8>5. dividends on pref. stock (7 p. c.), $1,750,000; additions to 
property (balance after charging $602,151 to current gape $1,- 
V27,077; balance to credit of profit and loss, $224,235. (V.74, p. 270.) 
OFFICERS.—President, 8S. R. Callaway; ist V. P., A. J. Pitkin; 2d V. 
P., R. J. Gross; Sec., Leigh Best; Treas.,C. 8. Denny ; Comptroller, C. 
E. Patterson. Olfice, 25 Broad St.,N.Y. Directors, June, 1901, V.72, 
p. 1240.—(V. 74, p. 270; V. 75, p. 609, 1356; V. 76, p 104.) 
American Malting Co,—A consolidation incorporated Sept. 27, 
1897,in N. J.—V. 65, p. 619; V. 70, p. 478. The investigating commit- 
tee in Oct , 1900, recommended a reduction of the stock, but no de- 
cision to Nov., 1902. V.71, p. 1014, 1068, 1221; V. 73, p. 1060. 
STocks.—Authorized, $15 ,000 each common and preferred 
sued, common $14,500,000; pref., as intable. Dividends—On pretf., 
Jan.,. 1898, to Oct., 1899, incl., 7 p. 6. per an. (1% Q. J.); none since. 
Bonpbs.—Walter G. Oakman and Geo. R.Turnbull are trustees. V. 
69, p. 956, 1013, 1195. In 1901, underlying mortgages, $256,000. 


EARNINGS.—Report for year ending Aug. 31, 1902, was in V. 75. Pe 
1085, showing: Profits above interest on bondsand $102,516 for de- 
preciation, ete , $323,754. 

OFFICERS.—Pres’t, Chas. A. Stadler; Sec’y, F. D 8. Bethune, 
Treas., Louis L, Stanton. Directors, Nov., 1901;,¥. 71, p. 1068; V. 73, 
p. 1063; V. 75. p. 1088. New York ottice, 63d St. & E. R.—(V. 75, p, 
1085, 1088, 1149.) 

American Pneumatic Service Co,—ORGANIZATION.—Incorpor- 
ated in June, 1899, under laws of Delaware.—(V. 68, p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the mson Consol. 
S8tore-Service Co. (V. 68, p. 1073), the Intern. Pneum. Service Co., ete, 

STock.— Dividends on pref. stock to Jan 20, 1902, incL, 6 p.c. per 
an.(l4g Q-J); dividend period now semi an., dividends to Jan., 1903, 
being passed to increase the working capital. see V.74 p. 1309, 
1357 Underlying bonds March 31, 1901, $516,000 Lamson sinking 
fund gold 6s, less a sinking fund of $164,577. Report for year 
ending Dec 31, 1900 (V. yt 1166), showed net, $284,616; div. on 
pref., $223,551; bal., sur., #65,065. Office,115 Chauncy S8t.. Boston, 
Mass. Arthur 8. Temple, Treas.— (V.75, p. 79,734; V. 76, p. 49.) 

American Radiator,.—Incorp. in N.J.on Feb. 14,1899. See V. 
68, p. 329. Common stock, $5, .000; outstanding, $4,°93,000; par, 
$100. Dividends on pref, May, 1899, to Nov., 1902, inclusive, 1% p. & 
ae, (Q-F 15). Report for year | Jan. 31, 1902, with bal. 
sheet, V 74, p. 677, showed: Net profits, $627,614; 7 p. c. on preferred, 
$210,000; balance, $417,614. Pres., C. M. Woolley.—(V. 75, p. 1033.) 

American Sewer Pipe Co.—See page 168. 

American Seeroaneieg. Co.—ORGANIZATION. — Incorporated 
in New Jersey on March 16, 1899, to unite the shipbuilding and kin- 
dred interests of the Great Lakes. V. 68, p. 770; V. 70, f. 896; 
V. 71, p. 344, 1014; V. 73, p. 390. Div. on pref., July, 1899, to Jan. 15, 
1903, inclu., 7 p. c. per an. (1% Q-J.) First div. on common, 4 p. « 
for year, payable quarterly Dec., 1902 Mar., June and Sept , i903. V. 
75,p. 734 eport for yearending June 30, 1902,in V 7>, p. ly 
showea: Net earnings, $2,57,551; div. on pref., $553,000. deprecia- 
tion and maintenance. $420,294; reserve for maintevance, $200,000; 
reserve for Buifalo mortg+ge, #150,000; bal., sur., $1,184,257. Pres., 
W. L.. Brown, Chicago; sec. and Treas., R. C. Wetmore. Directors, 
V. 73, p. 390. Offices, Cleveland, O.—(V. 75, p. 395, 731, 734.) 


American yy. & Refining Co —ORGANIZATION, Etc.— 
Incorporated April 4, 1899, under laws of New Jersey, V. 68, p. 
668. Owns gee ge plants for the smelting of ores and the 
treatment of le: bullion. copper bullion and copper matte in Utah, 
Montana, Colorado. Kansas, Nebraska, Illinois, New Jer ey Mexico 
and elsewhere. The principal merchantable products are bar gold and 
silver, pig lead. electrolytic copper and blue vitriol. Controls the 
Kansas City Smelting & Retining Co.,the Omaha & Grant —- 
Co., etc. For list of plants, rights of stock, etc., see V 68, p. 975; V. 
68, p. 471, 523; V. 70, p. 232, 281. See V. 71, Pp. 545 
In Apr , 1901, the property of M. Guggenheim’s Sons was acquired, 
the stock being increased from $27,400,000 each of common and pre- 
ferred to $50,000,000 each. The output of lead and silver, it is stated, 
is now about 85 per cent of the production in the U. 8.—V. 7!, p. 1271; 
V. 72, ?. 138, 724; see circular in V. 72, p. 185. V.71, p. 1271. 
Omaha & Grant Smelt. 1st 6s,due March 1, 1911, $995,000, retir- 
able about $70,000 annually by sinking fund, are the only bonds. 
DIVIDENDS on pref. to Jan., 1903, inclusive, 7 p. . per an. (1% Q-J). 
REPORT.— Report for year py Fan 30, 1902,in V. 75. p. 548, 
showed: Gross, $7.038,682; net above repairs, etc , $4,861,619; divi- 
dend on vref. (7 p. ¢.), $3,500,000; bal., sur., $1,361,619 
DrReEcTORS.—E. W. Nash (Pres. and « h’man of Board), Daniel G@ug- 
genheim (Ch’man Ex. Cem.), Isaac Guggenheim (Treas.), Solomon Gug- 
genheim, Morris Guggenheim, simon Guggenheim, H. L. Higginson, 
Grant B.Schley, A. R.Meyer, D. H. Moffat, M. D. Chatcher, J. B. Grant, 
ie Barton, Dennis yes N. Witherell, R. 8. Towne, A. Eilers, 
H. L. Terrell and Barton sewell. Vice-Pres. 71 B’way.—(V.75, pv. 734.) 
American Snuff Co,—ORGANIZATION.—Incorporated in New Jer- 
sey on Mar. 12, 1900. The American Tobacco and Continental Tobacco 
companies, whose snuff properties it acquired. own $7,500,000 
common and $2,500,000 of the preferred stoos and have 8 of the 17 
directors. For list of properties merged, claimed to have +n output 
in 1899 of about 15, .000 pounds of snuff yearly, see V. 70, p. 5: 
634; statement to N. Y. Stock Exchange, V. 72. p. 625, 672; V. 74, 
428. First div. on pref., 3 p.o., paid Jan. 2, 1901; July,1‘s p o.; Oct. 
pi) AE -); 1903, Jan., 14s p.o. First div. 
on common, 249 p.c., paid Jan. 2, 1903. 
REPORT.—Report fur year ending Deo. 31, 1901 (in V. 74, eet 
showed: Net earnings, $1,066,605; div. on pref. (4% p. a), $540, 
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152 INVESTORS’ SUPPLEMENT. 















































(Vou, LXxyj, 
MISCELLANES UB. . Date se, * amount | INTEREST OR DIVIDENDS. Bond 
For explanation of column n ©., see notes On r en |Where 
first page of tables. Bonds Value, |Outetanding| “Gent | payable Payable, and by| stocks inet 
Aner. Straw Board—1st M., g., 8. f., sub. to call.EB ..... 1891 gi 000 | $516,000 ~ & A Inter. Trutco 0) ——— 

american Sugar Refining—Common stock, $45,000,000,| .... 100 | 45,000,000 |7 in 1962| <4 Ney Yds, iF Walsh Fe. 1 19 

ae Br th a Dab Bee er sameranelo™)| <=. | Yop | $8:001900 | 4004 ah Jon bit Ty 
—— rental....| .... 5 —M. Wes 
4 hone & T elegraph “Stock, “~" | 190 1104°740,400| 719 | Ga. West. Union Tel. Dee, "ont 

Oatiateral trust mortaags, our 0,8 eo P 1899 | 1,000 | 28,000,000 4 J. & J|N.Y ,Manh.Tr. vd Bost'n sae} 

_ Bell deben.OB. OF BY, 0, p. ioe 1898 | 1 000 10,000,000 4 J. & J.|Bost., Nat. Bk. o f Com. ped , 
Thread—Pret. stock. 86,000,600 5 Me oum..g.0T 2)... | | 4.890,%75 |5 in 1902/3. & J.\Guar’ Trust oN. ¥.|duly nae 

Ist mort age, $6,000,000, aaa B..-cccce sense G.c"| 1899 500 bo 6,000,000 4g.or £\J. & J. je ial 
re Tebices Cn Oeee taoeke 856,000,000 aut | en 50 | 54,500,000 [ee text | @.—F — rer: 
american ‘obacco Oo m. 8toc auth....) -... | 94,500, ee tex —F. |N. Y., F: 

Pref. stock, 8 p.c. non-cum.; pref. as to assets anddivs..| .... | 100 | 14,000,000 |8 in 1902) Q.—F. do ar Sm Co. ro. 1,108, 24 

Am.Cigar, gola notes, $10. 7m gu.p.&i., _— 1024g.¢/1901-2) 1,000 | 10,000,000 1% M.&8.15 New York. M, 2 ee 1% 
American Type Founders—Stock gareneereee| soe | 100) 4,000,000 |4 in 1902) Q —J. i 15/1119 

Pret. owe ooh ee gent, cumulative, $2,000,0 bees] cess |. svenbe | 964,300 |See pens. Quar. ro 15.03,1% 
Deb., z.,$ f., $20,000 yrly., beg. ‘Sor, 00mm coos | resees | 950,000 6s. M. & N.| N. Y., Mere. Trast Co, Ma 5708.18 

Amer. Waltham Watch 00.—Stock, $4,000,000....... ... --+ | 100) 4,000,000 |10 in ’02/M. & 8.| By company’s check, Sep is igi 
American Window Glass—Stock, common, $13,000,000..| .... | 100 13,000,000 |6 in 1902) Q. -J. Checks mailed. ~ |Jan, "02. 6% 

Preferred stock, Fy cent, cumulative, $4, 000,000 ---- | 100 4,000,000 |7in1902/M & 8. ° do Se vies 
American Woolen—Pret. stock, 7 p. ¢., cum., $25,000,000] -:.. | 100 20,000,000 |7 in 1902/Q.—J.15|N. Y., Guaranty Tr. Co, Jen igen 
amer. re Hy Peyton stock, 7% cum., $12,500,000| --.. | ...... | TN. cospine | A sedecs el a ee -15,'03, 14 

1st M., 8.f..£-,$17,000,000, call. aft. July,’09. 105. 05-OB. ¢*| 1899 1,000 | 17,000,000 5 g. J. & J.| Boston, Old Ool. Tr. Co.) Juiy 17}. 
Associaled Merchants—Common stock, $5,000,000. ...... --+- | 100 5,000,000 |See text.| Q.—M. |Hud. Tr., Hoboken, W.J.|Da1 up? 

1st pref., 5 p. c. cum., $10,010,000, ro - oro par..text] .... | 100 4,998,000 /5in1902) Q.—J do do Jan. 14 
24 pref., 6 p. ©. cum., $5,000,000. .........-- | 100) 5,002,000 |6 in 1802) Q.—J. do a Jan ipee te 

sad mg ’Gas—Boston Un. Gas 1st M.,s.f.,call 105, grec" 1889 500 &c. 8,159,500 5g. \J. & J. Jan.,1902, int.last paid Jan 08. Ly 
= do 2d M., gold (84.000,000)............ ... | 1,000} 3,000,000 5g. \J. & J. do Jan. 1. in 
eet. sur., $526,605 Pres., Geo. A. Helme; Sec., = Smith; Treas., | cent of the estimated value of the collatera); 

E. D. Christian, 111 Fifth Ave., N Y.—(V. 75, p. 1255.) we outstanding must not exceed the amount af te company ~~ 
American Soda Fountain.—See page 168. 1902, — OS 2 P. 1295, 1249; V. 70, p. 40 
American Spirits Mfg.—See DIsTILLInG. Co. estern Tvl, & Tel pro “es Vv. 74 mers. loelopaeat of 
American Steel Foundries Co.—ORGANIZATION.—Incorpo- | 36. 344, 874; V 74, p. 379, D. 

rated in New Jersey on June 26. 1902, as a consolidation of EARNINGS —For 10 Soe om sii Oct. 31,1902. total earnt 

0A Et ee oe Se Hamad Sect Os eek Lents, | 911,016,000; net over interest charges, ete.,98,0°9.574. ¥.76.p If 
Ile Franklin Stee 1’ Casting Co, of Franklin, Pa., Sargent Co. of Chicago, lll., | R&PORT,—Report for 1901 in V. 74, p. .~ showed: 

American Steel TPoundry ‘0. of Granite City, Il." | _ Year ending Dec. 9 190 1900. 

For Bodo 000 stock uired, rights of stock, etc., see V. 75, p.1300. Of | Cotal gross earnings ............. $11, 608, 17 $9,534,499 gran 381 
the $4 000 weouk (half preferred) $5, 609, 000 common Pnd84, 500,- | = over interest charges.... 7, 398, 286 5, 486,058 4:270'509 
000 D predeanes are to ree poo 4 =~ ee anit be oones only for ND ecbivedsvosnasees 5,050,024 4,078, ~y 3,882,045 
or prope of the actual cash value at par Dp. rat Pres., Frederick P. Fish. Directors r. 

div. on pref., 1g p.c., paid Dee. 11902. (V. 75, p. 1149.) 75, p. Sl, 292, C12, 1033, 1255; V. 76. p. 43, 104 100, stay Oem 


EaRNINGS.—Earnings of properties acquired previous to consolida- | 
tion were at the rate of $1,341,800 per annum. Netearning for2mos,, 4merican Thread Co.—See page 168. 
ending Sept. 30, 1902, subject to depreciation, etc., were $327,461. | American Tin Plate.—See UNITED STATES STEEL CORPORATION 
OFFi(cEeRrs.—President,’J mone E. Schwah; 1st Vice President, Daniel American Tobacco Company.—Organized in 1890 under laws 
Fagan; 24 Vice-President, E. F. Goltr ; Treasurer and Secretary, F. | of New Jersey to manufacture and sell tobacco.—see V. 64, p. 515. In 
FE. Pattarson. Directors, V.7%, p. 1301. Office, 71 Broadway, N. Y. | Dec., 1898, sold its plug tobacco interests to the new Con tal To- 


(V. 75, p. 1033, 114", 1205, 13 v0.) | bacco Co., receiving therefor $30,274,200 pref. and com. stock of the 
latter. V. 68, p. 820. See below. (V. 68, . 128, 1138.) In Feb.,1899, 

Co.— ES .-) 
ree ie a bie tee ee acquired Union Tobacco Co.—V. 69. p 128; 70, p. 533, 806. dune, 


| 1,{moat of the common stock was ac uired b Consolida bacco, 
American Straw Board.—See United Box Board & Paper Co. whtek 'issned its collateral trust 4 ne cent bonds on Deals of 9200 
American Sugar Retning.—A X. J. corporation, sucoossor in | bonds for $100 stock. See V 72, p un. hr Nov., 1901,,!purchased D. 
Jan., 1891, of the Sugar Refineries Co. ——_- in 1887; plan, V. | H_McAlpin & Co properties. Vv. 73. D. 
51, _p. 609. Neg Spy stock, x. nally $50,000,000, was ‘increased Together with the Continental Tovanco Co ‘owns $10,000,000 of the 
in Jan., 1892, alf pref.) to acquire the capital, | capital stock of the American Snuff,Co. and $7,000,000 of the $10,000, 
stock of the four PuLedelphia P refineries and a controlling interest in | 000 stock of the American Cigar Co. V.72, p.531. The American 
the Baltimore totnery. Spreckels’s aeneny tn Citeenis as been held Cigar Co. 4 p.c. gold notes are guaranteed jointly and pg t | 
under lease to the “Western Sugar Refining Co.,” of which the “ trust” x American and Continental Tobacco companies. See V. 73, p. 1 
> one-half the stock. Beet-sugar interest soquired f in Aaa. = | V. 72, p. 1037. 
; 5 »D- | STOCK.—See pref. certificate in editorial of oe 1893, Sup. In 1899 
688, 1051; V. 71, p. 914; V. 72, ‘1137.’ Beet dager refineries | 
.5., V.66, “132. V.68, p. 280; "Ped: p. 1249. InJune, 1 t | authorized $35,000,000 new common stock, making total $56,000,000, 


of the independent retine ore were consolidated as the N. ational Givin st 000,000 an ey "te cae Union eae 








Sugar Refining Co. (see 1096; V.71, p. $1). See V. 70, 

: 482, 634, $4, 908, 1051; V. 71, p. "190, 287, 609. Independent plants, Aug, | $17 °GQ0o balance 1 issuable for other purposes. ¥. G8,p, £26 AT 
In 1902 yo reds to have supplied about 65 per cent of the output | ,,DIVID’s.—’93 to 95. 1896. = _’97. 98. *99. "00, ‘01. 702, 1908 
of refined sugar in the U. 8., as against 90 p. c. formerly. V. 64, p 328; | a.- oan 7x 6 & 20% scrip. D- aop., 4s, ms , .. 6 AP ing 4) 

V. 71, p. 31; V. 67, p. 632; V. 69, p. 1104; V.74,p 96; V. 76, . 160. prt me a ee ~~ enating 3 og hae > 
‘ieee —In 1901 each class of stock was inereased from $37,- a0 Dp. c. In common 8' ald on common May 
501',000 to $45,000,000 by sale at par to shareholders. V. 73, p.617. | 1902, on common, Feb., 119 p.c.; May, 21ap.c.; Aug., 219.05 rs 
Div.—P. ct. )’91. 1892. 1893. 1894 to 1899. "00 ‘01. "02. 1903. | ofr sd Rerone few yous oniling Dee. 9. p Oe, eae ae 74, P 
Ceumen...... gee atiodea ace ots.” am | OIL BO CAT TIL B1.120.000' (6%) $3,270,000 B80, $06 92,010.22 
Preferred --..$ “7 p. ¢. yearly to date; neatly all Q-J. V 71, p. Li68. 900.. 6,303,498 1,120,000 (6%) 3,270,000 180,834 1,732,664 
REPORT.—No recent report. Annual meeting in 1902, see V.76,p.160. op rioens, —Bpes., peat B. Duke; Sec., 0. N. Strotz:; Treas. BN 
BALANCE SHEET— Dec. 31,1901. Dec. 31,00. Dee. 31, 29 i 682; V.75, p. 734.) 
Real estate and machinery. $34,338,664 $36,891,221 #36, is Qo, | Duke. N. ¥. office, 111 Fifth Avenue—(V. 74, p. 68 _ a 
Cash and debts recelvahle. 36,862,702 15,737,388 306.596 ma ACRY: Type FoundersCo.—incor’d n1892 under laws 0 
Investm’ts in othercomp’s. 39,111,883 35,054,171 30° 423, 680 | J. Ye —— and adv. In 1896 decreased the open anced — 
Sugar, raw and refined..... 12,248,640 22,488,799 — 20,340,609 and $4 24,008, 00 000 pre t, stock to ga .000, 1000 (par gi oh commen Ly 
Total assets............. $122,551,888 $110, 171,579 $102,483,537 | — D. n “an. pes 
Capital stock............... $88,280,370 $73,936,000 3,936,000 | — cumulative prefer: red cook, . igre 6 per ook seen was Me icang 
Siiaiteninie ieehanainn 24,364,027 7 443,372 21,152,323 re tee tana ae a ae. $253 ) oadry #25 Sate 1), 1902. 
Reserves...... sonnet vane w--- 9,907 491 8,792,207 7,395,214 | debt, $ “4 Ae gt TPia5e. pt payable ‘Aue. 31, 1902, 9685, 
Total Habilities. aches -$122,551,888 $110,171,579 $102,483,537 | ant the on common stock: oot 1 p.c, aot one na 
Drrecrors.—H. O. Havemeyer, Chas. H. Senff, Arthur Donner, Low- | justment; Jan., 1899, to Jan x thel., rs P: .C. per an. ( eater 
ell M. Palmer, John Mayer, W. B. Thomas, John E. Parsons; Treasurer, | div. on pref., 1% p.c., paid Taly. oO 502: Oct. 1% p.c.; 1903, Jan., 


Arthur Donner. Transfer office, 117 Wall 8t., N.Y.—(V. 76, p. 104, 160.) ANNUAL REPORT.—Report for P ay ending August 31, 1 is 
American Folearoph & Cable.—Owns two cables between Nova | V. 75, p. 1030, showed gross after deducting expen 0) 
Scotia and England. Leased until 1932 te Western Union—which see. | oe interest charges, Witt = net 4 $301, ae: o308. commen (8% 
American Telephone & Telegraph Co.—Orcanization.— | 1 0; div. on ’ 9 es le 
Formerly owned the on “distance lines of the American Bell Tele. | President. B. W. ‘Nelson, 27 william’ 8t.—(V. 75, p. 850, ua : setts 
phone Company; in took over its other assets, including the American Waltham Watch.—Incorporated in ted at Wal: 
— owned in Re, companies (see V. 69, p. 826, 907, 1149), bv in 1854; manufactures “Waltham” watches; factory “TT 76, p. 161. 
gize’ anlar, ae of v 70, ~y: apne <n articles, V. 69, p. 6 | tham, Mass. Daily output of watch movements, 1. nm pars 
P. ‘ap ation of licensee iaeneaian | _ \~ i 1898. 
PO AEN Oe age ry a ace A 
were u ins on Nov. 4 sion as to 
liner,patent, V. 72. p. 439; V. 73, p 186; V. 76, p. 214. Pu in patents, _ In 1899 paid extra cash aivident of Ls hy sacra 
v.72 p 67 7. Controls Western Tele hone & Tel a h bon the suo. | creased from £3,000,000 to 84,000. ,6p.¢., incl. 2 extra. Ba 
a the ‘Erie Tel. & Telep. Co. 1267; V. he p. 42 271. | In 1900 to 1902, both mel ,Mar., 4D Sept p.1193; V. 76, p. 161) 
In Apr, 1902, President Baker of the t National Bank, N ance sheet Jan. 31, 1902, V: 74, p. 11 Incorporated fn 
City, and other New York men became directors. V. 74, p. 682, ies. | American Windew Glace. ORGAO window-giaas plants, 
On June 3. 1901, the authorized stock wae increased from | Pennsylvania on Aug. 2, 1899, to conso the oapecty in 


STOCK. 
} 70 cent of 
$10,000,000 to $150,000,000. Of the new stock, $20,709,000 was sub- | excluding (P08, 9,885, 744, aoe ‘pividend on pret. 7 P 





scribed for by atockholders at par in 190) and $21,937, | the on, 1% Db» 
re ‘sing the siecunt outstanding to 104,740, 400 in eesey bos. oof) | M Mar., 800, ‘een 3 1902, inel. 8a wo TS enmamdt for the 
72, p. 1187, 1282; V. 74, p. 1198; V 76, p. 160. In addition $3 2,143, | quarter , hy t sin. bis }. 908 snowed: 
held vy Amer. Bell Tele: me Co. and is virtually unissued. year ending Sept. 1, 1902, e aie Prejerves Balancs. 
DIVIDENDS.—On American Bell Kuephone stock, “eral 15 to 18 os Profits Other Gritonas. 
per cent yearly, were from Jan , 1895, to April, 1900, 15 © per an- Srempis. . roms. “tharged of" 7) $2°0, on $361,198 
num. TheA T. O0,, & as successor of the Bell, is arith at fase of Ion-z.. oe = $76.8 tras ‘“pooonot © ara fr" a 
7g per cent p num, viz. x paid, Phy y 16,1 1900-1. 1,588, President; E. 3 
p. 6; Jan. 15, 2% p - Ory OF. ‘seo’ get aye Chem nens, ELS. ea op. 195, 
Bonbs.—The collateral trus mortgage ‘of 1899 seis for the im- | W.G@. MoCandlesa, Treas. Office, ner dean be 
mm needs of the of the company an fo future extensions as uired | American Woolen Co.—-ORGANIZATION “DD corporne W 
Seanan Ay AO Ve Tk EeTes Oe peat ot eae acta | it: tater Wael" stad Providers Min, Porat 
. 40; 1D ry onal coll awrence, 3 
farther bonds may be issued, But to an amount not exceeding 75 per | ete. ag V. 68, p. 472; see also p. 617; V. 69, p. 77; V. V. 73, p. 446; 
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———___ 7 Beth. Iron—See U. 8. SHIPBUILDING Co. 
Steel and Beth. Tron—B8ee U. | 
Beoakiyn Perry —8tack $7,500,000 sii 
yn & New York poy NY Ist bet 
Consol. mortgage, $7,500,097; 1000,000 ov 
st on. 718,000,000, g. G (for underlying bds.see text) 1895 
; Gas—Stoo ee 


100 
1897 | 1, 
odes * | 50 


QOMMON...- «20+. --- secceeecees sees! 
ent, non-cumulative. ........-- : 
ey ose red, at 115, gold.N c 





r 
rie tee ok (4 p. ©. guaran 
a Od se sock, ‘$6, 000,000 authorized Werwod 
OOo Deben., $4,000,000, red. aft. 1901 105, 1£99 | 
‘American Telegraph—Stock $8,000,000..) .... | 
netion Railways & Union Slock Yards—Stock..| .... 
|, 6 per cent cunulative, pref. also as to eer | és 
late’ ld, Sor 2 Ce.....----+-------------0' | } 
Collateray voll, gruat Fef. gold bonds, $14,000,000.8.0"ar 
(H. B.) dompany—Common stock 
1st pref. 5 per cent, gold, cum.... i yest as to princi- , 
94 pref. 6 per cent, cumulative.... ? paland dividends. 
Colorado Fuel & lron— ay et 
erred stock, 8 p. ©. CuID., P<, 105, text. ery 


Pref 
,000, g., red. 
Conv. deb Oe ee. mort., gold, 8. £., red, 110. A..c" 


Colorado : 
, M. ($6,000,000) g.,8.fd., red. 105.Ce o"ar 
oh. Goal & no het M., g. (125,000 guar.).Ce.. o* 








$6,500,000 
.|B’klyn, First Nat. Bank} Jan. 1, 
.|N.Y., H.B, Hollins & Co. 

. |By check from Co.’s off.| Deo, 1, 
.|N. ¥., Chase Nat Bank.| May 1, 


N.Y.,Continental Tr.Co. 
Philadelphia. 
Checks mailed. 

N. Y. Of., 30 Wash. Pl. 
NY, Bar’g,Magoun& Co, 
N. Y., Office, 37 Wall St. 
wren * wee — St. 
0 


do 
N.Y., Cent. Tr.; London. 
N. Y., Standard Tr. Co 
N.Y.,Office — Church St 
do do 
do do 


.|Denver and New York. 
.|1st coup. paid Aug., ’02 
.|N. Y., Atlantic Trust Co. 
.|N.Y., Chase Natl. Bank 
.|N.Y.,.Knickerbocker Tr. 
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. , . 545. Statement to Stock Exchange, V. 71, p. 1316. 
eR RLR eo, 1902. V.74,p. 939, 1198. ‘ 
sTock.—Authorized by charter, common, $40,000,000; preferred 7 
cent cum., $25,000,000. Authorized by stockholders to soquze 
finance properties above named and additional plants, $20,000,- 
000 preferred and #30,000,000 common. Outstanding preferred, as in 
table; common. $29,501,100. Dividends on preferred, July, 1899, to 
Jan *1903, both inclusive, 7 p. c. per annum (Q.-J.15). Only liens are 
$295,000 bonds of National-Providence and Chase Mills. V.71 p 1316 
Earninos.—Report for year ending Dec. 31, 1901, in full in V. 74 
p. 527, 534, showed: Net profits, +2,077,759; F pecegen surplus an 
adjustment of accts., $2,105,650; dividends at per cent per annum, 
400,000; net surplus, $2,783,409. Pres., Fredk. Ayer; Treas., W 
Bee ei. Treas, W. H. Dwelly Jr.; Sec., Jos. T. Shaw. Office, Ames 
Building, Boston, Mass.—(V. 74, p. 939, 1198.) 
Writing Paper Co.—ORGANIZATION.—Incorporated 
x on June 25, 1899, as a consolidation of fine writing 
per mills, producing, it was stated, over 84 per cent of the output o1 
ew England States and over 76 per cent of that of the U. 8. . 69. 
25,128. See prospectus, V. 69, p. 128,227. Common stock, $12, 
600; issued, $11,500,000; pref. stock ‘and bonds as in table. See 
V. 70, p. 998. Report for year ending Deo. 31, 1901, with balance 
sheet, in V. 74, p. 576, showing: Net income, $1,301,742: int. on 
bonds, construction, depreciation, etc., $1,087,655; bal., sur., $214,087. 
OrFIceRs.—President, Elisha Morgan; Gen. Mgr., W. N. Oaldwell; 
bir a George Se ee eons E. H. Hall, Springfield, Mass 
—(V. 72, p. 578; V. 74, p. oY 
Anaconda Copper Mining.—(V. 74, p. 832; V. 75, p. 136, 850.) 
Asphalt Co, of Am,—See Nat. Asph. Co. and V. 74, p. 42. 
Associated Werchants’? Co,—ORGANIZATION.—Incorporated in 
Apr., 1901, in Connecticut, under special charter, and acquired the 
fo acre dry goods businesses in the city of New York. 
vis.: $4,500,100 of the $9,: 00,000 stock of the H. B. Claflin Co.; 12,- 
000 of the 18,000 shares of preferred and 6 000 of the 18,000 shares 
of common stock of the Adams Dry Goods Co. and the business of 
James McCreery & Co. of 23d St. In Dec., 1901, purchased the busi- 
nessof Posner Bros of Baltimore. V. 73, p. 1358. The 1st pref. is ex- 
changeable at par, at helder’s option, into either com. or 2d pref. stock. 
DiviDENDs-On preferred stocks, in full to Jan, 1903 (Q-J.) On 
common first quarierly div.,1% .¢, Dee 1, 1902. 
REPORT.—Report for 6 mos. ending Aug. 1, 1902, with balance 
sheet, was in V. 75, p. 440, President, John Claflin.—(¥. 75, p. 795 ) 
Bay State Gas Co.—Stock, $100,000,000; par, $50. See p. 168. 
Barney & Smith Car Co.—See page 168. 
Bethlehem Steel Co,—See United Staies Shipduilding Co. 
ees El, Lt.—(V. 72, p. 629, 677, 1190, 1282; V. 73, p. 443 ) 
rooklyn Ferry,—ORGANIZATION.—Owns ferri 
8t., Grand S8t., 23d St. and 42dSt., New York, to erase — 
and Grand 8t., New York, to Grand St. Brooklyn; ‘also leases 
Tenth & Twenty-third St. Ferry for 99 years from Dec., 1898, at 5 p. o 
on $550,000 boi.ds an‘ 5 per cent on $1,000,000 stock.’ V. 67, p. 1208, 
The new ferry from East 42d 8t. to Broadway, Brooklyn, was 0 
Dec. 2,1901. V.73, p. 1162. Statement to'N. Y. Stock Exchange 
Surplus over charges in 1900, $97,981. Mortgage 
rooklyn and N. Y. and 16 steel boats. Report 
oaee tee in V. % P. se, showed: Gross, $1,- 
930; . On bon 8, $412, ; reutals, $77,500; bal- 
ance, sur., $79,930—(V. 73, p. 1162; V.74, p. 1250.) . , 


Brooklyn Union ¢ as,—Inc N ‘ 
1895. See plan V. 61, p. 831, and Vee pe | tal a aaaai 
Gontract.—Under five-year contract with cit 
ms S. en 200 cubic feet for first your ae reduction of 245 cents 
oobe on ns year, paying 90 cents the last year. Private consumers 
= 20, with reduction of 5 cents yearly, te $1. V. 64, p. 887 
100 7, 1896 to June, 1900, 6 p. c. yearly, paid semi-an. (J-D); 
—s DP. 6; 1901, 8 Pp. ¢.; 1902, 8 p.c (2 p.c. quar.). 
ortgage of 1895 is for $15,000,000 of bonds, subject to: 
Bonds . Interest. Outstanding. Maturity. 
— Mo lst M ’ $44,000 | Apr. 1, 1905 
Union Gas lat ty 5 253,000 Feb. 1, 1940 
Union Gas L. con. M : 158000 3 i L 1920 
. ‘ 2 an. 
gem Jourdan; Treas., E; R. Chapman.—(V. 75, p. 1083.) 
Bre yn Wharf & Warehouse.—See New York Dock Co. 
= aswick Dock & Improvement Co,—See page 168. 
Organized in Oct., 1899, and consolidated the 
Co. and Buffalo Gas Light Co. Owns entire ¢tock and 
- all the stock of the Citizen’s Gas 
0,000 shares of stock and $2,042,- 
oie: io Ben tive, S arhawass Gist ase: Weer ol sees 
: ’ . . 9 ° or year 
donde, a2b0any. toon, ia V.75, p 1251, showed net, $339,137; int, on 
sau 8t., Pres.—(V, 73, "p T138: Vibe 4 2519 eater relma 
Bat an Pied niger. 2 : 
5 Td0n €0,—ORGANIZATION, - Incorporated in New York on 
various companies publishing fashion 
» V. 7>, p. 287. 
' z c. paid Sept., 
20, payable 10 p.'c. yoarly, Neaiantne tone, 
OF cy » Deginnip . 
of operating cos. for 6 mos. ending June 30, 1902, 


ned 


in 1897, city receives 





$512,417; dividends, $124,000; bal., sur., #388417. Net earnings 
above depreciation) of contro.led cos., in 1901, $>° 6,388; in 1900, 

61,112; in 1899, $484,392. President, G. W. Wiider; 1st Vice-Pres., 

. W. Morse; 2d Vice-Pres. O. D. Wilder; Treas., B. F. Wilder; Sec- 
retary, R. 8, O’Loughlin.—(V. 75, p 237, 292, 612.) : 

Calumet & Hecla miategee er’ $2,500,000; par $25. Dtvi- 
dends 1895-96, 100 p. c.; 1896-97, 120 p. c.; in 1897-68, 160 p. o.; in 
1898-9, 280 p. c.; 1899-00, 320 p. c.; 100-1, 260 p. c.; Dec., 1900, 80 p. 
© ;1901, Avr., 60 p. o.; July, 60 p. c.; Oct., 60; 1902, Jan., 40; —_ 20; 
Aug., 20; Dec., 20 p. c. As to dividend policy in 1901, V.73, p.393. In 
1901-02 produced 39,982 tons of refined copper, Se 36,327 in 
age Report for year ending Apr. 30, 1902, in V.75, p. 238.—(V. 

) 

Cambria Steel Co,—Incorporated in Penn. in Nov., 1898, per plan 
in V. 67, p. 688, leasing the Cambria Iron Co. for 999 years at 4 p. «. 
on ite 468, stock. «(V. 68, p. 128.) In 1902 uaequired 
quarters of the $2,500,000 Repubiic [ron (ore) Co. stock. V.75,p.443. 

In June, 1901, acontrolling interest was acquired by the Pennsyl- 
vania RR. and affiliated roads. V.72,p.1282. Under the plan of re- 
adjustment «V. 72, p. 1190) the stock was increased to $50,000,000, 
of which $5,000,000 in treasury. V. 74, p. 1253. V. 73, p. 84, 393. 

DiVIDENDS.—First dividend on stock. as reorganized, 11s p. c., paid 
Fe». 15, 1902; Aug. 15, 119 per cent; in 1903, Feb, 14, 1'9 per cent. 

Fiscal year to end Dec. 31; next report to be for 14 mos. ending Dec. 
31, 1#02. Report for 2% mos. ending Oct. 31, 1901, with bal. sheet, 
was in V. 74, p 324, showing gross, ¥3,987,435; net, $821,357; other 
income, $91,035; charges, $33,000; depreciation, $360,264; bail., sur., 
$459,138. Directors, V. 73, p. 339, 844.—(V. 75, p. 396. 443, 1149.) 

Celluloid Company. RGANIZATION.—Incorporated Nov. 28, 
1890,in N. J. Stock, $6, ,000; issued $5,925,000; par, $100. 

DIVIDENDS, "92. 93. °94, °95. °96. '97. ’98. ’99. ’00. ’01. 1902. 

Per cent. e oy 464 4 Oe 6-5 64 FR 8 

On Dec. 31, 1900, and 1901, each 1s p. c. and 1 p. c. extra was paid ; 
in 1902, 2 p. o. 

Factories at Newark, N. J.: office, 30 to 36 Washington Place, N. Y¥. 
President M. C. Lefferts; Vice-President, J. A. Bartow; Treasurer, F. 
R. Lefferts; Secretary, J. R. Halsey.—(V. 71, p, 1168; V. 75, p. 1304.) 

Central Foundry.—Incorporated in New Jersey on July 11. 
1899, and acquired manufactories of soil pe. said to control 9: — 
cent of trade the in U. 8. V. 69, p. 178. V.71, p.1222 Stock,$7, ” 
000 each of com. and 7 p. o. cum. pref., of which $350,000 of each is in 
treasur); par of shares $100. Report for year ending June 30, 1902, 
was in V. 75, p. 340, showing: Protits, $378,055; bond interest, 
$231.780; equipment, depreciation, etc., $89,158; bal., sur., $57,117. 
President. Alfred Fowle Jr.; Sec. and as., W. L. Rogers.—(V¥. 71, 
p. 1222; V. 75, p. 292, 340.) 

Central & South American eg fey cable line from 
Vera Cruz, Mexico, to Valparaiso, Cnili, 4,750 miles, and land lines 
850 miles, eto. Also the Andine telegraph lines, 1,200 miles, 
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter- 
est in cable between Galveston and Coatzacoulcos, 825 miles, etc. 

DIVIDENDS, } 1885. °’86. ’87. °88’96. ’97. 1898 to Jan., 1903, 

Per cent. 4 4 Tyrly 6% 6 yearly (Q.-J.). 

In 1890 20 per cent in stock. Year 1902, partly estimated, 
$991,411; net, $618,411; div. (6 p. o.), $463,536; bal., sur., $154,875. 
Year 1901, gross, $982,053; net, $549,718; dividends, $463,536. 
Office, 37 Wall St.—(V. 65, p. 666; V. 71, p. 1312; V. 75, p. 1304.) 

Central Union Telephone Co, —See page 168. 

Chesapeake & Del, Canal.—See page 168. 

Chesapeake & Ohio Canal—Svup. 1890; V. 72, p.875; V.74,p.329. 

Chicago Edison.—V. 74, p. 984, 1253; V. 75, p. 1304, 

Chicago Junction Railways & Union Stock Vards.—Ok- 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased 98 

er cent of the stock of Union Stock Yards & Transit Co. of pom 
us controls over 450 acres of land (with one mile of water fro 
warehouses, sheds and pens to accommodate 75,000 
cattle, 300,000 hogs, etc. See Chicago Junction Ry., in“ Railroads. 

DIVIDENDSs.—On pref., 6 p. c. yearly (Q.—J.). On common 1891, 10; 
1892 to Jan., 1£03, incl., 8 p. c. yearly (Q-J). V.70,p.328.  syice 

Bonps.—The collateral trust bonds are secured by potas of over 
90 p. c. of the stock of Union Stock Yard Transit Co. Of the $14,000,- 
000 4 r cent bonds, $:0,000,000 are reserved to take up the 
lateral trust 5s. See V. 70, p. 1251; V. 72, p. 389. 

REPORT.— Report in V. 76, p. 210, showed: 

Year ending Dec. 31— 1902 1901. 1900 
Dividends of U. 8. Y. Co., &e. $1,852,388 $1,857,625 $1,854,311 
B ce previous year 366,929 ye 84,049 

32°6 


poe mage | 
’ 


cL 


General expenses, rents, &c 
Interest on bonds 


Balance, surplus . $522,922 $366,928 $236,913 

Un Stock Yds.éTr.0o.— 1901, 1900. 
Gross earnings $4,547,197 $4,401,216 $4,154,481 
Net earnings 2,075,360 2,117,851 2,085,005 

DIRECTORS.—Chauncey M. Depew (Chairman), E N. Foss, Boston; 
National Thayer, Boston; John Kean Jr., N. J.; F. H. Prinee, 
Boston; Albert H. Veeder and P. A. Valentine, of Chicago; Wm. D. 
Guthrie and William C. Lane, of New York; George Peabody Gardner, 
Boston. N. Y. office, 40 Wall.—(V. 75, p. 612; V. 76, p. 161, 210.) 

Chicago Pneumatic Tool.—See page 168. 

Chicago Telephone Co.—(V. 73, p. 1266; V. 74, p. 270, 527,529.) 
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INDEX TO MAP 


SHOWING LOCATION OF PROPERTIES. 

The respective properties are indicated by M 

a STAR and NUMBER, the latter corres- 
ponding to the number in this index. 


©. General Offices. 

1. Iron lands. 

2. Steam coal lands. 

8, Laramie Steel Works. 

4. Dry domestic coal lands, 

5. Elk Head Mountains. Anthracite lands. 

6. Domestic coal lands, 

7. Semi-caking steam and domestic cpal lands. 
8. Semi-caking steam and domestic coal lands. 
9. Dry domestic and steam coal lands. N 
10, Coke Ovens. 

11. Semi-caking domestic coal lands, 

12, Semi-caking steam and domestic coal lands 
13, Coking coal mines, 

14. Coke Ovens. 

15. Coking coal mines. 

16. Anthracite mines. 

17. Anthracite mines, 

18 Coking coal mines. Coke Ovens. 

19. Clay properties. 


20. Iron lands. Silver Chy 


GRA 


21. Iron lands. 

22. Iron lands. 

23. Iron lands. 

2%. Lignite lands. 

25. Iron lands. 

26. Iron lands. 

27. Domestic coal lands. 
28. Steel Works. 

29, Limestone Quarries. 
30. Domestic coal mine, 
31. 





“ 
oe 
« 
oo 


. Domestic and steam coal mine 


SESSRERE 


44. Anthracite mines. 
45. Lignite coal mines. 
46. Iron mines. 

47, Iron lands. 


LOCATION 
OF THE 
COAL & IRON PROPERTIES 


THE COLORADO FUEL & IRON Co. 
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IN 
COLORADO, WYOMING 
UTAH ano NEW MEXICO. 


LOCATION AND MARKETS 
OF 


Colorado Fuel & Iron Co. 
Shown by the Shaded Section. 
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STOCKS AND BONDS. 


Bonus —?f rinel- 

pal When Due. 

Stocks—Last 
Dividend. 
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Outstanding 








—(Ooncluded)— ‘ 
Oolorag al Mir. Troms at M., &.. 6U., Ped. 105. Ce..c* ar 


t mort , gold, guar. 
ae Goel & Inet. (old 68 int. red.)t e.c* 

Ool.t Eo Gable—Stock to be $25,000,009 ace text. es 
ont ), $30,000,000, gold. F. 

Lead ag he er gu., 6 p.¢., Post. Tel.Cab. 
Gompressed Air—1st M., ,000, - 
psn Gas of Baltimore—Stock auth., 

1st mo: 
Consol. 


Mo. V. 70, p. 844 
$11,000,000 
ponds....------+---++--- 
st M., gold, $7 000,000. WeBa - 
Certi ld, red. after 5 years... 
ficates of gold, 
Gas ( 


1887 | 
| 
1900 | 


1888 | 
1902-3 


indebted ness, 

W. ¥.)— Stock—$80,000,000 aks 
1898 | 
1899 
1890 | 
1895 | 


1,000 
1 





NDS e 
. P.1stM.$15000000,g. Moc*&r 
NYG GE O05. 8ub.00 call to Feb’02Ce.c* 


N.Y. Let ‘M.. gold, red. at 110.Ce..0° 
_ mortgage, $15,000,000, gold. Wo 

saris greet M., g., red. at 105 Oct. 1, 16 
United Elec. Lt. & Power, 1st mort., $5,370,000. Un... 
Brush Electric Tlluminating, lst mortgage -- | 
uitable Gas L. cons. (now 1st) M.Ce Assumed by { | saan | 
Debentures, subject to call : Hew, 1896 
N.Y. & Bast River Gas 1st mort..f-@ < Agenneiene || 2894 | 

ist » ($5,000,000) gold. -. we 
an. Dre ay cons. M.. gold, $20,000,000, .Ce.c ar 1 898 | 
_hev 40 


,000 
,000 


Firs 
Mt. Mo 


1,000 
1,000&e 
} any.—Incorporated under the laws of New 

By i BO. = denis in dry goods. Its premises have a 
eames of 3y5 feet on Worth Street, ° wef V. 71, p. 83. Asso- 
elated Merchants’ Co. —e— of the $9,000,000 stock. See 

above. V. 72, p. 724. 
ae joe 0.,’99. 700. 01 ’°02. 1903. 
ach 8 8 8 


Divin'ps.—’9092. ’93. ’94 to Apr.,'99. S’y.& Jen..2. 


, p.c.. 8ye'ly. 72 6(14Q.-J.) 2e 
proterred stocks z In full to Feb., 1903. ne 
— rt for half-year ending Dec. 31, 1902 (V. 76, p. 157). 
er oRT dome, $312,185, against $347,457 in 1901; interest on 1st 
and 2d pref., $142,125; dividend on common (4 p. ¢.), $153,164; Dbat- 
ance, sur., $16,895. Reserve for com. stk. Dec. 31, 1902, $1,232,056. 

Profits for calendar years before deducting any dividends: In 1902, 
$629,563; in 1901, $650,554; in 1900, $914,254.—(V. 76, p. 157.) 

o Fuel & Iron,—(See Map)-A Colorado corporation 
cee pg 1892, by consolidation _ 55, p. 373, 639,] of Colorado 
Fuel and Colorado Coal & Iron companies. See V.62,p.461. The Gould 
(Missouri Pacific), Harriman-Hawiey (Union Pacific Colorado South- 
ern) and Osgood interests control the property, «ll being represented 
in the board elected in Dec., 1902. V.75, p. 1304. In 191 the annual 
capacity of finished steel products was shortly to be 550,000 tons. 
V. 73, p. 561; V. 75, p 1149. 

STocK.—Preferred is $2,000,000 8 per cent cumulative (par $100). 
On Sept. 25, 1899, the stockholders voted to increase the common 
stock from $11,000,000 to $23,000,000, for important additions and 
improvements, all being issued from time to time as required, and on 
July 13, 1901, to further increase the same to $38,000, to provide 
for conversion of the debentures. See below. V. 69, p. 494, 540, 697; 
see also circular in full, p. 652, 653, 794, and circulars V. 72, p. 1284. 

Bonps.—See application for listing bonds V. 62, p. 461. 

The 5p.c. debentures of 1901 are convertible at the option of 
the holder into common stock at par from Feb. 1,1902,to Aug. 1, 
1906, inclusive, and redeemable at the option of the company at 105 
after Aug. 1, 1904, The proceeds have been used for the construction of 
auxiliary plants to manufacture tin plates, hoops, rode, wire, nails,ete., 
V. 72, p. 990, and circular V. 73, p. 561,and application to list, V. 74, 
p.781, In Apr., 1902, $931,000 had been converted. V. 74, p. 939. 

DIVIDENDS.— 1893, ’94, ’95. '96. '97. 98 ’99. 1900. 01. 1902. 

1 0 i De kk 0 63 


lg Below 
8(48c.) 487.0 8 4 0 O —BSee below.— 


During 1900 40 p. o, was paid on preferred, completing payment of 
overdue dividends V. 71, p. 544, 601, 1069, From Feb., 1901, to 
Feb., 1903, boih incl. 8 p. c. yearly (F.&A) On common, quarterly 
dividend of 1% p co. paid July 15, 1901, to Apr., 15, 1902, inclusive; 

none since to Jan., 1903. V.75, p. 32. 
LaTEsT EARNINGS —Net earnings for 4 mos. ending Oct. 31, 1902 
$747,341, against $413,011 in 1901. See V. 75, 1149” : 
REPORT.—Report for 1901-02 at length in CHRon., Jan. 3 
O8$ —————— Ni 


Year end’g June 30. 1902. 1901. 1902. 
Fuel department $6,683,952 $5,589,353 $960,100 
Iron department 6,873,052 6,266,877 1,014,955 1,333,088 
Retail dept., ete 303,591 390,316 28,033 39,733 


$13,860,595 $12,246,546 $2,003,088 $2,342,059 

deduct’g gen. expenses $1,801,925 $2,142,671 

, opt oy te] nt Fe aglO7; interes, $716,839; taxe , $111,- 
ance, 8531.032. , ete,, , ; div. on pref. (8 p. ¢.), $160,000; bal- 
OFFICERS.—J. C. Os 
NeCloment, 2d Vice- 


1, 1903. 





1901. 
$969,233 





prot, and Comptroller soke Le Derren Tea 
. an omptroller; Jo . 
“ Denver, Col. New York office. 71 Broadway. roar eee 
RECTORS:—J. C. Osgood, J A. Kebler, A. C. Cass, J. L. eo. J 
ae Herbert. J. H McClemenr, Chas. Houry, Butter, wavie’ Hawiey, 
ieoutive Committee J.C. Uemned (Chet saeeeel and lames H. Hyde: 
«0 air -C. © » J. 
J * accra = J. A; Kebler.—(V. 75, p. 1208, 2804; V76.p. Wi, Be)” 
us ocking Coal & Iron Com —O ized 
Columbus, 0., Jan. 26, 1883, and ow Paad iron Sroperises 
’ . ns large coal and i 
— of land) in Ohio. See V. 44. p. 278; Vv. 63, ta: 
ie VO rei eorsanized in 1898 without foreclosure per plan 
367,97 6 fg interest 7 reduced from 6 to 5 per cont.—¥. 65, Pp. 
ined, oo MA, - 28—see end’ton bond V. 66, p. 81. Stock author- 
ing, 86.922 700 7.000.600 (par $10), increased Apr., 1901; outetand- 
on pct md ; balance reserved to retire $19,500 remaining 5 per 
tok plane 7 V. 72, p. 1185. in May, 1902, change of con- 
pe pat om 74, p. 886. L088, 1141. First div. on common stock, 
edn 1, 1902, at Farmers’ L. & T. Co.,N. Y. V. 75, p. 982. 
oar foe ve} a pe Gross, $124,873; net, $98,357 
Tp. overs ines 30. 1901.. s>------.Gross, 100,540; net, 70,457 
ks 08. charges, $33,724 in 1902, against $33,539 m 1901. 
REPORT.—Report for year ending Mar, 31, 1902, V. 74, p. 1193: 


Yr, 
90 ean: Net. Otherine, Oharges. Bal., sur. 
3 2153 $90,673 *818,424 $55,512 $50,027 
ep sonnty 101,673 52,825 49,348 
xchange of stock, 
v.04, p. 1193;-¥, 7, a ry Directors, Oct , 1902, V. 75, p. 
erclal Cable Co.—Owns three cabl 
: 106 es from Nova Scotia 
L Englands ou, ireland to inte Boren ite from treland to 
. 4 w York and one to Roc . 
+ 4nd one from Fayal (Azores). to Canso (Nova Nestinn oan 


Fa: 1 (Azo : 
Teles res) to Ireland; total cables 13,000 miles, Jan. 1, 1897 
Pu Cable Co. was purchased and its stock of $15,000,000" 
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| __ 859,000 | 
ihiiee 00 | 13,333,300 8 in 
1897 $42 20,000,000 | 
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300, 
00 | 10,770,968 
3,584,500 


N. Y., Ladenb’g, T.& Co. 
N.Y.,Knickerbocker Tr 
N. Y., Central Trust Uo. 
N. Y., 253 Broadway. 
N.Y., F.L.& T.Co. & Off 
3 New York. J 
See CHRON., Jan. 31, ’03 
. timore. 
Farm, & Mer.Bk., Balt. 
Nat. Bank of Balt. 
olonial Tr. Co., Balt. 
. Y., Office, 4 Irving Pl. 
, Office, 4 Irving Pl.| M 


| Apr. 1, 
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| 154615000 


| 15,000,000 
| 20,929,391 
4,312,000 
2,188,000 
988,000 
4,838,000 
275, 
3,500,000 
500,000 
3,500,000 


Ss ¢ 
. ¥., Morton Trust Co. 
. ¥., Central Trust Co 
. Y., Guaranty Tr. Co. 
. Y., Morton Trust Co. 
> # 
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Y., Cent. Trust Co. 
Y., Union Trust Co. 
New York. 
, Central Trust Co. 
do do 
.|N.Y¥.Guaranty Trust Co. 
1,500,000 . Y., Knick’b’r Tr. Co. 
9,635,000 New York Office. 


mostly exchanged, % for $, for4 p. c. bonds. The first mortgage covers 
all the property and leases and also the stocks owned of the various 
companies controlled—see V. 64, p. 951; V. 72, p. 535. Postal Co. Dee. 
31,1901, had 184,232 miles of wire (land lines), 3,066 ofttices. The 
Postal Co. has a 15-year contract from July 1, 1902, to operate over 
Pennsylvania RR. lines east of Pittsburg, including about 1,000 com- 
mercial offices; further arrangements 0- er remainder of system are ex- 
pected when present contracts expire. V.74, p. 1357; V.'75, p. 79. 
8TOCK.—In Dec., 1899, stock was increased from $10,000,000 to $15- 
000.000 and $3,333,300 subscribed by stockholders issued. Stock- 
holders of record Feb. 20, 1903, are offered ths right to subscribe to 
the $1,666,700 treasury stock at par and on Mar. 2, 1903, will vote on 
increasing the authorized stock from $15,000,000 to $25,000,000. V. 
69, p. 1195; V. 76, p. 215. 
DIVIDENDS.— Sin 90. ’91 to ’96. 97-98. ’99. 701. °02 ’03. 
llg 6 TZ yearly. 8 8 8 8 Jan ,2% 
REPORT.—Fiscal year ends Dec. 31. Report for 1901 in V. 74, p. 527. 
Net. nt. Div'd. Reserve. 


Gross. 4 Int., ete. 8. 
$3,371,063 $2,264,893 $788,691 $1,066,664 $500,000 
.. 3,296,151 2,283,386 723,719 1,066,664 
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500,000 
Office, 253 Broadway, N.Y.—(V. 75, p. 850; V. 76, p. 50, 215.) 
Commonwealth Electric Co, of Chicago.—(V. 74, p. 1137, 

1198, 1254; V. 75, p. 79, 292; V. 76, p. 50, 215.) 

Compressed Air Co. of Bor. of Manhattan.—See page 168. 

Consolidated Car Heating Co.—Supplies steam and hot water 
apparatus for heating railway trains and electric heaters for street 
cars, etc.—V. 70, p. 232. Stock, $1,250,000; outstanding, $1,130,400; 
par $100. Dividends F. & A 

Div’s— ; 1892 1893 1894 1895 '96 ’97 ’98 ’99 
Per cent.§ 3 3 6 1 341% 3 #44 T% yearly, 6 

Officers and directors June, 1900, V. 70, p. 1252. Office, 413-423 
North Pearl 8t., Albany, N. Y.—(V. 70, p. 232, 1252; V. 73, p. 289.) 

Consolidated Gas of Baltimore City.—Incorporated May 5, 
1888, under the lawsof Maryland. [n July, 1902, new management 
was elected. See CHRONICLE July 26, 1902, 

Price of gas was reduced on June 1, 1900, from $125 to $110 per 
1,000 cubic feet. V.70, p. 431, 635, 794, 1097. In June, 1902, it was 
arranged to sell $1,500,000 49 p. c. certificates of indebtedness for im- 
provements, of which $1,000,000 have been issued, balance in 1903 if 
the company desires. V. 74, p. 1310, 1358; V.75, p. 32,137. V. 76, 
p. 50. Official statement, giving statistics, etc., V. 74, p. 1358. 

"oe 1891, ’92. °93 to’96. ’97. ’98. ’99. °00. '01. ’02- 

Per cent... 41g 5Syearly. 4% 4% 4 5% 3 3 

EARNINGS.—Statement for year ending June 30, 1902, was in V. 75 
Pp 13%, showing, gross, $1,757,763; net earnings, $749,353; fixed 
charges, $377,720; bal., sur., for div. $371,633, 

OFFICERS.—President, Ferdinand C. Latrobe; Sec., N. T. Meginness; 
Treas., Jos. W. Clarke; Gen. Mer., A 8. Miller. Office, 19 South St. 
Balt. Directors, July, 1902, V. 75,!p. 187.—(V. 75, p. 32,133,137, 1089. 

Consolidated Gas of New York.—This company was organize@ 
Nov. 11, 1884, as a consolidation, and in 1899-00 secured control of 
all the other gas companies and of all the electric lighting properties 
in Manhattan, New York City. The companies controlled are de- 
scribed below. Law regulating price ot gas, see V. 64, p. 1000. 

ee ee 6 per cent; trom June, 1893,1 to 1898, 8 
p. 6. yeesr in 1899, 549 p.c.; 1900, March, 1 p. c.; June. 1 p. 6; 
Sept., 1900, to Dec., 1902, both inclusive, 8 p. c. yearly (2 Q.-J.). In 
June, 1900, price of gas was restored to legal rate. V.71, p. 137. 

STOCK.—In Mar., 1900, stock increased from $39,078,000 to $54,595,- 
200, and in July, 1900, to 880,000,000 to complete the control of the 
gas and electric light business in Manhattan,to provide for improve- 
ments,etce. Of the last issue, #13,648,800 was subscribed for by stock- 
holders at $150 per share and $900,000 was issuedin Feb., 1901 - 


1900 Since, 


, *. 
822,900 to pomele in the treasury. The controlled properties acquired 
in 1899-00 are described below. See also V. 7. 3 1293 (see also p. 
1051, 1097, 1197; V.71, p. 184, 544). Office, 4 Irving Place. 

Bal. sheet Jan. 31, 1901, V. 72, P: 436; President’s statement, 
CHRON., Jan,31, 1903; net profits of cal. year ,1902, above dividends, 
about $2,100,000; against $1,500,000 in 191. 

OFFICERS— President, Harrison E. Gawtry; Secretary, J. A. Bennett; 
Treas., G. W. Doane. TRUSTEES—Wm. C. bboy = ag H. E. Gawtry, 
Samuel Sloan, Joha W. Sterling, W. Rockefeller, M. Taylor Pyne, Geo. 
F, Baker, Jas. Stillman, 8. Palmer, Frank Tilford, F. A. Schermerhorn, 
A. N. Brady, T. F. Ryan.—(V. 74, p. 266; V. 75, p. 188.) 

(1) NEW AMSTERDAM GAS. 

Incorporated Nov. 1, 1897, and consolidated N. Y. & East River and 
ma Sar. Light, per ogy V. 66, p. 133. Owns entire $7,000,000 stock 
of New York Carbide & Acetylene Co. 

SECURITIES.—The stock authorized is $13,000,000 of common 

stock, $10,000,000 of 5 p. c. preferred, cumulative after Nov. 1, 1900, 
New consol. 5s for $1,365,000, preferred stock $1,000,000 and common 
$835,000 in June 1900, were in treas' available for future needs, 
Par of shares $100. Over 80 per cent of the outstanding stock is held 
by the Consolidated Gas Co. V.70, p. 897, 948, 1052, 1197, 1252. 

(2) NEW YORK EDISON COMPANY. 

Organized May 23, 1901, as a consolidation of the N. Y. Gas & Elec. 
Light, Heat & Power Co. and the Edison Elec. Illum.Co.of N Y. Owns 
large power plant located on lst Ave., between 38th and 39th Streets. 
V. 69, p. 704; V. 68, p. 1025; V. 70, p. 283, 482. Stock, $45,200,000, 
practically all owned by Consol. Gas Co, v. 72, p. 1038. 

Bonps.—The first 5s of 1898 (authorized issue $15,000,000) are se- 
cured by a first lien on the company’s new power plant and woken 
erty and pledge of various securities; list see V. 68, p. 773, 824, 10! 
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MISCELLANEOUS. 


For lanation of column headings, &c., see notes on 
rc first page of tables. : 





Date | Size, or 
of Par Amount 
Bonds) Value. 


INTEREST OR DIVIDENDS 
Rate Per| When |Where Payable. ana y 
Outstanding |'"Cent. |Payable wae, and by 











Oonsolidated Gas (N. Y.)—(Oonceluded) - 
Central Union Gas, guar. p. &i., N. Y. & E. R....Ce.c* 
No. Union Gas, 1st M., $1, ,000, g., not guar. KK ...0"! 
Standard Gas Light, 1st mortgage $1,500,000, gold...c! 
idated Lake Su m. stock, $82,000,000... | 
Pref. stock, 7 p. c. non-cum., $35,000,000...............| 
Mich. Lake Sup. Power Ist mort., g. (V. 69, p. 336) 
i —S8tock 000 


Consolidated T. s \ Rthonaaale 
Coll. trust M , gold, $158,000,000 (see text). Mo. ..c*&r! 
1st M., $750,000, g., sink. fd., red. each Jan. at 105.G... 

Oontinental Tobacco—Stock, common, ,000,000. 
Stock, pf. (as to assets and div.) non-cum., $50,000,000 | | 100 
Gold debentures, $2,000,000 (V. my ES 331) 1900 |100 & 

Oorn Producis—Common stock, $50.000,000..... ........| ---- | red 


Pref. stock, 7 per cent, cum., $30,000,000 sae 
UNASSUMED BONDS OF ALLIED COMPANIES. 
Nat. Starch, deben, g., 8. f., $8,000,000, call 105.Usm.| 1900 , 1,000 
United States Sugar Refinery, gold, 1st mortgage .....| .... | dy 
Nat’l Starch Mfg. Co., Ist M.., gold (sinkin, nd) Ma| 1890 1,000 
N. Y. Glucose Co. 1st M., $2,500,000, g.,». f. See text.) 1901 | Text. 
ible Steel Oo. of Amer.—Pref. stock, 7 per cent cum | " 100 
8t. Clair Furnace, 1st M., & p &i. guar. (end.).PPi.c*| 1901 | 1,000 
St. Clair Steel, 1st M., gold, guar., $2,250,000. U Pi..c* | | 1,000 
Ciairton Steel, M., g., p. &i. gu.,due $500,000 y’rly UPi) 19/2) 1,000 
Oumberiand Telephone & Telegraph—Stock, $20,000,000. .| | 
1st mort., $1, .000, gold, s. f. (other bonds see text) .| 
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The 4s of 1899 are secured by a purchase money lien on the former 
Ed. Elec. Illum. property, subject to bonds of 1890 and 1895, and by a 
second mo: é lien on the remaining property of the consolidated 
company. V. 72, p. 939, 1038, 

_ uF (3) NEW YORK MUTUAL GAS LIGHT CO. 

corporated in New York Apr. 17, 1866, under special charter. 
Stock, $3,500,000. of which over a majority, it is understood, is held 
in the interest of the Consolidated Gas Co. Par of shares, $100. 

DIVIDENDS— 21894 to 1897. 1898. 1899. 1900. 1901. 1902. 1903. 
Since 1893, p c.§ 9 yearly. 8 7 3 9 9 Jan.,4 

1901 and 1902, Jan., 4; July, 5 p.c.; 1903, Jan, 4 p.c. 

(4) STANDARD GAS LIGHT CO. 

memgpined in 1886. Owns 160 miles of gas pi north of 13th 8t., 
New York. The Consolidated Gas Co., itis understood, owns a two- 
thirds of the stock, which is $5,000,000 common and $3,721,100 pref. 

Divs— ’91. ’92. °93. 94. ’95. 96. 97. ’98.°99.°00. 1901. 1902. 
Com. %-: eee ee ee ee ee ee 
Pref.%.. 3% 142 4 4 515446 8 6 2 6 June, 3 

Office, Third Ave. and 49th 8t.,N. Y. V. 71, p.1273; V. 72, p. 1241. 





Consol, Gas of Pittsburg.—See Pittsburg in ST. Ry. SuPP. 
Consol, Lake Su per.—See p.169.—Consol. Ice.—See Am.Ice Co. 
Consolidated Railway Elqintineg: & Befrigerating Co. 
Incorporated in New wg A ar., 1901, to take over, per Pe 
V. 72, p. 677, the Consol. Ry. Elec. Lighting, & Equipment Co. 
.,’01, and bal. sheet, V. os 578; V. 74, p. 328), Safety 
Co. and the European Ry. Refrigerating Co, and control 
in addition the chloride of ethyl system of car refrigeration. Stock | 
authorized, $22,00v,000; outstanding, $17,500,000; par of shares, | 
$100; $1,400,000 was to remain in the treasury for future require- | 
ments. Factory at Derby, Conn. Nobonds. Directors, V. 74 
Pres., Issac E. Rice; Vice-Pres. and Gen. “ 8. iz. 
fiance sheet of Dec. 31, 1900, V.72, p.578 -(V. ha, p. 154, 208, 329,632.) 

Consolidated Rubber Tire Co—See page 169. 

Consolidated Tobacco Co.—ORGANIZATIO'.—Incorporated in 
New Jersey on June 5, 1901, and acquired the ater part of the com- 
mon stocks of the American and Continental Tobacco companies and 
—- them control of the American Cigar Company, V. 72, p. 
1138, 1190. V.72.p.1282 See Bonps below. The Havana Oo., formed 

May, 1902, as a consolidation of the Cuban tobacco companies, is 
preferred increased to a 6 per cent rate. V.72,p.1241. Office, Third 
trolied in the same interest. V. 74, >. 1141. Auxil ary companies, 
V. 75, p. 1256. In Dec., 1902, the Continental Tobacco Co. acquired 
all or nearly all the $3,000 000 stock of the Harry Weissing«r Tobacco 
Co. of Louisville, Ky. ‘V. 75,1402; V. 76, p. 50. 
In Sept., 1902, an ao oar was made with the Imperial Tobacco 
5 ngland by which the two companies are left undisturbed in 
ir own countries, ee , the export business of both b-ing 
turned over to the British-American Tobacco Co., of whose $30,000,- 
000 stock the Consolidated Tobacco Co. owns $20,000,000 and the Im- 
owns $10,000,000. See V. 75, p. 735; V. 73, p. 618, 724, 1359. 
TOCK & BONDS.—Stock, $10,000,000; all paidin; $10,000,000 having 
been subscribed for by stockholders at par in Jan., 1903; par of shares, 
$100. The bonds are issuableonly to acquire common stocks of American 
and Continental Tobacco companies at the rate of $200in bonds for 
$100 of American Tobacco stock and $100 in bonds for $100 of Conti- 
nental Tobacco, and are secured by stocks of those companies ac- 
oe. upon which, ae also other propery they arealien. V. 73, p. 
$39. Balance sheet of Aug. 31, 1901, V. 73, p. 662. 
DIVIDEND.—Diyidend of 20 per cent paid Jan. 20, 1903. V. 76, p. 50. 
OFFICERS.—James B, Duke, President; Thomas F. Ryan, First Vice- 
ent; J. B. Cobb, Second Vice-President; C. K. Faucette, Third 
Vice-President; William R. Harris, Treasurer; O. 8. Keene, Secretary. 
Directors, V. 72, p. 1138.—(V. 75, p. 1256, 1402; V. 76, p. 50.) 

Consolidated Water Co. of Utica, N. Y¥.—Incorporated in 
Nov., 1899, and by purchase of existing properties acquired control of 
practically all the water available for city of Utica, N. Y. V. 69, p. 
{ , 1064. Stock, co nmon, $1,500,000; pref., 5 +H" non -cum., $1,000,- 
000; par of shares, $100. First mortgage, $2,500,000 thirty-year gold 
58, due Jan. 1, 1930, int. J.&J , at Continental Trust Co., New York, 
trustee, Pres., Geo. L. Record.—(V. 75, p, 613.) 

Consolidation Coal Co.—Iincorporated in 1864. Baltimore & 
Ohio RR, owns $5,353,200 stock. Coal mineé in 1901, 1,685,384 tons; 
in 1900, 1,166,810 tons. Owns $1,500,000 stock of Cumberland & 
Penn. RR. (which see) and guarantees its $1,000,000 bonds. In Jan 
1903, an alliance was formed with the Somerset and Fairmont coal 
companies. V.76, p. 105. 

PDIVIDENDS since 1883: for 1884 and 1885, 1; for 1886, %; for 1887, 
1g; for 1888, 244; from 1889 to Feb., 1903, inclusive, 2 p. ¢. yearly. 

EARNINGS.—For 1991 in V. 74, p. 724. Pres.,O. W. Watson; Sec., 
L. G. MoPherson; Treas.. George De Bolt. Office, Baltimore, Md. 
Directors, Jan., 1903, V. 76, p. 105. -(V. 75, p. 1804; V. 76, p. 105 ) 

Continental Cotton O11,—See SUPPLEMENT for July, 1899. 

* Continental Tobacco Co,—Incorporated Dec. 10,1898, under 
the laws of New Jersey. Acquired by purchase the entire business 
and assets of the leading manufacturers v1 plug chewing tobacco, in- 
cluding with others Drummond Tobacco Oo., 8t. Louis, Mo.; Liggett & 
Myers Tobacco Co., St. Louis, Mo.; plug business of Amer. Tob. Co. 

000,000 P. Lorillard Co. common stock. See V. 69, p. 745; V. 
71, p. 545, 1168. Also has acquired $1,581,100 of $2,000,000 Lorillard 
ferred k at par in exchange for its 





stoc’ per cent gold deben 
. v.70, Fab ag," 1051; V. 71, 646. Jointly with American To 
bacco Co. controls the American Snuff Co.—see statement of latter, of 





| whose capital stock the two cos own $10,000,000, together wi 


th $7,. 
000,000 of $10,000,000 stock of American Cigar Co. Y, : 

The $5,000 000 American Cigar Oo. 4 p. ¢. gold notes are guteaonts 
jointly and severally by the Continental and American Tobacco com- 

anies. See V. 73, p. 1113; V. 72, p 1037. In Deo, 1901, the Wilson 

McCallay Tobacco Co. of Middletown, O., was acquired, and i, 
Dec., 1902, all or nearly all the $3,000,000 Harry Weissinger Tobacco 
Co. stock of Louisville, Ky. V.73,p. 1359; V. 76, p. 50, 

STock.—Apr. 21, 1899, increased the common and preferred stocks 
trom 837,500,000 to $80,000,000 each. V. 68, p. 670, 771, In Jone 
1901, 99 percent in interest of the common stockholders agreed to 
exchange their holdings for a like amount of collateral trust 50-year 
4 p.c. gold bonds of the Consolidated Tobacco Co., which see above, 

DIVIDENDS.—On pref., Oct., 1899, to Jan., 1903, at 7 p.c. per annum, 
On common, 2 R, c., Jan., 1962; since to Jan., 1903, inclusive, 2g p, ¢, 
quarterly (Q.—J.) 

REPORT.—For calendar year 1901 in VY. 74, p. 575, showing: 

Year— wet earn’s. iv. on pref. Div. on com. surplus, 

$7,600,740 (7%) $3,419,'22 (2%) $976,¥22 $3,204,606 
4,480,858 (7%) 3,419,122 scesedsses; 1a 

OFFICERS.—President, James B. Duke; 1st Vice-Pres., Chas. E. Halli- 
well; 2d Vice-Pres., Frank H. Ray; 3d Vice-Pres., C. C, Dula; Treas., H. 
D. Kingsbury; Sec., W. H, McAlister. N. Y. office, 111 Ave- 
(V. 73, p. 1359: V. 74, p. 530, 575; V. 76, p. 50.) 

Corn Products we en es rem gs ee in New Jer 
sey on Feb. 6, 1902, and acquired, per plan, V. 74, p. 329, 381, the fol- 
lowing interests in the companies whose total Capital stock and divi- 
dend payments were as below indicated (par -alue of shares, $100). 
ew co. ——-Dividenss,— 

97 «98 ‘V0 Ov Ul '"R 

1% 6 6 

1% 7 777 «WM 

Incorp’d te. 


Company— 
Glucose Sugar Refining 

7 per cent cumulative, cove 
National Starch Mfg.Co., com... ay 

6 per cent cumulative. pref ..., 8,651,500 ? May, 00. 1146 ? 
Ilinois Suear Refining Co 750, Not koown. 
Charles Pope Glucose Co......... 120,000 
N.Y. Glucose Co. ($2,000,000 pf.) i ore 

The only bonds outstanding are shown at top of pave. 

The Giuvose Co. was organized in 1897 (see V. 65, p. 327; applice 
tion to N. Y, Stock Exchange, V. 67, p. 1263, and Y. 74, p. 960i /’ 
the National Starch Co. was « consolidation in 1900 of the 
Starch Mfg. Co. with other properties, and was said to do about 90 per 
cent of the starch business of the country; ae and list of plants V. 
70, p. 742); Illinois Sugar ae om | Co. V. 73, p. 496; New York Glu 
cose Co. V.72, p. 393. The allied interests have a capacity of 
000 bushels of corn daily. Cuyler, Morgan & Co. are interested. 

Ofticial statement showing securities, plants, etc., V. 74. p. 1086. 

Stock authorized, common, $50,000,000; pref., 7 cent cum., $30,- 
000,000; about $2,000,000 of each class to remain in the treasury, 
gether witu any amounts not used in exchange. 

DIVIDENDS.—On pref., July, 1902, to Jan., 1903, incl., 1% p. 6. quar. 

Bonps.—The bonds of controlled companies have not been oom, 
but the interest and sinking fuud charges are payable rar 
earnings before any dividends can be paid on their stocks. Of the A 
tional Starch d. bentures, $3,778,000 are reserved to retire vate 
Nat. Starch Mtg. and U. S. Sugar Refinery companies. Of the “ 
York Glucose 48, 4 per cent of each bond (840) is retirable ae re 
yearly, beginning 1902, but the bonds are not subject to ne 
p. 1086. The interest due June 1, 1902, on U.8.Sugar Rehun es "9. 
patd in July; that of Dec., 1902, when due. V. 74, p. 1310; V. 75, D- 

EARNINGS.—Earnings of Glucose Co. _——— to dividends 1? 4 
ending ful Si. 1901 (report V. 73, B; 22), were $2,123,640; 0! 
National S h Co. for 1900, $548,239. airman Exe 

OFFICERS. Pres., C. H. Matthiessen; Vice-Pres. and Ch - 
utive Committee, ‘WwW. J. Cal houn; Sec., Edward L. Wemple; Treas, 
Benjamin Graham. Directors, V. 74, p. 530. Beslqee 
TIL; N. Y. otfice, 25 Broad St. - (V. 75, p. 983; V. vate ca pine 

Wm.) Cramp & Sons’ Ship & Engine Bu ng COn ne, 
RY Aimy n 18717 ee 2 * BR 34, Stock, $5,000 0s Fm 
$4,#48,000; par $100. First ‘— 58 of 1899, $1,425, a 110 
M. &8.), due Mar. 1, 1929, but subject to call $25,000 eee Y rastes) 
for a sinking fund. (Fid. Ins. Tr. & Safe Deb. Oo. of re 
V. 67. p. 1310; V. 68, p. 383. The plan to issue 5 per —_ me | 
dated M. bonds —" $5,500, in amount) is in abey 
74, p. 729, 990, 1198. 

DIVIDENDS.— 92. 93.94.95. 96.97.98. "99. + ¥ ¥ 

Per cent.  ga2080. 10 18 7None... 14 5 

The Dec., 1902, dividend was passed. V.75, p. 1256. it 

EARNINGS.—Net — for 6 mos, ending Oct. 31, 1902, $337,317, 
agaiust $251,420 in 1901. ed $8,202,008 

REPORT —Report for 1901-2 in V. 74, p. 1194, show’ 
gross, over 7 par cent ($385,236, against $29 1.772 in TB001, rw] 7 
on stock; $24,730,874 orders on hand. Divideo ; paid, 

p. 6; surplus, $142,836,—(V. 75, p. 668, 1102, 1256.) a 

Crucible Steel Co, of America.—ORGANIZATION corpora 
on July 21, 1900, under the lawsof New Jersey to coned moody sf 
ties, inclu the Park Steel Co., etc., named in the Le Ft of crucible 
p. 32, claimed to represent about 95 cent of a a ed, commiol, 
steel in the U.S See also V, 73, p. 842. Stock au 3100. 
$25,000,000; pref., 7 cent cum., $25,000,000; Loa me 
Owns entire stock and guarantees bonds of Clairton 5 eel Oo 

bed the St. Clair Steel and St ar 3 Fora V7 P 

e8 V. 72, p. 824, 1285; V. 73, p. 394, 447, 6 18 aed over t#? 

Bae dis Bobi sade a Snsmpion vn Cot Maro 
sof the J stock 0 9 
huich,’ with armen ‘of about 100, toas Bessemer (he 
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Bonds— rrinei- 
pal, When Due. 
Stocks—Last 
Dividend. 


May 1 
July 1; 1914 


BONDS. 


INTERES1 OR DIVIDENDS. _ 
Where Payable, and by 
Whom.” 


MISCOELLANEVUUS STOOKS AND 





Janvary, 1903.) 


MISCELLANEOUS. Date 
—,. of column headings, &., see notes on) 0 
For explanation ones oftables. Bonds 
.» gold (see text).Co. 1899 








Size, or 
Par 
Value. 


$1,000 





Amount 
Rate per) When 
Outstanding| "Gent Payable 








Nov., 1901, int. last pd. 
N.Y. Fourth Nat. Bank. 


& 
z 


Bg 





@ Blectric—1st consol. M. 


, 88,000,000, gold! 1894 
1898 
1893 
1902 
1895 
1901 


ion Water Oo. ry mo’ 
Gas—Stock, O00 


old-C Cy 
lien mo ~ 
Peau nro Gh ein gS 
: - tock, one class, 
ecules 500". snag he 105 af,1908 (text)o"| 


M., all at 105, ot., 5 ae: oc” 
as sg cet Dw 


font, pe 260) iy 
von 0 mor. ,8 p. C. (ee 1893 
a— text 
isumortaace : fining fut “se 88,000, 000, &.f,,806 toxt| 1899 
rns Bleetric fiiuminats —see KINGS Co. ELec. Lic\ut & 
Tietrie Blorage Battery— — Pref.stk., cunr., $5,000,000, text) .... 
Flectric Vehicle 0o.— ‘ommon stock, peo 
Preferred stock, 8 per cent, non-cum. 
se, Lee Lt ee, sink 
New mortgage, $ ’ 
Bmpire Be stock, common, $5,000,000 
we fag per cent, cumulative : 


suitable eee Gas L. Oo. of Phila,—1st M.g.. red.at 105.N 
Federal 


Denver Tnion 





1901 


1898 








UNITED STATES STEEL GoRPORATION. 
Thomieat 0o.—Common stock, $12,500,000. coee 
Preferred stock, 6 per cent, cum., $12,500,000. pe 


ommNon swok 3,000,000 
One eee. Bpracus srook, $2,150,000, g., red. text! 1902 








100&e. 
50 


2g > 261 Checks mailed. 





-«~4 15, Leta 


aoESE 


N. Y., Emerson, MoM. 
ty Tr. Co 


‘| See 


58 
10 in 2 
See text. 
g. 





le Y., Mero. Trast Co. 
f Y., Manhatt. Tr. Oo. 
N. Y., Mero. Trust Co. 
‘| Bost , Am. L. & Tr. Co. 
.| New England Trust Co, 
, | Bank of Montreal, Can. 


re mailed. 
, 100 Broadway. 
73) do 





RR 
EOSEP, op 
| Ree eae | 


a 


AADBAIAaGT 
~ 


July 1; 1929 


Jan, 2,’03,1 
Dec. 26,06, 


Apr.16 00, 2 en 
Apr. 30, 19: 


Jan. 2,’03, 1's 
Jan. ot 1928 


Meeenee ree 


of 
Os 





| Checks mailed. 
.|\N. Y. Security & Tr. Co. 








16,000 6 
100 | i 1957, 100 'g in 1902) Q Jes 


6'982,000 


3° pred 300 | /4in ae Dec. 1,’02,1% 


Jan. 2,’03, 14g 
Jan.15,’03, 2% 
| Aug. 1, 1942 


New rome 25 ms St. 





5 Cheek fens Co. a office. 


2'010/2 00' Blag. iF. ry New York. 





he A Dividends on pref., Dec., “irre 0 Dec., 1902,7 p, oc. yearly 
) Vv. 


LS yang 31, 1902, in V. 75, 

= rt for year ending Aug. was in V. Pp. 
ra earnings, $3,503,161; other income, $49,308; div. 
anew tock (7p 0), $1,750,000; div. on outside holdings ($238.- 
ease pret. stock (7 per cent), $16,689; charged off, 


425) of Park Steel Co. 
. $785,778 
a 000,000; halance, surplus, Treas., Julius Bieler, 
p. 1194, —(V. 73. p. 1359; 


ent, Reuben Miller, Pittsbur; Pa.; 
opeiien Pa. Directors, June, 1902, N74 
V. 74,p (092, 1198; V. 75, p. 32, 850, 04, ‘Vi09; V. 76, p. 50) 


Cumberland Telephone & Telegraph,.—See page 169. 
Denver Gas & Electric.—Ses page 169. 
Denver Union Water Co,—See p. 169. 


Detroit City Gas,—See p. 169. 
Detroit Mack. & Marquette Land Grant,—See p. 169. 
Detroit Union RR, Depot,—See SupP., Oct., 1897.—V.69, p. 494. 
Diamond Match.—OrGANIZATION, ETc.—Organized in 1889 
under laws of Illinois. Owns factories at Barberton, O., Detroit, 
Mich., Oshkosh, Wis., Oswego, N. Y., etc.; also store pro ~a 
ties at Baltimore and Philadelphia, and saw miils at Green Bay, 
Athol, Mass,; Keene, N. H., etc., Miss., with extensive pine bm Roden 


beet, V. 7 73, p. 135. 
Devens 2 1895. 1896 to Dec., ’02. 
Sinee 1892, p.ct. § 21llg =: 10 (24g quar.) 
8rocK.—Increased in 1895, to $11,000,000 (V. 59, p. 1058); in 1899 
to $15,000,000. V. 69, p. 5 

ANNUAL REPORT. —For Poca in V. 74, p. 324, showed net, $2,021,- 
073; in 1900, $2,014,839; in 1899, #1, 818 767. President ©. C: Bar- 
: Treasurer, J. K. Robinson; Sec’ Wirt; ud., H 


General office, 58 "Michigan Avenue, , Chicago. 
&t., N. Y.—(V. 74, p. 98, 324, 331; V. 75, p. 293. 
Bw yay 4 Securities Gos oration,—ORGANIZATION.—Incor- 
w Jersey on Sept. 18, 1902, as successor, per plan V. 74, 
to, 1888, vor “4 Distilling Co. of America, the latter havin = 
nm Spirits Mfg. Kentucky Piomiiaties & 
Oo. Spits Distributing Go. (disgolved in 1902) and Standard 
ag Oo one: 1224; also several rye 
se ns, nel D Stiannie Dis z a ¥ 6or p. 179, 494, 
of properties, P 1, p. 41 6 ng ee In- 
path. distilleries, ae 74, p. 157; official ‘Natement, Vv. 46, p. 00. 

FINANOIAL,—Under the organization plan the 21 per cent a - 
mulated oars of the old Sons 7 wigs adjusted, Mhe fixed eharget 
reduced from $1,000,000 to $800, pour. and the total outstanding 
stock and bonds from $83,130,000 to 0 $43.50 10,000. 

The new company has acquired nearly" oO per cent of the stocks of 
pepe g BES Co, of America and is authorized to issue $32,500,000 
stock - ie 4. bonds, as bulge bey awe spore. nes — 
bonds I of the s' 8 and bonds acqui an 
redeemable ai +105 after 1908 and convertible at the 
— into stock at par at any time within )0 years, — ot the 

IVIDENDS.—Firet quarterley di 

0s v.75 paso, q y dividend, 1 p.c., was paid Jan, 15, 
RT.—Report for year ending June 30, 1902, in V, 75, p. 905, 
aowed ly sales of constituent companies and all other lucome:’ | 1 

. 1,819; gross profits, 83,306,860; 1 interest, taxes, en ete., 
pny 72,504; Tem pene 81.734, 356, against $1,657,850 in 1900-1. See 
oe —s —_ balance,sheets of proprietary cos., V. 73, — 898. 

— urley (President) W. P. W. 

8. Gould (Secretary and Treasurer). fists. G. Hodyes. Hassell array: W. 
wet wr ee tins &. Hulshizer, Executive committee—E. J Curl P. 
Mh erste 8 ae at Ant ‘Treas, BS B. Kf Junes. Office, 27 Willan 8t., 


Dominion Coal Pande te & Steel.—See page 169. 

a =. aay Brooklyn.—See Kings Co. Ex. L. & POWER. 
Ediso ectric Dluminating Co, of See 

EDIBON Oo, under Consol. Gas of N. ¥.; also April 1899, Sor mre 

gate 25, Beas Co.—ORGANIZATION.—Incorporated in New Jersey 

a a 99, 6b, the a ated a = ~ capital stock of the 

‘0 0 Boat Co. and the Electro- 

Yani Soe eis a , 687, Par, $100, Issned, cor common, $4,999,- 

ent, 


Presi 
ray +e 178, jae, yokes v. 71, p. 32, Tet) + ee, 1 
a Co, of America.—See page 169. 
ler hare ‘Storage Battery .—Incorporated in 1888 =n Jove Let 
$50) heguires yb wl Senstecen for storage batteries. 
hn a Connie sed wre ene o4 yee “pene ag stock of Electric \yontoke Go Co. 
y vmerpel land. V.75, p. 908. 
og auth., $13,000,000; outstanding, #2, 748; 000 
~ cent ou hi gp serene ave table. .Bhe 
uall On San 2, 1901, 
referred in fal ay to Dec Re 1500; Aor., 1900, to 
c. auarteriy. ‘On ons Apr. 1, 
. O bec —J.) 
Statement for calendar 
net earnings, 243; beat & 
6! 


1893. 1894, 
20 10 


0. 
Y Y. office, 27 William 





Storage Syndicate, Ltd, of 


G, Henderso ¥ . 
Ar ey aN and 19th 8t., Phila, Pac—(Vo 74, yy 6829677; 





Electrie Vehicle Com ORG AME ATION, ~poeneren in 1897 
under the laws of New Jersey. V. 70, p. 1197, 1252; V. dp abe. 1169. 
See V. 69, p. 850. As to status in Sept., 1901, see V. 7 

SECURITIES.—After 8 p. c. on common, dividends are ~~ be divided 

ro rata between the common stock and the preferred stock. Electric 

torage Battery Co. in Rng h ty owned about $4, ,000 of stock. The new 
mortgage secures, $2,250,000 bon41s, of which ‘Bl, 675,000, it is under- 
stood, will be issued only to take up the $1.675, 000 ‘issued early in 
1901. See V. 74, p. 98. it published report in Vv. 69, p. 850. 

DIVIDENDS.—On preferred, eapen, 1899, 8 per cent; April, 1900, 2 per 
cent. On common, in 1899, None since. 

President, apg ae H. ody seantive Committee, Philip T. Dodge, 
a = Byllesby, Geo. H. Day and Thos. J. Regan. Factory, Hartford, 
fice, 100 Broadway. Directors, Oct., 1901, V. 73, p. 959.— 
tv. "74, D. 98, 940.) 

Empire Stee! & Iron Co.—Incorporated in New Jersey on March 
14,1899. V. 68, p.524. Dividends at rate of 6 p. c. per annum, paid 
Juiyl, 1899, =e a ag 1900; 1901 to Jan., 1903, — co. yearly (J.& 
J.); see V. 68, 1 6. Net earnings for 6 mos. ent ng June, 1902, 
partly lestimated, 9204, 502. V. p. 32. Net income for calendar 
year 1901, after “deductions for caioaany repairs, $229,095; int. 
on Orane first mort. bonds, $11,874; bee fund, $71,838; dividends 
on pref. (3 p. c.), $70, 043; bal., sur., $74,3: 

0.08 1 Fn ogee vd Ore & Iron Co., , organized in January, 1902, to control 

000 acres of mineral lands, is controlled by the same interests. V. 

4, 208. The entire stock of the Crane Iron Works is owned. Pro- 

rd jon of fron, 1,'50 tons any in Oct., 1902. President, Leonard - 

Peckitt, Cyeeenes ua, Pa.; Sec., J. M. Fitzgerald, oa 530, ¥. Pa. New 
directors, Dec., 1901, V. 73, p. 1210. —(V. 74, p. 208, 530; 45, p. 32.) 


Equitable Gas Light (of N. ¥.)—SEE OonscL. Gas Co, 
Equitable Ill, Gas Light of Phila.—See page 169, 

Erle Telegraph & Teleph,—See West’n Teleph. & Telegraph Co, 
Federal Steel,—SEE U. 8. STEEL CORPORA’N.—V.72, p. 139, 285 ,440, 


Fisheries Co,.—See page 169. 

Faller, Geo, A. & Co,—See United States Realty & Construc. Co. 

General Chemical Co,—ORGANIZATION, Etc —Incorporated in 
— York on Feb. 15, 1899, as a consolidation of the Nichols se Chemical 

, N. Y., James L. Morgan & Co., N. Y., and others. V. 68, p. 571. 
Ortioial statement one properties owned, rights of stock, ete., V. 
74, p. 1093; V 73, p. 724. 

REPORT.—Report for ‘ear ending Dec. 31. 1901, with balance sheet, 
in V. 74, p. ye showed: Net PS m4 $1,358, 347. charged off, $195,- 
228; div., 6 p. c. on referred, $520,400; div., 4 p. & On common, 
$293, 348; bal., sur., $349,371. On pref., Oct., 99, to Jan., ’03, both 
Incl, gy per an. (14g Q-J.) On common, +1900, 4p. 6; 1901 and 
4 p. c. each (paid Q -M. J V. 74, p. 329. ‘a ] 

OFFIcERs.—Pres., William H. Nichols; Treasurer, James L. Morgan; 
Sec., J. Herbert Bagg. N. Y. 25 Broad 8t.—(V. 74, p. 1093, 1094). 

General Electric.—ORGANIZATION.—Organized ander a special 
charter of New York, Apr. 15, 1892, and manufactures outfits ae — 
tric railways and all kinds of electrical panes. In 1896 

ents with Westinghouse Electric & Mfg. Co. 62, p. 502. 635, Youor V. Vv. 
85, p. 151; V.68, p. 1024. (See V. 68, p. 927). V.70,p. 689. Contract 
for wer, V. 72, p. 583. gS age obtained controlling interest 

ritish Thomson ‘Houston Co., L td., of London. V. 72, hg Biony 
tock was reduced on nue. a 1898, 40 p.c m $34,- 
20,827,000. V. 67, 8, 125, 177, 319, 378, Se All 
stock and substantially i the debentures of 1892 have 


V. 71, p. 187, 1015, 1122; V. 
72. p. 778; V. 73, bad Ah 
The py stoc ke “inoreased in 1902 from $25,242,200 to $45,- 
000,000, a 652g per cent stock distribution to shareholders being paid 
July 15, i902; ape Reger percent surrendered in 1898; this a 
quired $16, 813, 600 of the new issue, leaving $2, 7% 677 in the treas 
ury. See V. 74, p. 729, 777, 1199, 1252; V. 75, p. 3 
DIVIDENDS.—Dividends on common stock July ah 1399, to Jul 
1900, 148 p. ©. ener. (6 p.c. per annum); Oct., 1900, to Jan., ee ine 
2p. 6. quar., an in Yan, 1901, 1 p.o. extra. V. 71,p. 604, 
DEBENTURES.—In 1902 $2,010,390 319 per cent 40-year aaneiene 
bonds were issued, redeemable within ten yearsat par and thereafter 
at 105 in exchange for A \ eaaend part of the Sprague Electric Co. 
stock, per plan V. 75, p. 1 
akten EARNINGS—For adi ending May 31,1902 (V. 75, 38, 8) 137), 
tal earnings, $10,685,633; surp. over oper. aspeene. dividen 
$2, 283,921; total surplus May 31. 1902, $17,571,062, 
ANNUAL REPORT.—Fiscal year ends January 31. Annual m 
is held the second Tuesday in May. Report for 1901-02, with Delano 
sheet of Jan. 31, 1902, was given at length in V. 74, p. 881, 889; see 
editorial, p. 852. 
Yeirend,Jan.31— 1902. Dedue 1901. 
income—Sales . .$32. ri 4 gestpene7s Op. exp. en $25, rrr a8 aaa or 24 
enn ote. 1,891 294,366 | Int. on debent... 42,310 240,040 
Int. and di 434380 82+,943 
Sale of secur. RC. C, 988,685 419,067 
Potal..cccccce $38,852,363 $20,820,652 Bal.for div.,&c. $3,555,931 $6,008,753 
Polence 90k 08. as onere $3,555,951; div.on pref. stock (7%) 
89; div. on com. stock (8%). $1,871,968; bal., sur., Jan. 31 
foo", 8,000,274, Cash May 31, 1902, $4,658,113; notes and accounts 
receivable and work in progress, $12.5 30,694; oe bonds, real 
estate, etc., $10,199,233; accounts payable, ete., Meebo 
Darling; 


ar wae C. A. Cottin; Treasurer, He cide 
Sec., M. F. Westover; N. Y. office, 44 ‘Broad St. iv. 75,p 80, 137.) 


cor .—Stoc 
712,000 to 
the prefer 
been exchanged . sms stock. 











ANVESTORS SUPPLEMEN'. 








SEL ARBOUE. | 


For explanation of column headings, &., see notes on of Par 
tirst page of tables. Bonds. Value. 





Date | Size, or | 


|____ INTEREST OR DIVIDENDs, 
Rate Per{ When {Wh 
' Cent. |Payable| Fafable, and by 





| Amount 
Outstanding 








Girard Point Storag RK 

Grand Rapids Gas Light—1st mort., gold, call at 110.Ce 
Havana 0o.—Bonds, $10,000,000, gol 

Hoboken 


1902 1,000 
Ferry—8ee N. Y. & HOBOKEN FERRY. 


Hudson anes by ot mortgage, gold, $10.500,000..... 1899 |100 &o., 9,150,000 | 


Illinois Steel— UNITED STATES STEEL CORPORATION. 
International Harvester—Stock, $120,000,0000.......... .... 
Internal’l Mercantile Marine—Stock, com., $60,000,000. .... 
Preferred stock, 6 per cent, cumulative, $60,000,000... _.... 
Int'l Nay. 1st M., g., $20,000,000, sub. call text. FP.c™ 1899 — 
I. M. M. col. tr. deb., $75,000,000, red. 105 af.5 yra.N..r 1902 | 
Leyland Line, debentures ees | 
fi ional Paper—Stock, common, $20,000,000 ade 
Pref. 6%. cum., $25,000,000 (underlying bonds, text. .... 
1st con.M.,810,000,000, g. Us. red. af.’07 at 105.cunv.c* 1898 
International Salt—Stock, $30,000,000 e exon | 
M., g., $12,000,000, Usm,red. at 105, 8.f.,8200,000 yrly.| 1901 
International Silver—S8tock, common, $11,000,000 mea 
Stock, preferred, 7 per cent, cumulative, Rabe 
Dividend scrip (V. .6, p 106) aE 
lst M., $4,500,000; s. f., called at 110, beg. 1901.Co.c* 1898 | 
Debentures, $2,000,000, gold, redeemable at par .. 1903 
Internat’l Steam Pump Co.—Com. stock, $18,500,000....; .... 
Preferred stock, 6 per cent, cumulative, $12,500,000... .... 
Deben., $3,500,000 (conv.into com.s’tk) red 105 beg ’08 1903 
Worthington, FF stock, 7 p. c. cum. (Fe also te 
Holly Mfg.,1st 


e—lst M.,gu. p. &i. Pa. RR r_ 1890 | $1,000 | $2,214,000 | 
895 1,225,000 | 


1,000 | 5 
c xt)... | 100 | 2,000,000 
.$700.000,¢.,gu p.&i.end (V.73,p.1117)' 1901 100 &c. 579,900 


31g |A. & O. Philadel 
5g. |F. & A.|N.Y.,E. Mo In & Oo 
y D. New York, ; 


.|N.J.T. Gu.&Tr. Co.,J.0, 


7,500,000 | 


4 in 1902 
a 
&. |J. . & T., 71 B’ way, 
ain $962 PR York, 
6 in 1902 ecks mailed, 


8 . | N.Y., Of., 26 B’dway. 
2,500,000 6 g. .|N. ¥. Colonial Trust Go 
7 per an. 

g. 








.|N. Y., Guaranty Tr «0 











Glucose Sugar Refining Co —See Corn Products Co. 

Gold & Stock Telegraph Co.—See WESTERN UNION TELEGRAPH. 

Gramercy Sugar Co.—SeeV.68,p 232; V.72,p.393,986; V.73,p 960. 

Grand Rapids Gas-Light Co.—See AMER. LIGHT & TRACTION. 

Great Lakes Towing Co,—ORGANIZATION.—Incorporated in New 
Jersey on July 6, 1899, as a consolidation of towboat companies along 
the Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778. Stock author- 
ized, common, $2,500,000; pref., 7 per cent non-cum., $2,500,000. Is- 
sued Apr., * 1,675, common and $1,852,850 preferred. Par 
of shares $100. 1In19007%div.on pref. was paid; in 1901, Feb. and 
— f none; Aug., 1901, to May, 1902, 7 p.c. yearly (Q.-F. 20). Pres. 
and Treas., T. F. Newman, Cleveland, O.—(V. 73, p. 187.) 

Hackensack Water Co.=V. 75,.p. 1089, 1205. 

Harrison Brothers & Co,—V. 73, p. 393, 447; 

Havana Commercial Co.—See Havana Tobacco Co. 

Havana Tobacco Co.—ORGANIZATION.—Incorporated in New 
Jersey on May 28, 1902, and acquired per plan V. 74, p. 1142 control of 
the Havana Commercial Co., the entire stock of the H. de Cabanas y 
Carbajal and contro! of ‘‘Henry Clay and Bock & Co..” thus combin- 
ing over nine-tenths of the high-grade tobacco products of Cuba. Con- 
trolled by the same interests as the American and Continental To- 
. bacco comp nies. 

Stock, common. $30,000,000, pref. 5 per cent non-cum., $5,000,000, 
all outstanding. Bonds, $10,000,(00 twenty-year gold 5s, of which 
$2,500,000 to remain in the treasury—(V. 75, p. 80, 735.) 

Hawatlian Commercial & Sugar Co.—(V. 74, p. 429.) 

Herring-Hall-Marvin Co.—See p. 169. 

Hudson County Gas,—ORGANIZATION—Incorporated in N. J. in 
Oct., 1899, as a consolidation of J. O. Gas L. Co., Peoples’ Gas L. Co. 
of J. C., Hudson County Gas, L. Co., the Consumers’ Gas Co. of. J. O. 
and Bayonne & G.Gas L. Co.—V. 69, & 80,796. Stock, $10,500,000, 
mostly owned by ‘Unit. Gas. Impt. Co. Of the 5s, $600,000 are re- 
served to take up May 1, 1904, Consumers’ Gas Works list 68; and 
$750,000 reserved for future requirements. Net profits for year end- 
ing Dec, 31, 1901, over interest and fixed charges, were $115,008. 
President, E. F.C. Young; Treas., Lewis Lillie.—(V. 74, p. 580.) 

Intern, Automobile & Vehicle Tire—See page 169. 

International Harvester Co.—Incorpor ated in New vee on 
Aue 12, 1902, and purchased the property and business of the follow- 
ing leading concerns manufacturing agricultural machines, viz.: 
Deering Harvester Co. (see V. 75, B 292). Milwaukee Harvesting Co. 
McCormick Harvesting Machine Co. Plano Manufacturing Co. 

Warder, Bushnell & Glessner Co. ee 

In addition to the five plants owned in the U.8., one plantis under 
construction in Canada; also owns timber lands, coal, ore, blast fur- 
nace and steel properties. V. 7%, 345. J. P. Morgan & Co. arranged the 
consolidation. There was no oe stock offering, the stockholders 
providing all the cash require 

8TocK.—Authorized, $120,000,000, all one class, to be 6 per cent 
cumulative preferred in the event of an increase in stock; the new 
stock can only be authorized by vote of two-thirds of stockholders. 

OFFICERS. Cyrus H. McCormick, President; Charles Deering, Chair- 
man Executive Committee; ree W. Perkins, Chairman Finance 
Committee; Harold F. McCormick, James Deering, William H. Jones 
and John J Glesener, Vice-Presidents; Richard F. Howe, Secretary 
and Treasurer.—(V. 75, p. 345.) 

International Mercantile Marine Co,—ORGANIZATION, ETC. 
—Formerly the International Navigation Oo., the name being changed 
as above an capitalization increased to provide, per plan V. 74, p. 
888, 941, 1093; V. 75, p. 1089, 1305, for the amalgamation of Atlantic 
shipping interests, which was financed by a syndicate headed by J. P. 
Morgan& Co. The constituent properties were taken over on Dee. 1, 
1902. V.75,p.1257. The following lines are included: 

Tonnage. 
ya Star. eoncecescs 266,000 iertone 

SROTIOED. 20000. 20-5000 antic 
Red Star. 179,000 Dominion 

As to agreement with German lines, see V.74, p. 1255; relations 
with Engtish Government, V. 75, p. 735. The Harland & Wolff Ship- 
building Co. of Belfast, with which a strong working alliance has been 
made (see V. 74, p. 1093) has acquired, itis understood, a large in- 
terest in the Holland-America line. 

STOCK AND BoNnDS.—Stock authorized, 860,000,000 each of common 
(limited to 10 per cent per annum, while the debentures are outstand- 
ing), and 4 per cent «um, pref.; par of shares, $100; of the stock, $1! 2,- 
000,000 common and +8,000,000 preferred remainin the treasury. The 
new 41, per cent debentures are subject to call at 105 atter 5 years. 
The International Navigation 5s are subject to call at par after 14909 
and a sinking fund of $250,000 to $500,0:'0 will retire them annually, 
beginnivg May 1,1905. President, C. A.Griscom, Directors: 

Americans.—C. A. Griscom, P. A. B. Widener. B. N. Baker, John I. Waterbury, 
KE. J. Berwind. George W. Perkins, James H. Hyde, Charles Steele. 

British ( ommittee.—Sir Clinton EK. Dawkins, Rt. Hon. W. J. Pirie, Henry 
Wilding, Charles F. Torrey, J. Bruce Ismay. 

Barecutive Committce.—C, A. Griscom, P. A, B. Widener, BE. J. Berwind, Charles 
Bteele, George W. Perkins. 

N. Y. office, 71 Broadway. Phila. office to be at Rroad and Sansom 
sts. (V. 75, p. 735, 796, 983, 1089, 1205, 1257, 1305; V. 76, p. 161.) 

International Nickel Co.—See page 170. 

International Paper.—Incorporated Jan. 31,1898, and took 








over by purchase twenty five of the principal pulp and paper wills of 
the U. 8., see V. 67, p. Abe and V. 69, . $94; also applications to list 
in V. 67, p. 1359, and V. 68, p. 726. aily output of finished paper 


spectus in V. 66, p. 288 an 
also official statement V. 69, p. 281. The Continental Pe, unl 
&@ majority of whose $5,000,000 stock is owned, has built a 
at Rumford Falls, Me.; its capacity was being increased in Oct., 
from 5,000,000 to 10,000,000 ae daily.—V. 70, p. 742; V. 69, p, ¢ 
908; V. 73, p. 786. The American Realty Co., organized in 1901 
to none — ay a — of land in Maine belonging to the Inter. 
nationa mpany, has made a mor © for $500,000; o: tatanding 
$472,000. V. 73, p. 392; V. 75, p. 1205" , ' , 
DIVIDENDS.—On pref., July,1898, to Jan., 1903, inclus've,6p.c, 
(142 quar.) On Dec. 31, 1898, paid on common, 1 p.«,; i tne 
p. c.; none since to Oct., 1902. V. 69, p. 593, 957; V. Pe p. 1037. 
Bonps.—The consolidated mortgage of 1898 covers all property 
subsequently acquired, as well as that owned when the mortgage was 
made. Of the underlying bonds mentioned below. bonds are reserved 
to take up the Glens Falls and Otis Falls issues, viz.: 
$1,500,000 Hudson River Pulp & Paper Co. 6s, assumed, subject to call at 106, 
in whole or in part, Jan. 1 or July }, of any year after 107; Glens Falls Paver 
Mill, assumed, $80.000; Otis Falis Pulp Co., assumed, $324,000; Rem Pa- 
per Co, bonds, assumed, $176,000; C, K. Remington & Sons Co., $46,000; Oleott 
‘alls Co. bonds, #889,000. 
The tirst mortgage purchase money gold bonds issued by the Inter 
national Co. since its formation for properties acquired are: 
Bonds— Interest. Where paid, Ourst’ing. Maturity, 
Ammonoosuc Lumber Ist M-} 4y. M-S N.Y. ,Met.Tr.Co. $260,000 Sept. 1,’ 
Ontario Paper, Ist M . (gg. F-A do do 150,00) Feb, 1,8 
Rumf’rd Falls Sulphite lst M. 6g, J-J do do 350,000 July 1,'18 
a uis Falis Paper, Ist 4g. F-A do do 152,000 Aug, 1, "8 


REPORT.—Report for year ending June 30, 1902, in V. 75, p. 440: 

Fiscal Gross Oostraw ma- Interest, vidends. 

year. income. terivis, wee ate. tazes, etr. (6%) onpref. 
1901-2.$19,719,421 $16,818,225 $1,003,740 $1,344,402 
1900-1. 20,711,902 16,750,245 907,26 1,346,402 1,709,988 

In June, 1900, entire floating debt was paid off. V. 70, p. 482 

OFFICERS.—President, Hugh J. Chisholm; First Vice-President, F. 
H. Parks; Second Vice-President, T. T. Waller; Treasurer, A. N. Bur 
bank; Sec’y, E. W. Hyde. 30 Broad St., N. Y.—(V. 75, p. 796, 1205.) 


.| Nov, 
IN¥.JCt.Real. B.&°T.00. Jan 1,4 


about 1,500 tons. See - 


International Power Co,—ORGANIZATION.—Incorporated in , 


New Jersey on Jan. 14,1899. In 1899 purchased plants of Rhode Island 
Locomotive Works (sold in 1901); American Wheelock Engine Co, 
of Worcester, Mass.; and in 1900 acquired Corliss Steam Engine Works 
of Providence,R.I. V. 68, p. 671. On April 30, 1902, owned $3,211, 
300 preferred and $661, oO American Locomotive Co, common stock 
and $75,425 each of common and preferred Amer. Diesel Engine 
Co. stock. ‘ancuiial 
Stock, Etc.—Common stock authorized, $7,400,000; outetan 
$5,047,000; pretf., 6 p. c. cum., $600,000; par of shares. $100. Fira mar 
bonds, 48, $200,000, due 1919, were issued on R, I. Loc. Wks. 
Amer. Wheel. Eng. Co. and $140,000 mortgage on Corliss plant. 
Dividend on pref., 6 p. c. for 1899, was paid March 15, 1006, ay 
15, 1901, 6 p. c. for 1900 and 1, p. . for first quarter of Be 
May, 6 p. ¢., and 21g p. c. for first quarter of 1902. First di oo on 
common 21g p. ¢., paid May 20, 1902. See statement, V. 70, p. aa 
REPORT.—For year ending Dec. 31, 1901, with balance ~— 
April 30, in V. 74, p. 1132, suowed total net income (including n ri 
on Amer. pee ay = pany ee 920,708; Se Fal pa 
div. on pref. stock (6 p. c. ; 9 “9 — v 
seph H. Hoadley, 78 broadway, N. ¥. Directors, June, 1901, V. 72,p 
1240.—(V. 74, p. 832, 940, 1137; V. 75, p. 1305.) ssneummentile 
International Salt Co.—ORGANIZATION.—1D 
New Jerse’ ., 1901, and in Nov., 1901, had acquired oni 
of the an 8 of the National Salt Oo. (see page 161) and sett 
Co., per plan V. 73, p. 724. On Sept. 29, 1902, receivers 0 by ~ 
Salt Co. were appointed, preparatory, it was understood, analer 
of its assets to the International Uo. V. 75, p. 551, o wien 
8TocK, ETc.—Of the $30,000,000 stock. $11,350,000 was to — 
Nati 87. d Retsof jes, so far as may be, 4000 
an of companies, ’ 
to be issued for cupostes of organization, roviding #1 tO Ne 
working capital, etc. The remaining $11,250, stock, wae 
000 bonds, are reserved, and may eventually, Canadian, Porto 
to purchase the stock, properties or securities of Ca Cader! 
Rico, Great Britain and minor U. 8. salt companies, 
bonds, $240,000 Hutchinson-Kansas Salt Co., due 
any unexchanged bonds of Retsof Minin 
issue of $2,500,000. United Salt Co. of oo 
V. 72, p. 286) are in default, contract with | ¥ 
(See V. 74, p. 678.) Pres.,E. L Fuller; ec. Trea! 
Jr. Office, Scranton, Pa.—(V. 75, p. 551, 7 — 
International Silver.—ORGANIZATION, e 
Nov., 1898, under erty F Rew Row ss ao V, 65: P- 
es— . PD. 
$34 1 av 6.3.1 106. In 1899 estimated output oy 55 or 00 
of the total silver-plating output in the o. a at . 
ling silver output. See application to list ; + 68, De 
of stock. plants, ete. V. 67, p. 1160; V. 68, D. Bs 
STOCKS, Jerc.—In Jan., 1903, a settlement ed 700 © 
which had acquired the greater part of the $9, ng shad 
some of the $5,107.500 preferred stock, such pots eee 
held in the treasury of the International Co., ve oe $1,500, 
re ong 000,000 t ste cr entares. ©7776, p. 106. U 
bovds, 127,600 Holmes & Edwards lst 6s; Rogers & 
Waterbury, $30, 5 
VIDENDS ou preferred, 1% per cent,p or 
aaa in 1902, feet cent (1p. 6. Q.—Jd.); 1903, Jan, ip 


Sey 








Ik 
500.000 bonds to acquire the stock ait. 10,000 stock 


aid April, 1900; in 1901, 


\) 
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MISCELLANEOUS STUUCKS AND BONDS. 
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INTEREST OR DIVIDENDS. Bonds—Priner 
















































oo — — ye 
Se zo. | “a —~ of) Amount |pate Per| When |Where Payable, and b OSlockenLaat 
be notes oD 0. ar er en ere rayavie, an y 0c. 
For explanation of oes a Bonds] Value, |OUtstanding) “Cent, | Payabie| Whom.” Dividend. 
| | | —- 
, $2,500,000.| ... $100 | $2,500,000 |6 in 1902; Q.—M. | Checks mailed. Dee. 1, ’02, 1 
County Blectric Light ie ower, Seoee, 8 a ete © 1897} 1,000] 2,500,000 5 g. A. & O.| N. ¥., Colonial Tr. Co. | Oct. ‘1, 1 
Ht mortgage, 801d, 92 io ed. atk., &6.(V.76, p. 47) 06.0" 1898 | 1,000] 5,176,000 6 g. |A. & O.|N. Y., Central Trust Co.| Oct. 1, 1997 
Purob. mon. M., g., 860, DY 1419 000,000, g.M0.c*, 1898 | 1,000/ 4,275,000 4g. \J. & J.|N. Y., Morton Trust Co.| Jan. 1, 1939 
Bajson El. Ill. cone. Le BOOMS <u ccrecescnstnsse eee 100 | 8,500,000 |4in 1902/M. & S.|N. Y.,H.B,Hollins; St.L.|/Sep.15,'02, 2% 
Lasiede Gat Tigres por cont, cumulative... Fee |roo!92,| 12/399-000 [Sim 1902). & D:|"” “ao” "ao "| bee. 18,709, Bie 
StOCK, ‘ Jar. 8). Ce.c* 0. ,000, g. | O—F. 0 ° ay 
at M., | (There are angen srbsanptece mie aie 1901 |100 fo | 's50,000| Be le & A. | do do | Bob, dy OH 
n notes, jee eee 815,80 ise tidedse’ puly f 5,801, n |M. : elphia, Office. |Nov.28,’02. 
sgh Ooal & Navigalion Stock, $15 800,300 +s "tit-"“r 1804 |Various| 5,000000| 44 | Q—J.| do do July 4, 1918 
M., canal, “ ae (V. 64, p. 41,)g0ld.FP....... r| 1867 |Various| 1,992,833 42.| Q—F. | do do April 1, 1914 
ist M. g.,Le. eu] (V 85, p 367,) gold........ ..0* 1867 |500 &o.| 1,842,500 4g. |J.15&D.| do do June 15,1914 
uM [Tet M. Nant : +) (Som RR; 2d \f 06m RR.FPr 1871 | 1,000 | 2'470,750 7 |S. & D.| do do June 2,’ 1911 
Con. 3d M.Canal, for $15,000,000, gold. FP.....----- r 1884]; 1,000] 3,686,000 449 ¢.| Q.—F. do do May 1, 1924 
General mortgage for et OG, gold.....-.+2.-2-s 000. */1895| 1,000] 1,500,000} 4% ¢.\M. & 8.| do do Sept. 1, 1905 
Collateral trust 500 000 g.(ser.“A ” $2,085,000) PEPc* 1898 | 1,000 1,760,000 4g.\J. & J.) do do July 1, 1948 
Fa. 61M 7 ay poal_Con, M. gu., xt. in 1900. # P 1875 | 1,000 | 12,175,000 4g | Q—®. | do do June 1, 1910 
h & Wilkes itd tee (not drawn). @P........-.-++- co 1888 | 1,000 2,691,000 5 IM, & N, do do Nov. 1, 1912 
5a of 1912, ein ook, preferred (nO DONS) -...--.0-.--. «an: 100 | 1,885,005 |7 in 1902|1.30&D.| New York, 1 B’dway. |Deo.81,02, 49 
souk; 5.000,009..0B 5,000,000| ...... jee 1 abdehede Bs leaner 
Mass, Gas Companies Common van g25,000,000 OB 100 | 15,000,000] ...... lJ. & D.| ty, from Dec. 1,1902.) ........ 
al erby darentel A RS 100 | 10:000,000|15 fa 02) QM. |N.¥., 114 Tribune Bid's| Dec. 1,02, 770 
a ae LR TT 100 | 1.912,600| 10 | Q.—J. |N. Y., Office, 37 Wall St.|Jan.15,’03, 24 
. Telco e's. Ooal & Ooke—Com, atook, #20,000,000. eV SREEEEEE! ow Pe aa or pee Dm 
lonong. 7 r cent, non-cumulative, $10,000,000 bees 50 9,995,000 |7 in 1902\J. & J.! Checks mailed, July 15,’02,3% 
et a P'10,000,000 gold, 8. f., Fee text.U PI 1,000 | 9,468,000 6 g. |A. & O./Unton Tr. Co., Pitts.,Pa | Oct. 1, 1949 
is Shoates Of indebtedness, due &200,000 vearly....-. 5000 |__1.960 00_ f J. & I. ae do July 1, 1917 
+ re , - 3 (21 .@) to date, $1,085,343. For mortgage of 1898, see V. 66, p. 1139 (under “Del. Div. Canal’), 
Jan., 1603, neriD es eat wince: baeiget also V. 67, 125; $2,085,000 were paued July 1, 1898, by the trustee 
¥.75, D. 190s ve ending Dec, 31, 1901, with bal. sheet in V. 74, p.774, | to retire $480,000 Del. Div. Canal 63 and ‘for other purposes, an 


ing D 
neport for La ae 4; int. on bonds, $223,392; div. on pref. 


51,075; depreciation written off, $113,551; bal., sur., 
Pets a + Samuel odd : as., Geo. M. Curtis; Office, 11 
fiden Lane, N. ¥.—(V. 75, p. 1205, 1305, 1357; V. 76, p. 106.) 
1 Steam Pump La ry me! + 
1899, under the laws of New Jersey as a consolida- 
ated to do 90 per cent A the Bm} a 
business of the country, exclusive of high duty engines. ficial state- 
eve, p. 723; %. 72, p. 673; V. 71, p. 545; report V. 75, p. &2. 
In June, 1902, the company was building a new factory at Harrison, 
N.J., to cost over $1,000,000, V. 74, p. 1311; V. 75, p. 82,215. Orlers 
on hand June 30, 1902, V. 75, p. 188. me 
K.—Div. on pref. Aug. 1, 1899, to Feb. 2, 1903, both incl., 6 p. o. 
spun, 14 Q. p on common, July,1901,to Jan., 1903, incl. 1 p. o. 
rly; also 4 p, 6. from year 1901-2, payable quarterly, beginning 
uly 


Internationa 
rated on Mar. 24, 
tion of five companies estim 


1. The stock unissued is set apart to retire the $2,000,000 7 p. 
¢ cumulative preference shares of Henry R. Worthington Co. and 
£184,300 6 p. ¢, debentures and £100,000 8 p. c. pref.shares of Blake 
& Knowles Co. Holly Mfg. Co. bonds, see V. 73, p. 1117. 

DEBENTURES.—The stockholders on Dec. 22, 1902, authorized the 
fasue of $3,500,000 debentures and a like amount of common stock 
into which they are convertible at the option of the holder, for 
improvements and working capital, $2,500,000 to be issued at present. 
V. 75, p. 1305, 1357; V. 76, p. 106, 215. 

Report.—Report for year ending March 31, 1902, given in full in 
v.75, p. 82, showed net profits, $1,510,486; dividend on preferred 
¢.), $531,000; interest, etc., $245,234; div. on common (4 p. ¢.), 

9,500, bal., sur., $243,752. President, John W Dunn; Treasurer, 
Max Nathan. Office, 114-118 Liberty St., N. Y. New directors, June, 
1902, V. 74, p. 1255.—(V. 75, p. 1305, 1357, 1402; V. 76, p. 106, 215.) 

Iron Steam boat.—See page 169. 

Jefferson & Clearfield Coal & Tron.—See page 169. 

Kansas City, Mo., Gas Co.—Organized in April, 1897, in 
Missouri and acquired all the property, franchises, etc., of the Kansas 
p= Ay and Missouri Gas companies. Capacity of 4,000,000 cubic 

& day; 257 miles of main pipe meters in use March, 1960, 21,120. 
— stock, $5,000,000: par, $100. Bonds outstanding, $3,942,000 
Ye 58, due April 1, 1922, subject to call at 105. Interest is payable 

&0. at N. Y. office of Guaranty Trust Co. or M. & N. in London 

Report for year ending Auea 30, 1902, V. 75, p. 28. Net, $304,428; 
int, $197,100; bal., $107,328. Pres., Hugh MoGowan.—(V. 75, p. 28.) 
Kings County Electric Light & Power.—This company, own- 

& new power station on the water front in Brooklyn, and other 
wet hy that borough, acquired in 1898, a in V. 67, p. 482, 
he entire $5,000,000 ca ital stock of the Edison Electric Mluminating 
Qo. of Brooklyn. The Kings County Co, therefore controls all the 
electric-lighting business in Brooklyn—See V. 69, p.177, 957. The 
Edison Co. operates entire combination. V.70, p. 483. 


SECURITIES.—The $5,176,000 purchase money bonds are secured 

by deposit of $5,000,000 Edison stock in trust, by a second 

lien on the Kings County plant as now owned or hereafter 

oq and by $1,000,000 cash guaranty tund to be invested in 

securities approved by the committee—see V. 67, p. 482, 1309. As to 

n Co.’s Consol. mort’ge. see V. 67, p. 482, 842; V. 71, p. 493, 868. 

er sa 1900, to Dec., 1902, 149 p. o. quar. (Q.-M.). 

RNINGS.—Statement of May 1,1900, V. 70. P. 1047; balance sheet 

Sow 2, 1008, if 75, p. 67 President, Anthony N. Brady; Treas- 

104. (V. 76, . an ctors, Jan., 1900, V. 72, p. 1283; V. 73, p. 
eee Ice Co, of Chicago.—V. 74, p. 330,375, 580. 

ede Gas Light,—OrGANIZATION.—Incorporated in 1857, and 

in 1889 secured control of all the other gas companies in &t. Louis. re In 

4 rice of Fw was reduced from $1 18 to $1 r 1,000 feet for 

= Tan ng and 80 cents for fuel gas. Suits V. 66,p.'760; V.70,p. 534. 

BOOVOO TS £3 ood ne authorized commen stock was increased from 

0 500, , the new stock to h P 

ers for improvements and extensions. v.06 pe on ” are. 


Divs.— 90. ’91. 92. 93. 94.9 
. "91. 92. 93. 94. '95 to Dec., 97. 98. 99. 00. 01. ; 
Pt. scon. 2% 0 5 5 8 7 (319 semi-an.) 8 5 s 5 a 
4 


“gad & . 33 44 
—See application to Stock Exchange in V. 49, p. 657. 
en BGr Okt. Statement of March 31, 1900, with balance sheet, 
net tA, . P. 1017. For year 1902 (including Carondelet Branch, 
Wall oe e TW 28 eea ee eee New York office, 40 

Stree - (3, p. 3 V. 75, p. > V. 76, p. 215.) 

torthigh ga & Navigation.—Owns canal from Coal rt to Eas- 
Also owns Lehieh and leases Delaware Division Cana 60 miles. 
Junction, Pe te ; Susquehanna Railroad, Phillipsburg, N. J., to Union 
Neaquehost a , with branches, 60 miles, and leases for 999 
inflee; otnes tines, 1 alley Railroad, 17 miles; Treskow Railroad, 7 
tracks; but all theee miles ; total, 206 miles, of which 115 miles double 
ot N ersey RR ae are leased for 999 years from 1871 to Central 
minimum rentalot $i — being 331g per centof gross earnings, with a 
at in: 414,400. Delaware Div. Canalis leased for 99 years 

ST0cK.—In Non — the bonds and 4 p. o, on stock, paid as rental. 
tor Improvements’ and working see Metoee riose ve ere 
ont Pa M. of 1884 covers, subj. to prior penah, 7,460 acres 
er iecn a and 161 miles railroad; bonds are reserved to 

Aste il yGround rents and mortgages, $119,622. 

nds of 1895, see full statement. (V. 61, p. 154.) 





: 





$200,000 addtitonal in July, 1902, tor property acquired; of the total 
issued $503,000 in Dec., 1902. were reserved in the treasury to pro- 
vide for floating debt and working capital. V.70, p. 428. ‘ 
Jointly and severally with Cent. RR. of N. J. guarantees $1,062,000 
Leh. & Hud. River Ry. gen. 5s, prin. and int. V. 67, p. 788. 
Divs. since 1889, ’91 ’92 '93 ’94 °95 ’96 ’97 ’98 '99 1900’01 1902 
Per cent......... { 5 Sip 44444 4 4 5% 6 5 
In 1901, May, 3 p. c.; Nov. 3 p.o; 1902, May, 3 p. c.; Nov., 2 p. c. 
ANNUAL REPORT.—Report for 1901 was in V. Lag’ 527. Coal pro- 
duced in 1901, 1,105,495 tons; ’00, 2,098,890 tons; ” - wepubddies ny 


Year ending Dec. 31. 1901 900. 1899. 1898. 
from railroads........ $2,157,088 $1,926,175 $1,478,224 $1,504,200 
def.9,077 10,734 7,40: 6,089 

Net profit on Leh.Coal 500,462 139,060 156,891 
186,339 179,435 192,602 


201,096 
Miscellaneous 225,822 
Total receipts..... $2,574,929 $2,623,709 $2,204,123 $1,859,782 
int. rentals, taxes, &c.41,325,365 1,317,799 $1,299,610 $1,300,432 
Dividends.............. (6)860,799 (519) 789,066 (4) 573,866 (4)573,866 
pS 82,388,764 sr. 516,843 sr. 330,647 def. 14,516 
Sinking fund.......... 87,077 97,576 83,802 87,709 
Depreciation.......... 100.000 100.000 eee acre, i. ataieaaiaa 
—(V. 72, p.939; V. 74, p.429, 527; V. 75, p. 1034; V. 76, p. 161.) 
Lehigh & Wilkesbarre Coal.—Controlled by Central RR. of New 
Jersey and owns 28,909 acres of anthracite coal lands and holds 2,847 
additional acres under lease. It operates thirteen collieries and leases 
about 4,000 acres of its coal lands to various operators. V.71, p. 26. 
STOCK.—$10,000,000, of which $9,212,500 outstanding, $8,124,650 of 
this being owned by Central RR. of N.J., controlot which was acquired 
by the Reading Co. in Jan., 1901. In 1901 mined, 3,414,735 tons. 


Bonpbs, Etc.—The consolidated (now first) mortgage of 1875 is for 
$15,000,000; the bonds, originally 7s, matured in 1900 and were ex- 
tended at 4's per cent interest, both principal and Interest being guar- 
anteed by endorsement by the Central RR. of N. J. The balance 
unissued is available for improvements, etc. The Central RR. of N. J. 
holds in its treasury $2,353,000 income B, bonds, $3,834,339 5s of 1910 
and $811,000 of the $2,691,000 5s of 1912. See V. 71, p. 26, 390. 

Fiseal year to end June 30. Report for year ending Dec. 31, 1901, 
was in V. 74, p. 724. showing: Gross earnings, $12,576,247; net, $1,- 
567,369; interest, $1,469,188; sinking fund charges, $100,103; bal., 
def., $1,918.—(V. 74, p.576, 724; V. 75, p. 1357.) 

Madison Square Garden.—See page 170. 

Manhattan Beach Hotel & Land Co.—See page 170, 


Marsden Co.—See page 170. 

Maryland Coal Co.—Controls 6,000 acres of land in Alleghan 
and Garrett counties, Md. Stock.—Preferred as in table, and in addi- 
tion old common, $11,100, and treasury stock, $103,895. The last of 
the bunds was paid offin 1897. Coal produced was: 415,304 tons in 
1901; 321,558 tons in 1900, 480,856 tons in 1899. Annual report for 
1901, with balance sheet, was in V. 74, p.476. Surplus earnings in 
1901 over interest, etc., were $253,672; in 1900, 140.335; in 1899, 
$157,248; divid’ds in 1901 (519 p. c.) $103,653; sur. for year, $150,019. 

DIVIDENDS— 2’93. ’94. ’95. ’96. ’97. '98. ’99. 1900. ’01. 1902, 

New pf., p.6. § 249 39 4% 5 4 4 TT, 5 5% 7 

In 1901, July1, 248; Dec. 31, 3; 1902, July 1,2%3; Deo. 31, 44, in- 
cluding 2 extra.—(V. 75, p. 1305.) 

Massachusetts Gas Companies,—ORGANIZATION.—A volunta: 
association formed in October, 1902, as successor of the New Englan 
Gas & Coke Co., reorganized without foreclosure per plan in V, 74, p. 
1311. Operates 400 by-product coke ovens at Everett, Mass., where 
gas for heating and lighting purposesis produced at extremely low cost. 
(V. 70,p.483). This gas, amounting to over8,000,000 cubic feet daily, 
is then enriched and distributed for consumption in Boston, through 
the following co's, of whose stock, etc., the amounts named are —— 








Total 1: ene. ned, 

New England Gas & Coke stock........... $17,509,000 $17,500,000 
do do OMG <00cdn oan 8,000,000 8,000,000 
Brookline Gas Light stock............. e---. 2,000, 1,998,600 
- certificates of indehtedness.. ... 1,615,000 *1,615,000 
Dorchester Gas Light stock (V.74,p. 887).. 519,600 517,600 
Boston United Gas bonds, lst series....... 9,000,0v0 1,000,000 
Jamaica Plain Gas Light Co. stock......... 250,000 say 225,000 
Massachusetts Pipe Line Co.(V.67, p. 275) 1,000,000 1,000,000 


“Brookline Gas Light Co. also has $1,000,000 5 p. c. bonds held by 
the public. V. 76,p. 161. 

Ia 1903 (per plan in V. 76,p. 106,161.) arranged to acquire the stock 
deposited as security for the Boston United Gas bonds, of the Bay State 
Gas Co. of New Jersey. namely the Bay State Gas Co. of Mass., Boston 
Gas Light Co., South Boston Gas Light Co. and Roxbury Gas Light 
Company; these comprising, with the other companies above-named, 
all the companies operating in Boston (see Bay State Gas Co. state- 
ment, page 168; V. 75, p. 796, and Bay State Gas Co., V. 75, p. 79). 

StockK.—Common stock authorized, $25,000,000 ; pref., 4 p. 6. cum., 
$25,000,000, being increased from $15,000,000 each in Jan., 1903, to 
acquire stocks of additional gas companies. Sea above. 

CONTRACT.—The contract with the Dominion Coal Co. runs until 
Dec. 1, 1907, suject to termination on six m>nth+’ aotice on the part 
of the Gas Companies. It provides for a minimum of 45,900 tons of 
coal per month anda maximum of 55,000 at $1 95 per ton, with the 
right at any time to Dec. 1, 1904, to call upon the coal co apany for 
an additional 27.009 tons monthly as a minimum and 30,000 tons as a 
maximum. V.75,p.1257. 
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160 IN VESTORS’ SUPPLEMENT. 











citet es ores oe (Von. Lxxyy, 
a 


INTEREST OR DIVIDENDS. 


rane a, 
Rate per}; When |Wh 
Outstanding | “GonP Payable! ? ra able, and b 











“ MISCELLANE EOUS.. peree Date | Biz or 

1 h &o., 800 notes 0 on} oO 
for explanation of ire page of talon ponde| Vai, 
National Asphalt—Collat. trust ctfs., $6,000 £0... | SOD d spcese 
Asphalt Co. of America, ool. trust ctfs., $30, 000.000, &. 1899 |$100é&0. 
National Biscuiti—Common stock, $30,000,000. . veee 100 
Pref. stock, 7%, cum., $25,000,000. For bonds see tert eats 100 
Vationail 0. Oardon—Common Pook. $5,500. ee 8 Y ste 100 
Preferred stock, 7 i coms, non-cum., $4,500 ,000.. oes 100 
ms if oo Hy stam ping—Com. stock, $20, 000,000..| .... 100 
cent, cumulative, $10,000,000, ..... ighe 100 
in tore e,8 9 #2.500 000 jock, 84 eon edo."° payable y y "rly. »SSt| 1901 1 
1st po 1 000, payabie Nov., yearly.U Pi.o*| 1899 | 1,000 
eral Goi S08, pay sf, d'rn at 105. UP1.*| 1901 | 1/000 
Ff Lead do Stock, common, $15, 7000, 000 auth’d,.| .... 100 
Preferred stoc r cent, cum.) $15 ‘000, 000 auth. . baie 100 


St. Louis smelt vowy it ng. mort., red. in 1905, gu.fe| 1900 whde 
Corn Provucts Co. 


Starch 0: 
Stock National Tube—See UNITED STATES STEE|/L COR|PO RAT! 








5g. J. & J.) Jul 
m Soalg 2) aulmo ha e 
in 1902| Q.-'F. oy bi Nor HY 


902/Q.-F. 15] Company “4 *ssseeas 
903 2. J N.Y Gan 6 office, Feb, 


. olonial Tr, Co, iv 
n 1903) Q.—J. ey fa, 1, 
5 g. |M. & 8 (st. L. Tr. Co, ous ac 


6g. |M. & N.|Melion & Sons Bik, Pitts. 106% 

“Eg Mey omit pag 

n arch. 
1808 {200 William a ak 


M. 
ar D. do 7° Ey: rma 























Newark Consol. nationale 74 Gas 1st M., $4,000,000.... | 1895 cose 4,000,000 6 g. | O-J. New 
Consolidated mortgage, $10,000,000..... .........-- 6*| 1898 1,000 5,274,000 5 oe J. D.\N.Y.,41 Wall. & Newark am. 1, 104 
New Eng. Ootion Yarn- Pf. otek (85,000 000, 730 cum.) pase 100 | 5,000,000 |7in 1 J.—J  |Bos.,Kid., Peabody &OoJan, nL, 1948 
let M., $6,500,000, gold, s. f. subj. to call at 110.NB.c*| 1899 | 1,000] 5,523,000 5 g. |F. & A.|Bost., N. ‘Shawmut Bk.| Aug, 1, Mi 
New England Gas 4 Coke—See Mass. gas Sy yw 
New England wirypaty .— Stock anes 100 | 21,628,200 |6 in 1902) Q.—F.| Boston, 119 Milk st, \Nov,15,'02,1 
Bonds, Ser. 3, 4 & 5, ; $500 ea., orn geet Oy: yrs. at 102/1891-3| 1,000 | 1:500;000 A. & O.|Boston,Bank of Re ’ 
Bonds, Series 6, 7, & 8, $500,000 each, not subj. to call|1895-9| 1,000 | 1,500,000 5 |A. & O.|Bost., Nat. Bk.Com cot i 16819 
EARNINGS.- For year endin ging June 20, 1902, corning of companies | Lake Asphalt debenture 6s, due Jan. 1. 1930; $400,000 oatras Co, 
aga 


controlled were about $750 net 8620,000 1900-1; estimated 
earnings in 1902-3 were at the rate of over $1,000, ‘000 yearly. 


OrFIcERSs.—Presideut, q, ep Weld; Treasurer, Wallace 8. Drape 
Secre John ©. Rice. The Old C olony Trust Co. is transfer ogemt 
and the Massachusetts ‘Trust Co. registrar. 

TRUSTEES —Charies Francis Adams, 24; Walter Cabot Baylies, Samuel Carr, 
Robert Clarence Pruyn. Joseph Ballister Russell, Frederick Elmer snow, Chas. 

Augustus Stone, Albert Strauss. Christopher Minot Weld, Robert Winsor.— 
CV. 7, p 73, 796, 9.9, 1084, 1205 1257; V. 76, p.. 0, 106, 161.) 

Mepagemtbeter Lino een: in 1898, Report for 1901-02 
in V. 75. , showed total net —_. ee 918; dividends 
(1344p. oc. 5, B1,350,000. Statement as to rival V. 67, p. 371. 

DIVIDENDS..... 2 1894. bm ia 97. °98. °99 ‘& 00. ’°01. 1902, 

Per cent. 3 19 a 20 . 134g 15 

March, 1902, 212 p. ¢.; sume, £35 pe 2% ; Dec., 749 p. c., 

includin E5p.o. extra. —(V. 93, 264.0" 338 i “i080, 
Mexican Tels aph.—Company organized in1878 under laws of 

New York 8ta' as a cable from Galveston to Tampico and Vera 
miles ; land if line, Vera Cruz to Mexico City, wh miles. Also direc 

cable from Galveston, Texas, to Coatz: co, 825 miles, dup- 


2, ae of the Central & So. Am. Telegraph “e., whic’ 
IVIDENDS—In 1882 to 1886, inclusive, 8 per cent anh “Beds 1887 
to — snags — inclusive, at rate of 10 p. Gc. per annum bg Ig Q-J.) 
EARNINGS. es earnings for year 1901, $468 8,269; n 7,384; 
divs.,$191, 360 SA Seryuser, Pres. 37 Wallst., N-Y.-(V. 62, p.682., _ 
Mil.& Chic. Breweries.—V. 69, p. 1299; V. 71, p.345; V.'74, p. 99. 
MonongahelajRiver Consol, Coal & Coke (0,—See p. 170. 
Mount Sena Ww cotherreooion Duck Co.—See United 
States Cotton Duck Corporation 
National Asphalt Co.—ORGANIZATION. —Incorporated in New 
Jersey on May 3,1900. V.70,p.897. In Oct., 1900, acquired contro) 
Fy the Asphalt Co. of America, ea other properties per plan V. 71, p. 
yon at V.72, p. 244, 286; see also V. 7 
GANIZATION.—On Dec. 28, 1901, Henry Tatnall and John M. 
Meck of Ng: a were appointed receivers, V. 74, p. 42, 730. 
1902, foreclosure suits were begun a, Net. Asphalt and 
Ag pt of America collateral trust cyanate. V. 75, p. 1857; V. 76, 
an ° pe ere to plan, V. 75, p. 1150. 
901, nearly all of the J sphalt of America 5s and of the 











nition ‘Aephalt 58 common and preferred stocks had been depos- 
ited with the following my reg 

Asphalt o “gene 58.— W. Biddle, Chairman; Mercantile 
Trust Co., Le yo al Trust Co. of Philadelphia, deposi- 
taries. See V. 73, p. 1064. 1316; V. 74, p 730, 940, 1311. 

National asphati securities. William Harrity, Chairman; Equit- | 
able Trust Co. ¥ Philadelphia and Guaranty Trust Co. of New ork, 
depositaries. V. 73, p. 1114, 1316. 


REORGANIZATION PLAN.—The plan bow operative (V. 75, p. 736) issued | 


by the two committees in July, 1902, was given in V. 75, p. 188. It 
— for the formation of a new company, which will be authorized 


debenture 68, due Jan. 31, 1939, and $275,000 Gilaor halon 
oa Aa lst Fa, dated July 1, 1901, subject to call at 107, Vv. 7 7 
545; see also securities owned, V. 73, p. 290,—(V, 78 4 $1) 
National Biscuit.—Organized in 1898 and porchased 
Oo., Am.Bis. & Mfg. Co., ete.—V. 66, p. 288, 901; LiL D. tse 
* Brvapens —On pref., in 1898, 5% p. ¢.: 1899, to Nov, 1604, 7 
oF) On com., Jan. 99, to Jan., 1903, inel., “ oY . (Lp o 
NDs.—These include N. Y. Biscuit first 6s (M4&S.), due 
$879,006; Am. Biscuit & Man. 1st 6s (F&A.) cm A ., 1916 ts 
il and $45, 58 due $5,000 yearly in Octo 
ANNUAL REPORT.- Report for Joat aS endi Jan. 3 31 1 008 roa ea: 
74, p. 425 showing: Sales for 625, 135; n 
445; di rary a5 af” Sr ref. ‘snd po. commode ' 
bal. yf sur. Pres dent, Benjamin F. Crawford; im 
and Asst. these’ I Lewis.—(V. 72, p. 390; v. 74, p. haw 
National pth ad Co.—ORGANIZATION.—Incorpo! bie 
PS gore 16, oes 68, i900, fa — Pin oh ‘7 
° bo an Pies ar, 
vied change to Q.-F. 15 te 


ENg- c. quar. for y car “ye. 1h, ii. 31 1908 with 
Fay. 176" 8 Anne Not earnings, $5 6,812 j dividends (7p.6). 
S preferred, $315, 5 de Eooe4 ete., 8 S21 e7 bal., sur, 
Pres., Jam de Pereones .. H. “Hilckenbons, Se, Bb Dare 
Main office, Cleveland.(V. 72, 72, ?. 440, 479; V. 74, D. 
National Enameling & Samgtng Go, ROANAA OX 
corporated in New Jersey on gonness st 1899. 13588 
68, p. 187. V.68, p. 474; V. 72, p. 678; V. itp 185 Biron, 
1900. 7 p. c.; 1901, Apr., 1% p. 6: June ¢ 0.1% p. 6.; 
1902, 1% p. c. a (05); 1903, weed 6. Aoslared, p nara at 33 
On common, 1907, 4p 6.; "1903, 4 1 p.c. on Jan. 1, 
03, —_ 6. quar. there: ap 
Re or year endin June 30, 1 was in V. 75, p. 341, showing, 
net, $1 7720,5 ; dividends on pret. UB os $587, 762) aiv. on com. 


463,254; leaving a 8 {jem surplus 179, 
oS.) Sasbeoe Jonring o surplus of peachy al, 
ie. Ein oe WY . Office. 83 ton Bt WV 75, = rire .) 


National Glass Co.—ORGANIZATION.—Incorporated in Pennsyl: - 


vania on Jul é 1899, as a consolidation of tableware man’ 

inte 61. For list of 19 companies Sahen eves Nov. 

1899 including ao ten largest factories outaide of the U. 8, Glass 00, 
69, B. 1015. Present capacity, 678 pots. For 8 outside concerns, 

pacity 80 pots, see V. 69, p. 1 1015. 

STocK.- The stockholders will vote on Feb. 16, 1903, on ame * 





| 6 0,000 seven per cent non-cumulative preferred stock, a x Pn 00 1006 of Mt 


gether with a certain amount of cash, to be used to ret 
the common stock, the balance to obtain $800,000 — for working 


| eapital, improvements, etc. V. 75, p. 1357. 


Bonps.— First mortgage bonds of 1899 are payable $200,000 


| Nov. 1,in numerical order be ning with number one, at Pittsburg. 
ad oat em fire t : ~ el eek, Pathog 000 
rst 1.0 
retired Nov. 1, 1901), the rem seleier for improvement may 


issue $17,100,000 common and $14,000,000 preferred stock. The | 


ferred stock will hxve preference as to assets in case of liqui- 
tion and will be limited to dividends of 5 percent per annum (cumu- 
lative after 2 years); it will be convertible at any time, at the option 


} receive 
be called at 105" on 30 days’ notice for at inking fund, which isto 
5 f the earnings yearly. V. 73, p. 239, $48, 618; ya. 
Eun a1 INGS.— Soom ev. 1, 1899, to July 14, 1900, inl fag ine 


| tories, vag 574. ee y; eneraaing 71. ting and general expenses, $ 


the holder, into ccmmon stock, on the basis of $150 common for | 
$100 preferred, but will be subject to redemption at any time after 3 | 


years at 110 on 90 days’ notice. Practically the entire issue of the 
preferred and #10,000,000 of the common will be ietuable at once, the 
Temainder (#7,000, 000) of the common being reserved toward conver- 
sion of the preferred. Of the immediate issue of common stock $4,- 
5,000.C 00 will be purchased at 50 by a syndicate furnishing $2 ,250, - 
000 for wording © ~ oe and payment of certain debts. Of the $29,- 
432,254 Asphalt America 58, $2,500,000 will be surrendered tor 
$1 800, 000 of the new common stock. 
Terms oj Eachange.— The bases of exchange are as follows: 


Poyirg — Will reccive.-— 

Fach $1.0: 0 prircipal of- Oseess. New com, dew a, 
Aepbalt ( o. of America 5s, $26,982,254. None. 

Naticna) Asphalt Co. 5+, €5,588.520...... $1 00 #400 ene: 

do © com, stk., $11,553,570... 1 sos- 

do do pref. stk.. 18,008,744.... 440 210 fini 


Be 

earnings, $3 pies 345. President, Frank r 

Vice-Pres., A. W. Herron, burg; Sec., Addison Thom Treas, 

Myron L. Case. ‘Office, Pittaburg, a.—(V. 7 74, p. 1359; ‘oe 
National Lead Companys —ORGANIZATION.—Organized 

the laws of New Jersey on Dec. 7, 1891. It controls fen 

in different States for manufacture of white lead and other ag aot ‘ 


| Im Aug., 19C0, the St. Louis Smelting & Refining Co., W 


“filed ,000,000 mortgage. V.72,p. . 390. 
“ln Jan., feos. the United Lead Co., Fath $15. 10008 ine stock 
including $100,0 0 7 p. e. eretgrted. was incorporated by asst ao 
jean 8m g $10 & Refinin Whitney-Ryan and Sta 

terests, to take over var on em and lines mani uring 


controlled by them, ineluding Union Lead & Oil Co., oe. 8 National rofl 


is reported, was to be formed in some mal aaa ‘st 


‘Lead Co., the total authorized capitalization to be 


| $65,000, 000, viz : ee 000 common stock and $35,000 


VotTine TRUST.— Al) the stock cf the new y company (except eufficientto | 


—_— directors) will be vested for ten years in five voting trustees, 
viz. udulpb E)lis, Williem F. Harrity, Alvin W. Krech, Henry Tat- 
pall and George R, Turnbull, but the trust may be diseolved in whole 


cent bonds. V. 76, p Te 
SECURITIES.—The aes stock is entitled to & " 
mulative. Seeeditorial of May, 1893, SUPPLEMENT, aD Etc, 7 p. 


’ 1900 
5 92. '93. "94. 95. 4. is to r) 
DIvIDENDS.— $79 18 A ° early. 


| Common, Pp. ¢.. 


or ip part al any me by upabimous content, or after seven years as a | 


whole, in the discretion of a majority. 


Ea! NINGS.— The te is besed on estin ale d net earnings of the new 
con pany of abc ut $700,000 per annum, “with expectation Oo! area- 
eopable increase iv the comparatively near juture. 


Statement for calendar ears 1900 and 1901 in V.75, p. ae showed Cole, B. B. Colgate, 0 AE 


total adjvated net profits for 1901, $908,627; in 1900, $4e6, 
adeh,*?. to ty dispute, see V. 71, p. 1272; Vv. 72, Pp. ri 143, 1087, 

OLD Psd The 5s of 3901 were issued by the Fgquvitable 
Trust (Co. 01 aah ape as trustee, and secured Le the deposit of 
$29,922,800 Asphalt Co. of Amer. stock Ge per cent paid in). 

For securities owned and pledged b pephaie Co, of ec. Si, tebe, 
staten ext V. 70, p. 993; statement of that company Dec. 31, 18989, 
with balance sheet, V v.70, p. 550. Guaranty fund, V 74, p. 94 

Bonde of controlied companies outstanding (not *owned), | $1,000. 

Barber Arp. Pav. deb. 68, due April 1, 1916; 2338,000 New {260,000 


| dends on preferred, $1, 280; balance for year, surplus, 


2 1 
Preferred, p.c. 7 on cent yearly (1% Q-M to a YooR, 


YS 
REPORT.—The annual report for 1901, in # 
nae. the following statement: Net earnings, #1, 1131 b 


19C0, net, $1,076,4 


LA 
F, W. Rockw 
DrrEctors.— W. H. Thom ~ hag oon Bolle oy 
nD. B. Bhi we and Caries 


| George 0. Carpenter ard F Beale, iF RY. office, 





lls. Pres., L. A. Cole; Charlee Davison, 
William St.—(V. 75, p. 909; V. 76, > 215.) 
National Salt Co.—See page 1 330,98 
Nat, Starch Co.—See Corn Products Co.; ag 74, p. 271, 
National Sugar Refining.—See pace 17 Be 
Newark Consolidated ae ee i Allegheny ett 


tra] Coal Ca) OTS OTT 
Moiand. Tons mined in 1898, 203,677; ane? 1D 
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STOCKS AND BONDS. 






















— l INTEREST OR DIVIDENDs. 
MISCELLANEOUS. | Daze |Size0F) amount pace per! When |Where Payable, and by| socks Lass 
headings, &o., see notes On) of Outstanding ate pe x ae - ~ammnaiend a 
for explanation of — we abies Bonds Value. Cent. (Payable om. Dividend. 
first page , a ee | | | 
an an: "| 1900 | $1,000 | $1,000,000; 4 J. & J. Bost., Nat. Bk.Com’ree.| Jan. 1, 1930 
@ Tet.—(Oon.)— Bonds, ee ee |# 100 #3/012,500 [8 in 1902) Q.—J. Office, 66 B'way. N. Y.|Jan.15,’03, 2% 
pag ign Brae St 500,000, & call 105.Usmc&r| 1901 500 &o.| 11,580,000 4g. F. & A N.Y.,U.S. M.& Tr. Co.| Aug. 1, 1952 
Dock—1st M., , ’ Bs | 
Fe en a ate as aicia | vBbe | i160 | E290000 (9 2908 OOM ev. Ga itare ame BO 
ead .— BTOOR. .- +--+ 55 e" ==" © é s| 1896 1, ; : r : ; 2 _8. 0 ay 
Fo per. st.cons. M., Ted. 110 eA ee oore let 40)..| 1896 | ...... 1,000,000 4&5 J. & J. N.¥., Cont. Tr. Co. | Jan. 1, 1946 
5. ¥. &N. J. Perry, two norte. ee gold, $4,000,000. 1898 | 1,000 | 3.300,000 5@. J. & DIN. Ys U. 8. Mort. & Tr.| May 1, 1946 
N.Y, & Hoboken Ferry, £00 ‘nonds, see Cons. Gas)...| -... 100 | 3,500,000 '9in 1902 J. & J. Checks mailed. —_|Jan. 10,'03,4% 
y.Y. Mutual Gas Light ~~ 1st M., g..gu., notdr’n.Cec| 1881 | 1,000 | 5,000,000 6 g. |M. & N. N. Y., West. Union Tel.| May 1, 1912 
V.¥.Mulual Tel,—Mut. Un. Te — “Brook $15 000,000... .... 100 | See text. |7in 1902 we Bklyn,81 Willoughbyst. |Jan, 15,’03,24 
few York & New Jerse —— $20,000 y’rly .notdr.A.c* 1890 | 1,000 | 1,324,000 | 5 g. M. & N.N.Y., Atlantic Tr. Co. | May 1, 1920 
ML. (now 1st) $1,500.01), Bee aot M., &-, 8 f.------- car 1888 | 1,000] 1,925,000 | 5g. M. & N.N. Y., 18 Cortlandt St.| May 1. 1918 
yf, Pelephone.--Met. T. & To, 1st Moo B85 ais O82 — 5/000 000 |See text. Q—M.  eewwee ons Dec. 15,02, 2 
Niles -Pond Oo. 433,000,000, call in 1911 at 105..| 2,000,000 |6 in 1902 a cnerccceve Nov.15,'02.1 
Prot. stock. 6 9, 08 1 Wom. pt. stock, gu., Ted., text... Reyer 16imn 1902) Q—F. | wn ne ewe eee Nov.15,’02,148 
Pep Amervcan—St00x, $12,000,000... 2. ca oo ae 918,500; "5 (J & D. Equit, Tr. Co..Chicago,| Dec. 1, 1928 
joes Gas-L.  Ooke—Con. (now 18%) venom atest 1 500,000 | Q.—J. Merch. L. & Tr.,Chicago| July 1, 1922 
Cicero Gas, 1st m rte aT $5,000,000, “g., gu.p.&1.O.c" | See text. \J. & J. , Chicago. July 1, 1932 
Gen. Gini Gas_Stock, (Bonds 866 text)... 100 | 9,000.000 |2 in 1902, Q.—M N. Y., Corn Exc. Bank./Juné 1, '02, 1% 
Ohio & Ind nie Mod pret 6 p.¢., non-cum, $6,500, "| 100 5,589,800 .—J. N. Y.Off.,71 Broadway pan,tS = 
Otis ’ oo aes De eee a ee ,250, | g. ottde: Lc 6: a. pegmenniiaies ° 
Gold notes, due Jan. 1, yearly (eee 1500 006 (n66 (ext). 100 | 6'738/800 |See text.) Q—F. N.Y.,Manhat. Trust Co,|Feb. 1,’03, 14 
— vane 525,000, 5 p.o. non-cumulative. | 100 Lees is in ag —< +4 = — io Ge ix 
preferred OS ty! ot gh tg sane a 1 .904,? ee text.) Q.—F. o oO ‘e ,’03, 
24 pret. stock, $4,000,000, 4 p. o, non-oum. (see toxt) 1,000! 41446000, 5. J. & D. do do June'l, 1946 





lst mortgage. 500.000. “5 oa emnaaiagen c*! 1897 
_Ist mortgage, $5,000,000, gold En... 


1895, and 151,002 tons in 1894; net profits, 
nie 2o OT: 7 1897, $32,006; in 1896, $23,018. N. Y. office, 1 
Broadway. In 1898 reduced the stock from $5,000,000 to $1,000,000 
and shares from $100 to $20. V. 66, p. 901, 1140; V. 64, p. 515. 
Drvip’Ds.— 2°86. ’87. 88. ’89. '90. '91-"94. 95-97. '98.’99. "00 none 
Bas oe [22.6 8 1 0 24 2 since 
—(V, 67, p. 29; V. 71, p. 700.) 


Jand Cotton Yarn.—A consolidation of 9 yarn mills 
of New ond Fall River and Taunton.—V. 69, p. 28, Wo 81; V. 70, 
p. 587, tal, 620,000 spindles. V. 71, p. 345; V. 73, p. 443. 


ggcuRITigs.—Stock authorized, common, $5,000,000; pref. (as to 
assets and div. and subject to redemption after Jan. 1, idoo, at $140 
per share), 7p. c. cum., $6,500,000, outstanding, as in table. otes 
payable June 29, 1902, $2,632,500. 
Report.—Report for year ending June 28, 1902, with balance sheet, 
wasin V. 75, p 341 (no income account). 
DIvipEenps.—First div. on pref.,3% p. 0. for 542 mos. paid Jan. 1, 
1900; July, 1900, to Jan., 1908, incl., 7 p. 6. yearly (J.-J.) 
Pres., Andrew G. Pierce, New Bedford. -(V. 73, p. 448; V. 75, p. 341.) 
w England Telephone & Telegraph.—This company does a 
relepuune Dominoes in Maine, New Hampshire, Vermont and Massachu- 
setts under license from The American Bell Telephone Co. On January 
1, 1902, it had 93,700 stations in all, against 75,121 in 1901. Of cap 
ital stock a majority isowned by American Telephone & —— 
(Bell) Co. V. 70, p.40. The bonds are debentures, but are to 
secured by any mortgage placed on the property. The stockholders 
in 1902 subscribed to $3,604,700 new stock at par, raising amount 
outstanding to $21,628,200. V.74, p. 833, 1312, 
Drvip —} 1886-93. 1894. 1895. ’96. °97. 1898 to Nov., 1902. 
Per Cent. sip yearly. 4 4% 5 5% 6 yearly ()4Q.-F. 
ANNUAL REPORT.—Fiscal year ends Dec, 31. Report for 1901 was 
in V. 74, p.1137, showing gross earnings $5,177,412; net over inter 
est, maintenance, taxes, etc., $1,037,482; dividends (6 p. c.) $947,406; 
balance, sur. for year, $90,076.—(V. 74, p. 883, 991, 1137, 1312.) 
Newport & Cincinnati Bridge Co.—See RAILROAD Cos. 
New York Air Brake.—Incorporated under laws of New Jersey, 
Works at Watertown, N. Y.; capacity. 500 sets of car brakes a day. In 
1902, Russian plant was placed in operation. V 74, p. 887. 
896 dividend 6 p. c.; in 1897 and 1898 none; Oct., 1899, to 
Jan, 1903, incl., 2 p. ¢. quar. (8 p. c. per an.). The stockholders voted 
16, 1899, to increase the stock from $5,000,000 to $10,000,' 00. 
Of the new stock $1,250,000 was subscribed for by stockholders at par 
($100) for extension of business, and *1,562,500 additional for the 
pan aera May, 1901. V. 69, p. 181,388; V. 72,p.876. As to 
litigation with Westinghouse Air-Brake Co., see V. 69, p. 181 
; V.20, p, 636; V.73,p 1359; V. 75, p. 1358. ' 
DIRECTORS.—President, C. A. Starbuck, 66 Broadway; Vice-Prest 
Daniel Magone; Secy. and Treas.. John’ C. Thompson; Asst. Treas. 
0.8, lee, Fred. Flower, H. A. Rogers, J. C. Young, Anthony N: 
—_ Thomas ©. Purdy and George B. Massey. ~(V. 75, p. 1358.) 
ew York Dock Co,—ORGANIZATION —Incor r 
on July 18, 1901, as successor of the Brookl Whart & Warehouse Gon 
r ee ee r plan V. 72, p. 937. Possession 
taken Aug. 1, 1. V. 73, p. 239. Owns water frontage in Brooklyn 


“trontage of more than 214 miles,” o 
statement, V. 73, p. 1358." »” of which 157 feet leased. Official 


8T00K AND BONDs.—Com. stock, $7,000,000; pref. 5 

: » $7,000,000; 3 er Ce! : 
semuiative, $10.000,000, all in shares of $100 on. Alor 5 -lhy ‘on 
000 smatin the two stocks to share equally. Of the bonds, $1,420.- 
reserved for fature extensions and improvements; $455,00 > 
Mditional tJ - _ nnn @ , or 1902, against Baltic Realty 

pe A not needed may b 
to improvements or cancellation of bonds. et eee 

—First div. on pref., 1 Pp. c., paid Oct. 15, 1902 
ave Report for year ending July 31, 1902, with balance sheet 
or » P. , Showed: Gross earnings, $1,993,496; net earnings, 
my oe” $814,534; interest on bonds, $463,200; balance, 
i 334, 


.—Pres., David H. King Jr.; Vice-Pres., Columb 
Jr; . , us . y 
in; Sar eben M. Hurd: Treas., George E. Spencer. Offer 86. 68 
=v. Tansttan). Bi Y. Directors, V. 73, p. 141, 1114; V. 75, p. 
at ou, . mn 74, p. 1312; V. 75, p. 552, 610, 1358.) 
teen L’ et iver Ferry.—Owns the “Astoria” Ferry be- 
Astoria, 9 foot of 924 St., New York three ferry- 
‘ota. Oapital stock, $750,000: dividanay are papenieGnnar : 
eye - “ > x ca Sa 700. 'O1. 1902, 
donas, $750,000 1st 30- P teas’ ; 
tt A year gold 5s due Nov. = 
ne ns Co, | Directors— William. a. ; op ge ge 
New ne a man and Roswell Eldridge.—(V. 71, p. 392) 


198 waren & Hoboken 


- In Dee., 1902 , 
it w. ’ » controlling interest in the 8 

te hat Lach. Wen getPnosed, purchased by or ledbadaamenee at 
Sook, $4,000,000; outenanacn. er 21: V- 74, p. 730; V. 75, p. L090 
#2. 5818700,000 were senting. 3,300,000. "OF the new 84,000,000 
able at 110 on any inte ved for irre ements; gen. 58 are redeem- 

ee rest day. Dividends, Dec., 1899 to Mar,, 1901 

. quarterly (4 p.c. per ¥ 7 * 5 


annum); sin 
D. ©. per annum).—(V. 76, p. SL.) ees. e 


New Work & New Jersey Telephone.—Operates telephone 
lines under perpetual license from the Bell Company in Staten Island, 
Long Island (ancluding Brooklyn), in New Jersey in counties of Bergen 
Essex. Hudson, Mid i\lesex, Monmouth, Morris, Passaic, Somerset and .- 
Union. Its total st tions on Jan. 1, 1902, were 42,130 (of which 19,357 
in Long Island), 35,176 in 1901, 28,073 in 1900 and 22,065 in 1899. 


Stock —Stockboiders voted Mar. 1, 1901, to increase the author- 
ized stock from $8,000,000 to $15,000,000, $1,875,000 of the new 
stock being subscrib :d at par. V. 72, p.583. Stockholders were offered 
the right to subscribe at par for 3313 Bos cent of additional stock, rais- 
ing the amount outstanding to $12,500,000, payabie 40 per cent on 
Nov. 1, 1902, 30 rer cent on May 1, 1903, and 30 per cent on Aug. 1, 
1903. V. 75, p. 669. Real estate mortgages Jan. 1, 1902, $111,500. 

DIVIDENDS.-- ,1892. 1893. 1894 to Jan., 1903, inclusive, 

Per Cent. § 6 6 7% yearly (incl. 1% extrain Jan.) 

EARNINGS. —Report for I= = Dec. 31, 1901, was in VY. 74, p. 
984, showing gross, $3,376,433; net, $1,081,800; interest, taxes, etc., 
$174,104; di dends $616,285; balance, surplus, $291,410. In 1900, 
gross, $2,827,481.—(V. 72, p. 583; V. 74, p. 580, 984; V. 75, p. 669.) 


N. ¥. & Q. Elec. Light & Power Co.—See page 170. 

New York Suburban Gas.—See V. 68, p. 474; V. 70, p. 844, 

New York Teleph.—See p. 170. 

New York & Texas Land Co.—See page 170. 

N. Ws Transportation.—See page 170. 

Niagara Falls Power ©o,—See SUPPLEMENT for Oct., 1902. 

Niles-Bement-Pond Co.—ORGANIZATION.—Incorporated in New 
Jersey on Aug. 11, 1899, as a consolidation of the Niles Tool Works 
Co. ,etc. Does much of the heavy machine trade of the country. 
V. 69, p. 388. In Jan., 1901, took over entire common stock ($1,- 
525,000) of the Pratt & Whitney Co., guaranteeing 6 per centon the 
latter’s $1,225,000 preferred stock (subject to call in 1911 at par) pro- 
vided that the guarantee earns that amount on its own stock. V. 71, 
p. 139; V. 70, p. 1253; V. 72, p 143. 

Stock, common, $5,000,000; pref., 6 per cent cum. (subject to call 
in 1911 at 105), $3,010,000, of which $1,000,000 remains in treas- 
ury to acquire minority interest in Niles Tool Works Co. Div. on 
preferred paid Nov., 1899, to Nov., 1902, 14s p. c. quarterly, (Q.-F.) 
On common, Sept., 1901, 149 p. 6.; Dec., 142 p. ¢.; 1901, 6 p. 6. (Q°M3. 
1902, Mar., 1% p,c. and 1 p. c. extra, paid May 15; oh rig p. 6. 
Dec.,2p.o. Statement for year ending June 30, 1901. in V. 74, p. 325, 
showed: Net, $1,468,571; reserve for depreciation, $196,605; Kiv. on 
. 6.), $253,500; on common (7 p. c.), $350,000; balance, sur., 

668,446. Pres., R.C. McKinney: Treas., Chas L. Cornell; Sec., E. M. 
C. Davis, 136 Liberty St., N. Y.—(V. 74, p. 325, 330; V. 75, p. 293.) 

North American Company .—ORGANIZATION.—Organizedin 1890 
ander laws of New Jersey as successor to the Oregon & Trans-Conti- 
nental Co. Is interested in street railway and electric enterprises. In 
1901 the stock was decreased from $40,000,000 to *12,000,000 by the- 
issue of one share for each 34g shares. V. 73, p. 30; V. 76, p. 106. 

REPORT, ETC.—Fiscal year ends May 31. Report for year 1901-02 
was in V. 74. p. 1306. Controls Milwaukee Electric Ry. & Light Co, 
(see STREET Ry. SupP.); also the Cincinnati Newport & Covington 
Light & Traction Co. V. 72, p 922; V. 74, p. 584, 1306, Union Elee- 
tric Light & Power Oo. of St. Louis, V. 74, p. 1256, 1306; V. 75, 
p. 345, 506, 1258, and the Detroit Edison Co. V. 75, p. 983, 
On May 31. 1902, owned: Stocks, $8,186, 896; bonds, $1,121,500; 
and its balance sheet showed loans payable %986,900; accounts 
receivable, $78,953; cash, $1,761,803. itn Oct., 1902,a syndicate, of 
which the North American Uo is a member, purchased the stock and 
bonds of the United States Shipbuilding Co., deposited as collateral 
for loans contracted by the underwriting syndicate. V.75, p. 1090. 

DrrecTors.—-Edward Q. Keasbey, John I. Beggs, C.W. Wetmore, 8. W. 
Burt, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, Ed- 
mund C. Converse, Henry C. Payne. Robert Bacon, Chas. Pfister, Chas. 
A. Spofford. President, C.W. Wetmore; Vice-President, Charles A. 
Spofford; 2nd Vice Pres., Wm F.White: Sec., Silas W Burt; Treas., 

R. Sheldon, 30 Broad 8t.; - (V. 75, p. 984, 1090; V. 76, p. 106.) 
Northern Union Gas Co. (New York City.)—V. 65, p. 621, 
Northwestern Gas Light & Coke Co.-— ORGANIZATION. —Acon- 

solidation in Sept., 1902. of the Northwestern Gas Light & Coke Co. of 

Evanston, Cicero Gas Co.and Blue Island Gas Co. V. 75, p. 397, 665. 

Controlled by interests friendly to the People’s Gas Light & Coke Co. 

Stock authorized, $5,000,000. Of the Cicero Gas refunding and 
meral 58 of 1902 (auth»rized issue, $5,000,000), which are guaran- 

ed, principal a d interest, #500,000 are reserved to take up 

6s, due July 1, 1922; $1,770,000 were issuable forthwith and the 
remaining $2,730,000 only for improvements, additions or extensions, 

DrIREcToRS.—Nelson A. McCleary (President), W. P. Martin (Vice- 
President), T M. Jackson (Treasurer), John R. Walsh, John A, Spoor, 
G. M. Gunderson aud Alfred 5. Trude. (V. 75. p. 397, 669.) 


Northwestern Telegraph.—Owns 8,000 miles of wire and is 
teased to Western Union for 99 ysars, which guarantees dividends 
at 6 per cent on #2,500,0U0 stock (par $50) and interest on 1st mort. 
78, due Jan. 1, 1904, interest J. & J.—(V. 72, p. 143, 630.) 

Ohio & Indiana Consol, Nat. & Illum,. Gas.—See page 170. 
Omaha Water Co.—See page 170. 

Osceola Consolidated (Copper) Mining €Co.~V. 75, p. 1358. 
Otis Elevator Co.—Incorporated Nov. 28, 1898, under the laws 
of New Jersey and was to take over every standard elevator 








about 85 p.c. of the business. See V. 71, p. 545; V. 74, p. 271; V. 





‘.¥.Mau.Gas 
Light.—See Con. Gas. N.Y. Mut. Tel.—Seep. 170. 


manufacturing company in the U. 8., about 13 in all, SrPueins 
75, 


p. 552. Stock $6,500, 


,000 common; outstanding, $6,350,300. 


Pre 








neice i n oe . 





000 3 
(of Penn.). V. 75, p. 
V. 74, p. 1312. Otticial statement showing securities of coutrolled ; 





‘MISCELLANEOUS. 


For explanation of column headings, &c., see notes on 
first page of tables. 








INVESTORS’ SUPPLEMENT. 


Date | size, or 
of | Par 
Bonds) Value. 


an (Vou, LXxyr, 

___ INTEREST OR DIVIDENDS, jlowa Faas 

otmount. | |Rate per| When (Where Payable, and b Pal Wie 
Cent. | Payable Whom.” 2 
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Mail Steamship—Stock 


Pacific ea ae 
Pac. Pack @ Nav.—Deb. (V.74, p. 1143) g., 8. f., red text...| 1902 [500 &o. 
Paterson ¢ Passaic Gas ¢ Elec.—Cons, M., $5,000,000, g 4 1,000 


Pennsylvania Canal—Gen. M., $5,000,000, int. guar...c* py 
Pennsylv. Steel Oo.—Pf. stock, 7%, non-cum., $25,000,000} .... 
Old Penna. Steel lst M., cur GP “ Tr 1 
Maryland Steel lst mortgage, currency.4¢P r 1 
Penn. Steel Co., Consol. mort., $7,000, , £01d.GP c* 
Collat. trust loan Cornwall propertie, s. f., red text..... 
Mary)’d Steelcartr bonds, g , $60,000 due yrly, call 105 
's Gas Light & Ooke ( Chicago)—Stock, $35,000,000 
People’s Gas Light & Coke 1st mortgage, gold, $ & 2..c 
2d mo . c| 1874 


e.. 
1st consol. mort. for $10,000,000 gold.Ce. -........... *¢@ 
Equitable Gas Light & Fuel lst mortgage Ce 
Chicago Gas Light & Coke 1st mortgage, g.(FP) ......¢ 
Consumers’ Gas lst mort., gold. See V. 66, p. 472.Cec 
Illinois L. H. & Power ist mortgage ej 1 
Lake Gas & Light lst mortqase old Ic 

P. G. L. & C.—Refunding M., $40,000,000, g.F...c*&r 
Mutu al Fuel Gas lst mort., $5,000,000, gold, assumed. 
Hyde Park Gas, lst mortgage, assumed.Ce 
Calumet Gas Co.1st mortgage, assumed 

Phila. Electric—stock, $7 50 per share paid in (see text) 
Phila. Elec. Trust Ctfs., gold, 317,500,000 (see text)... 


me 


SESEEEEES 





ison Elec. Trust Ctfs., gold (Ed. stk. ascoll.)...... | 1896 100. &e. 


Ed ¢ 
Old Phila. Elec. Tr. Ctfs. (Penn. H. L. & P. stock as col.) _1898 | 





ferred outstanding (<ee table above), $4,499,800. The stockholders 
voted on Sep. 8, 19:12, to increase the authorized preferred stock from 
$4,500,000 to $6,400,000; of the new stock $1,090,000 was offered to 
stockholders pro rata at par for improvements and working capital, 
the balance to remain for future purposes. V. 75, p 345, 552. 
Dividends on pref., - 15, 1899, to Jan., 1903, both inclusive, lJgp. 
c. ver. (6% per annum). Gold notes, $1,250,000, due $150,000 Jan. 1, 
in 1903 to 1905, $400,000 in 1906, and $200,000 in 1907 and 1908. 
Report for year ending Dec. 31,1901, with balance sheet, in V 74, p. 
628, showed net earnings over interest aud renewals, $42,096; div. on 
pref. (6 p. c.), $267,539; charged off for depreciation, $-74,558; bal., 
surplus, added to working capital, $300,000, Oftice,71 Broadway, N. 
Y.—(V. 74, p. 271, 628; V. 75, p. 345, 552.) 

Pacific Coast Company.—This company controls the Pacific 
Coast Steamship Company (owning its entire capital stock) and 
operates five steamship lines running between San Francisco 

ortland, Victoria, Sitka, Fort Bragg, San Diego, &&. Also owns all the 
securities of the Columbia & ay Bound RR. (now standard gauge), 
Seattle to Franklin, etc., with sidings, 57 miles, and its New Castle 
mine; the Pacitic Coast Ry. (narrow gauge), Port Harford, Cal., to Los 
Olivos, 80 miles. Operates Franklin Coal Co. owning Franklin mine, 
with 3,050 acres coai lands at Franklin and 2,083 acres at New Castle. 

HisToRY.—Successor on Dec. 1, 1897, to the Oregon Improvement 

*Co., sold in foreclosure and reorganized p. plan in V. 65, p. 412, 463. 
DIVIDENDS— 1898. 1899. 1900 to Aug., 1902, Since. 
Com., per ct.. 2 2 1 -F (4% peran.) 1% quar. 
1st pref., p. c. 5 41, 144 Q-F (5% peran.) 144 quar, 
2d pref., p. ¢.. 4 33g 1 F (4% per an.) 14 quar, 
After 4p. c. on 2nd preferred and common, these stocks share equally. 
LATEST EARNINGS.—3 mos 1902 Gross, $1,552,078; net, $317,277 
July 1 to Sept. 30. 1901..Gross, 1,375,321; net, 307,255 

RFPORT.—Rep. for year ending June 30, 1902, at length in V. 75, p. 
847, 862, showed gross of steamships and colliers, $3,299,337; net 
$449,743; rail lines, 88, $704,643; net, $363,440; coal department, 
etc., gross, $1,070,228 ; net, $275,509. Detailed results were: 

Gross earnings. .. ... $5,074,207 | Interest on bonds $222,300 
Op.expenses and taxes. 3,985,515 | Depreciation, etc......... 242,304 
————- | Div. on Ist pref. (5%).... 76,250 

$1,088,692 | Div. on 2d pref. (4%) 160, 
41,114 | Div. on common (4%).... 280,000 


$148,951 


Net earnings 
Interest and discount... 


Total net income $1,129,806 Balance, surplus 

For year 1900-01, gross, $5,137,546; net, $1,150,870. 

OFFICERS, Etc.—Chairman of the board, Henry W. Cannon; Presi- 

. D. Farrell; 1st Vice-Pres., J. C. Ford; Treas., John Kean; 2d 

d Sec., H. H. Durand; Asst Treas., Clifford C. Fay. Executive 

Committee: Henry W. Cannon, E. H. Harriman, Daniel 8. Lamont. T. 

Jefferson cer Jr., and Grant B. Schley. N. Y. ottice 10 Wall St. 
—(V. 75, p. 796, 847, 862 1358; V 76,p 106.) 

Pacific Mail Steamship.—In Nov., 1900, the Southern Pacific 
Co. uired $10,005,000 of the stock. V.71, e 1015. InJune, 1902, 
made three year agreement with Panama RR V. 74, p. 1255. 

DIVIDENDS.—No dividends from 1887 until Dec., 1896, when 1 p. ce. 
was paid; in ’97, 2 p.c.; in ’98,2%sp.o.; in ’99,June, lJep.c.; Dec.,11sp.c., 
none since, surplus being invested in new vessels, etc. V.70,p. 331. 

REPoRT.—Report for 1901-02 in V. 75, p. 133. On April 30, 1902, 
current liabilities were $15 ,050; due Southern Pacific for advances, 
$634,804; current assets, $732,049 
a tel 31 883.413 $2 868,969 $3 509,840 959.6 

ships y ‘ 8 59,013 
Subsidies... . 8,640 «13,8 ” 12,28 sia "707 
Miscellaneous . - 187,293 188,319 195,498 165,994 

Total earnings....82,029,346 $3,071,166 $3,817,620 $4,140,713 
Net earnings $307,935 $167,821 $830,189 $1,116,336 
Dividends (3 p. 6.) in 1899-00, $600,000; bal, sur., $230,189 


E. H.Harriman, President; Jos. Hellen, Sec. and Treas., 120 Broad- 
way, N. Y.—(V. 74, p. 1255; V. 75, p. 183, 138, 1208.) 


Pacific Packing & Navigation Co.—See page 170. 
Paterson & Passaic Gas & Electric Co,—See pace 170. 
Pennsylvania + lec. Vehicle.—See Supp. for Oct., 1902. 
Pennsylvania Mfg. Light & Power.—See PHILADELPHIA ELEC. 


Pennsylvania Steel Co.—Chartered in New Jersey on Apr. 29, 
1901, and acquired per plan of recapitalization, V. 72, p. 46, 91, almost 
entire 500,000 stock of Penn. company of same name and entire 
stock 0 Maryland Steel Co. Thus controls 555 acre« at Steelton, Pa. 
and 1,000 acres at Sparrows Point, near Baltimore, Md., with steel 
plants, including blast furnaces, having annua) capacity of 750,000 
tons pig iron: two Bessemer plants, capacity 800, tons, and one 
open-hearth plant, capacity 250,000 tons of ingots; two rail mills, 
capacity 640,000 tons, eee J and a bridge-building plant, a 
complete frog and switch building plant, etc., ete. 

Owns thé entire $2,400,000 stock of the Spanish-American Iron Co., 
shipping from 400,000 to 500,000 tons of ore annually, and owning 
about 5,000 acres of land in the Province of Santiago, Cuba; also a 
half interest in see Juragua Iron Co., Lim., Santiago, Cuba (V. 62, p. 


776; V. 71, ). 
In 1901-02, purchased a 499 interest in the Cornwall Ore Banks Co. 
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540, 000 of 
the $800,000jstock of the Cornwall & Lebanon RR., and issued $ y 
0-year 5 per cent collateral trust bonds of the Penn. steel Co. 





ved 
3323338 
ene see 
Ss 


8 


3, 
eS 


BJ 
55 et 
o 


| 
ae 


000 |3 in 1899|J. & D.|N. Y. Meroanuiean 
5B. Y. Mercantile Trust, 
g. 


6 
7in 1902 
5 





N.Y., First N. Bi. 
Phila. ,Broadst, stauny 
Checks mailed, 
Philadelphia Office, 


) o 

Girard Trust Co., Phil 
Philadelphia z 
Girard Trust Co, Phila |: 
. Y., Central Tr. Oo, 
N. Y., Cent. Tr. & Chic, 
N. Y., Cent. Tr. & Chic. 
N. Y., Central Trust Co, 


ey 
° 


323588 


8s 





ERE 
ere 
= 


Ef 





wp ws 
3 


mete 
aF 


et 
no 
si 
3. 


6 g. 
ae 
6in 196! 


HOmP AAumo 


g 
i 
2, 


Bs 
* 
g 
fe) 


Om Ame AZ5uuooAa- 
Ey 
sq 
oe 


7 
#s 
<a 
ne 
ZS. 


SuSzS 





BE: 
Tas 





ae 
Ee 
a4 


PONnNPND 
ate 


oO do 
N. Y., Central Tr. & Ch. 
Chicago, Chic. Nat. Bk, 
Ill. Tr. & Sav. Bk., Chie. 
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companies owned, their properties, balance s 

| see v8 y 1358 m see oe sheet of Oct. 25, 1901, ete, 
n 2 Maryland Steel Co. issued $600,000 car tr 

ean June, 1001, central was a: by the Foneayieacn Ii 1813 

ads by purchase of $1 ,000 e: 

ferred stock. V. 72, D. 678. ; ach of common and pre 
TOCK.—Common stock authorized, $25,000,000; o 

750,000 (par $100). Preferred, see table a'iove, V. 7b aging. #10, 

DIVIDENDS.—Dividends on preferred stock since recapi 
per cent, paid Nov. 1, 1901; in 1902, 7 p-o. (pald Map os 

Bonps.— Consolidated joint mor e covers the plan 
and Sparrow Point, Md., all of te 1,000,000 stock of the Maes 
Steal Oo. and $697,500 of the $1,500,000 capital stock of the Juragua 

+; $3,000, are reserv retire the prior li 
notes Deo. 31, 1900, $250,000. V.72.p 579. ny Car trust 

Of the coll. trust 5 p c. bonds trust 5s of 1902, not les: than $100,000 
nor more than $500,000 may be valled, at 105, at any interest period; 
in addition a sinking fund of 50 cents per ton of ore mined {a to be 
similarly applied; if the sink. fund is not sufficient to redeem 
$150,000 the company must meet deticlency. V. 74, p. 1312. 

REPORT for yearto Dec. 31, 1901, in V. 74, p. 881, showed: Earn- 
ings of operating companies over charges and depreciation, $2,- 
161,506, against $1,271,059 in 1900; dividends (paid to Penn. (o), 
150,750; bal., $1,010,756; total receipts of Penn. C»,, $1,215,062; 
over expenses ($30,981) and 7 per cent div. on pref. (including 344 
paid May, 1902), $31,525; combined surplus of operating and holding 
companies. $1,042,282. Directors, Oct. 1901, V. °3, p. 1355.—(V. 74, 
p. 534, 833, 881, 1255, 1312; V. 75, p. 345, 397, 552.) 

People’s Gas Light & Coke (Chicago).—An absolute consoli- 
dation on Aug. 2, 1897, of the companies forming the old Chicago Gas 
Trust.—V. 64, 5 1088; V. 65, p. 235. Mutual Fuel was purchased in 
November, 1897, and early in 1898 consolidated, as was also the H 
Park Co., with the People’s Gas-Light & Coke Co. The Universal 
Co. (stock, $1,500,000) is controlled in the company’s interest.—V. 
67, p. 179; V. 68, p. 474. On Nov. 1, 1900 to 
chase the Paws of the Ogden Gas Co. for $7, 
piration of the latter’s franchise on Mar 4, 1945. 

630, 779; V. 74 PB 99, 155. 
690: V. 68, p. 825, 1182; V 71, p, 33,1123. Asto Northwestern 
Light & Coke Co., see that co. above. 

PROPERTY.—In service January, 1902: Street mains, 1,796 miles; 
meters, 323,089; public lamps, 24,911. See V. 66, . 382. 

In June, 1901, a settlement was reached with the city on the basis 
of the latter receiving on account of its percentage of the gross re 
ceipts (viz., 342 p. c. from illuminating aud 5 p. c. from fuel gas) free 
gas for 25,000 street lamps (this service to be valued at $350,000) and 

‘or these lamps Welsbach burners (valued at $25,000), these to be 
maintained by the city; any surplus in the percentage above $375, 
000 to be paid in cash. The contract forbids the city to attack the com- 
pany’s franchise, but reserves to it the right to continue the Ogden 
gas and 75-cent-gas suits. See V. 72, p. 1283, 1087; V. 74, p. 150; V. 
75, p. 246, 669. In Aug., 1901, suit was brought by the State to test 
the constitutionality of the Consolidation Act of 1897. V. 73,p. 349 

STOCK.—In Sept., 1901, stockholders subscribed to ganonane stock, 
raising the amount outstanding to $32,969,100. V. 73, “ ie i 

Divs.—2’89. ’90. ’91 ’92. 93. '94. '95. '96. '97 to Nov, 
Per cent. 4. 3 8 5% 4lo(1gsc.) 6 249 1 6y’rlyd eh 

Bonps, ETC.—Of the $40,000,000 issue of 1897 $26,546,000 bonds 
were reserved to retire prior bonds. The balance may be eeet for 
additional property, improvements or betterments. V. 65, p. 

REPORT—Report for year ending Dee. 31, 1901, in V. 73, p. me 
YEARS ENDING DEC. 31, 1901 1900. . 


7,425,979,693 6,879,419,985 
$9,090,337 f 


Gross income ae 090,337 ry nes 
Net over oper. exp etek 1/387 300 
interest on bonds 584" 175 164,409 


Depreciation Pedacntna ah 
$2,201,075 


Balance for stock.... "$2,402,169 
Dividends, 6 p. 6 say 1,784,633 $1,720,128 Poon 
>k8.—Chairman of Board, C. K. G. Billings; Presi 
een Vee, ALN . Brady, 2d V.-P., Walton Ferguson; 3d br 1 Ly 
Wooster; Treas., W. 8. McCrea; Sec., L. A. Wiley. ae 669) 
N. Y.--(V. 74, p. 99, 155, 376, 778, 1041, 1255; V. 75, D. > pa 
Philadelphia Company.—See Pittsburg, in STREET RY, 8Us. 


Philadelphia Electric Co.—See page 171. oi 
Pillsbury-Washburn Flour Mills Co.—(V. 75, p. 1309. 
Pittsburg Coal Co.—See page 171. 

Planters’? Compress Co.—See page 171. 

Pocahontas Coal & Coke.—See Norfolk & Western Ry. 
Postal Telegraph Cable.—See COMMERCIAL OABLE en we 
Pressed Steel ‘ar Co.—ORGANIZATION.—Incorpora' eeeel. 
Jersey on Jan. 13, 1899, as @ consolidation of the rex Pressed 
Equipment Co. of Joliet, Ill., and Pitebare, ~ y See V. Th 
Steel Co. of Pittsburg. Prospectus in V. 68, P. , 131. sist: 


ft 
545. Oapacity of the works about 120 cars & day 0 "000. 
avera By ont it., 1902, 110 cars. V. 69, p. 745; V7 Westar 


average daily output Oct. 
. V. 74, p. 580. 
Competition, V. 73, p. 1316; V. 74, P having capacity of 50 wooder 
call in whole oF 


611,836 





345, 397; V. 72, p. 1241, 1283; V. 73, p 1384; 


Steel Car & Foundry, Hege 
cars daily. V. 74, p. 991, 835, yor sical 

.—The first mortgage gold bonds are 6' 4 
ale ae rae uterest & any interest day. V. 72, p. 34% V. 7 P 





eJeet@est on-6 to et ee 


oc eon Oo — a mp ee ee 


Qn 6hULBeCOe 


January, 1903.] 


———— 
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~~ yISCELLANEOUS. 
jumn headings, &o., see notes on 
re explanation ry page of tables. ‘ 








Size, or 
Par 
Value. 


MISCELLANEOUS STOCKS AND BONDS. 


INTEREST OR DIVIDENDS. 


When 
Payable 





Amount 


Outstanding Where Fazehin, and by]. 





oal—Common stock, $32,000 
Peter 4 a 7 per cent, cumulat. 
M., gold, payable about $1,000, 
ior Sieel Oar Co.- Stock, common, 900,009. aos. 
Pref. stock (as to assets), 7 p.c., non-cum., $12, i 
eKee’s Rocks purchase mone mortgage ‘ 
- M., gold notes, red., due $500,000 y’rly, Feb. Mo.c 
PR. in ‘2 Gamble.—Common stock, $6,000, ; 
Pref. stock (8 p.c., cum). See terms in ed. May,’93,SuUP. 
Pullman Oompany—Stock, $74,000,000 
ilver Mining—Preterred stock, 7 
ay Steel Spring Oo. - Tey: 
erred ot, cum., ,500, 
Pee tron per cont, ommaon stock, $30,000,000. 
6) er cent, “umulative, $25,000,000. -. 
Baking Powder—Common stock, $10,000,000 
erred stock, $10,000,000, 6 per cent, cumulative.. 
Goods Manufacturing—Com stock, $25,000,000. 
Pref. stock, 7 p. c. cum., $25 000,000 (bonds, see text). 
si Louis Ter. Oup. Sia.d P.—1stM.g.,red.102aft.’02. Onc 
Binger (Sewing Muchine) Manufac’g—8tock, $30,000,000 
sloss-Sheffield Steel & Iron—Common stock, $10,000,000. 
Preferred stock, 7 per cent, non-cum., $10,000,000. ... 
Sloss Iron & Stee] Co. 1st mortgage. gold.«o 
General mortgage, gold, subject to call at par.Co.... 
Standard Mull’g—Stock ($6,900,000 is pref. 5% non-cum.) 
First mortgage, cold, $6,250,000 Mp.... eet eer@ 
ee 








$100 





32,000,000 
29,701,200 Checks mailed. 
6,000,000 Pittsburg, Pa. 
ee “ ay 4 
ing, Pittsburg, Pa. 
do do 


Jan.24,03, 1% 
Feb., ’03-08 
Nov. 26, ’02, 1 
Nov.19,'02,1% 
1909 


x 1905 to 1911 
Cincinnati,O.,Co. Office. 
do do 


N. Y., Farm. L, & Tr. Co. 
N. Y., Of., 20 Nassau St. 


Atlantic Trust Co. 


Feb, 16,'03,2' 
May 9, ’02, 19 


Deo.20,'02, 1% 





Checks mailed. 
Checks — 


0 0 
.|New York and London. 


See text. 
7 in 1902 


410 g. |J 
000 |7 in 1901 
7in 1902 
6 g. 


June i, 1917 
June30,’02,1% 
Jan. 2, 03, 1% 

Feb. 1, 1£20 

Apr. 1, 1918 


JN. Y¥., Metropol. Tr. C«} Nov. 1, 1930 


N. Y. Guaranty Tr. Co. 
N. Y., Central Trust Co. 
do do 

















Feb. 1, 1904, 
+ on “4 1303. There are also $75,000 purchase money bonds 


land parchased June, 1902, int. at 4 p.o. being pay- 
oo ee cad paiaipal at any time in sums of $10,000. 
s.—On pref.: to Jan., 1900, 1% p.c. paid quar. (7% per an.) 
piv. period changed to Q.-F.; May, 1900, to Nov., 1902, 1% p. o. quar- 
terly. Oncommon, 1900, 6 p. ¢.; 1901, 4 p. c.; 1902 (Q.-F.), 4p oc. 
2 .—Report for year ending Deo. 31, 1901, with bal. sheet, was 
mv. 74,3. 203. In 1902, net earnin $4,758,114; depreciation, 
00,000; div. on pref. (7 pc), $875 ; div. on common (4 
00,000; balance. sur., $2,903,11 
President, F. N. Hoffstot. N.Y. 
Jan., 1902, V. 74, p. 215.—(V. 74, 


- Oe), 


71 Broadway. New directors, 


was called for payment on Feb. 1, 


{ Co., Indianapolis Rubber Co. and Peoria Rubber & Mfg. Co. 
| 189. See official statement in V. 68, p. 


In'1901 net earns., $1,927,925. | 
re) 
p. 991, 1255; V.75, p. 189, 909, 1305.) | 


Procter & Gamble Co.—Formed in 1890 under laws of New 


to carry on soap, candle, oils and glycerine business. In 
19001 stock wae increased and bonds paid oft 
The stockholders voted May 28, 1902, to increase the common stock 


lotted to the common stockholders pro rata at $150 per share, rais- 
a the amount outstanding to $5,250,0v0. V. 74, p. 991, 1200. 
DIVIDENDS — ) 1891. 1892 to 1897 incl. '98to’00. ’01. 1902. 
Oncommon...} 8 12 per cent. 20y’rly. 12 12 Feb.,3 
On pf. in full to Jan., 03, inol. Office, Cincinnati. (V. 74, p. 1143, 1200.) 
The) Pullman Co.—On Jan. 1, 1900, the Wagner Palace Car Co. 
old its assets to The Pullman Company, representatives of the Van- 
derbilts entering the board of directors of the latter company, the 
stock being increased from $54,000,000 to $74,000, 
Wagner Company’s $20,000,000 stock. See V. 69, p. 854; V. 70, p. 40. 
Cash fe 1877-80. ’81-83. ’84-98. 99.1900 to ’02. 1903. 
Since 1877—P. ct.§ 8 yrly. 94a y’ly. Syrly.64 8 yrly. 


dend of 50 p. c. to distribute surplus assets. V. 67, p. 75, 789, 840, 902. 
Reprort.—Report for 1901-02 was in V. 75, p. 905. : 
Years ending July 31. 1902. 

Earnings from cars $20,527,903 $17,996,782 


Manuf. profits, &c 
Operating expenses. $9,317,584 $7,378,199 
peppemieonen On Cars, 6T6.... 1,908,903 1,485,602 
id other sleeping car ase’ns 435,742 
5,919,924 


Dividends on capital stock.,................. 
$3,015,750 


Net surplus for year 
Pres., Robert T. Linceln, Ohic. N.Y.,15 Broad 8t.—(V.75, p. 905.) 


Quicksilver Mining.—See SUPP. of Oct., 1897; V. 72, p. 1241. 


1901. 





346,760 
5,919,886 


Quincy Mining.—(V. 72, p. 187, 390; V. 74, p. 376; V. 76, p. 216.) | 
| 000,000, having been increased in Dec., 1900, by 200 per cent stoc 
Co.—ORGANIZATION.—Incorporated in | 
, 1902, as a consolidation of the A. French | 


Railway Steel Spring 
aed ty on — 25, m 
pring 0., Pittsburg, Pa.; Charles Scott Spring Co., Philadelphia, Pa.; 
Detroit Steel & Spring Co.; Pickering Serius C. Lim., Phila. Pa Na- 
poo Ah aad Oswego, N. Y. V.74,p. 382,482. Official 
state othe Bi 
- Wheel Co., issuing $3,500.000 each of common and preferred stock 
therefor. V. 66, p. 185; V. 72, p. 444; V. 74, p. 1041,1200; V. 75, p. 
. Total capacity of all plants acquired, 135,750 tons annually. 
naka 
. ne. No bonds. Aggregate net earnings in 1901 of prop- 
erties consolidated, $1,762,081; in 1900, $1,556,967. President, . 
; ch; Sec., M. B. Parker; Treas., James C Beach. 
4, p. 1200; V. 75, p. 1208.—(V. 75, p. 80, 1043, 1208.) 


Rapid Transit Ferry.—8EE Sup., Oct., 1897; V. 68, p. 1134. 


Re 
New Jersey on May 3, 1899, to consoli 

ten being neackaon date 29 plants makin, 

States west and south of Bi 


ng properties in the Mesaba range, in the Lake 


V.71, p. 713, 817, 915. | 


1908. | $509.90 Net income, $ 


| Taylor, Vice-Pres’ts; James B. Taylor, 
oftice. New Brunswick, N. J 


000, to retire the | 


Pres., Chas. O. Gates; Vice-P., A. H. Porter, Jr.; Treas., John Morris; 
Sec., W. L. Garey. Office, 100 William St., New York.—(V. 72, p. 679.) 
Rubber Goods Mannfacturing Co,—ORGANIZATION.—Incor- 
porated in New Jersey on Jan. 26, 1899, and acquired 99% per cent of 
the stock of the Mechanical Rubber Co.,75 per cent of the stock of 
Morgan & Lad gy Chicago, IL; the entire capital stocks of the Peer- 
less Rubber Mfg. Co. of N. Y. and of the India Rubber Co.of Akron, O., 
and the entire stocks of Sawyer Belting Co., Hartford Rubber ban 
872. V. 68, p. 774; V. 71, p. re 
In Feb., 1900, acquired capital stock of Am. Dunlop Tire Co. 
STOCK, Etc.- Stock authorized, common, $25,000,000; pref., 7 % C. 
cum., $25,000,000; par $100. Outstanding, common, $16,941,700; 
ref., $8,051,400. ividends on pref., June, 1899, to Dec., 1902, 
p.c. peran. (1%% os) On common, July, 1900, to July, 1901,1 
p.c.quar. The bonded debt of companies controlled consists of: 
5,509 Mechanical Rubber Co. 1st sinking fund gold 6s, due Jan. 1, 1918; 


trom $4,500,000 to $6,000,000, one-half of the new stock being $280,725 N Y. Belting & Packing Ist mort. sink. fund deb. 6s, eee Jan. 1, 1918, 


subject to call at 110, and $19,000 Amer. Duolop Tire 6s, due 19u3. 
7 ending Dec. 31,1901, in V. 74, p. 774, 
»276,863; dividends on preferred (7 p. 6.), 
p. 6.), $338,834; bal.. sur., $374,431. 
Evgene Underhill and W, R. K. 
.; W. A. Towner, Sec Gen. 
Directors, April, 1902, V. 74, p. 778.— 


REPORT.—Report for 


,598; div. on common (2 
OFFICERS.—Alden 8. Swan, Pres.; 


(V. 75, p. 1257, 1358.) 

Safety Car Heating & Lighting.—ORGANIZATION.—incorpor- 
ated in 1887 in New Jersey. anufactures “Pintsch” light appara- 
tus, which Aug. 1, 1902, was in use on 19,148 cars in the United States, 


| including 3,060 Pullman cars. Stock authorized, all common, $5,000,- 


Feb 2 | 


In 1898 paid an extra cash dividend of 20 per cent and stock divi- | 1903, inclusive, 8 p. c. yearly (2 Pp. oc. 


| p. 6. extra div. in cash and on Sept 2. 


, iJ 
000 ($1 shares); outstanding, $4,849,600. Dividends: 1889 to 
1892, 4p. o. yearly; ’93 to ’97,6 p.¢.; 98 and ’99, 8 p.c.; 1900 to Jan., 
uarterly); alsoin Oct.. 1901, 3 
901. 10 p. c. in stock; in Oct., 
1902, and Jan., 03, each 1% extra. No bonds. Statement for year end- 


| ing Mar, 31, 1902, showed combined net earnings of safety and Pintsch 


$2,866,335 | 


4. In June, 1902, purchased the Steel-Tired | 


c. quarterly, paid June, 1902, to Dec, | 


rectors, V. | 


| (Q.-J.) 


ublic Iron & Steel Co.—ORGANIZATION.— Incorporated in | 
bar and | 
all the plants in theCentral and Southern | 
tteburg. V. 68, p. 872. Also owns7 blast | 


tior region, extensive iron and coal lands including those belonging | 
plant 


to Pioneer Mining & Mfg. Co. of Bi 
ot the Connele ie A in ee Ala., and the coke 


71, p. 
erged see prospectus, V. 68, p. 674; V. 6 ; 
850, 1151; statement, V. 70, p. 228; BA, veri tf ba 


8TOCK.—Common $30,000,000; pref. ( 
- » $30,000,000; -(@8 to assets and dividends 
100 ‘pret heme $25,000,000; of whieh $2,809,000 common and $1.00 


» reserved to purchase additi 
pk: finished material over 1,000,000 — 458. ual 
D8.—On pref.,Oct. 1,’99, to Jan., "03, 7 p.o. yearly (1% Q.-J.) 
in V. 75, p. 288, 


for year ending Jane 30, 1902, 


p. 
Se peed aera: improvements, renewals, etc., $1 


elmont is a directo 


port 
showed: 
011,245; 
August 


. Taylor. Main office, Stock 
Sept., 1902, V. 75, p. 613, 984; (V. 75, p. 984, 11 


Rhode Islana Perkins Horseshoe,—See page 171, 
ak me Fo wder Oo v~ORGANIZATION.—Inco 


laws of N 
oer Ay CP 


ERS.—President, Alexis W Thom $ 
A peo0n; Secretary, Y. B. H: 
urer, John F Mushange Bide. 


rated 


Powder Co., New York T 
= ce Baking Powder Co. See V. 71, p..545. 
eet 6 oe 1902, inol. 6p. 6. per an.—1 quar. 
ibe conan pA, cent yearly, it is understood, have 





” 


r ) ° a 
per cent), $1,424,107; bal., sur., $824,728. | cent of the country’s total output of refined oil; also controls oil wells 


545.) For list of peopersies 
Dp. » | 


5 | 


| mitting its oil totidewater. V. 66, p. 1239; V. 69, p 
| 


in | 
ersey, and merged Cleveland Bak. 
‘artar 


} a $744,122; dividends on Safety Co. stock (11 per cent), 


$507,762; dividends on Pintsch Co. preferred stock (6 p. c.), $18,- 
000; bal., sur., $218,360. Pres, kobert Andrews. Directors include: 
A. P. Hepburn, Thomas C. Platt, Edward Lauterbach and Robert 
Andrews, of East Orange; S. R. Callaway, R. M. Dixon and Raudolph 
Parmly. Main Office, 160 B’way, N.Y.—(V. 74, p. 1041, 1087.) 
Silver Bullion Certificates.—See page 171. 
Singer Gowiag Machine) Mfg. Co.—ORGANIZATION.—!noor- 
orated in 1873in New Jersey under special act. Plants are located at 
lizabeth, N. J., and Kilbowie, near Glasgow. In Dee., 1902, the Mus 
conetcong Iron Works at Netcong, N. J., were purchased and a mod- 
ern furnace and foundry will be erected. V.75, p. 1308. Stock, $30,. 


dividend, capitalizing surplus. V. 71, p. 1224,1273. Cash dividends 
as reported, were: In 1898, 30 p.c.; in 1899, 100 p. c.; in 1900, 26 
p. 6. Dividends on stock as increased 1901 to Jun”, 1902, incl., 7 p. c. 
yearly (paid Q.-M.) Ottice, 149 Broadway, New York. —(V. 75, p. 1308.) 


Sloss-Sheffield Steel & Iron Co,—ORGANIZATION.—Incorpor- 
ated in New Jersey and in Nov., 1899, acquired several prop. 
erties or stock ET: the same. See prospectus, V. 69. p. 286; 
V. 70, p. 1099; V. 71, p. 185, 545; V. 72, p 779. Stock, $2,500,000 com- 
mon and $3,300,000 pref. was reserved for a steel plant and future 
requirements. See application to list, V. 70, p. 1200, showing proper- 
ties, rights of preferred shares, balance sheet, etc.; also V. 72, p. 774. 
In Sept., 1902, a large interest in the stock was — by a Toronto 
syndicate headed by A. E. Amer & Co. V. 75, p. 552. 

Dividends on preferred, April, 1900, to Jan., 1903, 7p. o. yearly 

Earnings for ng ending November 30, 1902 (partly esti- 
mated), net, $1,350,499; bond int. and taxes, $240,000; div. on nag 
$456,000; bal., sur., $654,499. Report for year ending Nov. 30. 1901, 
bonds and taxes, $233,489; div. on pref., 7 v. c., $469,000; def. for 
year, $6,369. Total surplus Nov. 30, 1902, $1,2°0,644, Pres., J.C. 

ven at length in V. 74, p. 627, 633, showed, net, #696,119. Pres., 

. C. Maben; . and Treas., J. H. McQueen, Birmingham, Ala.—(V. 
75, p. 552, 1308.) 

Southern & Atlantic Telegraph.—Leased to Western Union 
(which owns $390,475 of stock) ano stock guaranteed by rental 5 p. o. 

Southern New Eng. Telephone,.—(V. 74, p. 156, 271, 476. 

South Yuba Water Co.—See SUPPLEMENT for Oct., 1902. 

Standard Milling Co.—See page 171. 

Standard Oi1,—ORGANIZATION.—This New Jersey corporation suc- 
ceeded in June, 1899, to the Standard Oil properties, held by liquidat- 
ing trustees. See SUPPLEMENT for 1899, and . 5 
p. 1227; V. 69, p. 28. Controls petroleum oi refineries in all the prin- 
cipal Northern cities of the United States, and produces about 65 per 


hio and West Virginia, and has pipe lines for trans- 
45; V.71, p. 1273. 
8TOCK.—Common, $100,000,000; $10,000,000 preferred canceled. 

DIVIDENDS— 2 1891-95. 1896. 1897. ’98, ’99. 1900. ’O1. 1902. 

er cent........ 12 ayr. 31 33 30 33 48 48 45 

In 1902, Mar., 20 p. o.; June, 10 p. o.; Sept., 5 p. 6.; Dee., 10 p. o. 

OFFICERS.—President, J. D. Rockefeller; Treasurer, W. H. Tilford; 
Secretary, C.M. Pratt Office, 26 Broadway, N. Y. 

DrIREcToRs.—J. D. Rockefeller, William Rockefeller, H. M. Flagler, 
J. D. Archbold, H. H. Rogers, W. H. Tilford, OC. M. Pratt, O, H. Payne, 
Paul Babcock, C. W. Harkness, J. A. Moffett and F. Q. Barstow.— 
(V.73, p. 1014, 1212, 1364; V. 74, p. 330; V. 75, p. 294, 1150, 1358.) 


in Pennsylvania, 
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164 INVESTORS’ SUPPLEMENT. 
| Vou. LXXy), 
MISCELLANEOUS. Date Bize, or| metas ee ate OR DIVIDENDs, pal tee 
For explanation of column h &c., see notes on| 0 ar | te per en |Where pa When 
first page of tables. Bonds | Value. Outstanding "Cent, |Payable Payable and by|'Sioeks Lact 
landard Mill .(con. j—Underlying M’s. undisturbed] .... | --.---- | 2,228,000 6 |Semi-an EEE ty 
Standard OiL-Btook, $100,000,000 ren nse ecenaes “<2: | i160 | $7/500,000 /45 in’02| Q—M. | N. ¥.\36 borkayar, 101 @tom 
Stand. Rope @ Twine—1st M., g.,8.1.,t0 call at 105.Nia.c'| 1896 | 1,000| 2/740, 6 g. |. & A.|N.Y., Manhattan Tee, V4) 10 
Consol. M., non-cum., incomes, g., to call at par...Ce.c*| 1896 | 1,000 | 6,805,33¢ "We PRR (eal aoe perm « Aug. 
Swift € Co,—Stock, $25,000,000. ........---..----+-------- apes 100 | 25,000,000 |7in 1902} Q J.) 5us: 1, 194g 
1st M., $5,000,000, gold, call after July, 1910..A0....| 1900 | ...... | 5,000,000 | 5 g. |J. & J.|N.Y.,N.Bkof Rep.acn,| Jams 08 18 
‘Tron—Stock, #5.000,000, guar. See text.........| -... | 100) 2,500,000; 6 |J. & J.|N. ¥; Guaranty Me cule, 1p 19a 
Mort. &coll. tr. bonds, $15,000. , £-,U.,8.f., text.G.c*| 1899 | 1,000 3,326,000 4g. |J. & J.| N. Y., Guar. Trust Co, bate 
nm. Ooal I, & RR, Oo.—Stock ($248,000 is 8% cum. pref.)| .... 100 | 22,801,600 | ...... Q.—F. | N. Y., Hanover Bank. |” “aie¥ 
Birm’gh’m, Ala., Div.,con. M..g., 8. f. 1%, not d’rn.€e.c*| 1887 | 1,000 3,399,000 6g. \J. & J. do 7 J 
Tennessee Div. bds, g., s.f. 113% early, notdr’n Ce. o*| 1887 | 1,000 1,251,000 6g. |A. & O. do do fd 1, 1917 
De Bard. M., g., a8s., 8. f., 30,600 ¥ ly, not dr’n. F. c*| 1890 |500 &o.) 2,741,500 | 6g. |\F. & A. do do Fen, 1, 1917 
Tenn, Coal Iron & RR. gen. M., g.,$15,000,000.Un...¢*| 1901 | 1,000, 4,347,000; 5g. \J. & J. rs do Reb. 1, 191 
Ala. Steel & Shipbuilding, pref. 6 p. c. cum., guar...... AS (area 440,000 | 6 J. & J.| N, Y., Hanover Bank Pom 1, 1951 
1st M., g.,gu., 8. f.. reg., red. 110 begiv. Jan., ’07..Ma/ 1898 | 1,000 | 1,100,000 6g. \J. & J. ao i“ at “4m 
Cahaba 1st M., $1,100,000 g., gu., 8. f., red. at 110.Ce.c‘| 1892 | 1, | 930,000 6 g. |J. & D. do do Ded 1, 930 
Union Bag @ cto p <2 we $16,000 ae Ho 26,000,008 a 675 N.Y, Fei » 192, 
Pref. stock (as to as. and div.),7 p.¢., sum., she | 11,000,000 —J. |N. Y., Firet Nat'l Bank. \Jan.3i69 1, 
THeCM., gold, rod, ot 110 atter Nov. 1, 1695... 200,000 | 5g. [Me & KIN. ¥., Corn’ Exel ae (ath 
Union Steei—1st and coll. M.,$45,000,000,g.,gu.p.&i.8.f 5g. : 195 
Union Typewriter—Common stock..... Se ax | Cee, Z 6in 1902 Oct. 1,'02, 
lst 7 per cent preferred stock, cumulative. | ( 7 in 1902 Oct 1 "08 
2d preferred stock, 8 per cent, cumulative... bdoar’d \ eee 100 | 4,015,000 |8 in 1902 Oct. 1 98° 3 
United Box Board & Paper—Pref stock, 7 per cent cum 3 941,000] ...... » 02, 4% 
1st mort., $3,500,000, g., part due yearly, red.Mio.c* | 1903 | 1,000, 2,000.000 5 g. Jan. 1904. 13 
United Oopner—Stock. ia 6% cum . pref ve f .000 Bee text. yy 
op 4 AU F 000.000 )8 Noy’ 1,°02, 3% 





Standard Kupe a ‘fwiue Co.—see page 171. 

Susque. Iron & Steel Co.—See SuppP. for Oct., 1901; V. 75, p. 398. 

Swift & Co,—ORGANIZATION.—Incorporated in Illinois April 1, 
1885. Has packing plants at Union Stock Yards, Chicago; at South 

aha, Kansas City, East St. Louis, South st. Joseph «nd South St. 
Paul. [In 1902 purchased the property of the Anglo-Amer'can Provi- 
sion Co., Fowler Brothers. Limited, and the Kansas City Packing plant 
of Geo. Fowler, Son & Co. V.74,p 1359; V. 75,p. 81,1257. In Jan., 
1903, a general consolidation of packing interests Was understood to 
betemporarily deferred. V.75, p, 851, 1257; V. 76, p 162. 

STOCK AND Bonps.—Stock was increased Jan., 1902, to $25,000,000, 
Dividends since 1888: ’89 to ’94, incl., 8 p. 6.; ’°95 to July, ’98, incl., 6 
p. c.; Oct., 98, to Jan., 1903, 7 p.c. Bonds, see table above. 

REPORT.—Report for year ending Deo. 31,1902, with bal. sheet, was 
in V. 76, p. 100, showing: Sales (over), $200,000,000, against $200, 
000,000 in 1901 and 170,000,000 in 1900. Net earnings in 1902 
above depreciation, repairs, etc., $3,250,000. Pres., G. F. Swift; Treas., 

A. n; Sec., D. E. Hartwell; Asst. Treas., I. A. Vant.—(V. 75, p.81, 
246, 552, 851, 1257; V. 76, p 100, 162.) 

Tamarack Mining Co.—V. 74, p. 835, 882, 1143, 1200. 

_Temple Iron Co.—See page 171. 

Tennessee Coal Iron & Railroad Company.—ORGANIZATION. 
—Owns blast furnaces, coal mines, iron mines, foundries, &c., in Ten- 
nessee and Alabama.—V. 55, p. 60, 463. V. 63, p. 31; V. 69, p. 82; V. 
68, p. 1227; V. 70, p. 588; V. 75, p. 621. 

On Nov. 30, 1899, the Alabama Steel & Shipbuilding Co. plant was 
opened at Ensley City. The plant has ten open-hearth furnaces 
of 50 tons each and a capacity of 1,000 tons of steel billets and siabs 
daily, and is leased to the Tenn. Coal iron & RR. Co., which 
guarantees its $1,100,000 6 per cent bonds, and $440,000 6 per cent 

referred stock. V.70,p.591. The common stock, all owned by the 

enn. C. I. & RR. Co., carries contro) of stock. V. 66, p. 1002, 1235; 
V. 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 584. 

DIVIDENDS.—On common in 1887,1 per cent: in 1900, 6 p. c.; none 
since to Jan., 1903. Preferred paid in full to Feb , 1903; see below. 

S8TocK.—The authorized common stock was increased in 1900 from 
$20,000,000 to $23,000,000. V.70, p. 382, 483, 589. 

Bonps. Of the $15,000,000 general gold 5s of 1901, $3,000,000 
were sold to complete the steel mill at Ensley, having an annual ca- 
tons of rails and 200,000 tons of steel and other 
forms; $10,6°3,500 re-erved for existing bonds bearing 6 and 7 per 
cent interest, and the balance for improvements, The making of rails 
was begunin January, 1902. V. 72, p. 876, 940, 989; V. 72, p 86, 534, 
1117. There are also 27,0 0 Pratt Coal & Iron 7s due Nov. 1, 1903 

LATEST EARNINGS.—Earnings for the 9 mos. ending Sept. 30, 1902, 
were: Total income, $1,787,138; fixed charges, $624,377; depreciation, 
$319,027; div. on pref. (6 p. c.), $18,209; balance, surplus, $825,525. 

REPORT.—Report for 1901 in V. 74, p. 985, sowing output: Coal, 
4,085,086 tons; coke, 1,179,855 tons; iron ore, 1,415,723. 

Year end. Dec. 31— 1901 


. ‘ 1900. 1899. 1898. 
‘rot. net protits...... $1,725,638 $2,347,027 $1,865,705 $868,383 
Int,on bonds, &c.... 862,189 705,282 577,832 616,434 
Bad debts, &&...... .... . Au 76,962 26,974 
Dividends........... Pe AEEETG: | peacspos. . sagorenr 





Balance for year...sr.$843,585 sr.$143,869 sr.$1,210,911 sr.$224,975 

From surplus, $843,585, as above in 1901, was set aside for 
sinking fund for ore and coal removed, $359,234; additio:s to re 
serve and insurance fuods, $151,094; written off for depreciation, 
$89,447; bal., $243,809, used to reduce valuation of plant account. 

DIRECTORS(Mar.,’02)—Cord Meyer, James T. Woodward, D. H. Bacon, 
B. F. Tracy, E. R. Chapman, James H. Smith, William Barbour, A. B. 
Boardman, F. 8. Witherbee, Joseph B. Dickson and 8. L. Schoonmaker, 
of New York; Walker Percy and Charles McCrery of Birmingham, Ala., 
Chairman of Board and President, Don H. Bacon; Secret’y and Treas’r; 
L. T. Beecher, 100 Broadway, N. Y.—(V. 75, p. 1257; V. 76, p. 107.) 

Texas & Pac, Coal Co.—See page 171. 

Texas Pacific Land Trust.—V. 74, p. 725, 941, 1256. 

Tidewater Steel Co.—V. 74, p. 535, 991; V. 76, p. 162. 

Trenton Potteries Co,—Stock, $3,000,000, of which $1,250,000 
is 8 p.c non-cum. preferred; Sup. April, ’97. Div. on pref., 2 p. ¢., paid 
April 10, 1900; last previous June 11,1894; July, 1900, to Jan., 1902, 
both incl., 8 p. c. yearly—2 Q.-J.; 1902, 8 p. c. (paid Q.—M.) 

In Oct., 1902, $551,000 4 p. c. income certificates were issued to fund 
the 44 per cent accumulated dividends on preferred, the latter being 
made § p. c. non-cumulative, per plan V. 74,p. 1256, The certificates 
will be subject to call for a non-cumulative simking fund of $25,000 
de in beginning Jan., 1903, payable out of net profits, if any, over 
nterest on certificates and dividends on preferred. V. 75, p. 81, 1208, 
1258 —(V. 74, p.1256; V. 75, p. 33, $1, 195, 1208, 1258.) 

Trow Direct, Print. & B’kbind.—V. 69, p.1060; V. 71. D. 962. 

Union Bag & Paper Co.—See page 171. 

Union Depot Co: of Columbus, «.—The P. C. C. & St. L. owns 
a half interest in this property.—(V. 63, p. 117; V, 64, p. 4.) 

Union Ferry.—Operates five ferry lines between New York and 
Brooklyn. Capital stock is $3,000,000 ; par $100. The mortgage covers 
19 ferryboats, real estate, etc. Dividends: In 1894, 4 p.c.; 1895, 4; in 
1896, 4; in 1897-4; in 1898, 312; in 1499, 3; 1900, to Jan., 1903, 2 p. o. 
(oe ec. ae As to proposed new ten-year lease, see V. 72, p. 940, 
1038, 1140; V.73, p.86, 187. Pres., J. D. Fairchild.—(V.73, p. 1064.) 





Union Lead & Oil.—See V. 74, p.100, 1146; V. 76, p. 216. 





@nion Steel Co,—ORGANIZATION —About to be orz 
1993, as a combination of the existing Union Steel ond Sepee = 
companies. The United States Steel Corporation, which see on a sub 
sequent page, will own the entire capital stock. and in consideration 
there for, and the furnishing of $10,000,000 cash tor improvements, 
extensions, etc , will guarantee $45,000,000 of new 5 Pp. © bonds, of 
which about $5,000,000 will remain available for future requirements, 
See V 75, p 1359; V 75, p. 1150; V. 74, p. 100. i 

PROPERTIES ()WNED.—The plants, located at Donora, P: 
burg, on the Monongahela River and Sharon, Pa, will, ‘Naan 
pleted in every branch by July, 1903, include: 

®everal blast furnaces, 3 500 tons daily capacity; 36 
4,000 tons daily capacity; 4 rod mills, 1,200 tons datly cnseaty? ee 
mitls, daily bri Pagt¢ 7,000 kegs, 1.000 tons of wire and 150 tons of barbed 
wire, 20 tin mills, 18,000 boxes weekly capacity; 14 sheet mils, with 100 tons 
a day capacity; one pipe and skelp mill, with 460 tons daily; ove rail mill 200 
tons daily capacity, also 121 product coke ovens, 2,500 tons daily, and 400 bee 
hive ovens, 1,000 tons daily capacity. 

Also owns about 5.0'") acres of coving coal in the Connellsville region, 6,200 
acres of fuel coal on the Monongahela Kiver. jimestone properties, ore mines 
in the Mesaba and Marquette regions, estimated to contain about 40,000,000 
— of ore, two lake steamers, vominal railroads in the coke region and rail: 
road Cars, 

Bonps.—The first and collateral 58 of 1902 ($45,000,000 authorized- 
issue) are gaaranteed, principal and interest, by the United States 
Steel Corporation, and are secured by all the property of the company, 
including the Sharon Steel stock acquired. They are subject to cull 
after Dec. 1, 1907, at 110 and interest. A sinking fund of 2 percent 

of the amount of bonds outstanding is to be paid annually. The 
amount unissued (about $5,0( 0,000) will remain available for additions 
and improvements. V. 75, p. 1150; V. 76, p. 107. 

‘The bonds issued prior to the combination were: 

ate. est. Outsianding. Maturily 
Sharon Steel lst M. g.sink.21900 5g.A&0O $1,000,000 Oct. 1, 1940 
fund...... «: LLigumeienmas Subj. to call at par after Oct. 1, 1910. 
Sharon Steel M. (lst on)1901 5g.J &D _ 1,000,000 i} 
.tube mill, 2nd on otnier (sub). to call at 105 to June 1, 1911, there- 
| es atter at par. 
Sharon Sheet Steel Ist M.. 51901 BeJaD 1 por ood oad 
fg. -250.000 = ened 
Sharon Coke 1st M......... ? Subject to call after 5 years. 
—(V. 75, p. 1359; V. 76, p. 107.) 

Union Switch & Signal.—V. 72, p. 444,479; V. 74, p. 678. 

Union Type Writer.—Organized in 1893 in New Jersey, A 
combination including Wyckoff, Seamans & Benedict (Remington) 
Yost Writing Machine, American Writing Machine (Caligraph), Smith 
Premier Typewriter and Densmore pewriter Came tay 

As to decision in July, 1899, see V. 69, p. 82. See also V. 69, p. 1305 

DIVIDENDS. 93. '94. ’95. '96. '97. ’98. '99. 1900, 01. 1902 
Let preferred,p.c...339 7 7 7 7 7 7 ae g 
2d preferred, p.c. 0O 0.6286: 2.5 38 16 16 Apr,8 

First div. on common stock, 3 p. c., paid Apr., 1902; Oct., 3 p. 6... 

Pres., Clarence W. Seamans; Sec., Geo. K. Gilluly. Office, Jersey 
City, N. J.—(V. 72, p. 584; V. 74, p. 634.) 

United Box B»ard & Paper Co.—See page 171. 

Ualited Copper Co, of Montxna,—ORGANIZATION.—Incorpor 
ated in New Jersey on Apr, 28 and owns about 95 ve cent of the stock 
and all the bends of the Montana copper properties developed by FP. 
Augustus Heinze and associates, producing about 42,000 000 pounds 
annually, viz.: Montana Ore Purchasing Co., Nipper Consolidated Cop- 
per Co.. Minnie Healey Copper Mining Co., Corra Rock Island Copper 
Minng Co. and Belmont Copper Mining Co. V. 74, p. 942. 000 

Stock authorized, common, $75,000.000; present issue, $45,000, , 
balance being reserved for new . rties; pref. 6 p. c. cum.; $5, rel 
000. Par of shares, $100, V. 75, p. 139. First semi-an. diy. on pret, 
3 p. c., paid Nov. 1, 1902. No bonds. seate: hie 

OFFICERS.—President. F. Augustus Heinze; Vice-Presiden ; 
P. Heinze and John McGinnis; Treas., Stanley Gifford; Sec.. vem 
Asst. Sec., Stanley Gifford. Directors, V.74, p. 1146.—(V. 75, p. 

United Electric Co, of New Jersey.—See page 171. 

United Electric Securities Co.—V. 74, p. 216; $1 iad 

United Fruit Co,—ORGANIZATION.—Incorporated in Ne 
on March 30, 1899, to control the tropical fruit business. V. pm 
979, 1134; V. 69, p. 909, 1016. Stock authorized, $20,000,000; 
common; par $100. Issued, $12,369,500. V.71, D. 393. rts V.71 

Ofticial statement, V. 69, p. 854. Properties owned, see ae 7) ist 
p. 1011, 1020, and V. 73, p. 1060. _V.74, p. 1095; V 75, D. 7 
Northern Ry. of Costa Rica, see V. 71, p. 1067; V. 75, De July, 1901 
dends, October, 1899, to April, 1901, 10 p.o. per TT RS tome 
to Jan., 1903, 6 p. 6. yearly (Q.-J.), and in Oct., 1902,1p.¢ 
V. 75, p. 621. ~ f 

Bonps.—Debentures for $3,000 000 were issued in 1901 snd 
000,000 in June, 1902; they are convertible into stock at I~ ‘or ft 
of the holder after Jan. 1, 1903, and are subject to call 7 a 0) 
part after Jan. 1, 1903. V. 73, p. 240, 295, 496; V. 75, P. sad 

REPORT.—Fiscal year now ends Sept 30 Third — _ full, 
ending Sept. 30, 1902, with balance sheet and remarks iD in V.75,D- 
pared with 12 months ending Aug. 31 in earlier years, Was 
1199, 1207. Dividend Balanct, 


Net Earnings Other Miscel. 
Fiscal Barnivige. Sub. Ove. Income. Charges. on wei . 
Year $ 3h 
1901-2.2,215,936 net 230,581 ...... 260,699(8 42)! 051,408 1195790 


: "027 def. 52,051 68,161 221,580 (9)1,084, 
1900-3 1’3n4 869 net 219141 18,005 260,022 (10)1,119,257 452,535 
Total surplus Aug. 31, 1902, $2,003,376. 
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~~ MISCELLANEOUS. 

lana’ column headings, &., 860 notes on 
ree an Ohret first page of tables. 





Date 
of. | 


Size, or | 


Par 
Bonds | Value. Outstanding 


___ INTEREST OR OR DIVIDENDS. Liao. 
»When Due. 

Rate per When | \Where pi Rageble and by Socke—Last 

Cen Payable _ Dividend. 


Amouuat 





United Electric ; Oo. of N J— “lat mort. , gold, See text... 
000,0 . 
ned Prat oot, OR. conv., red. at 110aft.Jan ,’03 
Ri 0 ens Rica, ist M. yg.red.105,8.f. & int.gu. OB. c* 
Nod Gas Improvement Co—Stock, $28, 250,000 
on Shoe Wachinery— —Common stock $12,500,000. . 
far Ban stock, 6 4 cent, cumulative, $12,500, 000 . 
ee oasl Tron Pipe é Foun Oo.—Pret. stk.,7 p.c.,non- eum. 
Underlying bonds—See text se ates 
U. 8. Cotton Suck. —Pref. stock, 6 per om + 
Mt. cay ges oA 1st M., gine > 
do ncome } 
U.S. 40  elope—Pret. aaa A = A gr = ,000,000. . “| 
er 
Deven, old, #29, $25, 000 eae yearly, red. at 101, beg. 1907) 
United States 4 s 
Be Come atoc 
Ooms ned si0ek, cumulative, 8 p. 0., $64, "000, 000 . 1853 | 
Deb. $10,000,000, & 8. f.,4 Pp. G.. sub. to call at 110. Ce. 
United States Mortg e é Trust — Stock. ta noe 1éa4i8 
4 oe “ i} rec z 
lst mort, trust pe. ad « “ng, cod after S'yeare. Spe 021 


U, §. Realty & Construction - Com. ‘stock, k. $36,000,0 ,000 


stock, 6 per cent, cum., $30, 
oie —_ ‘eeduction @ Refining Oo. —-See text. | 
States Rubber—Common (925 ,000,000 authorized); .... | 


1901 
1900 | 





1898 
| 2908 


sone | 


1899 ‘85000. #16, 110,000 


1,000 | 
1,000 | 
50 


42. \J. & Dt Gu. & Tr. Co., J. O. June 1. ase 
7 in 1902/9-—J. 25 75|___ Boston, Mass. 3, 1ig 
5 g. & me Old Col, Tr. Co. Sept, Pi 1911 
3 « 
wr 3 15} 


Sept. 1, 1915 
Philadelphia, Ottfice. \Jan.15, 08, 2 

.—J. 45|Check from Co.’s office. Jan.16, 03, 2 

J. 25) do do Jan 15,03, 1 

3 LN. Y., Thomas & Post. Mar. 1 ,'03, 1% 


5,02, 3 
i, 1949 


369,500 
,000 





Non ‘paid. 
ome, 8 Ferry &t, N.Y.|Jan 2, 03, lly 
-» Park Bk.; Boston.) May ‘L, 1913 
+ dea NY. “Ottice, 59 Cedar Bt. Poe, 02, 8% 
Various do | 1917- 1918 
Various | 1918-1922 


Jan. 1,03, 1g 











100 2 liao. eames aS Apr.30,’00, 1% 
100 “et do 


Rin 1900 Jan.31 201, 1% 





Preferred ($25,000,000 authorized) 8 p. c. non-cum 


w W. Preston, Prest.; Vice. Prest., Minor C. Keith; Treas’r, 


i le W. Palmer; Asst. Treas. James F. 
glues A, Hubbard; Sec for, v.43 . Gen’l offices, 131 State 


ct., v. 3, D. 794 
ae Ba enc. 75, p. 687, 803, 851, 1158, 1199, 1207.) 
(eho) he) United Gas Improvement Co,.—Organized 1882 in Penn- 


: reorganized in 1885. Charter is perpetual and business is 
atin 


and operating of gas works. In 1900 qpeneee® in 
tae ata citien in the U, 8. "See list V. 7 70; D-1000,944, 101900 
increased stock 


m $18,000,000 to #2 a ~ _ DP. 87, 502, oe. | S 
trol ie the Connecticut ghting &@ consolidation 
in 1900; also of United, Lighting & Heating Co. V. 70, p. 944; V. 71 
p. 608, 1 1273; V 9; V. 74, p. 430. In April, 1900, obtained 

( GD {2p 8 the gas and biectri-ieht business adjacent to 

ew York “City except Long Island. V. 70, p. 850; V. “.> 1175. 
In Mar., 1902, purchased the Harrisburg, Pa., Gas Co.,and in — 
1902, the street railway. gas and electric properties in Providence an 
vicinity. V. 74, p. 684, 892, 1090, 1140, 1 

Srock.—In 1902 $5,625,000 new _ stock was sold at par to share 
holders, raising the amount outstanding to $28,125,000. V. 74, p. 382 

DIvIDENDs—Since 1889, 8 p.c. per annum, payable quarterly. in 
Jan., 1896, paid extra dividend of 15 p. c. in convertible scrip. 

Report for 1901, in V. 74, p. 985, showed profits of #2,535,288. 

President, Thomas Dolan; Secretary and Treas., Lewis Lillie, Broad 
& Arch &ts., Phila. Directors, V. 70, p. 1053.—(V. 75, p. 81, 347, 984.) 

United Shoe Machinery Co.—See page 171. 

United States Cast Iron Pipe & Foundry Co.—ORGANIZA- 
TION.—Incorporated in New Jersey on Mar. 13, 1899, to unite com 4 
nies controlling the larger part of the cast-iron pipe business of 
U.8 V. 68, p. 430. m4 rg of eee see prospectus in V. 68, >. 
233; V. 69, p. 757; O68 ot ividend on preferred, 1% per cent 
Dee., 1899, to June 1 19 inclusive, 1% P c. quarterly (7 per cent per 
annum); in 1902, 4p. c. (Q-M.); 1903, Mar.,1 pc. Com. and pref. stocks 
authorized, $15, 600, 000 each; outstanding, $12,500,000 each. 

Bonps. my ar gg American Pipe & Foundry Co., $1,194, 
000 6s (int. J. & J.) 70, p. 87; V. 74, p. 1359. 

Report.—Report for year ending May 31, 1902, with balance sheet, 
V. 75, p. 27, showed: Total net income, over int., and improvements 

11,1 4, against $210,534 in 1900-01; reserve for working capital, 

289,427; div. on pref. (2 p. ¢.), $246,063; baL., sur., $175,294. 

DIRECTORS.—Samuel Thomas, Geo. B. Hayes, Colgate Hoyt, A. C. 
a, = F. Overnalt, C. E, Burke, E. C. Fuller, Anthony N, Brady, 
e ne ng, A. F. Callahan,’ P. J. Goodheart, David Giles, 

arpenter and E. R. Thomas. 

pega Pres., George B. Hayes; let Vice- <veuitnat, 6 Geo J. Long; 
24 Vice-President, A. F Callahan; Sec. and Treas F. Haughton” 
Office, 80 Broadway, N - Y.—(V. 74, p. 828, 991, 1359; v. 75, p. 27.) 

United States Coal & O11 Co.—See page 172. 

United States Cotton Dack Corporation.,—See page 172. 

United States Envelope,—See page 172. 

United States Express.—An “ association” i 
laws of New York State in 1854; not incorporated” O > Fated ‘Dee. 
1900, on about 30,000 miles of railroad in the Uni ‘Btates. In 
1887 the stock was increased $3,000,000, to %10,000,000, and the 
Baltimore & Ohio Exp. was purchased. Metropolitan Exp. V.72,p 92. 
ante} t 91, °92. '93. + ay 95. '96 to ’00. 1901. 1902. 
V7 oe 4 a 2.4 O dSyearly. 3g 4 

one States Flour Milling.—See Standard Milling. 

nited States Leather,.—Incorp. Feb 25, 1893, in N. J.—V. 
797; V. 57, p. 23; V. 61, p. 114; V. 71, p.557, 817. Output, solo loutmen, 
STOCK.—Wording of pret. certificate is in editorial in May 1,’93,SuPP. 
ner eg 1895, a m- * > > ky 02. 1903 


6 Jan, 1 
Overdué oi on 6 Oa reterre: s | May‘, 1898, to Tan,- 1903, 87I10 DP. ©. "1 
ssue year! 6 debentu b 
chased o: or drawn at 110. Dohoutares for $9,653, 000 nee bean cortl 
and $1,800, 00° in th 


bus o on Dec. 31,1901, only $5,280,006 0 outstanding 
treasury; of the lat 
by sinking fund and s oreaow phd laitr ehout 400,000 w Bee adv. in 
eae ©. 1893, and sppliation V. 57, p. 23. 

- PORT.— i year ends Dee, 31 Report for 1901, in V. 

e -<opd merely patanee sheet showin, profit and bay surplus 
_— n Deo 31.1 01. In 1900 surplus was $4,540,870. 

E Tubby, Brooklyn, N. Yo Pease FOE EN, Ys Bee, Josiah 
r, James N. Y. 

cS Se “on 26 Berry t erry Street.—(V. 72, p. 436: V. 74, p. 477, 482, 733) 

Moar tates Mortgage & Trust Co,—See page 172. 
e mene Realty & Construction Co,—ORGANIZATION.— 

v. 75. 5, wa aoe low Jersey on Aug 4, 1902, and cook over per pee 
Socres iy _ 736, all real estate, contracts and other pro 
Beaite Geepeenn Co, (see V. 74, p. 1087); and the New 

of the Centrat nm ag J V. 73, p. 1350) also the real estate interests 

Bond & Trust bat not the Alliance Realty 

by Hallgarten & Co, furnished $11 ,000,000 

} gt amount of fe and common stock, 

- Exchange showing properties acquired, 


UnitedjStates$Reduction &\Refining]Co.—See page 172. 
United States Hubber.—ORGANIZATION AND PROPERTY.—Or- 
— under laws of New Jersey in October, 1892, for the manufac- 
| fare of rubber boots and shoes, ete. ane to a Y. Stock Exch, 
in a 55 a; 1039; see V. 56, V. 71, p. 545. In 1893 ac- 
quired five additiona) ‘concerns. 
stock of the Ertyem nee a for $ 


rte and $3. 

800 gold bonds to ite stockholders; see V. 67, p. 905 V. 66, p. 
bor 7 738, 8 5. a 4 e838. Con of the rubber boot and shoe 
output of the U. 8. 733. Companies outside “trust” June, 
1 see V. 68, B78, “tbr Ker v.71, p. ants 1317; V. 72, p. 92; V. 
73, p. 1318; V. - Be 1 1899 sold rubber tire business to Rub- 
ber 8 Mfg. v 69, = 1106. Exports of rubber boots and shoes 
for 1901, 1900 and 1 1899, see V. 73, p. 622. 

STOCK.—Preferred stock has preference as to assets and 
and no bonded or mortgage debt can be created without consent 
wri “ holders of three-fourths of each class of stock. Common is 
entitled to all surplus after gig per cent on preferred. See wording 
of pref. certificate in editorial of May, 1893, SUPPLEMENT, 
DIvs., p. ct. 1893. ’94. °95. ’96. '97. ’98. ’99. 1900. 1901. 
Common 0 0 2% O 2 0 2 2 None 
8 8 Jan.,1 


8 

{ In 1897 paid on preferred in Jan., 4%; July, 2%. 

FUNDING NOTES.—The funding notes of 1902 are secured 4 —=— 
of notes of the subsidiary companies aggregating $12,000,0 and 
were issued to discharge the entire floating debt, including that yr the 
subsidiary companies, Under the trast instrument _ net quick as- 
sets of all the companies, excluding real and fixed p: rties, shall 
never be less than $15,000,000; in addition the value Df 6 16 plants, 
all unencumbered, was estimated at $12,500,000. V. 74, p. 684, 733. 

EARNINGS.—Net profits for the year ending Nov. 30, 1902, including, 
subsidiary companies, were $1,284,320, azainst $1,182,' 596 for year 
ending Mar 31, 1902; interest paid, vi 214; depreciation, ete., 
pete off, $351, 131; bal., sur., $160,9 

NUAL REPORT.—Gross sales for oat mos. ending Mar. 31, 1902 
$45.5 917,536, against $32,224,216 in ome V. 74, - 1087. 


Year End, Mar. 31 1902. 1900. 1899. 
Gross income $58,380 8285, $22 $3,233, 778 $3,416, 381 
Rent, exp’ses, etc. 476,489 203,016 225, 886 189,867 
def.$418,109 $62,606 ,007,887 1,226,514 
(3)$705, 765 (8) oi B82, 7040 (8) 1,882,040 








Dividends on pref 
Dividends on com 


def $418, ae af. 9843, 159 
Previous surplus 25,013 32,703 823,522 108,913 
Deprec’n &losses 717, 249 


Te 531 170,026 629,864 
Sur. April 1..def. $1, ,110, 345 $25,013 $832,703 $823, nce 
The “gross income”’ in 190 





Bal. for year. . $179,207 $1,344,474 





2 was made up of results from o 
tions of plants and dividends on investments, $115, pe ‘and o joss 
from commission on sales of rubber boots and shoes, $57, 

DIREcTORS.—Samuel P. Colt, H. E. Converse, poy 'B. Ford, 
J. Howard Ford, J.D. Vermeuwe, He L. Hotchkiss, Lester Leland, 
Frederick M. Shepard, E. ». Converse, Costello C. Converse, Frederick 
Cc. eS vos Francis Lynde Stetson, Francis L. Hine, Middleton §. Bur- 
rill, E. C. Benedict; President, Samuel P Colt; Vice-Pres., Costello C. 
Converse; 2d Vice-Pres., Lester Leland; Sec., Samuel Norris Jr.; Treas., 
James B. Ford. N.Y. Oftice, 9 Murray Bt. —(V, 76, p. 216.) 

United States Shipbuilding Co.—ORGANIZATION.—Incorpor- 
ated in New Jersey on June ah 1902, and acquired entire capital 
stocks of the following shi pbuildl og concerns, free from all tenses con- 
trolling about 40 per cent of the industry in the country, exclusive of 
vessels on the Great Lakes, viz.: 

Union Iron Works, San Francisco; Hyde Windlass Co. of Bath, Me.; Bath 
Iron Works, Bath, Me.; Crescent Shipyard and the Samuel L. Moore & Sons 
Co., Elizabethport, N. J.; Eastern Shipbuilding Co., New London, Coon.; Har- 
lan’ & Hollingsworth Co., Wilmingion, Del.; Canda Mfg. Co., Carteret, N. J. 

¢ Bethlehem Steel Co. was aiso purchased, enabiing the company 
to build battleships complete with armament, armor and all equip- 
ment. V. 74, p. 1313; V. 75, p. 347. Seethat company,8uP. Oct., 1 

The new company was to have over $5,000, working capital, 
besides contractson hand aggregating more than #32, 000,000, on which 
estimated profits will exceed $5,000,000. V. 74. p. 1258. Official 
statement showing pn ge rights of stock, ete., CHRON. Feb., 1903. 

Stock authorized, 0.000 common and $20,000, 000 6 p. 6. non- 
cumulative preferré . The lst mortgage bonds (#16, 000,000 series A, 
of which $1,500,000 “in the treasury) are secured by « first lien on 
the plants named above (e fe xeept the Bethlehem Steel bo. ) appraised at 
over Rene ag Additional first mortgage bonds can be issued 
only to acq uire new plants and equipment and for improvements 
upon the anproval ofa a ie gg of the outstanding bonds. The “col- 
lateral and trust mortg: is secured by the de ~~ of $15,000,000 
stock and $10,000,000 ethlehem Steel Co. bonds and by @ second 
mortgage lien on all the remaining properties of the — 
company. An ong sinking fund payment of $200,000 1s to be u 
to retire each of the two bond issues at not over 110; the jirsts ane 
subject to callon any July 1 at 110; the cotlateral and mo 6 58 
may be called as an entirety at par at any time or in any amount less 
than the whole at 110. The latter ome has the sane ee vere pari 
passu with the stock. V.75, p. 347, 398, 565 

EARNINGS.—Net earnings for 3 mos. ending Nov. 30, 1902, of all 
Fate a = —— Bethlehem Steel Co., $1,163,022; reserves on es- 

rofits of Se sur 9607, $74,188; int. and sinking fund pay- 


monent 91,667; bal., sur., $697,217. V.75,p. 1403. 
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SUPPLEMENT. 








Mist “KLLANEUUS Laer 





- —| Date | Size, or 
for ‘explanation of column headings, &c., see note on| of Par 
first page of tables. Bonds) Value. 





[Vor, 


INTEREST OR DIVIDENDS. joni Fass 














U, 8 Rubber—(Con.)—Orll. £4. gold notes, red. par. Mo.0| 1902 | $5,000 
gold, bon 


Boston —— Shoe Co., gold,bonds...  .... ...--- 1898 | 1,000 
U. 8. Bhi ng Oo--Oetn. stoek, $28,000 060 aut ae 100 
Pref. 8 also.asio asseta), 6%, noD-cum., $20,000,000] <--. 100 
ist M, $16,000,000, g., Ser.A, red 110,any July Me.c*| 1902 | 1,000 
Collat. and trust _ $10. 000, 000, g., red. text.N..c*&r) 1902 |1,0004&6 
Beth. — urch, mon. M. for Betb. lron, g.GP.c*ar..| 1901 1,000 
Beth. Iron, 1st mort., assumed by Beth. Steel Co. FP.c* 1886 | 1,000 
United States Steel Oorporation—Com. stk., 550,000,000; .... 100 
cat ani ge hcl wce cunslatir®, (tex) Veer 1901 |1 oon: 
a’ 8. sc*&r J c 
Collat. tr. M., $304,000, 000 § t red., 8. f. (text)...ct&r| 1901 |1,000&c 
Coll, tr. 2d M., $250,000,000, g., s.f., ae 110 aft. 1912| 1902 | ’...... 
Bonps oF COMPANIES CoNTROLLED— 


Illinois Steel debentures, (no moe oeeanen ee e*| 1890 | 1,000 
Non-convertible debentures, A & B. .o* \ 
Elg. Jol. & E. 1st M. ($10,000,000) g..Ce... 
‘ath & Iron Range, lst mortgage. i 





24 mortgage, currency, red. at 105, $5,000,000. Je.c* 1,000 
TURIN TREE , THC MROTEBARO... ccc coccoccocwcecccseccsscccccns cans vasttone 

Johnson 0o.of Pa.1st M. ,red.8100,000 —_ 1, Ly, ~Us..c} 1894 | 1,000 
Amer. Steamship 1st M., g., gu., p. & 1. end. ES c&r| 1900 | 1,000 
Pittsburg 9,001, My Sore sink. fund., red. par...|; 1901 | ...... 
Carn aoe Sor ie f.,red at 105 af.’05.Usc’| 1900 |1,000&c 
H. ©. Frick Co. M., 8. £., red.105, $100,000 yearly July 1) .... | '1,€00 


do do pare. hacen $150,000 yearly Jan.1| .... seni 
Pittsburg Bessemer & Lake Erie RR. and Duluth Missa'be & Nio. Ry.— 






































Amount ee ee 
Rate per}; When When 
Outatanding|*4ie per| pWhen |Where Parable, and by Du. 
$12,000,000 | 5 g. |M.458.15|N. Y., Morton Trust Oo, Meakin, 
4,§ iJ a . st Co, 
asono.ar)| one |F2, A BUOEN.BcBon A Prov; Aap 
72’300/000 ““f'g Is." a a.lu.y.. Msssastnews rela 
, g. |J. .IN. ¥., Mercantile Tr.Co.| Jnit"y": 
10,000,000, 5. |F. & Al N.Y. seetiiensco| a aly 1, gy 
1351:000| 5." wa A| Phila, #idsiz; me 156 
; ~ & A.) Phil, ; ‘ 
508,495,200 4in 1902| Q.—M. |N. ¥., Of Empire Bite. ace M, eb. oor 
510,314,100 |7in 1902| Q.—F. do Rae 
303450000) § 5 g. | Various|N.Y., JP. Morgan & Co, A : ma 
5 | 5 g. do do ive 
See text. eB a) Bias. ait 
2,872,000, 5 |J. & J. do 
6.900,000' 5 |a. & ONY. | Jan. 1, Io 
7:852:000| 5g. |(M& NI ’an” Bmplre Bids, Apr. 1, lois 
6,732,000 5° la'&O| do do | Gee. » al 
1,000,000! 6 |J.&J|  4o do | Jon 
2,000,000; 5 IM& 8)  — .......' Sept 1" wis 
1,200,000 6 |M.& 8. Pr tats 
5,072,000 5 g.-|M. & N. Now We 
2/250,000 5 |J. & J. 1920 
500,000; 5 |A. & O. 1915 
1,600,000/ 54. \J. & J. 2000 
300,000; 5&6 | ..... 6k le To Jax ae 
See those co'mpanies !under R!Rs.—For other bonds, s ee te: txt 





Net earnings for yoae 7 June 30, 1902, of all companies poy 4 
Bethlehem S$ 42,522; net earns. of Bethlehem Steel Co. for 
year ending Aug. . 1b02, $1, 44i ,208; total net ee $3, om aes 

DrREcTORS.— Lewis ny Daniel Le Roy Detocer, Max ry 
Scott, Raymond Newm: oseph B. Schwab, Joseph nog Livingstonda olfe 
Borrie, E. M. Mclivain, eo Bilis, Jonn M. r, L. B. Bailey, Leslie 

D. Ward, Frederick K. Seward, Archibald Johnson. 

POrrickes.-President and General Man , Lewis Nixon; Treas- 
urer, Alfred C. Gary; Secretary, Cyrus C. Wells; Executive Commit- 
tee, james 4 T. Scott, of San Francisco (Chairman), Max Pam, D. + ed 

Melivain and Lewis Nixon. Office, 43 Cedar St, N. Y. 

ore 75, p. 365, 984, 1090, 1403; V. 76, p 162.) 
ted States Steel Co.—ORGANIZATION.—Incorporated in West 
va. _ Sept. 5, 1899. V. a. p. 909. Manufactures “Jupiter” steel 
fom ao sense or refuse by patented processes; plant at Everett, 
rae For7. Stock authorized, $3,000,000; par of shares, 
$5; me A. 5 Pores bon wa, $1,780,000. "Dividends from De- 
cember, 1899, to Jan ma 3 r cent peasy (changed 
to Q.-J.). Balance shoot bor, aL 1900, V.70, p. 1 President 

and 8S. Miller; Vice- rr Ottlee, 145-147 
Oliver Street, Boston, Mass.—(V. 73, p. on, Ay 984.) 

United States Steel Cor eR peg —Incorpor- 
ne - ion Jersey on Feb. 25, 1901, and acquired per plan in V. 72, 
S 9 (see also V. 73, p. 349), = ractically all the steok ¢ of the fol- 

owing ladne steel aes 6 Central West, viz.: 
stoc 
































Federa! Steel, com........ «- $46,484,300 | Amer. Tin Plate, com........ 
6 a 9 pref.. . 58, do. 7 Be pref. 

sme * Tobe, com ..... 40,000,0 Amer. St. “Hoop. co 
iy c. pref.. £0,000,.00 To. c. pref.. 
National Steel, “ 2, Amer. Sheet St., com........ 
io 71 p. "* pref... or | do. 7p. c. pref. 
Amer. peidae, COM ....-.008 90,527,800 ' L. Sup’or Con. L. Min OR: seca 
7 p.ccpref... 30,627,800 Shelby | Steel + ae com . 
Amer. St. “& Wire, com x 2 7 p.c. pf. 

do. do. 7 p.e. pref. United. Steel Co Swebecuss0en all 
Carnegie .. 























V. 72, p. 483; V. 74, p. 273, 434, 991, 1042. 

PROPERTIES OWNED.—The properties owned, exclusive of those ac- 
uired through the Union Stee: Co. and Troy Steel Products Co., were 
escribed officially in a general way as follows: 


75 blast furnaces, 15 open-hearth and 17 Bessemer steel plants, % steel rail 
mills, 68 bar, billet,"etc., mills in 36 plants: 13 structural shape mills, in > plants; 
12 plate mills, in > plants; 16 plants, comprising: 397 puddling furnaces; 73 mer- 
chant miils, producing bar iron, steel, etc., in 21 plants; 51 plants comprising 
435 hot mills, producing tin plate, etc.; 24 rod mills, in 13 plants; 22 wire olants, 
%7 (welded andseamiess) tube plants, 25 bridge and structural plants, 21 com 
plete SounGrtes. besides numerous miscellaneous armor, axle. etc., shops: ex 

cneive iron ore mines in the Lake Superior region. over 57,u 0 acres of coking 
and 16,000 beehive coke ovens etc.,in Westmoreland and Fayette counties, 
Pa.: 130 bi-product coke ovens at Benwood, W. Va., about 34,000 acres of 
steam and gas coa! lands, etc., railroads, lake vessels, etc. 




















The a of the company in 1901 is estimated (see V. 75, p. 565 and 
compare V. 75, p. 985) as about 62 to66 p.c. of that of the country, viz. 
OUTPUT. Gross tons. FINISHED PRoDUCTS—(Conel.) 
BEER BTS .conecccccce-<- -12,692,2 13 | Output. Groas tons. 
SE ndniibiccrsdsenoax 6,803,988 | Wire rods .............. 1,059,859 

Bessemer stecl........- 6,113,588 | Bara, skelp, cut nails. 
Open-hearth steel -.... 2,746,996 — -hearth steel and 
HED PRODUCTS— | ironrails, &6...... ... 1,324,393 
Bessemer steelrails ... 1,719,076 bai nails (kegs of 100 
Structural shapes...... 629, 3733 Ferg Sata 6,446,938 
Plates and sheets....... 1,456,897 | 
In June, 1901, a mapas ¢ os the c fae a ae oe ag Shelby Tube Co. 
was purc on terms V V. 72, p. 1285; V. 73, p. 86. Coke 


Dp 

properties, V. 73, p. 290. rd Baty 1902, "56,000 coven of oval lands 
were leased by constituent eentian trom the Pocahontas Coal & 
Coke Co. on a royalty basis,on which will be erected at least 3,000 
modern coke ovens, with a capacity of at least 1,500,000 tons of coke. 
V. 74, p. 52,274. Alliance with All is-Chalmers Co., V. 74, Dp. be 
also American Steel Foundries Co, International Nickel Co. an 
United States Realty and Construction. See statements of those Baa 
panies in this ang? 
dg ted was in V. 75, p. 

In 1902, iioostenanms were made to acquire the entire capt- 
tal stock of the new Union Steel Oo., being formed to take over the 
existing Union Steel and Sharon Steel companies, its 845,000,000 of 
new 5 per cent bonds. of which about $5,000,000 to remain available 
for future requirements, to be guaranteed prinel ‘al and toterest. See 
that company on a preceding page. V 75, 1359; V. 74, pe. 107. 
The Steel Products Co.,on #reaker Island, ‘opposite Troy, N. Y., was 
purchared in Dec., 1902. V. 78, p. 51, 

Stock. - As to proposed retirement of $200,000,000 preferred stock 
by exchange for new second mortgage bonds, see BONDS below. 
Large etockholde's May, 1902, V. 75, p. 81. Subscriptions by em- 
ployes in Jan., 1903, and profit- sharing plan, V. 76, p. 51, 

DrvipENDs—Dividends on preferred, 1% p. c., quarterly, paid Aug. 
1901, to Feb., 1903, incl, On common, 1 p. ¢., quarterly, Sept., 1901, 
to Mar. +» 1903, "incl. 

Bonps.—The collateral — 4 rcent bonds of 1901 are secured 
by all the securities owned 4,000,000 only (series A, Coe E) 
are subject to call - Pet rr $e nas at 115 per cent after Apr. 1 , 1911; 
. sink fund of le or 4 yearly, beginning June 1, 1902, can 

urchase bonds if ee at not exceeding 115 and interest, and 
Prter April 1, 1911, may be applied to the redemption of series A, C 
and E bonds to be drawn by lot. 

On May 19, 1902, the stockholders approved a plan (see V. 74, p. 584, 
733, 892.) for issuin, $250,000,000 5 oes cent ody + wpa mortgage collat- 
eral trust bonds for Ny retirement of $2 referred stock and 


President Schwab’s estimate of value of 





raising $50,000,400 additional working ental ton for the corporationand 


ite oy companies, to be used as follows: Fo 
“harmo ——, and in some cases modernizing the gene ‘ 050,000 
» pay for additions made during the p ame gy I yen, $15, neal a 
money obligations incurred for pro 
od y after organization (in 1901), 810,000,000 This wt will = 
the entire working capital to about $106,000,000. The preferred stock. 
holders to have the right to —s ood rata for the new bonds at 
ar, Bar. giving in exchange $200 the preferred stock and 
ineash. Asinking hoe fe $1,010,000 annually, with Ti 
800.4 interest, to provide for the retirement of the bonds, 
aoe been Vy tay n. The new capital is expected to add Rion 
to $15,000,000 to the earning power yearly, and will eitect's 
$1, 500,000 in the ae ahead of the common stock. The 1 
hy Ber ser ee suit Oat, as, aol: te ae was vacated 
mpora: pjunction in 
vonage tg er ee He 
mer. nds, p. 3 burg 8. 8. bonds, V. 75, p. 1 
History of the principal properties, as given in CHRONICLE ma 4 
ascertained through index on page 166 of Inv. Sup. for April, 1902, 
Bonds of companies controlled 7 mentioned in table above: 
nierest. Ovwlstanding, een tale 
$2,041,000 To Dee., 191 


yt Steel Ms.($250,000 are ~ 3 &6 
m. Tin. Plate mortgages . & 6 Var. 130; 000 Ma’06 De’07 
Alle ght — age. . 3 F.& A. 78,000 Aug. 1, 1911 
mer Te. e 
West lus unetanae.. wees 5 F.M.&N. 2,000,000 May 1,1910 
a $10,000} 5,8, 60,000 809.0908 
Host. joke lst jortease. i .. SF.&A. 500,000 July 1,194 
os 6 Hyg . ue 
x 3,800 yearl eee ay 5 F.&A. 87,500 Aug. 1, 1909 
oncin, ( oped mon. © 
: due 810 #100, {000 yearly ae rt 5F.&A. 700,000 _—‘Feb,’0410 
on Coxe purch. mon. 
due $37,000 yearly... tals, Apr.27 629,000 —Apr’03#19 


REPORT.—Fiscal year ends Dec. 31. Preliminary statement for year 
ending Dec. 31, 1902 (December estimated), was in V. 6p 99 Re 
— for the nine months fending Dec. 31, 1901, V. 74, p. 272. Report 
or year ending Mar. 31, 1902, was =: 74, p. 726, 985. 


———-— Fear ended—_——. 


: ~ Dee. 31, 1902. Mar. 31, 1902 
Net earnings over ordinary repairs, 3 
“., and fixed charges of subsid.cos. $132,662,617 $111,067,195 
Jeduct— 
Sink. funds on bonds of subsid. cos .. 624.064 ) 3,059,913 
do do onU §S. Co. bonds....... » 3,010, 
Deprec’n & res’ve funds (reg prov’n). 13, 904,1 hy 12 aa 
Spec. fund for deprec’n and imp’ts. 10, £000, 0¢ estima 
Interest on U. 8. Steel Co. bonds..... 15,200. ‘h bs 
Dividend on preferred | stook Pron sitei (7%) 35,720,179 (7%) 35 "Gen 3? 
do comm -- (4%) 20, 332,690 (4%) 20, 309,601 
Div. on outstand’g aeaiane of SED OOO... hnveasbscade __ B80 
Balance, undivided earnings.... ~ 833,841,565 “924,449,717 
Directors. - The directors are as follows: 
2. . a 904. To Feb., 1903. To Feb., 1905. 
Je bad fell Charles Hi Peabody, Ree u. vo} 
Zobh De  Hookerel sae Wien i H. Moore, J. D. Rockefeller Jt. 


Charles M. Schwab, Norman * Ream. Alfred — 


. Widener, Robert Bac 
Robert ‘Bacon — ped Ty a, Nathaniel ‘Thayer, ro 
Edmund C. Converse, Henry C. Frick, Abram 8 Hewitt ( , 


Wiiliam Edenbo Clement A, Griscom, 

Oe cent ‘President, Gearies M. ‘Schwab: First Vice Pres., James ig 
Sec’y anc Treas,. Ricbard Trimble; Comptroller, William J. Filbert rs, Nor 

FINANCE COMMITTER.—Geo. W. Perkins. Chairman: Henry — pair 
map B. Ream, P. A. B. Widener, Henry C Frick and Robert Bace 99, 101.) 

Oitice, 71 Bway, N. ¥..—(V. 75, p. 1308, 1359; V. 76, D- 51, one 

irginia-Carolina Chemical Co,—ORGANIZATION.— 
ated ‘= Sept. 12, 1895, and has ac sequired most of the taand Surana 
factories of commercial fertilizers from Balt. to Attent. an corumt 
V. 68, p. 431; V. 60. p, S38, , 964; any. Ver gag ay 99; Min 4 
P ication € owing properties 0 

p, 116k, 1285; V. 73, P. ig7, 340; ; V.74, p 942, 1095; ve 75, pb yl 
496. The So. Cotto *, $9,881,3: 300 of whose $11,000. Lay ty 
Socio operates the on Pe oil properties owned by the ot 
and also various outside properties. See V. 73, p. 240, 1 si 

Srock.—The stockholders voted on July 17, 1901, to 0 ante 
crease in the common stock from $12, ,000 to 8, ag / 
stock to be issued for cotton oll, etc., properties, recensy y Pp musa 084; 
and x time to time > required: outstanding uly, 1 


400. V. 73, p. 36, 137; V. 75, p. 49 
DrvipEnrs—(P.©.).. “1806, 1897 to Mer. 908, incl ee 
Preferred, 8D. 6... ¥ In full to Jan., 1903, inclusive (paid Q vs 15). 
LLATERAL TRUST BoNDS.—The ponds are seoured by the 
3001 Southern Cotton Oil stock owned and $2,209,2 os hs prorat 
stock of the Charleston Miaing & Manufact’g Co. Th 
used to restore over $3,300,0v0 cash taken from a 5 5,000 
account of recent Fp pene oot ond to provide about $3 i re x 
due for the properties They are subject oo aa ‘ally, De 
on any interest day at pee or for — fund $500, $97, 110% 
ginning 1904, at 10z19 and interest. . 75, p. 140, Bony in V.%, 
Report for year ending June 14, 1902, ‘with balance 8 0B ps Bh 
75, 496, 8 showed net earnings. $3,438 81,324; div. 3a met oa 
bo60 000; div. on com. (4 p. 0.), $869,649; bal., sur. ’ 
pit agg aed at 8. T. Mo 


rgan; Secretary, 102.) 
Treas., 8. W. Travers, ond, Va.—(V.75, p. 496, 6s. 73641 


CeGleens 8 @ats6 wee wu 


Pas As Bg eee ee 





MISCELLANEOUS STOCKS AND BONDS. 
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Janwary, 1903.) — 


MISCELLANEOUS. 
—_——; ~olumn headings, &c., see note on 
For explanation of ColNr’ of tables. 


=— 
Par. 


a ig Size, 0 
0 
Bonds| Value. 


INTEREST OR DIVIDENDS. 


Rate per| When |Where Payable, and by! Stocks—Last 
Cen’ Payable om. Dividend. 





Amount 











————r lina Ohemical—Stock, com., $38,000,000.) .... 
as to aaeens, opking fund, tex 
My Be» ’ bonds (see text); .... 

2 Coke—Underlyin 1 | 
ia Tron Oodle. 1st M., Rs $10,000,000 Mia. --0* res 4 : 

ve. ke Gouthw. Ry., Let M., $2,000,000, gold, gu.Mo.0 
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Weatingh F’ndry, 1st M, gu., due $50,000 y’ly, beg ’07 
_Weetingh F’ndry, let M, gu.. “uo” 


1 & Coke Co,—ORGANIZATION.—Owns fur. 

Virginia Tro, Palast Buena Vista, Radford, Graham, Max 

eadows and Reed Island, Va; Bristol, Embreeville and Johnson 

Tenn., and Middlesborough, Ky.; Red ford Pi Ap ge at 
, rseshoe Works, Max Meadows, Va.; 
—. and certain foundry and machine works. Also 
132,000 acres of coal gn and at — ge 
acres: ore and timber lands, together 
$2,600,000 eeital stock of the Virginia & Southwestern Ry., which 
extends from Inman, Va., coal — to Mountain City, Tenn, 137 
Fj . B75; V. 69, . pd 
mack V OS. Ped, $10,000,000, all common ; outstanding, $8,641,600; 
g100, Under re-adjustment plan, V. 75, p. 348, 398, 736, the 

Jders of the 1st 5s of 1-99 received 5-year 5 p. ©. scrip (about $365,- 
600) due Sept 1, 1907, for Sept., 1902, and “_ = 1903,coupons. Un- 
derlying bends are $535,000 Carter Coal and Iron and #100,000 Va. 
& Tenn. Coal & [ron bonds. President, Henry K. MoHarg, New York. 
Office, Briato!, Tenn.—(V. 75, p. 348, 506, 736, 803, 984, 1209.) 

Warwick Iron & Steel.—V. 73, p. 915; V. 74, p. 434, 893, 

Wells Fargo & CO Tee eee i toa, one a ous 

lorado February 5, . n January 1, 2, opera 

S489 miles of railroad. 1,352 miles of stage and 5,574 miles of 
steamer routes; total, 43,052 miles. Dividends of 8 per cent yearly 
were paid for many years, but the semi-annual dividend paid in July. 
1894, waa reduced to 3 p. ¢.; 1895, to Jan., 1903, 6 p. o. yearlv(3 J.&J) 

and in Jan., 1902, 2 p.¢. extra; in July, 1902, and Jan., 1903, each 
1p.o.extra. ‘ hairman of Executive Committee, E. H. Harriman. Di- 
rectors Oct., 1902, V. 75, p. 621, 803.—(V. 74, p. 101; V. 75, p.621,803.) 

Welsbach Co,—See page 172. 

Westchester Lighting.—See page 172. 

Western Gas Co. (Milwaukee),—Organized in 1893 under the 
laws of New York. Owns entire capital stock of Milwaukee Gas Light 
Co, See statement to N. Y. Stock Exchange in May, 1897, in V. 64, p. 
1182. In Oct., 1902, 80 per cent of the stock had received in ex- 
change per $100 share $100 In preferred and $30 in common stock 
of the American Light & Traction Co. V.72,.p 725. See that com- 

y. Net earnings in 1901, $486,062; in 1900, $492,820; in 189», 

9,474. The Milwaukee Gas 4s, dated May 1, 1902, are secured by 

pn ha — propa rd pee ge doo on ae BA 

pay off a 5 p. o. real estate mortgage ($sv, an \* 

000 for issue from time to time at the rate of 80 p. c. of the cost of 
extensions and improvements, V. 74, p. 1199.—(V. 74, p. 385, 482.) 

Western Telephone & Telegraph Co,—Owns 77 per cent 
of the Cleveland Telephone Co., 82 per cont of the Horthwesters Tele- 
rote > — 83 yaaa — red Ley ys tAcreant Fa 

phone Co., alse contro: ling interest in the Michigan Tel. Co., 

Fa Scrap Case ut mae Sorynsies Spares Be ole tie 

, ese companies operate in o, Minne- 

North tal South Dakota, Texas. Arkansas, Michigan and Wis- 

consin, under licenses from Am. Bell Co., wnich owns the balance of 
the stock of the three firat named 

ORGANIZATION—Incorporated in N. J. on Jan, 22,1902, and purchased, 

Plan in V. 73, p. 1359, and V. 74 p. 42, all the assets of the Erie 
ph & Telephone Co. V. 74, R 271, bankrupt but not foreclosed. 
The American (Bell) Telephone & elegraph Co. owns control 
IVIDENDS.—Div, on pref. 2 p.c., Aug., L¥uz: in 1903, Feb... 2 p. co. 
ot eae the old bonds except $155,000 were retired; $166,000 
bs = reserved to retire balance as deposited from time 
pty new bonds are secured by all the stock and bonds owned. 
ting . 74, p. 893. Bonds of proprietary companies : 
Jan 100 Gta oe rast On Boston tense. ae Tee (feat Se, dine 
' , » eg . trustee, :715,000; Detroit 
ouar. bee ab mee 10.0) Ist 25-year gola 6s, due “Feb. i, “022, 0 i 
jae terest. by Mich. Te). Co., Central Trust Co.. N.Y., trustee 
80-year paid far doo Jam 1, 1008, ator cat oer of tata Co. cho mabin 

Isto delay reponse at maturity) ander oontfuct wt May, 1000." 

chigan Telephone bonds, see V. 75, p. 34, 293, $51; 

123 Mii getlephone bonds. V. 75, p. 293, 613, ‘943, 1034 Ofiice, 
at » Boston, Mass.—(V. 74, p. 893; V. 75, p. 33, 348, 803.) 

estern wranais Co.—Owns piers in Buffalo, N. Y., fleet of 14 

arges used on the Great Lakes. Has valuable real 


sstate in Buttes” 
“(V.76,p. 219) 120%: Y. Central owns its $1,000,000 capital stock. 


Western Union Tel 
y elegraph.—Organized under the laws of New 
Ork State as the N. Y. & Missieaip 1 Valley Printing Telegraph Co. 
. and name changed in 1856. : 
r 92 increased stock trom $86,200,000 to $100,000,000, of 
y ae a thenpaid ae «crip div. to represent surplus earn- 
rend 2D ssoroperty and $2,630,000 ewill unissued. 
Since 86 ne t A 88. 89. ’90, ’91, 92. ‘930 Jan.,'03, incl 
BOND8.—On June 36° 1602 one Mn ,);, 15 (1086.) 5% (144 Q—J.) 
ng haar tant onde! ell Sta Maat gt” 
; Internat. Ocean Tel., $1,961 500. tual Tel, 82,3877. 
, Mutual Ure eh : \ Py ott Mg Mutual Tel., $2,387,- 
~ poy! estate 448 of 1900 are secured upon real 
br Chicago and provide for the $6,800. of 68 
ni ap Tape ory etc. In the event of a 
of the system, they will be given 
70, p. 384, 1203; V. 71, p.750; V.74, # 785. 
r leases the company aside from other 


- n Tel., $632,900; Go 
it, Ocean Tel., $23,100; Ill & Miaait ld & Stock Tel., 
At Tel, $1,458,125; Southern & At SONG eae eto 8505 





bonds 
mature. 
No bonds. 


Int. or div. 
Period. 
QM 


i 


Company, éc. ires. Amount. 
Am. Tel. & Sable stock. 1932 $14,000,000 
Ch. & Northw. Tel. stk. 1904 100,000 4 

lst mort., int. guar... amet a £100,000 
Empire& t= State, st’k 1989 300,000 
Franklin Tel. stock 1975 a267,100 
Gold & Stock Tel. stock.Jan.,1981 b2,444,400 

Bonds $500, not mort. 500, 
OHlinois & Miss. Tel rpetual. ¢1,830,145 
Intern.Ocean Tel.stock.Jan.,1981 1,015,400 
st Cana Sy 1 mea 

Mutuul Un. Tel. lst .. 
Northw. Tel. stk. (850).My7,1980 

1st mort. int. guar.... 
Pac. & Atl. stock ($25). 99 years J&JI No bonds. 
sou. & Atl. stock ($25).999 years i A&O No bonds. 

Also owns directly or through coilateral trust, viz.: a $632,900 
b $2,555,600; e $100,350; 4 81.984,600; e $2,387,700; £$3,043,000 
g@ #1,458,125; h $390,475; 1 $40,000. 

LATEST EARNINGS —Revenue for 6 mos. ending Dee. 31, 1902: 

6 Months— Net revenus Intereat, Dividends. Bal. sur, 
1902 partly est.) ...84,347,174 $505,100 $2,434,020 $1,408,054 
1901 (actual) ... .. 3,807,635 483,040 2,434,014 890,581 

Total surplus Dec. 31, 1902 (estimated), $12,159,057. 


ANNUAL REPORT.—Report for 1901-02 was in V. 75, p. 792 
1901-02. 1900-01. 


1899-00. 1898-99. 
Year ending June 30. bd $ 

Revenues for the year. ...28,073,095 26,354,151 24,758,570 23,954,312 

Oper.exp’s,rent.,t’xes.&c.20,780,76¢6 19,668,903 18.593.206 18,085,579 


Remainder 7,292,329 6,685,248 6,165,364 5,868,733 
Dividends paid. . . 4,868,031 4,868,007 4,867,984 4,867,949 
Interest on bonds 992,580 956,160 896,306 897,092 
Sinking funds ¢ i tO es 

Surplus ..-. 1,431,717 861,080 391,277 103,692 

Milesof Milesof No.of 
Year. Poles&C’bl’s. Wire. Offices. Messages. Receipts. Protits. 
1866-67... 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1892-93...189,936 769,201 21,078 66,591,858 24,978,443 7,496,037 
1900-01 ..193,589 972,766 23,238 65,657,049 26,354,150 6,685,248 
1901-02. ..196,115 1,029,984 23,567 69,374,883 28,073,095 7,292,329 

Office, 195 Broadway, New York City.—(V. 76, p. 162, 1216.) 

Westinghouse Air Brake Co,.—See page 172. 

Westinghouse Electric & Manufacturing Co.—ORGANIZAe 
TION.—A Pennsylvania corporation manufacturing and selling a gen- 
eral line of appliances in the commercial applications of elec- 
tricity for lig ng and power purposes. Statement to N. Y. Stock 
Exchange was in V. 54, p. 763. The company owns exclusive rights 
to the Tesla patents on alternating currents.—V. 61, p.25,153. In 
March, 1896, an agreement was made with the General Electric Co. 
for pooling patents. See V. 62, p. 502, 635, 1040; V. 68, p. 1024, 

In 8ept., 1898, purchased substantially entire capital stock and all 
but $850,000 of the $2,500,000 ng bondsof Walker Co. V. 68, P; 87. 
As to British Co., see V. 69, p. 232, 802; V. 73, p.1114; V. 75, p. 1414. 

CAPITAL STOCK, Etc.—Stock authorized is $25,000,000, increased 
from $15,000,000 in Feb , 1901, $3,000,000 of the new stock bei 
sola to stockholders at $55 per $50 share. V 72, p. 631. The firs 
preference stock carries cumulative dividends of r cent per an- 
num, with right to participate equally with other stock after the same 
shall have received 7 per cent, and preferential as to principai. See 
wording of woe certificate in editorial of May, 1893, SUPPLEMENT. 
There is $11,525 of old non-assenting stock. 

Asto the debenture certificates of 1898 see V. 67, p. 324, 691. 
Sinking fund of $150,000 yearly from 1900 to pay off debentures at 
105, to be drawn by lot. No lien is to be placed on property without 
providing for debentures. V. 67, p. 1112. 

DIvVIDENDS.—On pref. Feb., 1892, to Jan., 1903, incl., 7 p. ©. per an. 
Dividends on assenting stock, Feb., 1900, 144 p. c; May, 1900, to May, 
1901, inclusive (6p. c. per an.), 149 p.c. quarterly; Aug., 1901, to Feb., 
1903, inel., 7 p. co. yearly (1% p. 6. Q-F). _ 

ANNUAL REPORT.— Fiscal year ends March 31. Net shipments in 
1899-1900 (largely exceeded in 1900-01), $11,963,646; in 1894-9. $6,- 
yo ig] in 1897-8, $4,378,060. Balance sheet July31,1899. V.69,p. 

DIRECTORS.—Brayton Ives (Chairman of the Board), Charies Francis 
Adams, Ph. Ferd Kobbé, August Belmont, A. N. Brady, N. W. Bum- 
stead, Fra: k H. Taylor, H. H. Westinghouse, G. W. Hebard. James H. 
Hyde. Brayton Ives, Geo. C. Smith and George Westinghouse. Presti- 
dent, George Westinghouse; Vice Presidents, Frank Taylor, Ph. 
Ferd. Kobbé and L. A. Osborne: Treas., T. W. Siemon; Secy , Charles 
A. Terry. N. Y. office is at 120 Broadway.—(V. 75, p. 1414.) 

Westinghouse} Machine Co.—ORGANIZATION, ET¢.—Incorpor- 
ated in Penn. in 1881; momnmousrest. 600 engines, etc., under Westing- 
house patents. Stock authorized to be incre from $3, ’ to 
$5,000,000 in Jan., 1902, formerly part preferred, but to be all of 
one kind. V.74,p 101. Par value of shares, $50. Dividends have 

aid since about 1895. Dividends on common and prefe 
July, 1900, to Oct, 1902, both inclusive, 6 p.c yearly (Q.-J.); 1903, 
Jan.,2‘sp oo V. 75, p. 1359. The Westinghouse Foundry Co. is 
building 25 miles south of Pittsburg V. 75, p. 398. 

Bonps.— Of the $1,500,000 5 p. o. gold debentures, $350,000 reserved 
to retire 6 per cents due 1914, and balance to build astee! foundry and 
forging plant at East Pittsburg, having a daily capacity of 80 tons ef 
steel castings and forgings. V.69, p. 854. (See also V. 69, p. 802.) 
V. 69, p.1252. President, George Westinghouse; Seoy., T. J. Brown. 
Office, 25th St. and LibertyAve., East Pittsburg, Pa.—(V. 75, p. 1359.) 
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Albemarle & Ches, Canal.—Owns canal between Chesapeake 
Bay and Albemarie Sound, 14 miles. Stock is $558,200 ($100 shares). 
Dividends in 1893-96 each 14 2% yearly; in 1897, none; in Feb., 
1898, l4gp. c.; none since. Bonds, $500,000 1st M. 7s, due Julv, 1909. 
In Jan., 1903, $330,000 of the bonds had been deposited with a pro- 
tective committee with a view to a reduction in the interest rate, but 
ail coupons were paid in full to Jan., 1902; later coupons incl. Jan., 
1903,unpaid See report, V. 74, p. 92; V.. 72, p. 1035. In 1900-1, gross, 
$51.905; net, $33,417. In 1899-0, gross, $35,539; net, $16,512. @8., 
Warren G. Elliott. Office, Norfolk, Va.—(V. 74, p. 92; V. 75, p. 795.) 


American Alkali,—See Sup. for July, 1902, and V.75, p.1148, 1401; 
V. 70, p. 214. 

American Cement,.—A consolidation in 1899; incorporated in 
N. J. Prospectus, V. 69, p. 1249. Stock, $2,000,000. First div. for 4 
mos. to Dee. 31, 1~99,3 p. c., paid Jan., 1900: July, 1900, to July, 1902, 
both incl.,8 p.c. yearly (2extra). Report for year ending Dec. 31, 1902, 
V.76, p. 160. Bonds, $895,000 1st mort. and coll. tr. gold 58,due Oct. 
1, 1914, s. f. $30,000 yearly ; int. A. & O. at Girard Trust Co., Philadel- 
py trustee. Pres., tobt. W. Lesley; Treas., Fred’k J. Jiggens, 24 So, 

5th St., Phiia.—(V. 72, p. 672; V. 75, p. 31; V. 76, p. 160.) 

American Coal.—Mines at Barton and Lonaconing, Md. Stock, 

| gag ye par, $25. Dividends (M. & 8.) 1894, 614 p. ¢.; 1895, 7; 96, 
; 97, 8; 98,9; 99, 10 p. c.; 1900, 9 p.c.; 1901, 10 p. c.; 1902, Mar., 
5 p.c.; Sept., 5 p c. Office, No. 1 Broadway.—(V. 72, p 340.) 

American Iron & Steel Manufacturing.—I[n Aug., 1899, ab- 
sorbed properties at Reading and Lebanon, Pa. See list in state- 
ment of April 30,1900. V.71,p.180. In 1901 the North Readin 
Works were sold. V. 74, p. 576. Stock, common, $17,000,000, ¥: 
per share paid in; pref., 5 p. c. cum., $3,000,000, full paid; par of 
shares, $50. Dividends on pref., Jan., 1900, 123 p.c.; Apr., 1900, to Jan., 
03,134 p. c., Q.-J. On com., 1900, $1 per share; 1901,55 cts.; 1902, Jan. 
29, 15 cts.; May 28, 15 ots. No bonds. Report for year «nding Dec. 31, 
1901, in V. 74, p. 576, showed: Profits over renewals, etc., $521,318; 
div. on Pe (8 p. c.), $150,000; div. on com. (55 cts. per share), $187,- 
000; bal., sur.,$184,.3:8. Oftice, Lebanon, Pa.—(V. 75, p. 982.) 

American Light & Traction Co,—ORGANIZATION.—Incor- 
porated in New Jersey in April 1901, by Emerson McMillin and asso- 
ciates to bring under closer control their lighting and traction com- 
age r terme in V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 

6 following interest has been acquired in companies whose 
capitalization is as below indicated : 
Tot. stock Owned by Amer. Outstand’g 



































ssued. Lt.& Trac. Co. 7 

Western (Mil.) Gas Co. .....$4.0/0,000 80°06 $6,000,000 V. 74, p. 482. 
G’d Rap. (Mich.) Gas Lt. Co. 1,000, 97°56% 1,225 V. 64, p. 662, 
Madis’n (Wis.)Gas & Elc.Co. 400,000 99°78 450,006 See pag 
St. Joseph (Mo. Gas Co ..... 1,000. 97°69% 752,000 | 174 of LN- 
St. Paul (Minn.) Gas Lt. Co. 1,600,000 ¥7°40% x3,883. VESTORS 
Bingh’m’n (N.Y.)Gas Works | 450,000 93°78% 528,000) SUPPLEM’T 
Consol. Gas Co. of N. J...... 1,000,000 81°67% 971,000 V. 75, p. 344. 
snee “—_ pee os ---. 260,000 (2) 810,060 4 uy p. ¥3 

uthern (San Antonio, ee ST. RY 

Tex.) Light & Tract. Lo. ' 1,805,000 96°35% 1,985,000 { SUP., p. 





x See also $750,000 St. Croix Power Co. guaranteed bonds, V. 73, p. 1014. 

Stock. —Authorized, common, $15,000,000; pea p.c. cum., $25,000,- 
000, of which #8,570,800 pref. and $4,444,400 common outstanding: 

First dividend on pref. 1% p.c., paid Dec. 2, 1901; in 19u2, 6 p. c- 
{paid Q.—F.); 1903, Feb., 14. per cent. 

EARnNINnGS.— For 4 mos. ending Oct. 31, 1902, net $331,957; divi- 
dends, $171,456; bal,,sur,*160,501 For year ending June 30, 1902, 
net, #828,732; div on pret., $457,015; bal., sur., $371,717. President, 
Emerson McMillin; General Counsel and Secretary. W. F. Douthirt; 
Treas.. H. B. Wilson. Directors, V.73, p. 235. -(V. 75, p. 31, 343, 550.) 

American Sewer Pipe Co,—ORGANIZATION.—Incorporated in 
New Jersey on Feb. 17, 1900, as Awerican Clay Mfg. Co. as a con- 
solidation uf 27 vitrified drain-pipe plants said to control from 80 to 85 
per cent of the industry, and name changed, Feb. 1,1901. For list, 
étc., see V. 70, p. 482, 688, 874. The bonds are subject to call at 105 
and interest up to $100,000 yearly after Mar. 1,1901. See official state- 
ment V. 70, p. 688. Stock authorized, $10,000,000, a reduction to 
$8,000,000 to be voted on Feb. 2; outstanding, $7,503,200, par, $100. 
In Jan., 1903, the National fire Proofing Co. of Pittsburg secured 
options on a controlling interest in the stock. V. 76, p. 160. 

OFFICERS.—President, Ulysses D. Eddy, New York; Secretary: 
Thomas D. Brown, New Brighton, Pa.; Treasurer, W. B. Goucher, 
Pittsburg. Ottice, Pittsburg, Pa.—(V. 74, p. 96; V. 76, p. 160.) 

American Soda Fountain,—Formedin’91 in N.J.—V.66,p.382. 
Stock outstanding: Common, $1,250,000; 1st pref.,6 per cent, cum., 
$1,250,000; 2nd pref., 8 per cent, cum., $1,250,000; par, $100. 

DIVIDENDS.—On preferred in full to Nov.,1896, incl.; in 1897 to 1899 
inc.,none; Nov., 1900, 3 p. c. on Ist pref.; Nov., 1401, and Nov.. 1902, 
6 p. ©. eavh on Ist pref., leaving accumulated dividends unpaid of 21 
p. c. on 1st pref. and 48 p.c.on 2d pref. On com. to 1895, inclusive, 10 
yearly; 1896, 7%; none since. 

GENERAL FINANCES.—On Aug. 31, 1902, notes payable, $367,395. 


ANNUAL REPORT.—Report for yearending Aug. 31, 1902, V. 75, p. 
1200, showed profit, $108,589, against $146,418 for 1901. Pres., 
James N. North. N. Y. ottice, 449 First Ave.—(V. 75, p. 1200.) 

American Thread Co.—Incorporated in N. J. March 10, 1898. 
(V. 67, p. 1158.) Stock, $6,000,000 common ($3 50 per $5 share paid 
in, understood to be entirely owned by the En lish Sewing Cotton 
Co.); $6,000,000 five per cent cum. Py (gold or 2); issued $4,- 
890,475, par of shares, #5. Dividend on pref. July, 1899, to July, 
1 . inclusive, 5 p.c. per annum (249 p.c. semi-an). First div. on 
common, 30 cts. per share (or 10 rs cent on amount paid in) paid out 
of earnings of 1899-0; in 1900-01, 35 cts. (10 p. «.); i 1901-2, none. 

Bonps —See application to list in full, V.70, p.179. Underlying bonds» 
£519,937. Kerr Thread 5s, due July 1, 1902, at 105 p.c. In 1901 pur” 
chased contro) of Wool Exchange Co., owning building 260 West Broad- 
way, subject to first mortgage of $500,000. V.73, p.289, 393, 446. 

REPORT. Report for year ending Mar. 31, 1901, with balance sheet, 
in V. 72, p. 1079. Statement for 1901-2 in V. 75, p. 665, showed tot: 
profit, £160,272; depreciation, £62,000; bond {nterest, 254,714; div. 
on pref. stock (4 p. ¢.), £50,534; balance, def. for year, 26,977. Pres., 
hope R. Hopkins; Sec. and Treas.. Theo. M. lves, 260 W. Broadway, 

« ¥.—(V.73,p 289, 393,446; V. 75, p. 665.) 

Barney & Smith Car.—Incorporated in 1892 in West Virginia. 
Stock outstanding, common, $3,000,000; pref.,8 per cent, cumulative, 

500,000; par, $100. RPonds, $1,000, lst 5 -year gold 68 «J &J.) 
subject to call at 110 on or after July 1. 1902; Guaranty ‘Trust Co., N. 
Y., trustee. Divs.on com. in ’93, 5 p.c.; on pref. 8 p.c. till Mar., ’95; 
dividends resumed Dec. 1, 1899, then 2 p. o. quar. to Dec., 1902, incl. 

ReEportT.—Report for year ending Mar. 31, 1902, V.74, p. 1250. 

Year. Net. Oth.ine, Bad debls. Interest. Pret. div. Bal., aur. 
1901-02..#399,993 - $26 $60,000 $200,000 $139,967 
1900-01.. 375,066 #3.126 380 60,000 200,000 117,812 
—(V. 74, p. 1198, 1250) 

Bay State Gas Co.—incorporated in 1889 under the laws of Del- 
aware, and acquired 995,000 of the $1,000,000 stock of the Bay State 
Gas Co, ot New Jersey, which latter company owned substantially all the 
oapital stock of the following companies supplying gas to the city of 

m: Bay State of Mass.; Boston Gaslight, Roxbury Gaslight and 





South Boston Gaslight. The stocks of these four operating companies 
were pledged to secure the bonds below wentionel. On July 7 1902, 








Geo. D. Hallock of Plainfield, N. J., was appoin —. 

New Jersey company, the interest and sinking vv Tecelver of th, 

He Galaber iG0i oe per ean or roan ne 
. r cont of 1st series and 85 + 

teen: tM tty 


1 
bonds were deposited with the following conan! 
First series Bos. Un. Gas oonds. —Brown Bros S Co 
Co, Depositary, Mercantile Trust Co., N.Y. V.74, p. 1304, were a 
sitaries’ , 


Second series.—Henry B Day, Chai 49,0.7 
Trust Co.,N.Y., and Old Colony'Tr. Co., Bos. ¥° 4,0. 1308: Mera 
oe ”¥, 79, 


PLANS.—The plan announced by Kidder +P. 79, 
p. 104, 161, provides for the exchange of Bosme yf Co. in v.76, 
(per $1,000) for cash and stock of the Massachusetts roo Gas bonds 
as follows: First series, $250 cash and $1,000 Maas. Gas Companies 
optionally, $1,000 cash and interest at 5 p.c. from Jan bar stock, or, 
series, $670 each of Mass. Gas preferred and common store tend 

STOCK.—Stock (par $50) increased from 
October, 1895, to $50,000,000 in 1497; tt “902, ee 10 $15,000,000 n 
amounts, ranging from $100,000,000 to $160 000 
84,1179. Authorized amount stated as $1,000,000,000, See V. 68, p. 


Bonps.—“Boston United Gas” mortgage of 
B. 8. Gas Co. of New Jersey and ZUAPANteed by tee Due DF the 
pany. See table on page 152. V. 67. p. 221; V.6 p. 84; V1 
President J. Frank Allee, Wilmington, Dei—(V. 76, p. 104 4h 
Boston & Mont, Consol, Min.—(V. 74, p. 579, 886.) on 
Brunswick (Ga.) Dock & Improve 3 
Brunswick Co. reorg. per plan in V. 65. 9. 326; woe ant eae 
President, Henry E. Howland, 35 Wall St.; Sec. and Trea” 1034, 
Kraetzer, Jr., 142 Pearl 8t., N. ¥.—V. 68, p. 1022. Ga 


Canton Company.—See Supp. of Apr., 1 
V.71, p. 1222; Ve 72, D. 823; V. 75, p. 2007 oe? ANA V. 70, 794,125), 

Central Union Telephone (Chicago),— 
the Bell Telephone business in In ana, in Ohio with ‘the ae 
Cleveland and Cincinnati, and in Minofs excepting ook anti nne 
counties. A majority of the stock is held b Tuet, (Bell) 

Teleg. Co. subscribers Mar. 1, 1902, 104,282. In Oct, 1901, ° 
standing stock was reduced one half, to $3,481,509, and theanter 
ized amount increased to $10,000,000; $3,481.500 of the new stock 
being sold to stockholders at par, the proceeds to be used for 
ments. V.73,p.901 See circular, V. 72, p. 1190; V 7, p. 618, 

Of the $6,000,000 10-20-year gold consol. 5s due Jam 1, 1919 04 
Geteny Trust Co. of Boston, trustee), $2,500,000 are reserved for 1st 
68 subject to call at 105 after July 1, 1906 (LL. Trust & Savings Bank, 
trustee). V. 73, p. 446; V. 68, p. 379, 472, 570; V. 71, p Say 
also advertisement in CHRONICLE of Mar. 25, 1899. In Mar, 1902, 
purchased New Harrison Telephone Co. of Toledo, 0., assuming $100, 

0 bonds. V.74,p.682. keport for 1901 in V.74,p 828. In 1902 
gross earnings, 003,717; net, $661,728; interest, $481,333; bal., 
sur., $180,345. Pres., John I. Sabin.—(V. 74, p. 153, 429, 682, 828) 

Chesapeake & Delaware Canal.—Owns canal from 
City to Chesapeake City, Md. In June, 1893, bondholders —— abel 
to accept 4 per cent interest (in weed of 5 per cent) until contingent 

d, reduced to $49,613, should again amount to $100,000, Bonds, 
$2,602,950 (extended in 1884); due July 1, 1916; int.J &J. Interest 
is Be pers at the office in Philadelphia. For year ending May 31, 
1902, gross receipts were $136,834; maintenance of canal, $45,708 
net, $93,131; interest charges, $104,118; deticit, taken from contin. 

mt fund, $10,986. Stock, $1,903,238; par, $50. President, Joseph E. 

illingham. Office, 528 Walnut St., Philadelphia.—(V. 69, p. 26.) 

Chicago Pneumatic Tool Co.—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 28, 1901, and took over the Chicago Pneu- 
matic Tool Co., Boyer Machine Cv. of Detroit, Taite-Howard Poeu- 
matic Tool Co., England, Standard Pneumatic Tool of Aurora, IIL, ete, 
The properties uired are supposed to control about half the outpat 
of pneumatic machinery in the United States. In June, 1902, 
chased International Pneumatic Tool Co., Lim, of London. V,74,p.1310. 

Stock authorized, $7,500,000, all of one kind; present issue, $5,300, 
000. Dividends 2 p.c. quarterly, paid April, 1902, to Jan., 1903, both 
inclusive. Bonds, $2,500,000 first 20-year gold 58,($1,000 each) due 
Dec. 31, 1921; outstanding, $2,300,000; int. J. & J . at Nat. City Bank, 
N. Y. Central Realty Bond & Trust Co. of N. Y , Trustee. They am 
subject to call at 105 from Jan. 1, 1907, or beginning Jan 1, I 
they may be drawn by lot at the same price for a yearly sinking 
of $50,000. V. 74, p. 208. 

Earnines.—Earnings for the 9 months ended Oct. 1, 1902, m 
reported were: Total sales, $1,474,797, against $964,000 by constit 
uent companies for year 1901; net earnings, $584,649; depreciation, 
$42,836; two quarterly dividends of 2 p. c. each on the stock. $212,000; 
balance, $329,813. Another dividend of 2 p. c. was paid Oct, 10, 


OFFICERS.—President, J. W. Duntley; Vice-President, W. 0. Dunt 
ley; Second Vice-President, Edward Y. Moore; Treasurer, E’nest P, 
enger; Secretary, Le Roy Beardsley. Executive Committee, Chas. 
M Schwab. Max Pam, OC. H. Matthiessen, J. R. McGinley and J. W. 
Dantley. Directors, V. 74, p. 97, 777, 1310. -(V. 75, p. 796, 1149.) 
Compressed Air Co. of the Borough of Manhattan- 
See SUPP. for July, 1902; V. 76, p. 105, 161, and CuRON., Jan. 4 
Consolidated Lake Superior Co,—Chartered in Connection 
under special Act May 18,197. V. 7’, p. 938; V. 68, p. 1075; ‘S 
. 685. Owns directly or through its owner-hip of the On' g 
Bu rior Co., all the capital stock of the following corporations engag: 
ed in mining, manufacturing and transportation operativns centering 
about Sault ste. Marie, Canada: tee! 
Lake Superior Power Co., Sault Ste. Marie Puip & Paper Co., Algoma oo" 
Co., Lim. (V. 72, p. 874, 934, 991, 1086, 1042; V. 74, p. +90, 888,'; Algoma 4 
mercial Co., Lim., Algoma Central & Hudson Bay Railway Co.. (V, 68, p. 
V. 70, p. 49, 1252; V. #s, p. 443.) Tagona Water & Light Co. Briti#h- ee] 
Express Co., International Transit Co., Michigan Lake Superior Power 


-8t. Tracti 4 
The Sperations 05 conducted are designed to utilize the mineral ant 


tod 
timber resources of nearly 2,000,000 acres of land in Ontario grav 
to the Algoma Central %& Hudson Bay hy. Co., the timber ns 
about 2,000 square miles of land held by the Sault Ste deri judbers 
Paper Co., large holdings of nickel and copper lands in the Leen 
district and the water power of the St. Mary’s River, bg oe 000 
developed by canals on either side to the extent of @ , 
rse-power. 
noThe ents inelude: Bessemer steel works and rail mill with oapactt 
for producing about 600 tons of rails per day; two blast bra om 
about 400 tons daily capacity; w Poeees oe charcoal plant 0! ee 
and 56 bee-hive kilns: Helen and Josephine iron ore eaten 
railroad completed and in operation; 16 ore, freight a0 a ood 
steamships, nickel and copper minrs and smelters, sees perros 
ing plant, sulphurous acid works; machine shops, forge, 4 ‘all 
foundry, car-building shops, two saw-mills of 160, 0 T00 tons 
capacity; ground wood — =. ge fm rf : 4 
sulphite pu!p mill of 60 tons daily capacity, elect 
light plant; two ry street railways; two water-power canals 
60,000 and 20,000 horse-power. ‘tor., 
S rock. -Stock authorized, common, $32,000,000; ousstantt ie 
1-02, 873,961,500.; pref., 7p ¢. non-cum, $35,000, D: ossetbed fF 
$27,406,450), most of the rematader of the issue being 
See V. 76, p. 50. uy; 
DivroENDs.—On preferred in full te Sept., 1902 (payable (Q-4) 
Deo., 19v2, dividend was deferred. V. 79, Pp. 1356 ied of $3.500; 
LOAN.—In Dee., 1902, arrangements were made for a osponpanles 
00 by Speyer & Co. and associated banks ~ phates 3 7% 
Philadelphia. their representatives entering the 
1305, 1356, 1402; V. 76, p. 50. 
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‘ ding June 30, 1902, was given at 
Beront— BA A oe wit = Net income, including subsidiary 
length ibs, $1 


. eral expenses, $20,104; preferred stock 
pipes tor 1,115, aie be enur. for year, $292,629. adding sub- 
dividend, ‘account Algoma Central & Hudson Bay Ry , $380,- 


sidy received on balance brought forword, $423,755, leaves 
424. and PROD pratt Jost oes June 30, 1902, $1,096,808 


vacant; ., W. P. Douglas, Phila.; Vice-Pres, Theodore 
President, ee. ¥ 4 pane Hood. New directors, Jan. 1902, V. 76, p. 
C. 8 Ottice Worth American Building, Phila., Pa.; 100 Broadway, 
7b y 75, p. 1149, 1256, 1305, 1356, 1402; V. 76, p. 50, 215.) 
Fea Pe r Tire Co.—Incorporated in N. J. in Apr., 
consolidated Be ptock, common, $4,000,000; pref. 6 p. c 
bd $1,169 400; all issued. Par of shares, $100each. In June, 1901, 
30,000 debentures were issued in place of an equal amount 
\referred stock and $2,830,500 treasury stock was 1etired, per plan, 
¢ eo. $41. 491. They are entitled to 4 p. o. interest if earned; 3 p.c. 
¥. 72, p. 911; 902; out of earnings of calendar year 1901.—V. 74,p. 632, 
peciaion V. 74, p. 1092, 1198. 
; red, Sept., 1899, to Dec., 1900, 1's p. o. 
Dividends or Past div. pail Dec 1, 1900. Checks are mailed. 
for 6 mos. ending Dec. 31, 189, see V. 70, p. 794. President 
4 Gen. Mgr., Van H. Cartnell: Sec.. Frederick A. Seaman. Office, 
aan oeoity N. J.—(V. 74, p. 1198, 1254.) 
Cumberland Telephone & Telegraph.—Organized in Ken- 
tucky in 18¥5. and operates under perpetual and exclusive license 
from American Bell elephone o through the entire States of Mis- 
sissippi and Louisiana, the greater ree of Tennessee and Kentucky, 
and a few counties in Indiana and Illinois- Am. Beli Telep. & Teles. 





D 898,680 of the stock. Subscribers Jan. 1, ’02, 75,492, 
ig perio Pa in Jan., 1903, increased the authorized stock from 
$10,000, to $20,000,000, to provide for extensions and improve- 
meats, $2,339,075 of the new stock being subscribed for at par by 
stockholders, payable in four instalmentse—on;Feb. 2. July 1 and Oct. 
1, 1903, and Jan. 2, 1904, raising the amount outstanding to $11,695,. 


$75. V.76, p. 50. 

DIVIDENDS.—From 1892 to 1897, both inclusive, 4 p o; 1898, 5; 1899, 
6; 1900, 6; 1901 to Jan., 1903, 7 per an. (1% p. c. quar.) 

Bonps. These consist of $910,000 firet fs (see table above); $239,- 
000 20-year deb 5s (int. F&A), due Feb. 1, 1920, but receemable at 

, issued for purchuse of People’s Telephone Co. of New Orleans; 

150,000 East Tepneseee Telephone gold 6s (int. J&J). due July 1, 

918, and $16,000 Ohio Valley Tel. gold 68 (int J&J),dueJan. 1, 1908. 

Earwincs.— For the 11 mos ending Nov. 30, 1902. gross, $2,794,037> 

$764,862 Report for year 1901,fjin V. 74, p. 1137, showed: Grose 

2,563; net above fixed vharges, $638,063; dividends (6 p. ©.) 

,539; balance, surplus, $169,524. General offices, Nashville 
Tenn.—(V. 76, p. 50, 161.) 

Denver Gas & Electric Co,—ORGANIZATION.—Incorporated in 
Apr.. 1899, as a consolidation of the Denver Consolidated Gas and 
Denver Consolidated Electric Companies. Stock, $3,500,000. Bonds, 

,000 ist 50-year consol. mortgage nee 5s, interest M-N., due 
1, 1949; Continental Trust Co., New York, trustee. 

On May 1, 1902, H. L. Vougherty was appointed receiver. V. 74, p. 
990. In 1902 deposits were requested by committees, viz.: 

Denver Vonsol. Gas 6s. due 1911. C. 8S. W. Packard, Philadelphia, 
Chairman; Pennsylvania Co, for Insurances on Lives and Granting 
Annuities, depositary. V. 75, p. 32. 


Denver Oonsol, Elve 68 due igi0.—Sylvester C. Dunham, Hartford, 
Conn., Chairman; N. Y. Security & Trust Co., depositary. 


Sloce and Consol, 58, Due 1949.—Ashbel P. Fitch, Chairman: Trust 
Co. of America, New York; the Michigan Trust Co., Grand Rapids, 
and the Ohio Trast Co., Columbus, depositari+-s More than four- 
fifths of both deposited. V, 75: p. 1089, 1256, 1357. 

The Jan. 1, 1903, int. was paid on $1,500,000 Denver Consol. Gas 
and $590,000 Denver Consol. Elec. 68. V. 75, p. 32. 

Underlying bonds, viz.: $1,500,000 Denver Consol. Gas 20-year gold 

due Nov. 16, 1911, int. J.-J. at Atlantic Trust Co., N. Y.; subject to 

at 105; $75,000 Denver Consol. fold deb. 68,due Oct. 1, 1911; 

,000 Denver Consol. Elec, 1st gold 6s, due Jan. 1, 1910, subject to 

call after Jan. 1,1895; Atlantic Trust Co. of New York as trustee; 

int, J.-J., at Chemical Bank, N.Y.; $180,000 Western Electrical Con- 

struction Company 1st gold 6s, due October 4, 1915, int. A.-O., at 

Mass. Loan & Trust Co., of Boston; subject to call at 103 after 1395 
and $35,000 Montclair Electric Light & Power lst 6s. 

Chairman, Emerson McMillin, 40 Wall 8t.,N. Y.—(V. 75, p.1256,1357.) 


Denver Union Water.—A consolidation Oct., 94. Franchises 
joe | until 1910. Owns the water su ply, of the city of Denver, Col. 
and vicinity. Capital stock Is $5,000,000 common and $2,500,000 of 

6. non-cumulative preirred. Bonds $7,500,000. President, W. 8. 

ae Treasurer, D. H. Moffat.—(V. 72, p. 285.) 

oit City Gas,—Organized in March, 1898, and owns all the 
fies tone sae Has a ccapnnes “ 1923 with the city. 
" ’ c6 Was pas 
to 70 cents per 1,000 cubic feet. v.73. p. 1266. othe creerengs: 


STOCK. - Authorized $5,000,000. 560,000 

Dividends, 24 po "Neg + Nag $4,560, C outstanding; par, $50, 

te 1901, dividend was passed Vv aar 0 1068.” re: Tee 

NDS.—The new prior lien mortgage is for $6,000,000, of which 

eet,000 oe Senna ines and Suprovemente and $381 4 
’ et. Gas 58. not yet exchanged, an 

$16,000 income 5s. Prior lien bonds are subject to call at 110. 


EARNINGS.— Net for cal. year, 01, $527,018, agst. $512,252, in ’00 


OFFICERS.—President, Em 
' . Emerson McMillin, New York; Gen. Man., H. 
pina awa Mich.—(V. 73, p. 1063, 1266, 1315,1254.) 
ackinac & Marquette RR. Land Grant.—Lands 
Hine og Oot, 1902, about 200,000 acres in Northern Michigan, alon 
pening Mackinac & Marquette RR., foreclosed Oct., 1886, 
50-year ined m taxation till 1898. Of the total issue of $4,560,- 
tor $512 om ~— due Oct. 1, 1911, $1,465,000 have been purchased 
ved for 1 “ ut 35 per cent per bond) and $324,000 have been re- 
771 5 and canceled, leaving outstanding Jan. 1, 1902, 
a “ws + t., 1892, toApr., 1902, 2 ver cent interest was 
ine AN igawd a A & O) at Central Trust Co., N. Y.; in Oct., 1902, 
1902, sale an Sopa Feb., 1879, to Jan., 1900, V. 70, p. 684. In Aug.. 
to the cos antpenaed for $1,250,000 of 1,000,000 acres, reserving 
quarter ian z mineral rights in Marquette County, of which one- 
mee in equal poo py one quarter is payable June, 1903, and the bal- 
wres owned in ~ payments. This will leave unsold about 150,000 
hon and 30,000 acres of timber lands, and together 
000, or ¢ Oper cane A rhhy tye sales, there will be on hand about $1,600,- 
187, 443, 1399, © face value of the $2,771,000 bonds. V. 75, p. 
Gro end, FMA ending Dec. 31, 1901, in V. 75, p. 182, showed: 
canoded, $un'sn® 2.668: “disbursements,” taxes, etc., $61,066; bonds 
$82,547: bal oe ar on bonds, $60,420; add credit Jan. 1, 1901, 
bond interest) $9,956 4,630. In 1900, gross, $160,899; surplus over 
» 8,999.—(V. 75, p 137, 182, 4438 735, 1399.) 
in Tey eton Coal Co., Limited ORGANIZATION li ted 
sae one tad Mls GO ee, Hae gga 
nio ar. 1, » $840, 
1902, to m Iron & Steel Co. leases the property from Mar. 1, 


MISCELLANEOUS STOOKS AND BONDS 





Output in ’01-2, 2,651,263 tons; in 1906-1, 2,044,877 tons. 

Divs. on pref. paid in full to Jan., 1963, incl. (4% J. & J.) On com- 
mon stock 4p.c. Oct. 1, 1902; Jan. 1903, 2 p. c. (quar.) 

aes for year ending Feb. 28, 1902, in V. 75, p.34. Net earnings, 
$1,551,881; ‘interest and fpremium, $253,968; faiv. on pref. (8 per 
cent), $240,000; sinking fund, $120,232; bal., sur., $937,682. Pres., 
James Ross, Montreal.—(V. 75, p. 1034, 1256, 1305.) 

Dominion Iron & Steel Co,.—ORGANIZATION.—Or ized under 
the laws of Nova Scotia on June 17, 1899; is gee ron and steel 
works at sydney, Cape Breton, to have, itis said, a daily capacity of 
1,000 tons of steel. In June, 1902, six of the ten steel furnaces were 
in operation. V. 74. p. 98; V. 70, Pi 1051; V. 73, p 661,959. See pros- 
pectus V. 72, p. 583. A rail will, 400 tons daily capacity, and three 
other mills are expected to be completed by May, 1903. V. 76, p. 215. 

The Dominion Ceal Co. is leased until April 1, 1992, for $1,600,000 
yearly aud a royalty of 7 cents per xross ton in excess of 3,500,000 
per year. V. 74, p. 832, 1254; V. 75,p. 500. As to contract with Masa. 
Gas Co.’s, see that a. 

STocK —Common, $20,000,000, all iasued; $5,000,000 being sold 
May, 1902, at #60 per share: par $100. Seven eg cent cumulative 
preferred stock, ($5,000,000) subject to call at $115 per share or con- 
vertible into common stock, at holder’s option. V. 72, p. 778; V.74, 
p 530. Bounty decision, V. 75, p. 142. 

Div. on pf., 34s p. c., Oct 1, 1901; in 1902, 7 p. c. (A.&O.). Mort. trus 
tee, Nat’1Tr. Co. of Ontario, Montreal, Can. Bonds may be purchased or 
called (drawn by lot) at 110 and interest for sinking fund or in such 
amounts as may desired on July 1 yearly. V. 71. p. 1122. 

Report for the year ending April 30, 1902, with balauce sheet, was 
in V. 75, p. 27. Statement for 7 mos. ending Nov. 30, 1902, in V. 76, 
p. 215, including earnings of coal dept. for 9 mos., offset by rental 
under lease, showed net earninge, $521,920; 'pref. stock dividend, 

204,167; bal. sur., $317,153. President, James Ross, Montreal; Vice- 
sidents, (deorge A. Cox, Toronto. and L. J. Forget, Montreal. Di- 
rectors, April, 1902, V. 74, p. 832.—(V. 75, p. 1402; V. 76, p. 215.) 

Electric Co. of America,—ORGANIZATION.—Incorporated in Jan. 
1899, in New Jersey. V. 68, p. 85. In 1899-00 purchased control o 
electric light plants in several cities, later sone some of them. See 


list, V.70, p 943; V.74, p. 325; V. uF * 2 89, 495. Stock, $5,- 
000,000, par $10 (being reduced from $50 in Ji une, 1902); of which $4,- 
078,780 issued. On July 2:, 1902, the remaining $2 50 per share was 


paid in, making the stock full paid, an extra dividend of $150 
share being paid at the sametime. V. 74, p. 777, 832,1310. Under- 
ing bonds $84,000 Canton (O.) Light, Heat & Power Co. 68 and 
$308, Auburn (N. Y.) gold 5s. V.73. p 238, 495 

Dividends, 50 cents per share, each paid July, 1899. to Jaa. 21, 1901, 
inclusive (J.-J); July 31, 1901, 25 cts.; Jan. 31, 1902, 25 cts.; July 15, 
1902, (extra dividend) $1 50 (see above); a 18, 1902, 25 cts.; Jan. 
31, 1903, 30 cts. For6 mos. ending June 30, 1902, net earnings, $148,- 
189 (against $111,599 in 1901); dividends, $101,974; bal., sur., $46,- 
215. Report for 1901 was in V. 74, p. 935, showing net earns. from 
operations of $281,232. 

OFFICERS.— President, A. Loudon Snowden. Directors, V.74, p 886. 
Office, Land Title Bldg., Phila.—(V. 75, p. 293; V. 76, p, 161.) 

Equitable speminetiog Gas Light Co, of Philadelphia.— 
Organized in 1898 by United Gas Improvement Co., which owns a 
majority of the stock, to operate the ee works leased from city of 
Philadelphia. See full et in V. 66, p. 426. Common stock 

125,000; preferred stock, 4 per cent for first year and 6 per 

125,000. Legg, | und See yearly is to re- 

tire bonds at 105; and beginning in 1908 the Improvement Co. agrees 
to create a sinking fund to retire the stock in 1928, when the meoperey 
is to revert to the city. Lease may be terminated by city in 1908 on 
making certain payment. : 

DIVIDENDS. 1898. 1899. 1900. 1901. 1902. 
Common, per cent........... 4 6 6 6 (?) 
Preferred, per cent. a 6 6 6 6(J5.&D.) 
—(V. 73, p.393, 959, 1210; V. 74, p. 270; V. 75, p. 1256) 

Fisheries Co,—ORGANIZATION,~-Incorporated in New Jersey on 
May 25 as a reorganization of the American Fisheries Co. (see V. 66, 
p. 132) per plan in V. 70, p. 1050; V.70,p.1052. Stock, authorized, 
common, $1,000,000; outstanding, $532,868; pref., 7p c. non-cum. 
$2,000,000, all outstanding; par of shares, $100. Annual dividend 
on preferred, 7 p. c., paid Jan. 10,1903. V.75,p.1149. Bonds, $500,- 
000 first mort. 5-year 6s, subject to redemption by annual drawings 
from profits above interest, div. on pref. and 5 p. c. on common stock. 
Report for year ending Dec. 31, 1901, in p. 984, showed: 
Gross, including other income, $777,403; total net income, $27,770; 
interest on bonds,#30,000; loss moving Port Arthur plant, $35,967; 
bal.. dof., $38,196. Ia_ 1900, grurs, $747,727; net. $143,379. 

irectors: Nathaniel B. Church. Thomas P. Goodbody, L. E. War- 
ren, Thomas F. Price, Thomas F. Woodloch and Robert Goodbody. 
First div., 34sp. c. on pref., Jan., 1901.—(V.74, p. 984; V. 75, p. 1149. 

Fort St, Union Depot (Detroit)—See SupPLEm’T of April, 1897 

Herring-Hall-Marvin Safe Co.—ORGANIZATION.—Incorporated 
in New Jersey on Aug. 3,1900, as successor Dec. 20, 1900,per plan in 
V. 68, p. 232, and V. 70, p. 689, of Herring-Hall-Marvin Co. V.71, 

j 238: Stock, common. $1,650,000; 7 per cent non-cum. lst pref., 
$500,000 and 7 per cent non-cum. 2d pref., $1,050,000; A og of shares, 
$100. Pres.. H. A. Tenney.—(V. 72, p. 46, 186, 1191; V. 73, p. 1316.) 

International Automobile & Vehicle Tire Co.—ORGANI- 
ZATION.—Incorporated in New Jersey in April, 1899; factories are at 
Chelsea and Newton, Mass. (see V. 68, p. 772). Stock authorized, com- 
mon, $1,500,000; pref., 7 p. ©. cum., $1,500,000; ro of shares, $100 
each. On Mar 1, 1900, #2,368,000 stock had been issued. Bal. sheet 
Mar. 1, 1900, V. 70, p. $99.—(V. 68, p. 772; V. 70, p. 999.) 

International Nickel Co.—ORGANIZATION.—Incorporated in 
New Jersey on March 29, 1902, and acquired control of the Canadian 
Copper (& Nickel) Co., with plant at Copper Cliff, Ont.; Nickel Corpora- 
tion of London, with mines at New Caledonia, and the Orford Cop 
Co. of mayonne, N. J., American Nickel Oo. of Camden, N. J., with 
their subsidiary companies. In Dec, 1902,93 p c of the tockhold-- 
ers (£750,000) of the Nickel ¢ a of Londoa had agreed to ac- 
cept for each £5 share $6 25 each of common and preferred stock of 
the International Nickel Co. V.75,p 1205,1257. Chas. M. Schwab, 
President of the U.8. Steel Corporation, was instrumental in forma 
tion of company. V.74, p. 730, 832. 

STOCK & BONDS.—Stock author.zed, $12,000,000 each of common 
and 6 per cent non-vum. preferred; ——— issue of each, $9,000,000. 
Bonds, $12,000,000, present issue to be *10,0U0,000. 
OFFICERS—Chairman of board, Robert M. Thompson; President, 
Ambrose Monell; See., Stephen H. P. Pell; Treas., Joseph Claudet. 
Directors in1902,V.74,p.730. Oftice,72-74 Broadway.—(V.75,p.1257.) 
Iron Steamboat Co.—Property consists of seven iron steamboats. 
Incorporated in New Jersey in Auyg., 1902, as successor, per plan V. 
74, p. 778, 887, to the New York company of the same name, foreclosed 
Aux. 6,1:02. V. 75, p. 293, 397. 

For year ending Oct. 31, 1900, gross receipts were $236,935; operat- 
ing expenses, $133,006; terminal charges, $15,881; rentals, $23; 
interest on bonds, etc., $27,651; bal., sur., $37,176. Stock, $400,000; 
and of shares, $10 each; all outstanding. Bonds are $100,000 prior 
jen 30-year 5s (given for assesswent of same amount on the old 
bonds) and $500,000 gen. or 2nd 30-year 4s, all redeemable at par. 
Bonds may be called yearly for sinking fund. See V. 74, p. 778. 
President, Allan C. Washington.—(V. 75, p. 188, 293, 397.) - 








March, ril 1, 1992, for $1.600,000 yearly, pa 
Y » payable quarterly in 
8r088 ton ine’ tember and Dec., and @ ro alt of 7 
€x006s of $3,500 000 per year. V- a,b 1254; ¥. 95.9. 500" 


Jefferson & Clearfield Coal & Iron ©o,.—ORGANIZATION.— 
Organized under the laws of Pennsylvania in May, 1896, to acquire 




































































































































170 INVESTORS’ SUPPLEMENT. 


the coal and other epaaies of the Bell, Lewis & Yates Coal Mining 
Co. See V. 62, p. 908: . 63, p. 115. The securities of the new com- 
pany are included in the table on page 21 of this SUPPLEMENT. The 
present capacity of the mines is about 10,000 tons r day, but the 
greatest amount so far shipped in one year was 1,541,000 tons. 

STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 
5 p. 6. non-cumulative | wap tes stock is owned by the Rochester & 

burg Coal & Iron . {the common being mostly pledged as se- 
curity for its bonds, V. 75, p. 1357), which places the control of the 
output of the property with the Buffalo Rochester & Pitts. Ry. Co. 

Dividends —On preferred in 1897, Aug., 5 p. ¢.; 1898 to Feb., 1903, 
5 p. ee (F. & A.). Oncommon, first dividend, 2 p. c., paid Aug. 
15,1 ; in Aug., 1902, 5 p. oc. 

Bonps.—Trustee for tirst mortgage is the Guaranty Trust Co. of New 
York; for the second mortgage, the United States Mortgage & Trust 
Co. The sinking fund is 3 cents for each ton of coal mined, the pay- 
ments not to be less than $50,000 per annum, and the bonds to be drawn 
at 105 and accrued interest, if not purchasable for less. Any bonds so 

urchased or drawn are to be held uncanceled by the trustee, and the 

nterest on them invested for the sinking fund. It is estimated that 
with these accumulations the firsts will be retired in twenty-three years 
and the seconds in twenty-eight years and six months. 

As further security for the bonds there is pledges with the Guaranty 
Trust Company of New York, Reynoldsville Falls Creek RR. Co. 
tirst mort, per cent bonds $170,000, and $170,000 stock being the 
total cap and securities of that company. The Reynoldsville & 
Falls Creek RR. Co. owns about 28 miles of track, connecting the 
mines at Falls Creek with Buff. Roch. & Pitts. Ry., Penn. RR., Erie 
RR., Western N. Y. & Penn. RR.—(V. 75, p. 148, 1357.) 

Journeay & Burnham.—See plan. V. 70, p. 1293; V. 74, p. 580. 

Madison Square Garden.—Owns in fee a block of land in New 
York City and building thereon. Stock, $2,000,000 (par, $100). 

Bonps.—$1,250,000 tirst 20-year gold 5s, due Nov. 1, 1919, and 
$750,000 2d gold 6s; last coupon paid on latter being that of Nov., 
1896, in Feb., 1897. Merc. Trost Co. of N. Y., trustee. Second mort- 
gage bondholders’ committee: F. K. Sturgis and W. OC. Gulliver; depos- 
itory, J. P. Morgan & Co.—V. 65, p. 620. 

DIRECTORS (Oct., 1902): F. K. Sturgis, J. Pierpont Morgan, D. O. 
Mills, Charles Lanier, H. H. Hollister, W. F. Wharton, Stanford 
White, W. C. Gulliver, James T. Woodward, Frank W. Sanger and 
James C. Young.—(V. 67, p. 690; V. 68, p. 85; V. 71, p. 137.) 

Manhattan Beach Hotel & Land (Limited).—Owns the real 
estate and: premises known as Manhattan Beach, with the Man- 
hattan Beach and Oriental hotels, music amphitheatre, 446 acres of 
land, &c. Stock, $2,000,000, of which $500, is preferred 5 p. e. 
non-cumulative; preferred outstanding, $500,000. Bonds, $1,500,- 
000 general gold 4s, due Nov. 1, 1940; int. M. & N; Central Trust Co. 
of N. Y.. trustee. Commencing with May, 1894, four years’ coupons 
were funded into 10-year scrip. Afew ofthe coupons have not yet 
been funded. N. Y. office, 192 Broadway.—(V. 62, p. 869.) 

Marsden Company.—lIncorporated in February, 1897, to mannu- 
facture products from cornstalks—see V. 65, p. 235, for uses of product 
‘Common stock authorized, #35.000,000; outstanding, +33,962.2: 0 
Pref. stock, 6 p. c. cum., authorized, $15,000,000; issued, $1,546,200. 
Report for 1901 in V. 74, p. 1354. Owns majority of stock of Inter- 
national Smokeless Powder Co., a part being pledged to secure $300,- 
000 notes due 1902. See V.71, p. 1123. In July, 1901, obtained 
contro! of Amer. Milling Co., with plant at Riverdale, Chicago V. 
74, p. 35; V. 74, p. 1354. Eresident, . G. Buckner.—(V.74, p. 1354.) 

Monongahela River Consolidated Coal & Coke Co,— 
(“ River Coal Consolidation.”)—Incorporated in Penn. in June, 1899, to 
consolidate coal interests along the Monongahela River, and coal traf- 
fic to New Orleans, etc., including 200 steamers and 4,000 coal 
boats and barges, and coal elevators, etc. Owns between 36,- 
000 and 37,000 acres of coal,exclusive of surface. See constituent 
concerns taken over Oct. 2,1899, V. 69, p. 1065; ree also V. 72, p. 
876, 939; V. 74, p.99. In May, 1901, purchased eleven-twelfths of 
stock of Corona Coal & Iron Co., owning about 20,000 acres of coal 
lands in Walker Co., Ala. V. 72, p. 1191. 

Dividends on ree... 7 p. oc. yearly, July, 1900, to a 1902 (J.-J). 
A sinking fund of 5 cents per ton of 14s inch coal mined and shipped 
will retire bonds annually about Dec. 1 if purchasable in the open 
market at a reasonable price; to Nov. 1, 1902, $532,000 were canceled. 


Report for period ending Oct. 31, 1902. with balance sheet, was in 
CHRON.,Jan.j31. [n 1901-2 undivided profits over’all « harges and divi- 
dends on pref. of $180,037; total surplus Oct. 31, 1901, $1,037,097. 
President, John B. Finley; Treas., Geo. [. Whitney, Pittsburg, Pa. Di- 
rectors, Nov., 1901, V. 74, p. 266.— (V. 75, p. 983; V.76. p. 215.) 

National Rice Milling.—See full statement V. 55, p. 49; V. 71, 
p. 1123, 1223; V. 72, p. 91, 185, V. 73, p. 1163. 

National Salt Co.—ORGANIZATION.—Incorporated in New Jer- 
sey on March 18, 1899. V. 69, p. 853. Official statement to 
New York stock Exchange was in V. 71, p. 1118; V. 68, p. 524. In 
Oct., 1901, a majority of stockholders accepted for $1,000 preferred one 
$1,000 five per cent gold bond of the International] Salt Co. and one 
share ($100) of its capital stock, and for common stock an equal 
amount of International Salt Co. stock. See International Salt Co. 
and V. 73, p. 725. 

On Sept. 29, 1902, Frank P. McDermott of Jersey City and Nathan 
S. Beardslee of Warsaw, N. Y., were appointed receivers, pr spareere? 
it was understood, to winding up the company and transferring its 
assets to the International Salt Co. V. 75, p. 397, 736. 

STocK, Etc.—Common stock is $7,000,000; preferred 7 p. c. non- 
cumulative, $5.000,000; of these $1,241,750 each of common and pre- 
ferred was deposited in escrow on account of purchase of United 
Salt Co., and an equsel amount of 7 per cent preferred and 10 per 
cent common trust certificates issued against same; the certificates 
are in default, the contract with the United Co. being in litigation. The 
amount of certificates unpaid Feb. 1, 1901, without interest charge, 
was $685,547. See V. 74, p. 678; V.71, p. 1272; V. 72, p. 186, 286. 
In Apr., 1901, A. W. Lamson and J. B. Zerbe were appointed receivers 
of the United Co. See V. 72, p. 725; V. 73, p. 960; V. 74, p. 382. 

DIVIDENDS. —On pref. in full to Nov., 1901, on common, 149 p. oc. and 
extra Jy p. c. Aug., 1900; Nov., 149 p. c.; 1901, 6 p. c. (Q.-F ) 

Bonps.— $240,000 Hutchinson-Kaneas Salt Co., due Jan 1, 1912 

REPORT for 1901, with balance sheet, in V. 74, p. 678 (see also p. 730 
and editorial, p. 701), shows net profits, $38,915 Directors, V. 74. 
B 683. President, N. 8. Beardslee; Asst. Sec.. —— Hunter, 115 

roadway, New York. Othce, Scranton, Pa.—(V. 75, p. 397, 552, 736.) 

National Sugar BRefining.—ORGANIZATION. — Incorporated in 
New Jersey on June 2, 1900, and took over the New York Sugar Refin- 
ing (o.’s (Doscber) refinery, Long Island City, the Molienhauer retin- 
ery, Brooklyn, N. Y.. and the Nationa) refineries, Yonkers, N. Y. The 
smeey of the new company will be 10,000 barrels daily. V. 70, p. 
1098; V. 71. p.31. Stock, $10,000,000 6 p. c. cumulative preferred 
and $10.000 000 common stock; all outstanding; par of shares, $100. 
Div. on pref., 14s p. c. (Q.-J.).paid Oct. 2, 1900, to Jan. 2, 1903, inel. 
No bonds. President, James H. Post; Vice Pres. and Treas., F. D. 
Mollenhauer; Sec., H. D. Cory.—(V. 72, p. 483 ) 

Newark Consolidated Gas,—ORrGaNIZATION.—Incorporated in 
New Jersey on Nov. 30, 1898, and owns or controls all the gas plants 
tributary to Newark between Passaic and Elizabeth, N.J. Stock, 

J ,000, allcommon. Of the $10,600,000 consol. 58, $4,025,000 
are reserved for prior bonds and $701,000 for future improvements 
and extensions. Dividends increasing from 4s percent per an. in1 
01 to 5 p. c. in 1909-10, and thereafter, are guaranteed on the $6,000,- 
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000 stock. Price of gas reduced to $1 ' <== 
V. 70, p. 534, ‘There are #25 000 Moutelairde yon ft Apel L190, 

Leased for 999 years from Dec. 1, 1898, to United 9 uy. 
and lease assigned to Essex & Hudson Gas Co. (84 a 


latter bei . Ga. : 000 
atter being owned by the U. G. Impt. o,), but the U. Gt 8tOck of 


for the first six years be 
-» deceased; Sec. & Treas,, 


Telegraph Company. The stock 


annum under a lease for 99 years from February 15, 18 
J 


res. Inpt. Co, 
lease. Terms of lease, dividends on, “stocks on  % 67 ts 
U. H. MoCarter.—(V. 72, p 11% 
New York Mutual felegra ’ ) 


Ph.—Successo 
carries dividends the Mutual Union 
83 


Union Telegraph, which owns $2,385,700 of the $2,500,000 % Wester 


New York Transportation Co,—Orcaniz ATION.—In, 


in New Jersey on Feb. 23, 1899, 


Stock, 
and operates under license from the 


Electric Vehicle Co, Name changed as al 
thorized, $5,000,000; par, $20, as reduced in Jan. tod Stock an. 


$4,700,000. V. 74; p. 99, 215. 


zt 


Owns entire capital stocks of 


Avenue Coach, Metr — and Century Express and Park Carriage 


companies. In June, 


dent, Henry Sanderson: 


as., W. 
Office, 8th Ave. and 49th 8t., N. ¥.—(V. 74, p.99, 215, 482) © 


New York & Queens Elect 


IZATION.—A consolidatiou. Incorporated 


tire borough of Queens outside o 
to New York Stock Exchange, V. 


901, purchased Newport plant 

the Metropolitan and Century Express i control ot 

1191; V. 73, p. 35. _V. 70, p. 844; V. 71, p. D000 ¥, 7907 

ment for year 1899, with balance sheet, was in V.70, 5. 840, 
ph G. 


- 71, p. 290; V. 


Fae 


- K, Ryan; See,, Ral 


ric Light & Power 
ft ockene * 1960, ipnteset 
.72, p. 1030,” Metal statement 


STOCK AND Bonps.—Stock, common and Ly 5. ©. non-cum., §1, 
¢ , 


250,000 each, all issued. Par o 


f shares, $100. Bonda, 


30-year gold 5s, dated Aug. 1, 1900; int. F&A; 000 
Y., arecaee. = me bends ne ae outstanding. 87 oe oye 
serv retire the 000 N. Y. & Quee ’ 

Jan. 1, 1949, and $150 000 for extensions oe © Pee gold 6s du 


EARNINGS.—For 3 mos. ending 


Aug. 31, 1902, gross, 881,840; net, 


$42,718, against $34,312 in 1901; int. on bonds, $24,375: 

$13,343. For year ending Aug. 31, 1902, 307,66: nee gine 

027; interest, 616,775: al BUr., $20,2520 9071609 net, $17; 
TRECTORS. - Fran ord, H. E. Gawtry, T. W. Ste 

Wilson, James T. Pyle, Julian D. Fairchil & Abram as ine ae 

B. Gawtry, of New York, and John Day Jackson. New Haven, Conn 


Frank Tilford, President; Hen 


R. Wilson, lst Vice-President; . L, 


Snyder, Sec. and Treas, N.Y.otfice, 208 Fifth,Ave,—(V, 75, p. 1305.) 


New York & Texas Land,.—This com 


any took the lands granted 
ailroads, 


to the International and Houston & Great Northern r: 
5 000 acres. June 30, 1902, had 1,894,261 acres unsold. 


$1,350,000 
—(V. 6, p. 
New York Telephone.—In 


; eer $45. Treasurer, J. 8. Wetmore, 100 Broadway, X, Y, 


1896 this company took over the 


business of the Metropolitan T. & T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. to the tele 
hone business in city of New York and suburbs.—V. 63, p. 229, In 
901 stock was increased from $16,000,000 to $30,000,000 (par, $100) 
of which Amer.Teleph & Telegraph Co. owned $19,329,400 and Western 
Union Telegraph Co. on July 1 1902, $6,164,300; in Dot 


thorized issue was increased to 


$50,000,000. 


. V. 71, p. 139, ; 
dends paid in 1899 and 1900, 6 p. c. yearly. V.71, p. 139, 290; V. 76, p. 51, 
Niagara Falls Power Company, The.—See Supp. Oct., 1902. 
Ogden Gas (Chicago).—SuppP. of Jan.,1898.—V. 74, p. 99, 155, 


Ohio & Indiana Consolidated Natural & Illuminating 
Gas.—A consolidation incorporated in N. J. on Dec. 29, 1899, per 
plan V. 69, p.1251. Stock $10,000,000, of which $1,000,000 to ac 
vy new gas —— See statement to N. Y. Stock Exchange, V.70,p. 


94. Dividends pai 
none since to Jan., 190: 


ae. 1, 1900, to June, 1902, one p. o. quarterly; 


Underlying bonds, $820,000 Ind. Nat. & Ill. Gas 6s (int. M-N), due 
1908; $1,690,000 Logansport & Wabash 6s, J-D, due 1925; $1,940,000 
Fort Wayne, 68.J J, due 1925; $960,000 Lafayette 6s, M-N, due 1924; 


1,940,000 Ohio & Ind. 6s (J-D), due 1926. Earnings of five constit- - 


uent companies for year ending Dec. 31, 1899, were: Gross, $1,961, 
371; net, 1,332,613; charges, $454,875; dividends, +362,500; construe 


tion, 86,962; bal., sur., 


84 $28,276. Prest., Chas. F. Dieterich; Treas, 
. B. Proal, 45 Broadway, N. Y.—(V. 71, p, 1015.) 


Omaha Water Co.—ORGANIZATION.—Successor in 1896 of Amet- 
foan Water-Works Co. of Illinois, per plan in V. 62, p. 1085. Stook, 
Common, $2,500,000, not issued; outstanding, first pref., 5 per cent 


non-cum., $750,000; second pref. 
of shares, $50. Preferred stocks 
being paid at Farmers’ Loan & 


f., 5p. 6. nee cem., $1,000,000, Par 


‘are subject to call at par, dividends 


Trust Co., New York. Decision, se 


V. 71. p. 915; V. 73, p. 1211. Dividends paid on first pret., 1898, 5p. 
c; 1899,5 p.c.; 1 gf AS 1901, 5 p. ¢.; 1902,5p.¢. Op second 


preferred, 1 p. c. Aug., 18 


> 


; 1900, 2 p. ¢.; 1901, 2 p.¢.; 1902, 27.6 


Securities. $50" Interest. ———- Last div., ee. 
Common stock.........- 0 pe ONE, . onsons nisi 
ik Oicscacs 50 F&A $750,000 Aug. 11,702, 2s 

seer hee F 1,000{000 Aug. 11,'05. 
ee 93,000 duly 1, 1916 


$1,500,000..... .... 
Consolidated gold,2 1,000 
000 


6,000,000. 
President, Theodore C. Woodb 


5J 793, 
Subject to call at 105 p. ¢, 248 
J&! 3,577,000 1 


ect to call at 105 p. ¢. 
“5 UNew York; Sec., Eben Stevens, 


New York; Treas., Stockton Heth, Omaha, Neb.—(V. 75, p. 345.) 


Pacific Packing & Navigation Co,—ORGANIZATION. ~ Ineor- 
porated in New Joresy in July, #901, and acquired 16 of the leading 


salmon-canning concerns in Puget 
American Fisheries Co (V.70, p. 


Sound and Alaska, including Pacltlo 
949), etc., but not the Alaska Pack 


ing Association (V. 72, p. 672; V. 73, p. 34).- V. 73, p 142,394. 


statement, V. 74, p. 1138. The 


Pacitio [Selling Co., with $1,000,000 


stock, is selling agent. V. 73, p. 960. ' 
Stock authorized, $12,500,000 each of common and 7 per cent 00. 


preferred; outstan ing. common, 
All the stock will be he 
Under readjustment plan, V. 74 


; preferred, $7;1 
$6,150,000; p 7 p00) 


ld for 5 years in a voting trust. (V 73, 


tanding pre! 
, p. 1143, the outs ions 


stock was increased to $7,100,000, the $3,115,000 6 erontures Were 


tures retired and $1,500,000 new 20-year 5 per cent 


an. 1, 1904, 


issued, with $75,000 yearly sinking fund beginning Jan. oy a 


any amount being subject to call { 
102%, this reduced the annua 


when drawn) on any in 
interest charge from $186; 


$75,000 and the sinking fund charge from $300,0: 0 0 Fd 


Report in V. 74, p. 1138, show 
Dee. 31, 1901, on basis of operat 


estimated profit 
ion of ali the properties ovat al 


$1,009,497; interest. and sinking fund requirements, $460,0% 


for dividerds, $529,497. 


as B Me- 


; Thom: 
OFFICERS.— Pres, Charles Counselman ; Vice-Pres., mi pirectOrs, 
Govern; Treas., Frederick F. Carey; Heo., Roland Cre; V1 p. 215) 


V. 73, p. 618. N.Y. office, 96 Hudson St a 
Paterson & Passaic Gas & Electric Co. 

A consolidation in 1899. Has perpetual franchise, an é 

and electricity in Paterson, Passaic. ete. +D. 
Underlying bonds, $1,044,000, V 


—ORGANIZATION.~ 
d supplies 6m 
See V.7 


p. 36. 
. 71, p. 37. Net ea! ings for 12 mos 


855,285. 


; bal., sur.; 
. 1, 1900, #275.272; interest, $219,987; bal., 
ack, 0; al ana tat Sega 
owned by as . 3 
i Marl log) Pan Sue etc ea 
e eem : 
Cee encnte and acquisitions. President, William Barbour 


. J.—(V. 72, p. 441) 
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MISCELLANEOUS STOCKS AND BONDS. ; 





ectric Vehicle,—See 8urP. forjOct., 1902. 
Ivenia aercerte Co.—ORGANIZATION.—Incorporated in 
phe. 6 1899, Controls nearly all of the electric light 
wow Jersey 00 ” also in West Philadelphia and Chester. In Sept. 
proper te $140,075 of the #150,350 Kensington Electric Light 
sequirey F 496,680; V. 74, DP. 1249. 
stock, ‘zed, $25,000,000, of which $12 250 in treasury; 30 
groon.— Author 10 per cent having been called, one-half payable 
cont pald in; 19 Qopt.1,1902. V.74, p 156, and circular, p. 215. 
ar. 1 15 and 18% cents, respectively, pela June and Dec., 1902, 
unts paidin. V. 75, p. 1208. 
peing 29 Bo Sacer trust 4 per cent old tifty-year certificates, dated 
BONDS. amounting to $17,5 ,000 bave been authorized, of 
Oot. 16, 1 200 were used to purchase $14,994,100 of the $1 5,000.000 
which $14,982.20 ™p. stock (#1,500.000 paid in) and all the $17,- 
. Wit Elec. stock ($4,375,000 paid in), the balance to be 
500,000 Na uire other electric properties in Philadelphia and ad- 
to acquire ve V. 69, p. 797, and official circular, p. 853; and 
jacent omens Y.74, p. 1249. Under agreement of Oct. 12, 1899, 
oficial st nd Phila, Electric certificates were purchased, reducing 


g 


? 11,266,700. V.70,p. 331. In Aug., 1900, 
the AOU a ure. mostly in the open market, the same 
Ping eothe treasury uncanceled and held available as collat- 


. V.74, p. 215. 
cone ending Dec. 31, 1901, with balance sheet, was in 
REPORT 9. Total gross inc.. #3,295,971; expenses, taxes, ete., $1,- 
vio interest, $1,263,547; bal. surplus, $315,180. 
TH 24 Ia coh B. MoOall; Vioe-Pres., William F. Harrity; Seo’y 

V.R. Coe; Treas., Wm. P. Conover, Jr. ce, N. E. cor. 10th an 
bv Be phila., Pa.—(V. 74, D. 1249; V. 75, p. 669, 984, 1208.) 

Pittsburg Coal Co. —(“ Rail Coal Consolidation.” )— ORGaNIZA- 
Tox.—Inc0 ted in N. J. in Sept., 1899, and in Oct., 1899, acquired 

ail the large coal mines tributary to railroads in the Pitts- 
together with coal and ore docks, loading and unloading 
ae at Duluth, Chicago, Milwaukee, Cleveland, Ashtabula and other 
fire rts. Owns about 150 coal mines, with equipment, and over 
150, acres of coal lands in, or within a radius of 40 miles of Pitts- 
purg, together with some 4,500 coal cars operating over railroads radi- 
‘from Pittsburg, Owns Northwestern Coal Ry., whose 5 per cent 

it ntees. See that quapeny under “Railroads.” —V. 71, p. 

718, in 1901 leased Shaw Coal Co. Lok yng oe (» bout 4,200 acres), 
15 miles west of Pittsburg, for 40 years, and in Jan., 1902, about 5,000 
acres in the Hocking Valley. V.74, p 376. In June, 19v2, purchased 
contro! of the Pittsburg & Castle Shannon RR. and mines, and later an 
interestinthe Milwaukee Western Fuel Co. V.74, Vy 1312; V.75, p. 669. 

About Jan , 193, purchased entire stock of Midla d Coal Co, own- 
ing 4,700 acres, snbject 10 $480,000 bonded debt. and of National 
Dock & Fuel Co. of Cleveland, O., and control of Colonial Coal & Voke 
Co, V. 76, p. 216. 

Bonps.—The stockholders voted Apr. 29, 1902, to issue $6,000,000 5 
p, 6. gold bonds, secured by pledge of the stocks of some of the sub- 
sidiary corporations. See table on a preceding page and V. 74, p. 833. 

Divipenns -On pref., 1900, to Jan., 1903, 7 p. 6. (Q.-J. 25). 

Report.—Report for year ending Dec. 31, 1901, in V. 74, p. 376, 
showed net profits after deducting expenses and all losses, $4,272,- 
209; rey and depreciation, $1,172,671; div. (7 per cent) on pref., 
$2,078,865; undivided protits, saperpristed for preferred stock divi- 

and working capital, $1,020,673. 

OrFIceRs.—Francis L. Robbins, Chairman of the Board and Pres.; 
Treas, John D. Nicholson; Sec., F J Le Moyne, 232 5th Ave., Pitts- 
barg. Directors, Jan., 1902, V. 74,p 100.—(V. 75, p. 1403; V.76, p. 216 ) 


Planters’ Compress Co.—ORGANIZATION.— Incorporated In Maine 
on May 26, 1902, as successor of a West Virginiacompany of the same 
name, and the Indo-Egyptian Compress Co. uncer plan of consolida- 
tion, V. 74, p, 833, 888. Also purchased 55 ginning plants, having a 
capacity of 350 600 Lowry bales. V. 74, p. 1200. Manufactures 

ih Bt roc and markets cotton and hay when compressed into 
cylindrical bales, Owns entire stock of Canadian (Hay) Baling Co. 
and patents in U. S. and Mexico and 46 other countries (and colonies). 
The new company had about $2,000,000 working capital. Stock, $6,- 
750,000 common and #3,250,000 7 per cent non-cumulative preferred, 
all oustanding, of which $968,750 common and $937,500 preferred 
Wore reserved for acquiring additional ginning plants and other prop- 

’ seen. po ig we. 
en ur R. Marsh; Chairman of Board, Stephen M. Weld; 
Vice-President, T, Jefferson Coolidge Jr.; 2d Vice-Prosident. G. T 
Francis; Treas., F. M. Wakefield; Sec., F. 8. Goodwin; Directors, V. 75, 
p. 80. Office, 183 Essex St., Boston, Mass,--(V. 75, p. 80, 1139.) 


Rhode Island-Perkins Horse Shoe Company.—ORGANIZA- 
SO Peafactures horse shoes and toe calks at Valley Falls. R. L., 6 
stock, #1 Providence. V.61,p. 1014. Slock—Common (or general) 
sy! 000.000; pref., 7 per cent cum., Q J, $1,750,000; par. $100. 
(allot , 1902, a reduction in the stock from $2,750,000 to $1,000,000 
. = kind in $100 shares) was proposed, holders of the preferred 
pe V6 36 p. ¢. of their holdings in common stock and in addition 
W2aL To} ce rien ai liceds tbe holdstent Gee vias bitek 
’ wd dividends, the 
— 18 p. ¢. in the new stock. V. 75, D. 1403. a ene tre 
~) 1892, 93-95. '96, °97. ’98, * a . , “ 
cum D0 12g 10 yriy. 4g ene at ee es et 
“V. ap, mod} ” yrly— 6% 5 4 4 4 5(Q-J.)Jan ,1¥%4 


St, Lawrence Po wer.—Reor. plan, V.74, p. 683,1143; V.75, p.1090, 


Silver Bullion Certificat 
‘ates.—The silver bullion certifi 

feaitia ane N. Y. Stock Exchange represent each 1,000 ae 
call ane amt yo rery with she Mercantile Sato Deposit Co. of New 
rage charge of two cents per day; bar 

oe is one cent per day. Av. weight of bars is 1.080 ry 

“1 Yuba Water 0o,—Se0 Supp. for October, 1902, 
— fa os ating Co,—ORGANIZATION.—Incorp rated in New 
Co,, per plant. 4 a8 successor of the United States Flour Mil- 
Bb eehaate - 70, p. 284, V.71, p. 185, and owns directly or 
Milwa, yy, companies mills in Minneapolis, Duluth, West 
, a mee Buffalo, Syracuse and New York; total daity 
110; TL. . avs of oA See V. 68, p. 873, 929; V. 69, p. 29, 
taken’ over May 11,'to0m 2. The properties of the old company 
$00K AND Bonps,—Stock authorized, $4,6 
,600,000; pref., 5 
py a mpeta X 26,900,000, Of the new Ist 58,$2,213,000 is roserved 
Northwestern Coney 448,000 Hecker-Jones-Jewell 1st 68 and $765,000 
init the new oie age ee Sens Lat os wee Vi 70, p. 283). The plan 
, ’ ’ rmite iner this b 

v0 for working capital, the bonds to be sold at not inea. po 95. 


Banervos a Ren ch’ges, #305,130; sink, fund for bonds, $45,000. 
carnings irom operations > V3 7°: P, 1252, showed $658,444 surplus 
months enting Sept. 30° of plants for periods ranging from 12 to 14 

tras 1902, after deducting reorganization and 


186 Vieo- ton Ives; ; 
TA Renee) Wm. 1. Bull; 2d Vice P. J. 0, Kiinek, sonar A 
St, N. ¥.—(V. 75, p. 687, 851, 1252.) 


ra 
laws of New Jervey auevine Co.—Incorporated Nov.8, 1896, under- 
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Owus 3 wills in operativn, viz., Sewall & Day mill at Boston (Alston), 
Mass., and the bate inn? and Lawrence mills at Brooklyn, N. Y , be- 
sides two idle and partly dismantled ; also entire stock of Cannabis 
Mfg. Co., owning 5 ‘mills—the Chelsea, Standard and Boston mills in 
Boston, Wm. Wall & Sons of Brooklyn and Victoria of Dayton, O; see 
V. 73, p. 614. Reports of committees in V. 72, p. 987, 1140. As to 
competition in June, 1902, see V. 74, p. 1255. 

STOCK AND BONDS.—Capital stock is $12,000,000 (par $100); out- 
standing, $11,960,860. 6 first mortgage is for $3,000,000, yearly 
sinking fund 1 per cent of bonds “gy F tirsts ee for 
8! fund and canceled to Oct. 34, 1902, $260,000. 6 consols are 
non-cumulative incomes and entitled to one vote for each $100, 

REPORT.—Year ends July 31. Report for 1901-02, in V.75, p. 610, 
showed: Profit on the year’s grey after paying interest on bonds 
and borrowed money, $37,102; debit bal. Aug. 1, 1901, $487,701; 
written offfor certain losses sustained, $126,403; doubtful accounts, 
$8,788; balance, deticit to profit and loss Aug, 1, 1902, $585,790. Gross 
sales in 1899-00, $4,255,342 ; in 1898-99, $4,999,275; in 189 °-98. sur- 
plus over charges, $223,563, against deficit of $167,836 in 1896-97. 

President, Thomas Russell; Vice Prest., A ‘ er, JY.; 
Treas, and Sec., Joseph G. Taylor, 14-20 State St., N. Y. Directors: 
Thomas Russell, William Barbour, W. R. Potts, James B. Clews, 
John Kean, A. R. Turner Jr., Joseph G. Taylor, Jos ©. Reiff and E, Le 
B. Gardiner. Office, 17 State st., N. Y.—(V. 75, p. 397, 610, 613. 

Susquehanna Coal.—See SUPPLEMENT of January, 1898. 

Temple Iron Co.—ORGANIZATION.—Incorporated 1873 in Pennsyl- 
vania, and in March, 1899, purchased anthacite coal properties of 
Simpson & Watkins around Scranton, Pa.—V. 69, p. 231. Controlled 
in the interest of anthracite coal roads, Del. Lack. & West., Cent. RR. 
of N. J., Reading Co, Lehigh Valley, e and N. Y.Susq. & West., 
which guarantee both stock and bonds. Bee V. 71, p. 1124, 1170. 

STOCK AND BonpDs.—Stock authorized, $5,000,000, guaranteed 6 per 
cent, subject to call at par and accrued interest on Jan. 1, 1904, on 6 
months notice, but absolutely payable by the RR. co’s Dec. 31, 1906 ; 

resent issue $2,500,000; par of shares, #100. Held in votin 


est against same. Bonds are secured by stocks of properties owned 
and are subject to call by sinking fund of 15 cents per ton on coal 
mined at 110 and interest; they are guaranteed, but severally in dif- 
ferent proportions, by the railways above named. Of the bonds the 
$11,000, rema' a“ unissued are reserved for additional proper- 
ties. V. 71, p. 1124, 1170; V. 75, p. 926. 

OFFICERS.— President, Geo. F. Baer, Philadelphia, Pa.; Secy. and 
Treas., A. F. Law, Scranton, Pa. Directors, V. 74, p. '732.—(V. 71, p. 
1124, 1170; V. 74, p. 634, 732; V. 75, p. 926, 1403.) 

Texas & Pacific Coal.—Owns 50,000 acres of coal lands in 
Texas. Business consists of mini coal and manufacturing coke, 
brick, ete. ~tock $2,500,000; outstanding, $2,250,000. Dividends: 
1896, 4 p. 6.; 1897, 4 p. o.; 1898, 4% p. c.; 1899, 5% p.o.; 1899 to Jan., 
1903, 6 P. o. yearly (a) Mort. is for #500, of 6 p. c. bonds, 
due 1908; bonds for $278,000 in ww) fund (in !ec., 1902), leav- 
ing $222,000 outstanding; interest A. & O. at Central Co., N. 
Y., the mortgage trustee. President, Edgar L. Marston, 33 Wall 
Street, New York.—V. 71, p. 1175.) 

Union Bag & Paper Co,—ORGANIZATION.—Incorporated in New 
Jersey on Feb. 27, 1899, as a consolidation of over 90 p. c. of the paper 
bag business of the country. V. 68, p. 430; V. 69, p. 182. See V. 71, B 
545. Assets and list of preperees see prospectus, V. 68, p. 333; 
rights of stock, etc.. V. 68. p. 675. Statement for 11 mos. ending Feb;. 
1, 1902, with balance sheet, was in V. 74, p. 774, showing net earnings, 
$876,470; dividend on pref. (7 p. c.), $770,000; balance, $106,470. 

DIVIDENDS.—On pref., July, 1899, to Jan., 1903, 7 per an. (1% quar.) 

OFFICERS.—President, L. G. Fisher; 1st V.-P., I. B. Hosford; 2d V.-P., 
L. G. Fisher Jr.; Treasurer, Geo. R. Sheldon; Secretary, Edgar G. Bar- 
ratt. Oftice, 1 Broadway, N. Y.—(V. 74, p. 156, 774.) 


United Box Board & Paper Co,—ORGANIZATION.—Incorpor- 
ated in New Jersey on May 28, 1902, and took over as of Jan, !, 1902, 
per plan V. 74, p. 375, the leading straw-board and box-board com- 

anies (including Traders’ Paper Co., Lockport, N Y.,ete, 26 plants), 
the country, having a theoretical capacity of 1,35» tons daily, in- 
clu ting 90 per cent of the output of strawboard and newsboard inthe 
country; also acquired $5,800,000 of the $6,000,000 Amer =trawboard 
Co. stock, and owns entire stock of Knickerbqoker Pulp & Paper Co., 
with a daily capacity of 40 tons of pulp. V 74, p. 1041; V. 75, p- '358. 

Stock authorized, $28,967,318, of which $14,018,500 common and 
$14,918,900 seven per cent cumulative preferred, about $3,00'°,000 
of the latter being available for treasury purposes Over a majority 
has been deposited in a stock pool for one year from Aug. 14, 1902. 
V. 75, p. 398. First quarterly div. on pref.,1% p c, paid Dec. 15, 
1902, Profits from July 24 to Sept. 30, 1902 (2% months) $216,431. 

Bonps.— The 1st 4s of 1903 are due $350,000 yearly from Jan. 1, 
1904 to 1908, both inclusive, $250,000 Jan. 1, 1909 and $1,500,000 
Jan 1,1913. They are subject to call (when drawn by lot) for pay- 
ment at var and interest on any interest day Of the authorized 
amount $2,000,000 bends are issuable forthwith, the rema'ning $1,- 
500,000 being reserved to retire from time to time a like amvuunt of 
underlying bonds on 15 of the plants (see list V_ 75,p. 1304), viz: 

Traders’ Paper Co. N. Y. 68, $200,009, due by Nov., 1919, Thompson Palp & 
Paper Co., N. Y.,@s, $200,000, Somerset & Keunebec Co., Me., $335.00 ; Tytus 
Paver, etc, O., $122,500: Wabash Paper Co.,ludiana, $ 90,000; Peoria Strawboard 
Co., Iil., 6s, $100, Ou; Wilson, et alii, Conn.. $53,300; Oswego Falls Pulv & Paper 
Co., $75, 00, ete. 

Amer. Strawboard Co. has outstanding $516,000 1st sink. fund gold 
6s, due Feb. 1, 1911,int. paid F & A at Internat. Trust Co., soston 

Pres,, James A. Roberts; 1st Vice-Pres., R. F. Newcomb; 2nd Vice- 
Pres., Chas. D. Brown; 3d Vice-Pres, R. B. McEwan; Secy., W. C. 
Staley; Treas., Eugene M. Ashley. Directors, V. 75, p. 247. Office, 11 
Broadway, N. Y.—(V. 75, p. 1044, 1090, 1158, 1308, 1358.) 


United Electric Co. of New Jersey,.—ORGANIZATION.—Incor- 
rated on March 6, 1899, in New Jersey, in the interest of the United 
as Improvement Co. of Philadelphia, and absorbed 21 electric-light, 
heat, a cos. of Northern New Jersey. Stock, all common, 
$20,000,000; all outstanding; par $100. onds, $20,000,000 50- 
hae gold 4s, interest guaranteed for the first five years by the 

nited Gas improvement Co. (see V. 68, p. 476,620, 1134; V. 72, p. 
1038). Bonds are $500 and $1,000 each, interest being payable J- 
at New Jersey Titie Guarantee & Trust Co., Jersey City, trustee. 
The Consumers’ Light, Heat & Power 5s and North Hudson Light, 
Heat & Power bonds, both aggregating, it was reported. about $400,- 
000, are among the underlying bonds. For year ending Jan. 31, 1902, 
gross earnings, $1,677 322; net, $753,414; interest on bonds, $698,134; 
ae a, 56,250, President, A. B, Carlton; Treas., Lewis Lillie; 
Sec., L. D. H. Gilmour. Office, Newark, N.J.-(V. .4, p. 482.) 


United Shoe Machinery Co.—Incorporated in Feb., 1899, in N. J. 
V.68, p. 333, 430; V. Me 430; V. 75, p. 851. Stock, common, $12,- 
500, ; Outstanding, $10,720,300; preferred cumulative, 6 per cent 
$12,500,000; par, $25; outstanding, $9,934,450. Balance sheet Mar. 
1, 1902, V. 74, u 935. Underlying bonds, $250,000 International 
Goodyear Shoe Machinery; mortzage assumed, $60,000. In 1902, pur- 
chased control of 95 per cent of eyelet output U.S. V. 74, p. 892. 
DIVIDENDs.-—-First dividend, 49 per cent on peoterses and 3 per cent 
on common, paid April 15,1899. V. 68, p. 525. On common, July, 
1899, to Jan., 1903, inclusive, 8 p. c. yearly (2 Q-J). On preferred, July, 





+ Buccesso r U 
Co, r after foreclsosu e of the nited States 
Oo, » Teorganized V. 60, p. 1012; V 
88 selling , t ’y! oe ; * p> p. 1064. Union Selling 


1899, to Jan., 1903. inclusive, at 6 Bi ©. per annum, a Ge. 
Annual statement March, 1901, V. 72. p. 584; 1902, V. 75, p. 81. 
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y Guaranty Trust Co., which issues its certiticates of beneficial inter- - 
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In June, 1902, Wm A Read, of Vermilye & Co. of New York, was | 
elected a director. V. 74, p, 1312. 

President, Sidney W. Winslow of Boston; Treas and Gen. Man., Geo 
W. Brown of Boston. Albany Bi’dg., Boston, Mass.—(V. 75, p. 851.) 


United States Coal & O11 Co,—ORGANIZATION.—Name was 
changed from United states Oil Co.on June 2, 1902, and the Island 
Creek Coal Co. of West Va. absorbed, per plan, V. 74, p. 1146. 
Owns in fee 30.000 acres of bituminous coal lands in Logan 
and Mingo counties, West Va., and is building a 10-mile rail 
road Stock increased June, 1902. from $2,500,000, to $6,250,000; 
outstanding. $6,000,000; par $25. Dividend of $1 (of which 50 cents 
extra) per share paid April 1, July 1 and Oct. 1, 1899; 1900, Jan. 1, 
$1 25 (of which 50c, extra); Apr. 2, 50c.; July 2, 50 cts.; Oct. 1, 50 
ets. None since tv Oct., 1902, V.71,p.1273. Report for 1901-02, 
V. 75, p. 926. President, Albert F. Holden, Cleveland, O; Sec’y 
and Treas’r, F. W. Batchelder, 4 P. O. Square, Boston. New directors 
June 1902, V. 74, p. 1200.—(V. 75, p. 139, 803, 926.) 


United States Cotton Duck Corporation,—ORGANIZATION. 
—inceorporated in New Jersev on June 4, 1901, per plan in V. 72, p. 
992, 1028, 1241, as a consolidation of the Mount Vernon-Woodberry 
Cotton Duck Co. (see list 14 mills. V. 69, p. 129.) V. 72, p. 1140. 

Stock. -—Authorized, $15,000,000 each of common and 6 per cent 
cumulative preferred, as reduced Feb., 1902. V. 74, p. 331. The 
Jau., 1902, cumulative int, on the Mt. Vernon-Woodberry incomes was 
passed; in Aug. 1902, 24g p. c. paid. V. 75, p. 247, 347. 

DIVIDENDS-—On pref., 3 p. ¢., paid Sept. 15, 1902. V.75, p. 247. 

EARNINGS —Net income for 10 moe, ending Apr. 30, 1902, $231,332; 
int. and gen. expenses, $53,601; div.on pref. stock (3 p. 6.) $82,500; 
bal.. sur., 895.231. V. 75, p. 247. 

Chairman of Buard, 8. Davies Warfield; Pres’t, Chas. K. O'iver; 
Equitable Building, Baltimore, Md. Directors and officers, V. 74, p. 
331; V. 76, p. 216.—(V. 75, p. 247, 294, 347; V. 76, p. 216.) 


United States Envelope.—Incorporated in 1898 under the laws 
Absorbed 





of Maine. ten companies named in V. 66, p. 1003 
ans over 90 per cent of the cial envel in the United 
tates. Output 17,000,000 daily; capacity over 20,000,000 daily. 

Stock, $1,000. ; par, $100; pret., $3,750. 

000. See V. 66, p. 1003; V. 67, 


,000 com., issued $750, 
par, $100. Mortgage bonds 000 


. 179. Debentures, $250,000, due $25,000 yearly. V. 74, p. 385. 
Bec., 1898. paid 2 p. ©. on pref.; June, 1899. to Sept., 1901, incl., 7p. o. 
per ann. (Q-M); 1902, March, 2g p. c.; Bep., 242 p. 


p. e. 

Report for year ending June 30, 1902, with balance sheet, in V. 75, 

. 496, showed: Net profit, $485,010; int. on 1st mort. bonds, $120,- 
boo; div. on pref. stock (5 2 C.), $187,500; sink, fund and depreciation, 
$104,871; bal., sur. $72,639. 

OFFICERS.—President, O. H. hins; Treas., R. W. Day, Springfield, 
Mass.; Sec., W. M. Wharfield, 8p tield, Mass.—(V. 75, p. 496. 

United States Mo e & Trust Co.—Chartered in 1871, 
Formerly U. 8. Mortgage Oo.; present name assumed Feb. 23, 1895. 

StTock.—Capital stock is $2,000,000 ; par, $100. Surplus, $3,000,000; 
undivided profits July 1, 1902, $341 045. DIvIDENDS.—In 1894, 6 
p.c.: "95. 6; "96, 6: ’97, 6; '98, 61s.; v9, 9; 1900, 10; 1901, 11; 1902, 13; 
1903, Jan. (paid Dee. 31). 

Bonps.—The series of mortgage trust bonds, $1,000,000 ~~ — 

cit 


secured by deposit with trustee of first mortgages on improve y 
real estate “in amounts at least eaual to the bonds outstanding.” 
See application to list $5,000,000 bonds given in full in V. 67, 


p. 487. 

OFFICERS.—President, George W. Young; Vice-President Arthur 
Turnbull; Treasurer, Clark Williame; Secretary, Wm. P. Elitott; Asst. 
Secy., Richard M. Hurd. —(V. 75, p. 81, 347.) 


United States Redaction & Refining Co.—Incorporated in 
New Jersey on May 31,1901. Extracts gold and other precious metals 
from ore obtained chiefly from Cripple Creek District, Col. Official 
statement showing properties owned, etc., V. 74, p. 882. 

STOCK authorized, common, $6,000,000: pref. (also as to assets) 6 p.c 
non-cum., $4,000,000; Pro of shares, $100; outstanding, common, 
$5,918,800; preferred. $3,945,800. Bonds (all outstanding), $3,000,000 
first 30-year gold 6s, due July 1, 1931, subject to call at 110 as a whole 
or for a sinking fund amounting to $50,000 annually; Continental 
Trust Co., New York, trustee; int. paid at Hessler & Co., 54 Wall 
St., New York. ’ 

DIVIDENDS on pref., 149 p. c., paid Dec. 20, 1901, Apr. 1 toJan. 1, 1903 
both inclusive, 149 p. c. quarterly. On common, Apr. 1 to Jan, 1, 1903, 
both inclusive, 1 p. c. quarterly. Checks are mailed. ° 

Report for yearending Aug. 1, 1902, given in full in V. 75, p. 802, 
showed net earnings (vver improvements, etc.) $960,733; int. on bonds 
(13 mouths), $195,000; div. on pref. stock cr c.) $176,886; div. on 
common stock (2 p. c.), $118,038; bal., sur., $470,809. 

President, Chas. L. Tutt; Vice-Pres and Mer., Chas. M. Mac. Neill; 
Sec. and Treas., Spencer Penrose. Transfer ottice, 52 Broadway, N. Y. 
—(V. 75, p. 687, 790, 802.) 


Welsbach Co,—ORGANIZATION.—Incorporated in New Jersey Apr 
28, 1900, as aconsolidation per aw, (V. 70, p. 898) of the Welsbach 
Light and Welsbach Commercial Companies. The United Gas Im 
provement, it is understood, owns control. Stock, $3,500,000, par $100. 

DIVIDENDS,—2 p.c. paid June 28, 1901; in 1902, June 27, 2 p. «. 

Bonps.—Of the $7,000,000 gold 5s (Provident Life & Trust Co., 
Philade!phia, trustee) $409,000 reserved for working capital, ete. 

ReEpoRT.—For year ending May 31, 1902, profits were $538,536; in- 
terest and sinking fund, $431,660; dividend, 2 p. c., $70,000; bal., sur., 
$36,877. In i900-01, protits, $625,~37. 

Pres., tidney Mason; Sec. and Treas., Lewis Lillie. Office, N. W. cor. 
Broad and Arch Sts., Philadelphia.—(V.74, p. 101, 331; V. 75, p. 565.) 


Westchester gh ting -Oneanmarion.— incorporates on Nov. 
6, 1900, and absorbed various gas and cee ge ee companies sup- 
piving territory in Westchester County north of New York City. See 
hy be bey 1175. Stock (of which a controlling interest is owned 
by the United Gas Improvement Co. of Phila.), common, $10,C00,000; 
preferred, 5 per cent (cumulative after Jan. 1, 1904), $2,500,000; 
ar of shares, $100. Of the gen. 50-year 5s, $5,550,000 are to be used 
om time to time for additional extensions and new properties and 





$460,000 to redeem an equal amount of underlying bonds outstand- 
ing, viz., $22,000 Municipal Gas Co , $343,000 N. y. Suburban Gas 
Gas Co, and $95,000 New Rochelle Gas & Fuel C .; see list, V. 71, p. 


1175. President, Wm. W. Scrugham; Sec., B. W. Stilwell; Treas., Lewis 
Lillie. Directors, V. 71, p. 1175; V. 71, p. 1175, 1224. 


Westinghouse Air Brake.—ORGANIZATION, ETc.—A Penn- 
sylvania corporation. V. 67, p. 843, 1065. Stock formerly $5 
900,000 (par #50) was in $11,000,000 in July, 1898 
$5,000,000 being distributed among stockholders as a 100 per cent 
stock dividend (V. 67, p. 128; see also V. 66, p. 955; V. 67, p. 1044). 
Up to 1898 dividends of 20 per cent per annum had been paia fe r some 

ears. In 1899, Jan., 5 p. ¢.; Apr., dy 6; July,5p.c.; Oct., 10 p. o., 
hn 1900, 742 p.c. each, quarterly (Q.-J.) incl. 5 extra; since to Jan., 
1903, 6 p. oc. quarterly, incl, 34s extra. As to litigation with N. Y. Air 
Brake Co,, see V, 69, p. 181, 442; V. 70, p. 636; V. ie 1365; V. 75, 

iat ending cay 31, 1902, wasin V 75, p 1201, 
59,503; cost of operation and other expenses, 


bop Gross, $8, 


INVESTORS’ SUPPLEMENT. 





7; net profits, 


630, 
Pg ye v.78. p. 803, 


$2,928,696; div. (24%), $2,634,463; bal., sur. 
12ul, 1359.) ” | 


mS Res (Vou. Lx, 
RAILROAD Companies. = 


Ark Midi FER EN TARY: 
rkansas an ar 
don, 50 miles; Pine City to Brinkley, aan Helena, Ark,, to Clare. 
$1,490,700 (par $100.) Dividends paid: Tn” 189%; Capital aoc, 
O61 yy In 1901°6 Gee ea 1-92 Pp. 65 in 1898-4 a 

, . O. n stoc y . 
Iron Mountain & 40. Ry.) “V. 74. p, 2oqe gee, OY Mo. no. (ae 


Lous 
$132,721; net, $57,678; interest and Vd Hern 
000. ‘President, George J. Gould.—(V_ 73" pe mo. 


Calgary & Edmonton Ry. 

ton, Can., 191 m., and to Fort "icLeon. Gigary, Canada, to Binoy, 

of operating July 1, 1896, for 5 years to Can. Pacific: 
The lease to the Canadian Pacific having expired, and noe: wee 

given that a renewal, if any, must be on less favorable —— belng 

longer period, a committee (Robert H 0. Harrison Chale and tora 

St Londons HO ; In'Nov 100%, 999,00 neg oy Ht 8 
,L ,E.0; v 1902, & : ’ 

ware deposited v. 75, Pp, 980. » £955,000 of the 21,121,700 bonis 

6 Government subs is 216,000 

terest paid on bonds: In 1897, 24 p. cs 1898, 34 yo iet Ie 

1900, 34 p. .; 1901, 3% p. ¢.; 1902, (1) Land grant1 Prryrt pad 

of which 407,402 acres unsold held (October, 1901 ) by Gow —, 

ogainst subsidy. Stock $1,000,000; par $100, In 19000) 
44,482; net, $172,383.—(V. 73, p. 31; V. 75, p. 980.) 1, grow, 


Central Ry. of New Brunswick.—Norto 
colonial Ry.) N. B., toChipman, N. B., 46 miles, openedin 1890 at 
$900,000. all outstanding. Bonds issued, $540,000 fifty-year 
68 ($1,000 each), due Nov 1, 1937, int.. M.-N., payable in New Yore 
N. Y., London, England, and St. John, N. B.; Gentral Oo, Hed 
Trustee. Year en ny 30,1901, gross, $3,825; def. under operat 
ng, $35,332, Pres, 0. Ford Stevens.—(V. 63, p. 116) — 


tnteroceanic Railway of Mexico, Lim ~ 
Mexico City, Mex., 342 miles; Los Reyes to Pune ace 
m.; Los Arcos to Tlacualpican, 72 m,; other, 18 miles; total, 555 miles, 

In Nov., 1901, the Mexican Eastern Ry., Limited, was formed, with 
£10,000 share capital, all owned by the Interoceanic, ani pur 
chased the narrow-gauge line from San Marcos to ” 
miles, and built from Virreyes to San Nicolas, 61 mie Eek 
being leased for 80 years for a rental sufficient to meet the general ex. 
penses and interest on the dsbenture capital, of which £400,000 has 


ican Eastern Ry. by redemption of debenture stock. V, 73, by a 

ORGANIZATION.—In 1896 reorganized per plan in V. 62, p. 364. In 
Sept., 1902, Mexican Gov’t secured control. V. 75, p. 748, 907, 981, 

SECUKITIES,—On Dec. 14, 1900, 21,300,000 of 44 p. o. 2d dehentur 
atock was authorized. See circular, V. 71, p. 1120, as to rights,’ ete, 
Of the second debenture stock £150,000 was sold to the shareholder 
and £1.000,000 has been sold to the Government of Mexico at 90'gper 
cent, £50,000 being issued and the remaining £950,000 to beon March 
31, 1903, when the £735,391 seven per cent “A” debenture stock hu 
been called for payment. V. 75, p. 907, 981. 

EARNINGS.—July 1 to Dec, 27, 1902 (5% months) $2,424,130, 
against $1,920,090 in 1901. ali: 


Year ended June 30: Gross. Nel, Netina, 
1901-02 (Mex.,) $14,312,461 (Mex.) $883,953 873,320 
1900-01 ...Mex.) 4,211,036  (Mex.) 993,994 100,983 





Net revenue account for 1901-02 showed £20,349, which,with 484 
on hand left, after distribution of 2% p.c. to “A” debenture stock, s 
balance of £20 tocarry forward. 8ec., C. E. Scruby: Treas. A, Friet- 
erichsen, 9 New Broad St., London (V. 75, p. 793, 907, 98L) 


Lime Rock KRR,.—Owns road in and around Rockland, HN 
miles; trackage, 1 mile; total, 12 miles. Stock, $450,000; con! 
by the Rockland-Rockport Lime Co. of Maine Bonds. $400,000 
ref 30-year gold 4s, due July 1, 1929 ($1,000 each), int Jan andJuly, 
at Portland, Me. Year ending June 3%, 1991, gross, $4/,346; net, 
$39,382; other income, $1.593; interest $21,531; taxes, $948; dividends 
(4 p. ¢.). 818,000; bal .sur., $496 Pres, Fred. E. Richards; Treasurer, 
Joseph Remick, Boston, Mass. Office, Rockland, Me. 


Louisiana Southern Ry.—Operates from New Orleansto Bela 
and Shell Beach, 45 miles. A ceorgnaisation of New Orleans & South 
ern, foreclosed October 26, 1896. See V. 64, p. 83. In Jan., 1901, the 
United Ry. Trading Co. of England acquired control, together with the 
Kenilsworth AL a Lim., obos seer acres. 
Stock, .000, all outstanding; par le rods, 
780; Kt $39, 204;int. and tax., $19,813; bal., sur., $19,451. -(V.72,p87,) 


Macon Dublin & Savannah KRR.—Owns road completed from 
Macon to Dublin, 54 miles; —— to Savannah, 99 miles additional, 
of which 7 miles east from Dublin, together with branch from Hew 
terminus of lineto Vidalia, 33 m., completed in ree 1008 5 ”, 
m. Owned by the Ill. & Ga. Improvement Oo. of a. b. 
711, 794, 873. In July, 1901, made a $1,500,000 mo mee 
Amer. T. & Sav. s —— as tagged H 2 B : 
June 30, 1900, $2 . In year ending » » BI 
uet $20,705. Stock $1,250,000; par,$100.—(V.73, p. 184; V.75p. 


al 
anitou & Pike’s Peak Ry.—Manitou, Col., to summit 
Pike's Peak, 8°9 miles, standard gauge. Operated from a 4 
vember, yearly. Stock, $500,000; par of shares, ang 90 

all coupons due had been paid. For year ending Nov. 00, eo bal 
$88,142; net, $37,550; interest on bonds, $25,000; taxes, $1, 
sur., $10,861. President, O W. Sells; V.-P, and Treas., Z. G. 

Sec., J. B. Glasser. Office, Manitou, Col.—(V. 71, D. 646.) 


Maricopa & Phenix & Salt River Valley BR. 
to Phenix, Ari, 36 miles 4 Tom total, 43 miles. 4 
e0., rt) 
consolidation in oo. 18 : Broek, $1,000.00 per a 
‘000 annually after 1900. V. 67, p. 1357. 
$0 1902, arose, $154,155; net, $46,083; int. on bonds, $85,500, 
650; bal., sur., $4,138. Pres., Francis Cutting; v.67 Ai 
rr Kendall, Crocker Building, San Francisco, Cal.—(V. 67, 


Vera Crus, 
allway, Limited.—City of Mexico to 
o6t ehiost Puebla branat, Apizaco to Puebla, 29 miles; Pachuca braneh, 


, 28 miles; total, 321 miles. 
Ometusco to Pachuca, 28 we sxe 


£8 


in 


ORGANIZATION.—Incorporated Aug. 20, 1864, 1908 
1901. 

DIVIDENDS on 1897. 1898. 1899. 1900. - 1% 

lst pref. (p. ¢.) ; 26.4 2 33g 3% 274 


xican 
EARNINGS.—Jan. 1 to Dec. 27,1902, 11% monthe Oe June 


.000; in 1901, $4,305,700. D 
F502, arves, 82,52 L377; 1 5937/3920, against $873,094 «901; to 
net revenue, £88,433; deb. interest, 2 0,000 ; balance 
over, £864, and deducting dividend (Lia p. 0) aves 
£564 to be carried forward. For year ending rs 
gross, $4,402,295, against $4,489,135 in 1900; at Oe ab. 
expenses, $1:633:875; ootel pet revenue, £164,287; 
£120,000; div., Js p. c., 238,311. . hn T. De London 
Marloorough R. Pryor; See’y, Jo . ) 
Eng. London offices, 45 New Broad 8t., E. 0.—(V. eae tok 
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remy Limited.—Puebla to Oax- 
mexican, Souther ea tm; all narrow-gauge; branch, 32 m., 
id 


as, (tramway to be converted into a steam road); 
other, 8 ms rg in 1889. Concessions commuted by pay- 


AMIEATION Tt ment of $8,000,000 6 per cent 5 
neat iag hh Govt. Ant gy These bonds are subject to sinking 
silver Mex. annum, and expire June &, 1990, when the 
the 8 without payment, except for stations, rolling 
road passes #0 11°96 reorganized per plan in V. 63, p. 229. 


debenture stock is redeemable at 110 
SBOURITIES. phe eek trom redemption of $8,000,000 Mexican 
per cent out 0 under trust deed. Interest on 2d debentures 


it 
aiiver bonds, depos on Feb. 1 and Aug. 1. In Oct., 1902, an 
ispasable only out Sispenture stock was proposed. On ordinary 

inereaee Of Ses paid for year ending March 31, 1897; year 1897-8, 
shares 1 Re 1g p.6.; 1899-0, 2p.c.; 1900-1, 249 p..; 01-2, 219 p. o, 

4D oe ia—Yoarending March 31, 1902, gross, 283,236; net, £31,- 

- total net income, including interest on $8,000,000 Mex. Govt. 

jes: tion bonds, etc., 277,096; charges £51,656; div. (21s p. — eg 

ioral £440. .'101800-1, gross, £84,306; net, £24,229. April 1 
000; bal #902, 8% mos. (Mex. cur.), gross, $699,809; in 01, $613,415. 
‘enoese,- Ohsirman, @. E. Paget; See. Thomas Linton, 16Finsbury 
com London, E. 0.—(V. 63, p. 229, 1112.) 

.~Houghton, Mich., to Calumet, Mich., 14 
ay tele y | track, 27 miles; branches, 24 miles; South 
nan extension, Keweenaw Bay to Riddlet Junction, 36 miles, opened 

Lom 1900; trackage, 26 miles; total, 127 miles, all standard gauge. 

History, Etc.—Reorganized in 1891. On June 1, 1901, the Hancock 
Calumet RR. was n erged (V. 73, p. 785), In year 1895 paid divi- 
dends 104 p. ¢.; in 1896,7 p.c.; 1897, 7 p. 0.; 1898, 349 p. o.; none since to 
Jan., 1902. In April, 1901, authorized stock was increased to $800,- 
000; outstanding, $743,400, par $100. 

Bonps.—Consols for $7.000 are reserved for $11,100 old bonds. 
Of the $493,000 outstanding, $339,000 are 5s; the Canadian Pacific 
on June 30, 1902, owned the remaining $254,000 (which are 4s), and 
the $1,000,000 general mortgage 4s, both of which it guarantees as to 
interest. V. 75, p. 554. See V. 73, p. 556, 616; V. 73, p. 785. Of ton- 
nage in 191 73 p. 6. Was ores and mining products. 


Earwines.-For 5 months ending Nov. 30, including the former 
Hancock & Calumet iu both years : 

Gross Net. Other ine. Oha > Bal.,sur. 
1908 ...8235,775 $50,766 ereT” «Giakes | Bae 
1901....... 260,487 54,790 264 42,897 12,157 


.-For year ending June 30, 1902, gross, $592,648; net, 
seni faterest, ete., $83,542; surplus $6,173.—(V. 73, p. 785.) 


Minnesota & North Wisconsin RR.—Scanlon, Minn., north- 
cast 38 miles to timber lands in St. Louis County; extension roposed 
to Duluth & Iron Range RR., 12 miles. Stock authorized, 350,000 
Bonds mature $30,00v yearly on Jan. 1 to 1907, inclusive, and balance 
on Jan, 1,1908, and are guaranteed, principal and interest, by the 
Mesers, Brooks Brothers and M, J. Scanlon, and cover in addition to 
Toad 20,00 acres of land in Reltrami and Hubbard Counties, Minn.; 
the Minneapolis Loan & Trust Oo., of Minneapolis, is mortgage 
trustee, V. 74, p. 379. President, D. F. Brooks; Secretary, H. E, 
Gipson; Treas., L. R. Brooks. 


Milwaukee Benton Harbor & Columbus Ry.—Benton Har- 
bor to Buchanan, Mich., 27 miles. Capital stock, 000; par, 
$100; outstanding Apr., 1900, $270,000. In July, 1902, all the bonds 
were owned ae stockholders. Year ending Dee. 31, 1901, gross, 
$30,334; in 1899, gross, $24,709; def. under operating expenses, $1,839; 
int, on bonds, $20, 250. President, Fred’k M. Steele, 100 Washington 
St., Chicago, Ill.—(V. 71, p. 751.) 

Mine Hill & Schuylkill Haven RR.—From Schuylkill Haven 
wo Ashland and Enterprise Jct., 42 miles; 2d track, 21 m.; total track, 
136 miles. In 1897 rental reduced to 6 p. ©. on stock under new lease 
for years from Jan. 1, 1897, to Phila. & Read. Ry. Co. Dividends 

stockholders are 2g p. 6. in Jan. and 3 p. c. in July, 49 p. o. being 
for taxes.—(V. 63, p. 1011.) 

Muscatine North & South RR.—Muscatine, Iowa, to Elrick, 
on Towa Centrai, 28 miles, with which has trafic contract. Stock, 
peey A $100. Years 1900-1, groes, $44,002: net, $7.485; 
— 881; bal., det., $16,396. Pres.,Walter M. Gorham, Phila. 

Uskegon Grand Rapids « Indiana RR.—Owns road, 
Grand Rapids to Muskegon, ch., 37 miles; trackage, G. R. & Ind. at 
Grand Ra) 3 miles. 5 


0 

& Indiana RR., which was foreclosed in 1896, Stock, author 
Rei Faruce ir"Fas nig SUPE FP, LOOP 
) . ear ending ©. 31, 1901, . $169 
MA; net, $57,304; interest on bonds, 887-500.-(y- 75,p.793) 
Nashua & Lowell RR.—Owns double track road from Lowell, 
bn to yr A, ioonnee. On Oct. 1, 1880, leased for 99 arr 
Boston 6 ase was transferred to Boston & " 
which pays a rental of $73,000 (9 per cent on stock). 7 cae 


Ohio River & Western Ry.—Owns Bell 
_ aire, O., to Mill Run, O. 
1 inet, three-foot suave; trackage to Zanesville, 1 mile Also owns 
Po Bap of International Coal Co., holding 25,000 acres adjoin- 
RE. Tobe — Jan. 1, 1908, to Bellaire Zanesville & Cincinnati 
: - ard-guaged and operated by steam for freight and 
yea ng ra business. Stock, common, $3,000,000; pref., 


000,000. all Outstanding; par of sh 
n Year one ect to call, in (or after?) 1908 4: Lo. v. 76, p. 48. 102, 
Pre arthur Se une 30,1901, old co., gross, $192,772: net, $42,057 
0:8 ~ ze Appleyard, Boston; Sec., C. M. Pomeroy, Coshocton, 
need  R. Mitchell, Bost.—(V.75, p.i148: - 76, p. 48, 102, 159.; 
Suffo Bo erolina Ry —(3 ft. 6 in, gauge.)—Suffolk, Va., to 
rH Lace marie Sound, 50 miles, including extension 
to om eee 17 miles, opened Ang., 1902. It is prop: sed 
Standard Z ee and build a branch from Beckford to 
-<. 25 miles. Controlled by Baltimore Capitaliata, 
$800,000 is outstanding, a 





ty, 42 miles, standard. 
$90,080 oy a el rail. the balance being reservedl’te San 
Are alee Sion © April 1,191) and for future requirements There 
bonds oe - Loa terized issue $300,000) 4 p. ¢ non-cum. income 
470. sy U3. Year ending Oct 31, 1908, 


We terest charge now is $30,400; Ta. or oe O50. 

mate ey, Baltimore, Ma—¥. 76, p. 49,103)" 

the «tty Of Nene womphis, Tenn.—To construct a belt rail- 

are Piis. Stock, $80,000, the Stockholders, on July 

3 On position to sell 55 per cent to Geo J. Gould 

we secure #1 Doan OD pom ercantile Trust Co. of New 
000, cen i 

zed to be issued in Sept., 1902," w wT 7955. 
of Sioux City.—Owns ter “oad | 

13 miles. pty? Tminal road at 

hi oe) ted June, 1900. 
eax City Terminal Ry. & Garena sold in fore: 
. Operated the company tt- 
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MISCELLANEOUS STOCKS AND BONDS. 








voting trust.. V. 71, p. 31. 


tained authorit 


1894 


miles Stock, $100, par 
tion was made for authorit, 
ident, J. T. Campbell of 

Campbell; Secretary, Y. W. 


000, 
onare 
1900-1, 


Stock, $150,000. 
Apr, 1 


Walter T Bilyen, 511 Walnut S8t., Pniladelphia; Treas 
505 Chestnut St., Philadelphia.—(V. 71, p. 31.) 
Velasco Brazos & Northern Ry.—Road from Anchor to Velasco, 
Tex., 20 miles; extension from Anchor north to Dallas, about 
250 miles, was reported to be oro 
70 miles under construction and a 
ranged for. Successor July 1, 1901, of the Velasco Terminal Ry., fore- 
closed May 7,1901. Stock authorized, $200,000. 
to issue $200,000 bonds. V. 74, F 
1899-00, gross, $17,026; deficit under oper. exp., $27,579, Pres., C. C. 
Waller; Vice-Pres. and Gen. Megr.. E. P. 8 
Velasco, Tex.—(V. 73, p. 1113; V. 74, p. 2 
Wabash Chester & Western RR.—Chester, TL, to Mt. Ver- 
non, Ill., 65 miles. Stock $1 


ouston, 


gross, $52,755; net, $14,395. 

Washington County RR.—Owns Washington Junction, on the 
Maine Central Rullroad., northeasterl 
with branch to Eastport, 15 miles, an 
len, of 137 miles. Stock, common, $1,500,000. 
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No bonds. Pres., Sydney L Wright; Sec., 
, Adam A. Stull, 


sed in Jan., 1903, of which 
ut 30 miles of trackage ar- 


In Feb., 1902, ob- 
p. 207. 


re; Secy., L. R. Bryan, 
; V. 75, p. 343) ec 


,250,000; par, $190. Coupons due July, 


d July, 1896. For year ending June 30, 1902, gross, $97,782; 

net, $18,509; interest on bonds, $34,500; bal., def., for year $15,991 
Warren & Corsicana Pacifie Rv.—Warrento Campwood, Tex, 

20 miles; extension Peon from Warren to Corsicana, about 150 


of shares, $100. In Nov, 1901, anaes: 
to issue bonds at $15,000 per mile e8- 
Tex.; Treas. and Gen Man, IL. Le 
MeNeil For cs ending June 30, 1901, 
—(V. 73, p. 1209.) 


to Calais, Me., 103 miles 
Princeton, 19 miles, a total 
The preferred, 


» 5 p. & non-cum., is all owned by Wash. County. Year 
June 30, 1902, gross, $261,924; net over taxes, $82,909. In 
88, $226,590; $25,164, Frederick W. Whitredge, Pres, 

Frank ’E’ Randall, Treas. 59 Wall St. New York.—(V.73, p. 186.) 
Washington & Franklin Ry.—Hagerstown, Md., to Quinsonia, 
Pa., 14°37 miles; was built in 1898 and extended from Quinsonia to 
Zumbro, 5 miles. The line is leased 


to Western Md. at 5 p. c. on cost. 


, was increased for improvements authorized in 
1 estimated to cost $78.750 In Aug., 1901, made a mort- 
gage to the Reading Trust Co., as trustee, to secure $475,000 first 
mortgage 5 per cent gold bonds, covering the A:'tenwald cut-off of the 
Western Marylana.—(V. 72, p. 676; V. 70, p. 478; V. 73, p. 392.) 














A'abama & Georgia Iron...... 69 








American Mail SS... .68 
American Market.... -68 
Awer.Mutoscope &Biograph.70 
American Ry. Equipment .. .68 








American Rice....... ........ 70 
American School Furniture..72 
American Screw...... osésees OOO 
American Sparklets -74 
American Switch.... 69 
Amer. Woodworking Mach. .73 
Ames £hovel 73 
BEE OE Gc cccticsccssccccc 75 
Associated Oil Co.............. 
Atlas Tack.......... 






Berlin Paper Milis- 


Birdsboro Lron & Steel. 69 
Borax Consol. Limited........ 71 
Borden’s Condensed Milk .. 74 
Boston Quicksilver............ 70 


British Coiun bia Pack. As’n.74 
Brooklyn Borough Gas.......70 
Brooklyn Development...... 
Brooklyn Dock & Terminal...68 
Brooklyn Gas & Elec. Light. .73 
Buffalo & Susquehanna Iron.75 
Butte Biectric & Power...... 7. 
Botteriok Co... ..........-00- 
Calif. Gas & Elec. Corp. 
Canada Furniture.... 
Carter-Crume Co 8 
Casein Co. of America 
Central Coal & Coke. . 
Central Fireworks........ sanded 74 
Central Hudson steamboat. .71 
oo Sep eee eer: 7 

Chicago Pack. & Provision....74 
Chicavo Railway Equipment.75 
Cincinnati Kdison Electric....74 
Cincinnati Gas & Electric....74 
City of Chic. Brew. & Malt....76 
Cleveland & Sandusky Brew..75 
Columbian Elec.Car L..4&B, ke.70 
Columbus (O.) Edison....... 74 
Computing Scale of America.73 
Consol. Telephone of Penn...73 
















Continental Cotton Oil.. -70 
Contra Costa Water Co. ‘ 

Cramp Steel weeninteas -74 
Cuban Steel Ore..........2207-° 75 
Diamond State Steel..... ones 9D 
Danville Bessemer Co........ 72 


Denver Union Wepot..........69 
Eastern Milling & Export....74 
Kudak .. .... ..... 75 
Edison Elec. Illum. of Boston.75 
Rlectric Corporation ...... 70 
Electrical Lead Reduction. ..72 
NY pe 1 
Klectro-Pneumatie Transit...75 
Fairmont Coal ........... .76 
Federal Sugar Refining 
Federal Telephone... 
Flemington Coal & Coke. 
Forward Reduction....... ++.75 
Fowler Bros., Lim............. 5 
Gottlieo-Bauern. Straus Br’w.75 
Great Nort bern Paper........ 
Great Western Ceren! 
‘sufl-y (J. M.) Petroleum 
Hammond (G. H.) Co..... 
Harbison- Walker Refract’s. -%5 
Harper & Bros........... encasé 7 
eee 76 
Hudson River Telephone... ...76 
iudson River Water Power.76 
llinois Telep. & Teleg .... 73 
nternational Car Wheel..... 74 
nternational Crude ttubher.74 
ntern. ey, & Corundum..71 
nternational Fire Engine...71 
nter. Smoke.Powder & Dyna.75 












; 
2 


for switching on a whethe 
$1,870,2°0 outstandin hatte, Sine 
two-thirds of the stock ) ys i innued ~ the old 





nter State Teleph. of N. J... 
Jersey City Water Supply....74 





Vol 
Ala. Consol. Coal & Iron......76 


~ INDEX TO ADDITIONAL COMPANIES. 


P Vol. Page. 
wf Jones & Laughlin Steel Co... 6 


Kern Incandescent Gas u....70 534 

cesses 756 1863 
901 | Lackawanna Steel......... ‘ 161 
676 | Lanston slonotepe Machine.i5 133 
6 ectric 






Lincoln Gas & Electric...... 73 85 
1014 US Metal... .cccccccccrece Th 238 
Manhattan O 72 186 
Manhattan Transit..... 76 60 
Manhattan Tr pewniter. +72 440 
Manufacture: ubber........ 76 105 


214 
114 | Manville Co... ... 72 037 
617 | Marconi Wireless Telegraph.76 215 
96 | Massilion Coal Mining.... .. 78 1 
1223 | Michigan Telephone.......... 75 1205 
1178 | Milwaukee & Chicago Brew..75 1857 
431 | Missouri Ed. Elec. Co.of St.L.73 794 
¥74 | Monongahela Light & Power.78 1163 
Mosler Safe Co. of Boston....70 0 
= Nationa] Cash Register........ 75 94 
1 
















02 | National Fireproofing ....._..76 162 
National Fish............,..... 7 680 
1303 | National Gramophone........ 73 «66:18 
1358 | Nat. Roofing & Corrugating..71 345 
893 | National Sugar Retining. -72 483 
1254 | National Typewriter .... 68 872 
214 | National Witch Hazel. 72 86725 
579 | New England Brick...... ++-73 969 
1088 | New England Consol. Ice.....75 242 
| New Haven Iron & Steel..... 75 562 
1033 | New Jersey Zinc........ ...... 24 90 
908 | New Orleans Brewing Co -73 85 
| New Orleans Gas Liuht.......72 678 
579 | New Orleans Lighting.........74 991 
635 | Newport News -team & Dry 
Be 0 I toh nb Seocdhsbnaaddcececs 76 162 
586 | New York Auto-Truck.... 96 


Jeece Ge. 4% 
870 | N. Y. & Ontario Land..SuP Jan., 1900 
976 | N, Y. & Penn. Tei, & Tel,.... 71 1123 
618 | New York Shipbuilding.......71 

78 | New York Steel & Wire....... 72 630 
134 | New York Suburban Water..74 99 
237 | North. Ala. Coal, Iron & Ry..72 242 
214 | Nova Scotia Steel & Coal  °75 897 
482 | Oceanic Steamship............. 1205 












7E 
1117 | Ogden Gas Co. of Chicago. “74 166 
86 | Peunsylvania Furnace. 75 851 
187 | Penna. Sugar Refining. 69 $1 
939 Pittsburg Brewing..... ae 1090 
238 | Pittspurg Plate Glass.. mp, 725 
186 | Pittsburg Stove & Range.....74 730 
632 | Pitts. Valve & Constr ..... 71 1015 
eR ah a ees 72 #878 
omy, aR Settee 7% 634 
1092 | Railro»d Equipment 1... 73 36 
214 | Railway Automatic Sales....75 83 
187 | Keece Buttonhole Machine. .74 838 
178 | St. Joseph Stock Yards........ 73 8A6 
185’ | St. Louis Consol. Klevator....69 757 
1018 | St. Louis Nat. Stock Yards.. 74 1005 
1013 | S8t.L.Term. Cup. St#t. & Prop.72 103% 





Schoenhofen(Peter) Brew.Co.71 239 
1083 | Seacoast Packing............ .76 
1254 | Sharon Steel ....... ....... 74 106 
651 | Shillito (John) Co of Cinein.69 229 
298 | Snoqu. Falls & Wh. Riv. Pow.75 1048 
991 | Somerset Coal.............. ... 16 1 
4 Sprague Electric............... 74 1148 
27" | Standard Chain................ 75 
613 | Standard Shoe j achinery... 78 1268 
1402 | Standard Steel Car............ 75 1044 
Standard Typewriter.........72 
58% | Standard Underground Cable.76 107 
1107 | Stetson (John B.) Co 75 #1 
20% | Storage Power ................ 75 
(5 | Street’sWest Stable CarLine.75 1257 
551 | Street Ry & illum. Prop...... 67 
983 | Sunday Creek Coal Co.of Col.66 $34 
72¥ | Susquehanna Iron & Steel,...75 398 
12456 | Tacoma land & improvem't.71 970 
79 | Teleph. Telegr. & Cable...... 72 92 






#83 | Tennessee Copper............ 74 $331 
216 | Torringtn Co.........006 veces 73 «1206 
85 | Tripler Liquid Air............. 75 606 
137 | Union Brick Co. of New Eng.70 86 
2#3 | Union Steel & Chain.......... 72 1134 
114¥ | U. 8. Bobbin & Shuttle. -75 1209 
108 | United States Finishin 72 1285 
187 | United States Glass...... -75 687 
106 United States Gypsum. oo WO 926 
14! | U. S. Pneum. Horse Collar... ..73 34 
394 | United States Printing...... 7% 684 
1 | Universal Toba:co , 1403 
98 | Utah Fuel...... 779 
1015 | Washburn Wire.. 196 
345 | Whitebreast Fue od 1252 
861 | White Mountain Paper....... 1102 
187 | Youngstown [ron Sheet & 
ESE a. pad eciidennesnesescns 484 
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BANKS, TRUST COMPANIES, INSURANCE COMPANIES, &0. 
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NEW YORK AND BROOKLYN BANKS. (* State banks.) 
| CAPITAL, /|8 us & DIVIDENDS. 
COMPANIES. undivid'’d 
Par; Amount. | profits.t | Period.|1901./1902./ Latest. % 
New York! > + 
pen 8 1,500,000/3,447,200|J. & J.) 15 17 |Jan.'03. 9 
5,000,000/3,546,300|M. & N.| 7 8 ov.'02. 4 
350,000} 485,900) Q.—F. |...... 20 |Feb.’03. 5 
“ 250,000) 774,300/J. & J.| 12 9 |Nov.’02, 4 
Broadway {t.) 25/1,000,000/1,938,800/J. & J.| 12 12 |Jan.’03. 6 
Bronx Boro’|1 60,000} 54,200) ........./...... ey ks} Are 
Butch’s’&Dr| 25) 300,000 ,600|J. & J.|None| None|Jan.’00. 3 
ee 100) 1,000,000 ss * fen 2 y : — 4 
Century *...|100) 100,000 3, re. er.” > 55. 
een 100/1,000,000/3,383,900/ J. & - 12 12 |Jan.’03.10 
Chatham ...| 25) 450,000/1,041,. Q—J. | 16 16 |Jan.’03. 4 
Chemical. . 1100 300,000/7,368,200 are 150 |150 (Jan. ‘03.25 
Citizens’ ..._'100'1,550,000 2,800/J. & 69, 6 |Jan.’03. 3 
cine cot 00/25,000.000 15,394,600) M. & 6 6 |Nov.'02. 3 
Colonial* .../100| 100,000} 189,100).........| None} None|Dec.’97. 5 
Columbia*../100) 300,000) 257,400)J. & J 8 jJan.’03. 4 
Commerce . |100/1 7,959,400|\J. & J 8 |Jan.’03, 4 
Cons’ lidated 100 1,000,000) 1,013, Org.Juljy,’02;| V. 75 we 588, 643. 
Oorn Exch*d/100/2,000,000/3,225,500| F. & A. 2 eb.'03. 7 
East River..| 25) 250,000) 149,000|J. & J. 8 |Jan.'03. 4 
State’*..100; 100,000} 100,000/V. Lig) a 116,5/90,81/6;V.74,p.607 
200,000] _—-1,800/Org. Mal y,190]2; 4, p. 1119. 
00} 100,000|/Began bu/siness O/ct.,19/02; V |75, p. 884 
200,000} 107,500) See V. |71, p.| 735. |1147. 
1100) €200,000} 411,200/\J. & J. 2 12 |Jan.'03. 6 
100,000) 1,591,200 —J. |100 {100 |Jan.'03. 
100/10,000,000)12,* 31,700} O.—J. |100 25 |Jan.’03. 5 
*22227/100 3,000,000/2,786,900|J. & J.| 7 | 7 |Jan.’03. 
14th Street*|100; 100,000 J M.&N.| 6 6 |Nov.'02, 3 
Gallia ---| 50/1,000,000 2,119,400/A. & O.| 12 12 (Oct. ‘02, 6 
Gansevoort*; 50; 200,000 4,400|/F. & A.| None} None|Feb.’96. 249 
Garfield... ..|100)1,000,000/1,309,900; Q.—M. | 12 20 |Dec.’02.11 
Germ’nAm.*| 75) 750,000) 460,100/F. & A. 6 |Feb.'03. 3 
Germ’n Ex.*/100/ 200,000) 631,700|\J. & J.| 6 13 |Jan.’03. 7 
Germania*../100| 200,000} 837,600/M.& N.| 18 | 20 |Nov.'02.10 
Greenwich’. 25; 200,000 1, M&N.| 6 6 |Nov.'02. 3 
Hamilton*../100) 200,000) 114,100/J. & J.) 6 Jan.'03. 3 
Hanover. .../100/3,000,000/6,061,700|\J. & J.| 10 | 10 |Jan.’03. 5 
Imp.& Trad.'100)1,500,000/6,433,200|J, & J.| 20 20 |Jan.’03.10 
Irvine ....2. | §0/1,000,000)1,633,500/J. & J.) 8 8 |Jan.’03. 4 
Jefferson *..|/100) ¢200,000] ¢207,800/Org. Ma|r.’01.| V. 72). p. 367, 753. 
Leather Mfr.'100| 600,000} 561,300/J. & J.| 10 | 10 |Jan.’03. 5 
a eA 91,000,000|g1,806,400) Q.—J. |......| 20 |Jan.’03, 4 
Lincoln ..... 1100} 300,000 1,218,800 Q.—F. | 18 18 |Nov.'02, 9 
ttan*) 50/2,050,000/2,310,200/F, & A.| 10 10 |Aug.’02. 5 
Mkt & Fult.|100 0900,000/1,095,200\J. & J.| 10 10 |Jan.'03, 5 
ies’ .| 25/2,000,000/2,635,600/J. & J./ 8 8 |Jan.’03. 4 
Mech. & Tr*| 25) 700,000 67,100\J. & J.;None| 3 |Jan.’03. 4 
Mercantile /. 100/1,000,000/1,517,700/J. & J.| 6 7 |Jan,’03. 4 
Yi 2,000,000/1,289,300/J. & J. 7 \‘Jan.’03. 31g 
Merch. Ex..| 50) 600,000] 306,900|\J. & J.| 6 | 6 |Jan.’03. 3 
polis* .| 1,000,000/1,286,900| J. & D.| 12 12 (|Dec.’02. 6 
Mt. Morris*.100} 250,000 4,800|J. & J.| None! None|July,’94. 3 
Mutual* ..../100) 200,000 ae ae lwoawde |See V.74,p.706 
Nassau* ....| 500,000] 307,300|M. & N. | 8 |Nov.’02. 4 
N. Amst’m. ./100 500,000! 577,600) Q.—J. |100 24 |Jan 03, 8 
New York../100 2,000,000/2,386,000/J. & J.| 10 | 10 |Jan.’03. 5 
-County|100} 200,000); 611,200|\J. & J.|150 | 50 |Jan.*03.50 
. ¥. N. Ex.100) 500,000) 357,500) Q.—F.|None 6 |Feb. '03. 2 
Nine’th W’d*!100) 200,000 9,900|\J. & J.| None) None Jan.’97. 3 
N. America |100|/2,000000)/2,026,100|\J. & J.| 7 | 8 |Jan.’03. 4 
{1 1100} 300,000) 213,100/Org. in |Apr.’ 02, V.| 74, p. 1065. 
Oriental” ...| 25) #300,000} 419,200\J. & J.| 10 10 |Jan,’03. 5 
----| 50) 422,700) 554,300) Q.—F. 8 8 |Feb.'03. 2 
Ph unnides |100|r2,000,000|4,624,800/J. & J.| 13% 15 jJan. ’03. Tg 
People’s* ...| 25 ,000} 373,300\J. & J.| 10 | 10 |\Jan.’03. 5 
i | ,000,000} 317,900\J. & J.|None None July’v0. 3 
F oan te! a ee ees V. 67, p. 275 
000 ‘ A. &0.) 6 7 |\Oct. 02. 3lg 
Q.—J. 8 | 8 |Jan.'03. 2 
J.& J.) 6 6 |Jan ’03. 3 
J. & J.| 12 | 12 |Jan.’03. 6 
J. & J.|None None|Jan.’01. 31 
Q—ZJ. 4 3 |July’02. 1 
J. & J.| 18 20 |Jan.’03.10 
34th Street.'1 184,300} 185,700/Beg. bu/s. Oct .1902); V.75, p.771. 
Cwe'f.Ward*'100| 200,000) 88,200|\J. & J.;None 6 (|Jan.’03. 3 
23d Ward*..|100; 100,000} 87,400/)F. & A.| 5 5 |Feb.'03. 21 
United ......|100)}1,000,000} 230,000) Began b|usine ss Nolv. "01, 
Un. States.p'100| 500,000) 458,800).........|...... REE: Prater 
Varick*..... {100} 100,000} 66,300|Beganb|usine ss Ja/n. 2,01. 
Washin “1100; 100,000 _.. ae eae |: oman’ V.71, p. 215, 
Wash. H’ts.*|100) 100,000) 108,500) Beg. bus. Sep t.’01;/V 73, p. 422, 
Western p. ../100/2,100,000/3,336,000) ......... None None|Jan. ’94. 3 
West Side*..1100; 200,000} 490,500\J. & J., 12 | 12 |Jan.’03. 6 
orkville* ..100' 100, 269,400) .........|...00 Mint Jan.’03. 6 
Brooklyn | 
Bedford*....100 150,000) 142,800/M. & N.| 12 | 8 |Nov.’02, 4 
Borough* ..100' 100,000 31,789) Org. in | Apr., 1902;| V. 74, p. 863. 
Broadway*.100 100,000) 210,400\J. & J.| 10 10 |Jan.’03. 5 
Brooklyn*.. 50 300,000) 170,600 J. & J.| 7 7 |Jan.’03. 31g 
SE ass rn eano 50) 300,000) 592,200\J. & J| 14 14 \Jan.'03. 7 
Con.L&B B100; 100,000 ES ere V. 7il,p 73, 808. 
8th Ward*..100 100,000 | RETR Pea leoacuh V.76,p.138 
5th Ave.*u..100 100,000 87,927\J. & D.| 9 | 6 'Dec’02. 3 
PIPst...nccee. 100, 300,000) 550,600) Q.—J. | 12 | 16 |Dec ’02. 4 
Manufac’rs’) 30| 252,000 6, J. & J.| 10 | 11 |Deo,’02. 6 
Mee’nics’*u. 50, 500,000! 3,500\Jan M’y! 10 | 10 |Jan.’03. 
Merchants’ . 100) 100,000) 40,700) ...0.,.0..| -cocce|<cone -|Estab. 1895. 
Nassau. ....100) 300,000, 646,200|\J. & J.| 16 | 16 |Jan.’03. 8 
North Side.*/100) 100,000) 158,800J. & J.. 7 | 6 \Jan 03, 3 
Peoples’*.... 50; 100,000) 150,600/M.&N.| 8 8 |Nov.’02, 4 
17th Ward*.1100| 100,000 9,800|\F, & A.|None| 6 Feb.’03. 3 
Spesene «22 200,000, 266,/00\J. & J.| 6 | 6 |Jan.’03. 3 
Stuyves’: H.| 50) 100,000) 40,392 V.76, p. 1331;|V.74,| p. 607. 
26th Ward.*'100| 100,000 62,200|/J. & J.| 6 | 6 \Jan,’03. 3 
Union’. ....\100) 200,000) 121,000 J. & J.| 5 | 5 \Jan,’03. 24g 
Wallabout*./100) 100,000! 68,200'J. & J. 5 | 5 |Jan.’03. 2lg 





+ Nov. 26, 1002, for National, and Dec. 4, 1902. for State banks, a V.73, p. 422 
bin May, 10902, Eleveutn Ward and June, 1902, Union Square banks merged with 
Corn Exchange Bank, and capital of latter incr -ased to $4,0 «,00 . V 75, p. 188 a 
1201, LOpy. c in Sept., 102, voted Lo increase Capital Lo $+00,000 snd surplas to 
$110,000, V. 75, p. 477, 687. ¢ In Dec, 1902, voted to increase capital to $260,100, 
v.15 puts 1232, g in Nov ,1002, increased capital from $5 0,000, and surplus 
from 10,000, V. '5, p. toeB, 180, lin Jan,, 1002, voted vo increase capital trom 
$1,000,000 to $9,000,000, and surplus to $4,100,000, V. /4,p. 12. 1 Capital to be 
nereased to $159,100, see V. 74, p. o Was arranging In Dec., 1902, to 
increase capital to $1,100,000, “V. 75. p, 1870. pin Jan., 1403, the Western Nat, 
Bank and Na‘iona! Baok of the U.8. (formerly Hide & Leather Nati al Bank) 
stockholders voted to consolidate under the name of the Western Nat. Bank 
of the U.8. in N.Y. V.76, p, 186; V. 76, p. 1340. rin Jan., 1908, voted to increase 

tal to $4,190,000. V. 76, p. 77 io Dec., 190%, voted to increase capital to 
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Mut. Alliance. 
N.Y. Lf. L& Tr. 
N. Y. See. & Tr. 
No. American. 
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629,841 
855,071 
3873614 









08. 3 





a 
rum 
= 
Co) 
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»516,338| Q.—J. |32 
1 Mi 


1 . & J.\50 

Q it re : 

—J. 14 ‘Jan,, 

512,872 V.75, D).9, 1378, 


-|100/ 1,000,000 1,877,209) Q.—J. |16 
100} 200,000) 145,528 J. & J.|... 
Franklin....../100/1,000,000'1,514,395| Q.—J. |11 

Hamilton ....|100 ; 925,431! Q.—F. 
Kings County.|100} 500, 1,221,940! Q.—F. |10 
LongI.L.&Tr. .|100}1,000,000/1,417,343) Q.—J. |10 
Manufact’rs’e.|100 ,0C 955,896, Q.—M./14 ,02. 9 
f 6 Feb.,03 3 


471,395 \F. & A. 
People’s....... /100}1, ,000'1,581,632 me i 12 Jan.,’04. 1 
Williamsburg 100} 700,000) 516,430 Q—J.| 6 | 9 \Jan.,03. 9 

c Asot Jan. 2, 1903; after consolidation witu Manutacturers’ Taust (0, of 
Brooklyn. V. 7, 1122, b The Atiantic Trust and Metropolitan Trust cos. to 
be consolidated. V. 76, p. 138, 186; V.75 p. 12%2, 1978. din Jan., 1908, voted to 
increase capital to $8,06",000. ' V, 76, p. 77; V. 75. p. 137%. ¢ Manufacturers Tr 
Co. to be merged with Title Guarantee & Trust Co. V. 75, p. 1122, 1004, 
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CAPITAL, Net surp., DIVIDENDS. 
COMPANIES. | ~~; | Dee. 31, 
Par. | Amount.| 1901.* /1900./1901./1902.|Last Paid. 4 
Com’nw’lth .| 100) 500,000) 301,087 


Continental.| 100/1,000,000 
5 200,000 

















Pacific.... ..| 
PeterCooper; 20 2 | 
Phenix......| 50/1,000,000/1,778,750| 10 | 10 | 10 (Jan, 
Stuyvesant . 25; 200,000, 12,522) 6 3 3 83 
Unit’dStates| 25 H Si 5 |Jan,,"03. 
Westchest’r.| 10 300,0001,186,812) 16 | 16 
W’meb. City! 50) 250.00011,187,933) 24 | 24 | 24 
* Over all liabilities, including re-insurance, capital and scrip. 
GAS COMPANTIES.—SEE ALSO MISCELLANEOUS. _ 










































































| pistes Dividends and Interest 
petabdnsecnterives 
COMPANIES. — aieet. Peri 01.1°021 “Date X 
| —$—<—<——— 
01,1 
Bingh. (N. Y.) G. W..| $100} $450,000|J. & J.| 2 n’ne/July 20, 
catett, O54 gis 7090) « 9830004. 8,0) 3 | § [At an 
’mb’s(O.)G. ; A ‘ an 
can sta Res Bac"| 100] Sse 8. Oe 
Con. M., gold....0*|1,000) 971,000\J. & J.) 5 5 Hegre 
L. Br. L’g 1st M.6s./1,000 15,000|\J. & J.| 6 | 6 jJan , 
Indianapolis Gas....| _50| 2,000, Q.—J. | “ ib0 
lst mo Biccanad 000] 2,750,000|M. & N.| 6 Deo. 31, U8! 
Jack.(Mich.) Gas Stk; 50} 250,000)J. & J.| 6 ‘ 
st M. 5s, g........ 000; 310,000/A. & O.| 5 5 ae 
Madison (Wis.)\G&E}} 100 000\5. & J.) 5 ia ri 
lst M. 68, g........ ,000| 350,000/A. & O.| 6 ¢ hn 
Deb., scrip,g.,6 p.c.25&e} 100,000 A&0 10) 6 | : Loy 1 
Minneap. G. f” Stic. 50| 800,000|J. & J.| 8 8 pp esiO. 
1st con. gold ...... 1,000} 2,900,000|M. & 8.) 6 10. |Feb. 08,04 
Mun’l Gas (Alb, N.Y) _ 100] 2,000,000) Q.—F. |10 /le | hehe) 
lst mortgage, g.....1,000} 500,000|\J. & J. ; ; (ot. 15,088 
Roch’st’rG.&Elcom 100] 2,150,000\A. & O.| 6 8 Feb. 85, 
Preferred......-... 100] 2,150,000/F. & A.| 6 He 
1st cons. mort..... 1,000] 2,000,000|M. & N.| 5 ttyl Mar. 1990 
EE ee 1,000] 1,000,000/M. & 8.| 442 Antuy 1, 192 
Impt. M., 4¥2 p.c. 1,000] 700,000)J. & J.) --.- : ‘apr. 1, 198 
Mun.G.&E.18t41981,000) 650,00 |A. & O. 3° \u'nelsept, Oh 
St.Jos.(Mo.)Gas Stk, 100] 1,000,000|/M. & 8. 3 jane 
lst Mort. 5s, g..... 1,000} 762,000\J. & J. 5 ln'mel Ams. ml 
St. P.(Minn.)G.L.8tk. 100} 1,500,000; Q.—F. 3 ie ualy 
lst M., currency... 1,000 650,000|J. & J. 8iéi 1, 1918 
Consol. M.......--. 1,000] | 600,000/5. & J./ 6 | 8 far y 104 
Gen. mort. gold.... 1,000] 2,633,000|M. & S. 1B as 
Wash’n (D. ©.) G. L... 20} 2,600,000) Q.—F. 3 i8 
* , les A, giVar’s| 300,000/J. & J. 8 
Reg.. 6. Series B.gVar's’ 300.0003. & J.' 6 











V. 76, p.77. 8 
000, V. 76, p. 81.77; V. 75, p. 1148, 1882. t The Nationa: Broadway and 
‘enth Nationa! banks to be merged with the Mercantile National 
: the latier. See V. 76, p. 81, 1847 V 75. p. 492, O30 BST, RBA ee ame 


dD “* , 
Fifth Nat. Bank and M st ie 


antics’ Bank cousolidated. V: 75, p, 1281, 1478. 


* This column shows last divivend on stocks. »Dd qauarity om. 
t Now controlled by American Light & Traction. S¢e pag® 
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RAILROAD EARNINGS, 





GROSS EARNINGS ‘OF PRINCIPAL “RAILROADS. 





March.| April. | May. | Jane. | July. Sept. Nov. 


Dec. Total. 





.| 4 
*| 4,878,156 


«| 2,723,187 
*} 8,550,011 
3,¥97,2' 
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«(1,581 m. 

«& Rio. Grande— 
(2,248 to 2,253 m. 
er] to 2,¥l¥ m. 
C819 to 2,343 m. 


). 
m.). 
n.). 
3: 
tee -++6(2,3¥8 m.). 





-| 1,002, 
-).| 1,803,419 
). 1 aca 


359 ss: 1,492,924 


-| 3,193,452 
8,510,243) 


| 21194.490 


+) 2,489,335 
: 2.945.710 
3,189, 


: Perey ti 
.| 1,651,253 


207,066) 
835,740) 
463,736 
478,514 
| 


1,864,570 


“| 21152,071 
2, 


054,016 


). 
«| 2,621,792 


500,214) 
550,825) 
671,237) 
762,448) 

563; 


09,512) 
| 











2.336.008 


8,044,833) 2,965, 
3,201,114 
26| 3,517,331 


3,623,059 


2,849,089 

447,878 
0, 

426,701 


1,217,480 
1,047,077 


260) 1,169,715 


924,410) 
1. 101,250 
1.228200} 


669.977 
748,833 
790,002 


10, 
3,734,661 
4,214,017 


398, 

raat 
523,030 
594,066 
Sanes7 
631,733) 
619,153 


244,100 
832,519 
316,612 
$34,084 


1,212,69. 
1,324,016 


775,993 
888,788 
Lie 
1,225,25¢ 
595,253 
691,757 
3,026,776 


3,887,365) 3,¥5 
189] 4,168,014 











0) 2,573,816 


3,565,525 
1,589,847 


2,207,518 


1,204,772 
1195.037 
1,367,091 





2,367,741 
3,093,905 
3,001,541 
2,691,421 


3,104,002) 3,449,061 


3,104,787 
3,287,912 
1,501,557 
1,712,474 
1,041,831 
2,283,156 
710,619 
671.055 
816,370 
822,397 
308,104 
402,001 
423,665 
988,733 
330 


1; (275,431 
1,229,700 


$02,730 
106 u.45% 


075,836 
1,121,263 
2,214,628 


530 
| 2,73/,108 
2,752,306) 3,364,923 


1006. 183 


530) 2,470, dau 


327, 
1,740,508) 
2,228,376 

199,612 
325,170 


317,v01 


8,114,007 
277,970 
839.7. 


+340) 2,067,141 











$ 8 t 
152,821 152,953) 1 134| 157,086 
181,755 167,919 154.070 140 635 
190,732; 175,536) 174432) 170.145) 141,875 
188,458) 205,204) 210,600) 195.365 202,440 
EAT Y 844 ratty 847 8.219, gis 8,242,426 

Ne 09,406) 3,846,367 036) 3,944, 8,697,051 
4,638,7 2 887, 478| 4.617, a3 4 763,502 
701370 4,911,880 4,444,282 4,596,708 


805,732) 2,908.4 Sst £109 


2,805, 
3.736,0L0 045) 3,5+3,50 
4,007,104] 4,023,127 bivs38.8a8 Y 
4,405,692) 4,379,560 65,176,625 
835,807 
571,478 
487 


518, 
634,135} 612,438 


2,402,151! 2,362,278) 2,385, 

2,642:893| 2'617, bs Rak t70 
8,654.847| 2.702'177| 2,851,455 
8,237,032 8,17¥,971| 3,246,620 


870,613; 371,061) 428,702 

400.783) 407,600) 523,084 

479,945! 477,100) 570,016 

556,716) 553,861 677,871 

1,170,463) 1,250,656) 1,312,338 

1,262,185] 1,353,217] 1.309, 

1'318.0ee 1,503,780) 1,404,737 J 

1,196,124) 990,974) 1,033,917) 1,190,549) => 1,097,337 
1,603,518) 1,590,443) 1,910,167) 1,873,927 1,838,195 
rte 1,723,665) 1,586,407] 1,805,864) 1,872,688 

1,607,763) 1,843,806) 2,024,235] 1,878,582 01,939,967 

282) 1,439,670) 1,853,768! 2,078,724 1,032,046 
1,007,483 1,085,975) 1,051,155 1,188,069 
1046, 1,273,061] 1,198.63 1, 


Ove \ 2 353,902 
1,264,873 1 1,318,710) 1,346,703 14 
1,434,081 1 442) 878) 1,194,023) 1,941,692 1, 181, 46) 

645,754 oe. 852 751,593) 865,104 833,71 

716,081 d 827.658} 8 10,618) 82,604 

766,956, 66 527, 7a 305,474) 590,286) 873,555 
3,420,691) 3,2 3.761,825| 3,850,278] 4,353,464 
2,050) 8,6u7, 8,904,919) 8,9U7,2¥2/ 4,545,715 

8,940,067 345,837! 4,035,957! 4,440,790) 4,979,672 

4 225.481 ¥ 3) 4,476,745) 4,620,337) 5,171,300 

337,845 363,364 
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892,254 
438,236 448,611 
434.081 534,52 
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433,398 
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5v4 8iu 
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2,748 160 
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349,989 
461,191 
489.362 567, 
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408,697 
2,196,312 


8,651,482 
552,964 
648.605 

589.843 
682,15)| 820.252 
1,449,555) 1,334,293 


1,578,490) 1,247,128 
1,574.59 +443,846 
997,552 


879,990 


1,443,536 
1,028,815 
1,548,881 


791,958 


1,513, 047 
1,730,605 
1,610,233 
1,444,794 

1,575,410 - 
1,463,185 1:9.55;917 


1,176,508; 1,121,445 


1,464,714 
1,667,1 
1,3 25,627 
800,493 
847,500 
925,357 
4,816,612 
5,164,236 
6,196,6u3 


483,008 
619,813 
547,303 
633,534 


670,915} 649,691 
629,424| 693,539 
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616,943) 753,016 
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360,622 
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400,511 
4,022,686 
3,734,005 


4,177,138 
4,340,751 
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3,376,693) 3,879,400 
3,504,600! 3,728,462 
8,944,056} 4,150,493 
3,044,072) 4,443,216 
8,501,414) 4,177,433 
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473,520 
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1,334,827 
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1,403,28~) 1,321,758 
1,631,134) 1,350,366 
| 1,612,640 
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3,410,694 
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1,639,170) ,521,73; 
3,489,190/ 3,396,006 
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8,340,453) 3,561,644 
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3,395,981 4,327,691 
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8,555,990 
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856,149 Y 
082,054) 898.642 
870, nel 864,470 


| 887,563 
445,472) 419/449 
477,519) 


480, O31 
1,192,123, 1,164,493 
1,417,532) 1,356,u98 
1,335,863) 1,307,354 
1,460,436) 1,403,597 


1,073,921) 1,049,447 
1,160,156) 
1,310,450 
1,827.778 


2,766,674 
2,808,570 
3,399,634 


895, 123U 


397,683 
421,756 
402,046 
478,030 


1,031, 243 
£40,007 


510,602 


1,364,242 
1,459,504 
1,708,956 
1,653,000 


1,019,370 


460,432 


1,602,553, 
1,003,345 








1,569,037 


l, 

L; 

4 

1,043,679) 1 

1,843,526) 1, 

1,493,474) L, 

1,515,784) 1 ‘670, ford 

2,992,759) 3.574, 087) 
3,151,117) 3,215 

3.641,472 8,022,603 

8,321,228 060) 3,133,325 


2,029,033) 2,077,459/ 2,266,030 
2,200,050) 2) 3,203,747 
2,802, 525) 4 2,679,553 
2,¥17, 243) 3,195,400 3,450,045 


$26. 782 
350.023 
429.056 


3,519, loz) 4,U4u,155 


3,416,555) 2,946,185 

23, 2,714,517 
3,770,416 
4,277,680 


3,757,162) 3,645,220 
3,113,272 


1,874,458 


¥,865,347 
4,726,175 


s01.s08 


366,565 
345,743 
409,521 


3,679, 475 


335,563) 
803, eee 


Bsa, ova 493,520 
2,617,275) 2,787,105) 3,012,461 
2,951,721) 3,114,621) 3,414,060 
3,338,173) 3,4<5,274| 3,752,331 
3,315,236) 3,462, 370! 8,800,318 3,843,770) 3,400,406) 3,134,456) 4,044,505 
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823,780} 2477,605| 242,808 307.299) 442, 361} 496,78 
261.041) 261,525! 266,073] 291/879 307,159, 591.473 
355,04 4) rity $16 625,022 


337,190) 360,014) 845,245) . 
338,041! 379,262) 341324) 327; 86 398,6¥4| 533,57] 659,946 
196,923 237,831 
205,540) 


171,554) 

160, 259) 196,360 

163.008 | 177,177 206,391 
203,742) 203/478 407,025) 421,734} 205,937 
1,918,061 2,156,220 009) 2,827,216] 2,510,805| 2,467,171 
2,149.371 15,720] 2,662,364 2,418.63: 


2,452,247 2 3 
2,408,24 | 2243.62| 2'336'873 4,811,300 : ¥,440,418) 2,776,304| 2,107,607 
¥,606,875) 2,620,590) 2,625,400| #1662'200| 2° 70u' 244 a77hae 2/985,11¥| 9,1560164<| B'Yoo'dds 


4,577,203 


892,034 
461,749 
600,517 
607,770 


282,665 
437,301 
485,544 
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2,328,705) 2,331,790 


2,771,759) 2,086,5¥u 
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2,875,746 
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45,318,209 
f23,057 818 
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*618,005 
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451.462 
$54,407 
*370,034 


3,595,398, 
3,732,930 


41 7691,598 
3,991,254 


44/382,007 


41,437,008 
42,533,435 
45,542,029 
47,574,418 
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429,303 
464,100 
1,505,520 


5, 811,799 
15,612,823 
17,402,698 
18,608,545 
18,975,410 
13,602,318 
15.537,395 


16,810,462 
17,181,008 


*1, 7u0, 7 


1,235,084 
1,347,739 
*1 415,000 
*1, 503,800 


3,136,215 
3,107,500 
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4,467,872 
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83,855,263 
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2,436,083) 
8, 45,000 
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@ Embracing corrections found necessary after publication of monthly figures, 
Covering Caoctaw Road, Bur ington Cedar Rapids & Northern, &c., &c. 
ormed, including Uhocitaw Jelah. & Gulf and Burlington Cedar Kap. & North’n, &., &c, 





¢ Includes 


timore & Ohio Southwestern for ail the years and Pittsb. & West’n for last six months of 1902 and 1901, 


ag Branch Division, 


was formerly reportea 


income for all months and years. 


lod 


1 Yearly aggregates | the 





b Includes Pittsburg & Western, 
4 The larger mileage embraees the roads 


Rio Grande Western 
¢@ Monthly figures 


h Includes for all the years all tne rouds owaed or controlled, not excepting the Chicago Burlington 
. 4 After July 1, 1899, operations of San Francisco & San Joaquin Valley are included, 
ings of the New York & Long Branch Division. 
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Jan. Feb. | mareb. | April. | May. | June. | July. ae Sept. 


ie ae : i 8 $ 3 
1.288.500 1,098.122| 1,260,418! 1,191,508] 1,984,802] 1,948,440| 1,975. . 

1.583.207 | 11541°677| 1/462°400| 1.501,614| 1,611.795| 1.339.020 rr nyt 
1.400.97| 1, BSASS| 1:446.629) °1:614.483| 1:438;769 L'polvee| L'seste| Tse iss 
1/6x9,960| 1;450.657 1,808,258 /k1,764,564 1,894,681 1, 607,78y 1,546 802 K1,600, 157{k1070. 027 (kr oo toe 


7| 983,890) 418,728| 965,850] 962,048 881,459 386.986 

420,862) 416,428] 451,460| 439,468 dogeon| Seerae| | $54.672 
4 485.246] 514.011) 456,134 466,222| 501,070 teavea 
gor.e72| 640,878} 590,887] 518,005| 480 (683| Sev‘r70| Sesivos| taeinrs| eLe7l fee 06; 


175,108 188,947 240,160 
181.169) 258,080 251:206| 24e'ser| Brenael sooite pen.ors 
259,620) at 250,001 297,401 205.793 ¥ 316289 
222/560) 274,148} 289,700 $17,613} 307; 85.232 Sonera 


285,077/ 848,918] 49,640 898,615} 888,751] 518,76 
320/602, 440.604] 442\8¢4| 398.400 858.867 Baavos| Scregs| Sagan 
260,616 405.631| 415,231 782) 445,419] 452.586) 568,751 $94:808 
876,t49| 450,847) 585,068| 527,884 592,278 728'204| Baa'4 mane 
| 
-).| 1,007,596) 822.034) 895,806) 810,163 76,200 872,013) 1,100,534] 1,928 
‘| HOLRO1s| | 928-804 86,876|  Bd0,504 91| 894.145] 944.980 std a1 776| Line 
‘ 3.850 135 9.701| 1,159:761| 1,251,499 1,255,044| 1,282'626 . ssa 75, 
si1sose) 1 ih ii e09| 1,240,887| 1,266,718) 1:837,506 7t4) 1,872,559) 1,485,14)| 1,663,460] 1:84;857| 1/8801313 


187,407| 1,890,486) 2,375,884) 2,128,234| 2,208,36' 2,255,193) 2,701,790 . 
296 2'575.9e7| 3,087°518| 2'986"720 Pete 
493,833) 8,31 
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"85(| 2,206;715| 2,650,206| 2.218, 
ay 2.¥31,84=| 2,715,829 3,213,014) 3,500,450 
18,85¢| 2,620,890) 3,069,205| 9,991,479 8,078,782] 3,312,546] 8,228,006] 3,764°5¥0 sls aee 


$41.508 399,700 66,40 4£0,736 527,041 
pir : soa'ens reser 566.766 Hits 


572,024) 665,432 
558,100 634,629) 682,708) 


513,5¢8| 468,522) 584,681 A 

683,230) 5°6,8%5 . 5+5,666 630/298 rete 
6 8) $95,135 ' wasnt 25,474) 706,208} 685.714 

676.610; < e 735,6 746,084) $22,287) 777,768 


671,662} 576,451 

652,454 623.642 450;785| 624.475 
. #59459 2,8-8| 589.775] 679,601 rBz 

677, iio} 718,904] 769,817} 720,080| £0,073 £06161 


3,377, £62 4,099,8¢& 4,323,816) 4,877,715) 4,435,407| 4,905,211 1 est} 

4,010,370| 4,340,503 4,614,751] 5,391,305 5,980,876 5,911,210 

Ay 4,490,269, 5,820,556 . ‘869 5: +98,: Sv) 5,¥a0, 6,795,467 6,915,819 
4,460,415) 5,403,620/ 5, 783, 743} 5,9€3,616) 5,907,780) 6,036,835) 6,737,247 9) 6,7¥¥,355| 6,427, 


800,182) 402,01) 384,674 o07.008 408,834 503,427 454. 
864.536 | y 526,5+9 ee 


BESB 
a: 




















8K5 986 $63, 131} 383,860) 425,277 . 5 2 
885,041) 446.2x4| 46.865) 404.622) 503,070 571,618 621,701 
833,655) 462,42 463; 88s] 370,758] 262.045] 387,840] 408,215 384,149 


Norteiix « ‘Wes 
ah - ipeh m.)./ 666) '773,480| 1,000,107) 1,022,412) 1,118,283 2 ,010,684 ty mee 1,366,200) 3 

1900. 1,654 m.).) | 1,060,01£) 1,172,187) 1,128,614) 1,2-1,591 1.910.588 etait! 
1901....(1, oo to 1,675 m.). 927) 1.459.656) 1,421,084) 1, "2607 1,87%,6¢8) 829 r "387, Sor 1,437,511 460. 313) 1,632,060 

* 1902... .(1,675 to 1, "710 m.). 1,516,620| 1,202,77% | 1,486,665) 1,571,61¢| 1,647,236) 1 er 1,562/837 1,713,403 "740, 120) 1,744,62u 


Northern Central— | 

180% «++. (330 m.). 558.886; 404,670; 546,510) 497,602) 656,065) 584,502) 614,115) 630,896) 676,419) 772,407 

pare +++ (B80 m.).| 657,236, oz, '27| 624;710|  €51,202| 641.965] 652;102| 598,515) 673,086] 626,619, 618,107 

‘ . 436; 681,77¥ 645; z 10) 692,202 ©79,965) 67,20 602.036; 761,019) 819,707 

1902.. 738.736) 601,474; 671 310) 76>, 902) 710,665) 611,602 d 705,019; 765,907 
Northern Paci 


1889... .(4,947 to 164 m.).| 1,568,918] 2,150,621| 1,956 66 | 2,076,285) 2,310,384) 2,426,660) 2,658,802) 8,285,753) 3,498,7e8 
1900... Rat to 6,494 m.). 1,064, 2.46, 212| 2'404.273| 2'627,080| 2,645,337 |b2.233,172|b3,087,845 53,131,605 | b3,534,6%4 
1 ++ (5,560 to 6,302 m.)., y 2.685.964 |b2,734.715| bz, 919,509] b2.915,277|b3, 190,068 6 | b3,6.23,484 | b3,852 087 | b4 632,635 
| 2 60} 3,106,606) 3,164 155) 8'834,746| 3,571,¢62| 3,850,372] 3,820,377 4,564,160, 5,445,496 
Pennsyivania 
es east of P. & E.)| 
-(2,765 to 2,808 m.).| 5,312, bern 5,820,982! 5,661,372) s ris 887) 5,766,735 6,586,461) 6,644,439) 6,976,278 
1906+. (2,808 to 2,960 m.).| 6,424,271) 6,153,334) 7.01 $492) 800.372 26.587) 7,192,835 095 7,288,539) 7,718,57- 
190144. {8.760 to 8613 m.).| SlOanard 7:144:024| 8.234.901) B14 sr a "408, 088] R'482.759) 8! 8,701.¥50) 9,530, 
Pe haa = +3 m.).) 8,682, 67s | | 7,558,324 means ¥,099, 67; 9,901,538) 9,596,059 3| 10,106,990) 9,822,750) 10,546,575 
ere Marquet 


To ono 1,722 vo. 1, 1768 m.). 518,710) 486,882 620, onal 598,278} 583,970 692,406) 
).| 606,382) 677,442 r | 67t041| 648,315) 667.94 a 17 

684,306) 605.34z pe 798.031) 959,012) 722.6 0 7 4,285) 

m.). 771,9u6| 676, Ona 32,355) 6803, 697) 774,798; 783,830) 808 907; “a 35, "169 oae, 161 


Phila. & ending 
édese 915 m.). | 1,500,668! 1,870,643! 1,845,267) 1,899,7C2| 2,018,172 364 5.578. 189) ae 774| 2,517,143) 2,337,878 

1900 ee = @i 5 to "i bue m.).| 2,207,044) 1,811,710 2,170. 843 | 2,32¥, td 2,461,469/ 2,139,745! 2,567,647) 2.124 
Do sapase epee eiy <4 3% 2,040, 166 % 222,265) 2,574,744! 2,644,885, 2,203,119 4,570,169) 553) 2y 
695| 2,174,107) 2,4¢5,273| 2.79%, ©38) 2,274,634| 1,905,767| 1,021,175) 1,992,190 oeenas 2,244,042 


2,042,618| 1,851,266) 1,471 944) 1,449,570] 2,235,312] 2,300,068) 2,805, ose 2,757,161| 3,389,460 
(6¥6,294| 1,718,604| 145,007) 7301 2'097.001| 2.465, w7nsels 1,021, 04¢ 
2,387,611| 2,043,820] 2:345,089| 2,540, 1,842,506 — een 2,804,214) 3,165,194 

2'193,320| 1.772.286] 2,232,060| 1,166,812] 191,703) °256,1¥7| 242,313, 166,316, 516,496 #344 "718 


8,543,281| 8,780,909) 3,316,611 3,340,272) 4,253,484/ 4,208,432) 5,083,243) 5,001, ry 5,906,603} 5,174,007 
206 004 3: 810, 016) 8,629,440) 4,127,043) 4,772,211] 4,236,749) 6,032,77- 6 075, 2,809,327| 5,006,624 
4,877,777) 4,459,072 5,415,350) 5,226,465) 4.095.625) 4,015,152) 4 Mae 787 6,010,388} 5,675,157) 
367,427) 4,237, 1500, y >| 3,441,446 2,097,540 2,177,372| 2,234,50>| 2,004,760 2,761,030 5,282,107 
522,035) 626,261) ova, 776| 507,759) 586,785; 561,945) 700,961; 754,880 Treas 
‘ 1} 607.765) 67 7.326) 545,617 606,002; 641.941 712,433! 857,803) 867.807) 77,805 
$1,490,431 /41,603,105 ¢1,645,273/41,654,510/$1,623,690/1,681,5¥2/ 41,764 511 $1,811,489 $2, 197. 812 /+2, 
902. . 78,208 m.). 3. $1,5¥8,671/41,517, 17) +1 *691,237 $1,746,070)$ 1,702,607 |$1,818,660| $2,037,935 $2,187,7; 5% $2,848,5201: 
Ly Leute moneh west.— 
LNH9. ...(1,22% to 1,255 P 887,131 424,160| 435,308) 408,849 455,693) 524,162) 601,597 
m.). 449,607 | « + 420,284 481,368) 651,418} 771,703 
. K 616,627 21, | 574,739 p 494,00; 607 86: 561 062) 600,106 774,743 
s se *, Brit m.). 650,857! 608.826, 526,144 618,074 52¥,602| 649,025) 779,740 
— ern Pacific Co.— 
1909h. .(7,751 to 8,058 m.).| _ ....--- sesesee| 5,028,795) 5,016.602) 5,2 eeveseee| 5,200,600 ny 200! 6,855,870) 6,608,380) 6,339, 
5.607.73r| 5,406,076 MEO! - scccccee x 5,007,564) rey 271 aAnie 177 
7| 6,445,786) 6,826,555) 6, 6,285,247 a EA eres 7,87 75,421 



































6, 
7, is8918 6,081,412) 6,628,220) 6,810,181 33 6,464,813] 6,926,291) 6,854, .016| 8,279,211 
2,256,908) 2,050,612 2,450,061 2, 2,201,265| 2,279,165) 2,549,010) 2,682,310) 2,966,199 
).| 2,681,926} 2,558,314) 2,857,628 2,074 2,430, 167'j 2,675,8631j 2,850,541 4 8,000,475|j 3,402. sa 
13,084,187/|f 2,047,991 48,183,015 13. LL / 887 |j2:°98,626 9 2.016.745 1) 3,073,045 j 3,098,328|) 3.684111 /j,4,208,45+ 
ent. i wo to) .ts 114 m.).|7 3,259,470!) 2,067,303 |) 5,212,021 43,016, 1,6/j 3,2¥1,416|j 3,490,266 7 3,620,398) 3,812,899) 3,600,722 
Pac! 

(1,499 m.).| 718,118) 586,289) 678,835 584,692] 581,133] 623,642 842,554) 910,645 

1900. ...(1,492 to 1.570 m.).| 786,62¢| 730,141| 683,365 603,138 685,403} 844,805} 1,118,805) 1,175,586 
1901....(1,570 to 1,005 m.).| 1,073,516] 959,700 906:805 9u8,100] 884,128} 736,853) 743,764| 847,Un9 1,167,442] 1,195,802 
1902. ...(1,665 to 1,633 m.).| 1,064,749) 875,817) 899,>3¥) 900,884 r 697,011 709,058} 956,122) 1,163,¥04) 1,136,637 
Fetede < & Uhbio saat 








| 746| 200,012 
138.529] 180.907] 140,088 68,867 1es,4a1] 194.2u6) reer 217.4 


176,328 179,407 20615 234107 
S00, 7 0 179,064 202,902 250,~ 265,630 947,77 258,898 P 
220,580; 11,217) 227,100 f 253, 351 278,679) 262,¥6x 0,584 206,077 


Union Pacitic o Gyno } 
189%. ...:6,808 LO 6,02 un. igi 8,110,946) 3,284, 8,650.088) 
1900 216009 to 8.549 m.). 2,016. 363) 2,629,523| 8,123,713] 8,002,564| 8,230,382] 3,360,414 5.698. 103 | 4,642,367 ait 
1901. ...(5,.1 m.).| 3,811,591) ¥,846,c83| 8,204,313] 8,418,785] 3,614,411| 3,759, 141| 3,948,602 $458,497 
1902... nx erty +4 8787 me. 8,042,208) 3,825,160) 3,476,86u| 3,740,87+| 8,710,057| 3,860,440] 4,196,141) 4,820,590 4,065,061) 4,744,4 

1,410,460 


(2,826 m.). 1,188,488) 1,011,490 1,139,026 1,196,490 1,273,185) 1,462,956’ | 1,497,840 . 
tooo. ‘ws(i26 v0 21368 ws.) 1,314,083! 1,200,155) 1,364, 1,310,886| 1,202,860 ‘ 1,360,105} 1,527,814] 1,615,560 yee 
062,898 1,518,685) 1,270,494) 1,467,300] 1,264,585 reste 27, 1,662,340) 1,656,4°+] 1,661,284 ; 1, aes 
660.900 8¥6,171) 2, 1,481,651! 1,610,760 3} 1,721,631| 1,903,705) 1,840,000) 2 1,714, 


434,806; 464,015 559,65) 558,710 
° 445; r772| 480'403| 505.4 49u'9ic| 4 
i 419,561; 43,254 54¥,3.0| 492.319 
1902 2m.).| 458,362) 415,x74 521,220) 536,526 2 594,016] 6v2,960 
Yusoo & Mics. ote 
1800. .....(650 to 1,001 m.). ous, 122 i $25,005| 849,888) 304,055) 521,463, 35 448,534 
1900. ...(1,001 t» 1,087 mye 600,652 24.584 i | 834.750 , 432,570 
1901. smi L087 to 1,08-+ m ! Soa 51 6,0) ‘ 440.815 41 5} 464,710 
1902. ...1.0"8 to 1.162 m.). 68.3 534,119 7 524) 467,004 441065) 606,217 545,167 : “S rc 
* A Ximate figures. + And 66 miles of canal. J Includes operations of Buffal. & Aliegheny Vailey Teaialam Senina Ds 
Jan, 1, if 1, the earnings of the Kansas City Fort Scott & ‘Mempute ano Fort Worth & Rio Grande are fneluded n addition te the St. og & | 
a includes Montg mery Division alter Jun. 1, 1509. » Results on St, Paul ‘& UVulutb are added in after ir it 900 ii a cok systems 
resvits on Paducah & Memphis Division. d Includes for al eee the Beech Creek Ratiroad; after 1, 1809, the Fa aoe South’n, Mises 
1900, the Houston & Albany Railroad, e Figures are given in Mexican currency. g Includes results on Sherman Bhrevpor btag roots 
rniia@s here given include Houston & by on Cen*ral and .ue suosidiary oo 
1 Total includes ¢ -rrections fur the ¥ 


























reese 
786,20 























and Sun Antonio extensiun since May 15, 1901 h 
Division t7ciuded. k These figures i. clude results on Monterey & Mexican Gulf, 








